REGULATION IN FORCE FROM NOVEMBER 17, 2015 TO MAY 30, 2016

Last amendment in force on November 17, 2015
This document has official status

chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE%

A

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1.

Securities Act (b
(chapter V-1.1, s. 331.1) 4
PART 1 DEFINITIONS, INTERPRETATION AND APPLIC@%

1.1. Definitions 6&

In this Regulation Q'\

“Aequitas personal information form” %'a personal information form for an
individual prepared pursuant to Aequitas NEO ange Inc. Form 3, as amended from
time to time;

“business day” means any da %er than a Saturday, a Sunday or a statutory
holiday; @

“commaodity pool” me \;mutual fund, other than a precious metals fund, that
has adopted fundamental @nent objectives that permit it to use

(@  specifie @ivatives other than as permitted by Regulation 81-102
respecting Invest unds (chapter V-1.1, r. 39), or

(b) hgical commodities other than as permitted by that Regulation;

“ ional material” means material containing general information about one
or investing in general, mutual funds, portfolio management, capital markets,
reti@t savings, income or education saving plans and financial planning, if the
% ial does not promote a particular mutual fund or mutual fund family or the products

rvices offered by a particular mutual fund or mutual fund family;

“executive officer” means, for a mutual fund, a manager of a mutual fund or a
promoter of a mutual fund, an individual who is

(@) a chair, vice-chair or president;
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(b)  a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;

“financial statements” includes interim financial reports; %
“financial year” includes the first completed financial period of a mutugtNund
beginning with the inception of the mutual fund and ending on the date of€ fg-Tirst
financial year end; Q

M)

“fund facts document” means a completed Form 81-101F3 QQte ts of Fund
Facts Document;

“independent review committee” means the independen ﬁv committee of the
investment fund established under Regulation 81-107 resp, Independent Review
Committee for Investment Funds (chapter V-1.1, r. 43); %

“managed account” has the meaning ascribe @that term in Regulation 31-103
respecting Registration Requirements, Exemptigps and Ongoing Registrant
Obligations(chapter V-1.1, r. 10); '<\ \

“material contract” means, for a | fund, a contract listed in the annual
information form of the mutual fund in ¢, se to Item 16 of Form 81-101F2 Contents
of Annual Information Form; @

“multiple AIF” means a d% nt containing 2 or more annual information forms

that have been consolidated |® ordance with section 5.4;

that have been consgli in accordance with subsection 5.1(1);

“multiple SP” me§§document containing 2 or more simplified prospectuses

“Part A s ” means the section of a simplified prospectus that contains the
disclosure re &j y Part A of Form 81-101F1 Contents of Simplified Prospectus;

‘D section” means the section of a simplified prospectus that contains the

disclo quired by Part B of Form 81-101F1;

Q “permitted client” has the meaning ascribed to that term in Regulation 31-103
@ecting Registration Requirements, Exemptions and Ongoing Registrant Obligations

“personal information form” means

(@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting
General Prospectus Requirements (chapter V-1.1, r. 14), or
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(b) a completed TSX/TSXV personal information form submitted by an
individual to the Toronto Stock Exchange or to the TSX Venture Exchange to which is
attached a completed certificate and consent in the form set out in Schedule 1 — Part B
of Appendix A to Regulation 41-101 respecting General Prospectus Requirements;

(© a completed Aequitas personal information form submitted by an
individual to Aequitas NEO Exchange Inc., to wich is attached a completed certifiy\@
and consent in the form set out in Scedule 1 — Part B of Appendix@ 0
Regulation 41-101 respecting General Prospectus Requirements; (1/

. A
“pre-authorized purchase plan” means a contract or other arrang t for the
purchase of securities of a mutual fund, by payments of a specifieQd) arffount, on a
regularly scheduled basis, and which can be terminated at any time; ?\

“predecessor personal information form” means O

(@) a completed Schedule 1 of Appendix A to ﬁeig%lation 41-101 respecting
General Prospectus Requirements in the form that wasbk ffect from March 17, 2008
until May 14, 2013, or Q

(b) a completed TSX/TSXV personal formation form to which is attached a
completed certificate and consent in the form tHX was in effect between March 17, 2008
and May 14, 2013;

“plain language” means lang that can be understood by a reasonable
person, applying a reasonable eff

“precious metals fundg ans a mutual fund that has adopted fundamental
investment objectives, an ived all required regulatory approvals, that permit it to
invest in precious metal 0NN entities that invest in precious metals and that otherwise
complies with Regul@l-lm respecting Investment Funds;

