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M.D., 2013-17
Order number V-1.1-2013-17 of the Minister of 
Finance and the Economy, August 15, 2013

Securities Act
(chapter V-1.1, s. 331.1, subpars. 1, 3, 4.1, 8, 11, 
14 and 34)

CONCERNING the Regulation to amend Regulation 
81-101 respecting mutual fund prospectus disclosure 
and the Regulation to amend Regulation 81-102 respect-
ing mutual funds

WHEREAS subparagraphs 1, 3, 4.1, 8, 11, 14 and 34 of 
section 331.1 of the Securities Act (chapter V-1.1) stipu-
late that the Autorité des marchés fi nanciers may make 
regulations concerning the matters referred to in those 
paragraphs;

WHEREAS the third and fourth paragraphs of sec-
tion 331.2 of the said Act stipulate that a draft regula-
tion shall be published in the Bulletin of the Authority, 
accompanied with the notice required under section 10 
of the Regulations Act (chapter R-18.1) and may not be 
submitted for approval or be made before 30 days have 
elapsed since its publication;

WHEREAS the fi rst and fi fth paragraphs of the said 
section stipulate that every regulation made under sec-
tion 331.1 must be approved, with or without amendment, 
by the Minister of Finance and comes into force on the 
date of its publication in the Gazette offi cielle du Québec 
or any later date specifi ed in the regulation;

WHEREAS Regulation 81-101 respecting mutual fund 
prospectus disclosure was made by the decision no. 2001-
C-0283 on June 12, 2001 (Supplément au Bulletin de la 
Commission des valeurs mobilières du Québec, volume 32, 
no. 26 of June 29, 2001);

WHEREAS Regulation 81-102 respecting mutual funds 
was made by the decision no. 2001-C-0209 on May 22, 
2001 (Bulletin of the Commission des valeurs mobilières 
du Québec, volume 32, no. 22, of June 1, 2001);

WHEREAS there is cause to amend those regulations;

WHEREAS the draft Regulation to amend Regulation 
81-101 respecting mutual fund prospectus disclosure and 
the draft Regulation to amend Regulation 81-102 respect-
ing mutual funds were published for a fi rst time in the 
Bulletin de l’Autorité des marchés fi nanciers, volume 8, 
no. 32 of August 12, 2011 and a second time in the Bulletin 
de l’Autorité des marchés fi nanciers, volume 9, no. 25 of 
June 21, 2012;

WHEREAS the Autorité des marchés fi nanciers made, 
on July 11, 2013, by the decision no. 2013-PDG-0130, 
Regulation to amend Regulation 81-101 respecting mutual 
fund prospectus disclosure and by the decision no. 2013-
PDG-0131, Regulation to amend Regulation 81-102 
respecting mutual funds;

WHEREAS there is cause to approve those regulations 
without amendment;

CONSEQUENTLY, the Minister of Finance and the 
Economy approves without amendment the Regulation to 
amend Regulation 81-101 respecting mutual fund prospec-
tus disclosure and the Regulation to amend Regulation 
81-102 respecting mutual funds appended hereto.

August 15, 2013

NICOLAS MARCEAU,
Minister of Finance and the Economy,

Regulation to amend Regulation 81-101 
respecting mutual fund prospectus 
disclosure
Securities Act
(R.S.Q., c. V-1.1, s. 331.1, par. (1), (3), (4.1), (8), (11), 
(14) and (34))

1. Section 1.1 of Regulation 81-101 respecting Mutual 
Fund Prospectus Disclosure is amended by inserting, after 
the defi nition of the expression “single SP”, the following:

““statutory right of action” means,

(a) in Alberta, paragraph 206(a) of the Securities Act;

(b) in British Columbia, section 135 of the Securities 
Act;

(c) in Manitoba, section 141.2 of the Securities Act;

(d) in New Brunswick, section 155 of the Securities Act;

(e) in Northwest Territories, section 116 of the Securities 
Act;

(f) in Nunavut, section 116 of the Securities Act;

(g) in Saskatchewan, section 141(2) of The Securities 
Act, 1988; and
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• cancel your purchase within 48 hours after you receive 
confi rmation of the purchase.

In some provinces and territories, you also have the 
right to cancel a purchase, or in some jurisdictions, claim 
damages, if the simplifi ed prospectus, annual information 
form, Fund Facts document or fi nancial statements contain 
a misrepresentation. You must act within the time limit set 
by the securities law in your province or territory.

For more information, see the securities law of your 
province or territory or ask a lawyer.”.”;

(f) in item 3:

(i) by replacing paragraph (1) with the following:

“(1) Under the heading “For more information”, state 
using wording substantially similar to the following:

““Contact [insert name of the manager of the mutual 
fund] or your representative for a copy of the fund’s sim-
plifi ed prospectus and other disclosure documents. These 
documents and the Fund Facts make up the fund’s legal 
documents.”;

(ii) by inserting, after paragraph (2), the following 
paragraph:

“(3) State using wording substantially similar to the 
following:

“To learn more about investing in mutual funds, see 
the brochure Understanding mutual funds, which 
is available on the website of the Canadian Securities 
Administrators at www.securities-administrators.ca.”.”.

13. Any exemption from or waiver of a provision of 
Regulation 81-101 respecting Mutual Fund Prospectus 
Disclosure in relation to the prospectus delivery require-
ments for mutual funds, or an approval in relation to those 
requirements, expires on the date that this Regulation 
comes into force.

14. Transition

(1) A mutual fund must, on or before May 13, 2014, 
fi le a completed Form 81-101F3 Contents of Fund Facts 
Document for each class or series of securities of the 
mutual fund that, on that date, are the subject of disclo-
sure under a simplifi ed prospectus.

(2) The date of a fund facts document fi led under sub-
section (1) must be the date on which it was fi led.

15. Effective Date

(1) Subject to subsection (2), this Regulation comes 
into force on September 1, 2013.

(2) The provisions of this Regulation listed in column 1 
of the following table come into force on the date set out 
in column 2 of the table:

 Column 1 Column 2

 Provision of this Regulation Date

 12 January 13, 2014

Paragraph (2) of section 4 June 13, 2014

Regulation to amend Regulation 81-102 
respecting Mutual Funds
Securities Act
(chapter V-1.1, s. 331.1, par. (1), (8) and (11))

1. Section 2.7 of Regulation 81-102 respecting Mutual 
Funds is amended by replacing, in the French text of para-
graph (2), the words “dette de rang equivalent” with the 
words “créance de rang equivalent”.

2. Section 5.6 of the Regulation is amended, in sub-
paragraph (f) of paragraph (1):

(1) by replacing, in the French text of subparagraph (i), 
the words “fonds commun de placement” with the words 
“organisme de placement collectif”;

(2) by replacing subparagraph (ii) with the following:

“(ii) the most recently fi led fund facts document for the 
mutual fund into which the mutual fund will be reorgan-
ized, and”.

3. Section 5.7 of the Regulation is amended by 
replacing, in the French text of subparagraphs (a) and (b) 
of paragraph (2) and subparagraph (a) of paragraph (3), 
the words “siège social” with the word “siège”.

4. Section 18.2 of the Regulation is amended by 
replacing, in paragraph (1), the words “siège social” with 
the word “siège”.

5. This Regulation comes into force on September 1, 2013.
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