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{a) the independent review committes of the mutial
fund has approved the change under subsection 5,20 2) of
Regulation 81-107 respecting Independent Review Com-
mittes fior Investrent Funds;

(b} the simplified prospectus of the mumal fund dis-
closes that. although the approval of securityholders
may not be obtained before making the change,
securityholders will be sent a written notice at least &0 days
tefore the effective date of the change: and

{c) the notice referred to in paragraph (b) W
securityholders is sent &0 days before the effective date
of the change™.

7. The Regulation is amendad by adding the follow-
ing after Appendix B-3:

“APPENIMX C
PROVISIONE CONTATMED IM SECURITIES

LEGISLATION FORE THE FPURPOSE OF
SUBSECTION 4.115) - PROHIBITED

INVESTMENTS

JURISDICTION SECURITIES LEGISLATION
REFERENCE

Albarta Secticn 9 of Alberia Seayrities Com-
mission Policy 7.1

British Columhbia Secticn 8] of the Secunities Rules

Newfoundland and Secticn 191 of Reg S0506"

Labrador

New Brumswick Section 13.2 of Local Rule 31-501,
Registration Reqwisemenis

Nowa Bcolia Bectica 67 of ke Gereral Securities
Rules

Cikario Section 227 of Reg. 1015

Cuebec Sectiors 236 and 237.1 of the Seca-
rities Regulation”

. The Regulation is amended by replacing the words
“pérant”, “le gérant”, “du gérant”, “an gérant™” and “son
pérant”, wherever they appear in the French text. with
the words “société de gestion”, “la socidtd de gestion”,
“de la société de gesticn”™, "4 la socidté de pestion™ and
“sa sociétd de gestion”, mespectively, and making the
necessnry changes. except in the expression “courtier
pérant’”

6. Marchés des valeurs

%, This Regulation comes into force on the date of its
publication in the Gazeme afffcielle da Qudbec.

Eegulation to amend Regulation 51-104
respecting commodity pools

Securities Act
(R0, e W-1.1,8 3501 pac 1, &, 8 20 and 34)

I. Section 1.1 of Regulation 81-104 respecting Com-
modity Pools is amended by adding the following after
the definition of “Derivatives Fundamentals Course™

““independent review committes” means the inde-
pendent review commities of the investment fund estab-
lished under Regulation 81-107 especting Independant
Review Commmittes for Irvestnent Funds approved by
Ministerinl Order no. 2006-02 doted October 31, 2006

2. Section 9.2 of the Regulation is amended:

(1) by meplacing, in paragraph (d) of the French text,
the words “gérnt, conseiller, courtier™ with the words
“consedller ou courtier. une sociétd de gestion™;

(2 by meplacing, in paragraph (e) of the French text
the words “le gérant™ with the words “la société de
gastion”;

(3) by adding the following after paragraph (o). and
making the necessary changes:

“{p) provide the disclosure concerning the independ-
ent geview commitbee of the commodity pool that is
required to be provided by a mutal fund under

(i) subaection (3.1) of Item 3 of Part A of Form 81-
101F1. Contents of Simplified Prospectus, of Regula-
ticn 81-101 Mutual Fund Proapectus Disclosure adopted
by the Commission des valears mobilidres du Québec
pursnant o decision Mo, 2001-C40283 dated June 12,
01

(i) subsection (3.17 of Item & of Part A of Foom 81-
101F1. Contents of Simplifisd Prospectus, of Regula-
ticn 81-101 Mutual Fund Pros pectus Disclosure;

(iil) subsections (2.1 and (2.2 of Ibem 4 of Form 81-
101F2, Contents of Annual Information Form, of Regu-
lation 81-101 Mumal Fund Prospectus Disclosure;

(i¥) paragraph (h) of Itern 101 of Form 81-101F2.
Contents of Annual Information Form, of Regulation
81-101 Mutal Fund Prospectus Disclosure;
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(v} subsection (&) of Item 11.1 of Form 81-101F2,
Contents of Annual Information Porm, of Regulation
81-101 Mutual Fund Proapectus Disclosure;

(vi) subsection (13 of Ikem 12 of Form 81-101F2,
Contents of Annual Information Porm, of Regulation
81-101 Mutual Fund Proapectus Disclosure;

(vii) subsaction (2) of Item 15 of Form 81-101F2,
Contents of Annual Information Porm, of Regulation
81-101 Mutual Furd Prospectus Disclosure in connec-
tion with the independent review committes.”

k. The Regulaticn is amended by replacing the words
“pérant”, “le gérant™ and “du gérant”, whenever they
appear in the French text. with the words “socidid de
gestion”. “la socidtd de gestion™ and ““de la société da
geation”, reepectively. and making the necessary changes.

4. Thiz Regulation comes into force on the date of its
publication in the Gazente afficielle da Qadhec.

Regulation to amend Regulation §1- 106
respecting investment fund continuous
disclosure

Securities Act
(RS0, e W-1.1,8 3311 par. L, & 8. 20 and 34)

I. Section 1.1 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure is amended by
adding the following after the definition of “EVCC™:

“independent feview comunittee” means the inde-
pendent rewiew committes of the investment fund estab-
lished under Ragulation 81-107 respecting Independent
Review Committes for Investment Funda approved by
Ministerial Order no. 2006-02 dated October 31, 2006,

2. Section 3.2 of the Regulation is amended by add-
ing the following after item 8:

“8.1. independent meview committes feas;”.

. Section G4 of the Regulation is amended by replacing
paragraph (f) of suteection (2) with the following:

“(fy Iem 15 of Form 81-101F2, Contents of Annual
Information Form, of Regulation 81-101 Mutual Fund
Prospechis Disclosure does not apply to an investment
fund that is a corporation, except for the disclosume in
connection with the independent review committes; and™.

4. Fomm 81-106F1, Contents of Anoual and Interim
Management Report. of the Regulation is amended:

6. Marchés des valeurs

(1) in Item 2.4, by adding the following parngraph
after paragraph (). and moking the necessary changes:

“{f) changes to the composition of members of the
independant review committee of the imvestment fund ”;

(2) in Item 2.5, by adding the following Instruction
after Instruction (3

(4} If the imvestment fund has an dndependent review
commiges, sknle whether the investment fund has relied
on the posithve recomamendation or approval of the inde-
penrdent review commifiee fo proceed with the framsac-
tion, and provide details of amy conditions or parameters
surrounding the transaction imposed by the indeperdent
review comnitiee.”

5. This Regulation comes into force on the date of its
publication in the Gazege affficiclle da Qadbec,

TR4D

AMENDMENT TO POLICY STATEMENT TO REGULATION 81-102 RESPECTING MUTUAL FUNDS
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