“single A@mans an annual information form that has not been consolidated
with anotherQ I information form under section 5.4;

“S) QQSP” means a simplified prospectus that has not been consolidated with
anothg?(pliﬁed prospectus under subsection 5.1(1); and
EQ “statutory right of action” means,

€) in Alberta, paragraph 206(a) of the Securities Act (R.S.A. 2000, c. S-4);

(b) in British Columbia, section 135 of the Securities Act (R.S.B.C. 1996,
c. 418);

(c) in Manitoba, section 141.2 of the Securities Act (C.C.S.M. c. S50);
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(d) in New Brunswick, section 155 of the Securities Act (S.N.B. 2004, c. S-5.5);

(e) in Northwest Territories, section 116 of the Securities Act (R.S.N.W.T.
1988, c. S-5);

() in Nunavut, section 116 of the Securities Act (R.S.N.W.T. 1988, c. S-5);'\@

(9) in Saskatchewan, section 141(2) of The Securities Act, 1988 (8.5&88-
89, c. S-42.2); and

M)
(h) in Yukon, section 116 of the Securities Act (R.S.Y. 2002, 0(1?
“statutory right of withdrawal” means, @v

(@) in Alberta, subsection 130(1) of the Securities &

(b) in British Columbia, subsections 83(3) and (\{Qf the Securities Act;

(© in Manitoba, sections 1.2 and 1.5 off/Local Rule 41-502 Prospectus

Delivery Requirement; '<\ )
(d) in New Brunswick, subsectiq, 2) of the Securities Act;
(e) in Northwest Territories, ion 101(2) of the Securities Act;

() in Nunavut, subse&%/lOl(Z) of the Securities Act;
(9) in Saskatche@ection 79(3) of The Securities Act, 1988; and
(h) in Yukcej@section 101(2) of the Securities Act.

“TSX/TS&QBsonaI information form” means a completed personal information
form of an i%ﬁ ual in compliance with the requirements of Form 4 for the Toronto

Stock Exc or Form 2A for the TSX Venture Exchange, as applicable, each as
amende time to time.

7N
Degfshud 2001-C-0283, s. 1.1: M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, ss. 1 and 4:
08 2008-06, s. 2: M.O. 2010-13, s. 1: M.O. 2013-07, s. 1: M.O. 2013-17, s. 1:
™. 2013-24, s. 1; M.O. 2014-05, s. 3;: M.O. 2015-02, s. 1: M.O. 2015-15, s. 1.
1.2. Interpretation

Terms defined in Regulation 81-102 respecting Investment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fund Sales Practices

Regulation 81-101 November 17, 2015 PAGE 4



REGULATION IN FORCE FROM NOVEMBER 17, 2015 TO MAY 30, 2016

(chapter V-1.1,r. 41) and used in this Regulation have the respective meanings
ascribed to them in those Regulations.

Decision 2001-C-0283, s. 1.2; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;
M.O. 2010-13, s. 2; M.O. 2014-05, s. 3.

1.3. Application '\@
This Regulation does not apply to mutual funds that are: (19
@) labour-sponsored venture capital corporations; 4(bQ ®

(b)  commodity pools; or
(c) listed and posted for trading on a stock exchan@ﬁoted on an over-

the-counter market. &
Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6. Q'\%
PART 2 DISCLOSURE DOCUMENTS "l/

A}
2.1. Filing of Disclosure Documents '\

(1) A mutual fund
&

(@) that files a prelimin
the form of a preliminary si
Form 81-101F1 and concurre e

spectus must file the preliminary prospectus in
Aled prospectus prepared in accordance with

(1) ap Ii?T:inary annual information form prepared and certified in
accordance with For &019; and

(i) Qar preliminary fund facts document for each class or series of
securities of t e%utual fund prepared in accordance with Form 81-101F3;

form o forma simplified prospectus prepared in accordance with Form 81-101F1
an% urrently file

(1) a pro forma annual information form prepared in accordance with
orm 81-101F2; and

(?C}hat files a pro forma prospectus must file the pro forma prospectus in the

(i) a pro forma fund facts document for each class or series of
securities of the mutual fund prepared in accordance with Form 81-101F3;
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(c) that files a prospectus must file the prospectus in the form of a simplified
prospectus prepared in accordance with Form 81-101F1 and concurrently file

(1) an annual information form prepared and certified in accordance
with Form 81-101F2; and

