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Regulation to amend the Securities
Regulation *

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, par. (1), (8), (9) and (19))

1. Section 50 of the Securities Regulation is repealed.

2. This Regulation comes into force on December 31,
2007.

8467

M.O., 2007-07
Order number V-1.1-2007-07 of the Minister of
Finance dated 14 December 2007

Securities Act
(R.S.Q., c. V-1.1)

CONCERNING Regulation to amend Regulation 51-101
respecting Standards of Disclosure for Oil and Gas
Activities

WHEREAS subparagraphs 1, 8, 11 and 34 of section 331.1
of the Securities Act (R.S.Q., c. V-1.1) stipulate that the
Autorité des marchés financiers may make regulations
concerning the matters referred to in those paragraphs;

WHEREAS the third and fourth paragraphs of section 331.2
of the said Act stipulate that a draft regulation shall be
published in the Bulletin of the Authority, accompanied
with the notice required under section 10 of the Regula-
tions Act (R.S.Q., c. R-18.1) and may not be submitted
for approval or be made before 30 days have elapsed
since its publication;

WHEREAS the first and fifth paragraphs of the said section
stipulate that every regulation made under section 331.1
must be approved, with or without amendment, by the
Minister of Finance and comes into force on the date of
its publication in the Gazette officielle du Québec or any
later date specified in the regulation;

* The Securities Regulation, enacted pursuant to Order-in-Council
No. 660-83 dated March 30, 1983 (1983, G.O. 2, 1269), was last
amended by the Regulations to amend that Regulation approved by
Order-in-Council No. 1183-2005 dated December 7, 2005 (2005,
G.O. 2, 5159) and Ministerial Order No. 2005-22 dated August 17,
2005 (2005, G.O. 2, 3643). For previous amendments, refer to the
Tableau des modifications et Index sommaire, Éditeur officiel du
Québec, 2007, updated to September 1, 2007.

WHEREAS the Regulation 51-101 respecting Standards
of Disclosure for Oil and Gas Activities was made by
ministerial order 2005-15 dated August 2, 2005;

WHEREAS there is cause to amend this regulation;

WHEREAS the draft Regulation to amend Regulation
51-101 respecting Standards of Disclosure for Oil and
Gas Activities was published in the Bulletin de l’Autorité
des marchés financiers, volume 4, No. 3 of January 19,
2007;

WHEREAS on November 29, 2007, by the decision
No. 2007-PDG-0205, the Authority made Regulation
to amend Regulation 51-101 respecting Standards of
Disclosure for Oil and Gas Activities;

WHEREAS there is cause to approve this regulation
without amendment;

CONSEQUENTLY, the Minister of Finance approves
without amendment Regulation to amend Regulation
51-101 respecting Standards of Disclosure for Oil and
Gas Activities appended hereto.

December 14, 2007

MONIQUE JÉROME-FORGET,
Minister of Finance

Regulation to amend Regulation 51-101
respecting Standards of Disclosure for
Oil and Gas Activities *

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, par. (1), (8), (11) and (34))

1. Section 1.1 of Regulation 51-101 respecting Stand-
ards of Disclosure for Oil and Gas Activities is amended:

(1) by replacing the definition of “reserves data” with
the following:

““reserves data” means an estimate of proved reserves
and probable reserves and related future net revenue,
estimated using forecast prices and costs; and”;

* Regulation 51-101 respecting Standards of Disclosure for Oil
and Gas Activities, approved by Ministerial Order No. 2005-15
dated August 2, 2005 (2005, G.O. 2, 4733), was amended solely by
the Regulation to Amend the Regulation approved by Ministerial
Order No. 2005-25 dated November 30, 2005 (2005, G.O. 2, 7149).
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