(i) a fund facts document for each class or series of securities of'l\@
mutual fund prepared in accordance with Form 81-101F3; (19

o

(d) that files an amendment to a prospectus must

() file an amendment 4
(A) to the simplified prospectus and @yu?rently file an
amendment to the related annual information form, or O

(B) to the related annual informat'es,%rm if changes are made
only to the annual information form; y\

(i) if the amendment relates to tkfa/mformation contained in a fund
facts document, concurrently file an amendmerY(\the fund facts document; and

(i) if the amendment rel QAO a new class or series of securities of
the mutual fund that is referable to the portfolio of assets, concurrently file a fund
facts document for the new class or s -and

(e) must file an ame@nt to a fund facts document, if a material change
occurs that relates to the infm lon contained in the fund facts document as soon as
practicable and, in any eve% hin 10 days after the day the change occurs.

(2) A mutual fund ot file a prospectus more than 90 days after the date of the
receipt for the prel y prospectus that relates to the prospectus.

/
Decision 20(@62‘83, s. 2.1: M.O. 2008-06, s. 3: M.O. 2010-13, s. 3.

2.2. Qﬁments to Disclosure Documents

(2) @1 amendment to a simplified prospectus or to an annual information form may
cqnswst of either:

\ (@) an amendment that does not fully restate the text of the simplified
prospectus or annual information form; or

(b) an amended and restated simplified prospectus or annual information
form.
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(2) Despite subsection (1), an amendment to the Part B section that is separately
bound from the Part A section of a simplified prospectus must be effected only by way
of an amended and restated Part B section.

(3) An amendment to a simplified prospectus or to an annual information form must
be identified and dated as follows: %

1. For an amendment that does not restate the text of a simplified pros% S
or annual information form: (1/
. . )
“Amendment No. [insert amendment number] dated i date of

amendment] to [identify document] dated [insert date of document beingam&nded].”

2. For an amended and restated simplified prosp%?,‘other than an
amendment to which subsection (2) applies, or annual informatj m:

“Amended and Restated [identify docu F]%‘dated [insert date of
amendment], amending and restating [identify doc@wt] dated [insert date of
document being amended].” ‘.19

(4) An amendment to a fund facts docume uwst be prepared in accordance with
Form 81-101F3 without any further identification\and dated as of the date the fund facts

document is being amended. Q~
Q{, S. 4.

Decision 2001-C-0283, s. 2.2; M.O. 2

2.2.1. Amendment to a Prelim@Simplified Prospectus

(1) Except in Ontario, @r a receipt for a preliminary simplified prospectus is
issued but before a recqptNor the simplified prospectus is issued, a material adverse
change occurs, an a@%\ent to the preliminary simplified prospectus must be filed as
soon as practicablé~ In any event within 10 days after the change occurs.

(2) The r uﬁtor or, in Québec, the securities regulatory authority must issue a
receipt for endment to a preliminary simplified prospectus as soon as practicable
after the dment is filed.

N\
M.WB-O& s. 5.
@2. Delivery of Amendments

Except in Ontario, a mutual fund must deliver an amendment to a preliminary
simplified prospectus as soon as practicable to each recipient of the preliminary
simplified prospectus according to the record of recipients required to be maintained
under securities legislation.
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M.O. 2008-06, s. 5.
2.2.3. Amendment to a Simplified Prospectus

(1) Except in Ontario, if, after a receipt for a simplified prospectus is issued but
before the completion of the distribution under the simplified prospectus, a materlal
change occurs, a mutual fund must file an amendment to the simplified prospectu&
soon as practicable, but in any event within 10 days after the day the change occ

to a simplified prospectus is issued but before the completion of the dist n under
the simplified prospectus or the amendment to the simplified prospe ecurities in
addition to the securities previously disclosed in the smphﬂed&s ectus or the

(2) Except in Ontario, if, after a receipt for a simplified prospectus or a@ ndment

amendment to the simplified prospectus are to be distributed endment to the
simplified prospectus disclosing the additional securities m filed, as soon as
practicable, but in any event within 10 days after the deC|S| crease the number of
securities offered. %

3) Except in Ontario, the regulator or, in Québe % Securities regulatory authority
must issue a receipt for an amendment to a smgamed prospectus filed under this
section unless the regulator or, in Québec, the $Acwities regulatory authority considers
that there are grounds set out in securities le |§)at|on that would cause the regulator or,
in Québec, the securities regulatory aut not to issue the receipt for a simplified
prospectus.

(4) Except in Ontario, the regu @r, in Québec, the securities regulatory authority

must not refuse to issue a recei der subsection (3) without giving the mutual fund
that filed the simplified prosp an opportunity to be heard.

M.O. 2008-06, s. 5. § s

2.3. Supportin ments

@ A mutél/ﬁnd must:

( C)ie with a preliminary simplified prospectus, a preliminary annual
infor form and a preliminary fund facts document for each class or series of
L of the mutual fund;

% (1) a copy of the preliminary annual information form certified in
accordance with Part 5.1,

(i) a submission to the jurisdiction and appointment of an agent for

service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements
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(chapter V-1.1, r. 14), if the manager of the mutual fund is incorporated, continued or
organized under the laws of a foreign jurisdiction or resides outside of Canada;

(i)  a copy of any material contract and a copy of any amendment to a
material contract that have not previously been filed, other than a contract entered into
in the ordinary course of business; %

(iv)  acopy of the following documents and a copy of any amendn@ 0
the following documents that have not previously been filed:

(A)  by-laws or other corresponding instruments“@r’éntly in
effect;

(B) any securityholder or voting trust agre@that the mutual
fund has access to and that can reasonably be regarded as @e jal to an investor in

securities of the mutual fund; &

(C) any other contract of the m ﬁal fund that creates or can
reasonably be regarded as materially affecting the s or obligations of the mutual
fund’s securityholders generally;

A}
(v) any other supporting d&uments required to be filed under
securities legislation;

(b) at the time a prelimin
information form and a prelimin
securities of the mutual fund

authority; O
0] forgé

@ a new mutual fund, a copy of a draft opening statement of
financial positio@ﬂe

Implified prospectus, a preliminary annual
d facts document for each class or series of
fled, deliver or send to the securities regulatory

mutual fund, and

Q/ (B) an existing mutual fund, a copy of the latest audited financial
statemngﬁthe mutual fund,

QO (i) a personal information form for:

\% (A) each director and executive officer of the mutual fund,;

(B) each director and executive officer of the manager of the
mutual fund,

(C) each promoter of the mutual fund;
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(D) if the promoter is not an individual, each director and
executive officer of the promoter,

(i) a signed letter to the regulator or, in Québec, the securities
regulatory authority from the auditor of the mutual fund prepared in accordance with the
form suggested for this circumstance by the Handbook, if a financial statement of the
mutual fund incorporated by reference in the preliminary simplified prospectu&@
accompanied by an unsigned auditor’s report, and Q

(iv)  any other supporting documents required to be deliver o:l{ent to
the securities regulatory authority under in securities legislation. (b

4

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not require deliver to the
regulator or, in Québec, the securities regulatory authority a per information form

for an individual if the mutual fund, the mutual fund’'s managg#\ amother issuer or the
manager of another investment fund issuer, previously deliv& personal information
form for the individual and all of the following are satisfied'%

(@) the certificate and consent include Qor attached to the personal
information form was executed by the individual withirgehree years preceding the date of
filing of the preliminary simplified prospectus, &Niminary annual information form and
preliminary fund facts document for each clags ONseries of securities of the mutual fund;

(b) the responses given by Qy ividual to questions 6 through 10 of the
individual's personal information for re correct as at a date that is no earlier
than 30 days before the filing o preliminary simplified prospectus, preliminary
annual information form and pr@ery fund facts document for each class or series of
securities of the mutual fund, O

(c) if the persquaNinformation form was previously delivered to the regulator
or, in Québec, the seg§ regulatory authority by another issuer, the issuer delivers to
the regulator or, i obec, the securities regulatory authority, concurrently with the
filing of the pre@ay simplified prospectus, preliminary annual information form and
preliminary fupd¥YQcts document for each class or series of securities of the mutual fund,
a copy of eviously delivered personal information form or alternative information

that is sgi4 tory to the regulator or, in Québec, the securities regulatory authority.

(1. Qﬂil May 14, 2016, subparagraph (1)(b)(ii) does not apply to a mutual fund in
raspsct of the delivery of a personal information form for an individual if the mutual fund,

\émutual fund’s manager, another issuer or the manager of another investment fund
iSsuer previously delivered to the regulator or, in Québec, the securities regulatory
authority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predecessor
personal information form was executed by the individual within 3 years preceding the
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date of filing of the preliminary simplified prospectus, preliminary annual information
form and preliminary fund facts document for each class or series of securities of the
mutual fund;

(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predece
personal information form are correct as at a date that is no earlier than 30 days q} e
the filing of the preliminary simplified prospectus, preliminary annual informatﬁrﬁ rm
and preliminary fund facts document for each class or series of securities o@g‘ utual

fund. 4(b
(2) A mutual fund must: ?\
=~

(@) file with a pro forma simplified prospectus, a prom nnual information
form and a pro forma fund facts document for each class @& s of securities of the
mutual fund; %

0] a copy of any material contrac e mutual fund, and a copy of
any amendment to a material contract of the mutual , hot previously filed, and

A}
(i) a submission to the juriscﬁ“@tion and appointment of an agent for
service of process of the manager of the | fund in the form set out in Appendix C
to Regulation 41-101 respecting Gene spectus Requirements, if the manager of
the mutual fund is incorporated, co d or organized under the laws of a foreign
jurisdiction or resides outside of&/ a and if that document has not already been

filed, and A

(L)) a cop;&bj@ following documents and a copy of any amendment to
the following documents& ave not previously been filed:

by-laws or other corresponding instruments currently in
effect, Q
(B) any securityholder or voting trust agreement that the mutual
fund ha ss to and that can reasonably be regarded as material to an investor in
securpX 0T the mutual fund, and

Q (i)  any other supporting documents required to be filed under
@Jrities legislation, and

(b) at the time a pro forma simplified prospectus, a pro forma annual
information form and a pro forma fund facts document for each class or series of
securities of the mutual fund are filed, deliver or send to the securities regulatory
authority;
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0] a copy of the pro forma simplified prospectus, blacklined to show
changes and the text of deletions from the latest simplified prospectus previously filed;

(i) a copy of the pro forma annual information form, blacklined to show
changes and the text of deletions from the latest annual information form previously
filed;

series of securities of the mutual fund, blacklined to show changes, including t t of

(i.L1) a copy of the pro forma fund facts document for eachhglg\or
deletions, from the latest fund facts document previously filed,

A

S

(i)  (paragraph revoked):; 4
(iv)  a personal information form for: &
(A) each director and executive office& e mutual fund,;

(B) each director and executiveug&er of the manager of the
mutual fund,

(C)  each promoter of th?@ﬂual fund;

(D) if the promot Qs.not an individual, each director and
executive officer of the promoter, and %Q/

(v) any other sup documents required to be delivered or sent to
the securities regulatory authorit er securities legislation.
(2.1) Despite subparagr (b)(iv), a mutual fund is not required to deliver to the

regulator or, in Québec,¢he&\securities regulatory authority a personal information form
for an individual if t)@ ual fund, the mutual fund’s manager, another issuer or the

manager of anoth stment fund issuer previously delivered a personal information
form for the indi@&rand all of the following are satisfied:

@) %ﬁ certificate and consent included in or attached to the personal
informatj rm was executed by the individual within 3 years preceding the date of
filing e pro forma simplified prospectus, pro forma annual information form and pro
for@ d facts document for each class or series of securities of the mutual fund,

% (b) the responses given by the individual to questions 6 through 10 of the
individual’'s personal information form are correct as at a date that is no earlier
than 30 days before the filing of the pro forma simplified prospectus, pro forma annual
information form and pro forma fund facts document for each class or series of
securities of the mutual fund;
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(c) if the personal information form was previously delivered to the regulator
or, in Québec, the securities regulatory authority by another issuer, the issuer delivers to
the regulator or, in Québec, the securities regulatory authority, concurrently with the
filing of the pro forma simplified prospectus, pro forma annual information form and pro
forma fund facts document for each class or series of securities of the mutual fund, a
copy of the previously delivered personal information form or alternative information that
is satisfactory to the regulator or, in Québec, the securities regulatory authority. '\

(2.2) Until May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutuaf@
respect of the delivery of a personal information form for an individual if the e fund,
the mutual fund’'s manager, another issuer or the manager of another mﬂé%ent fund
issuer previously delivered to the regulator or, in Québec, the sec regulatory
authority a predecessor personal information form for the md@ nd all of the
following are satisfied:

(@) the certificate and consent included in or aU$cth to the predecessor
personal information form was executed by the individua%rI n 3 years preceding the
date of filing of the pro forma simplified prospectus, pr a annual information form
and pro forma fund facts document for each class %ries of securities of the mutual
fund,; 91/

R

(b)  the responses given by the in ual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSXV personal information form in effect
after September 8, 2011, questions ugh 10, of the individual’'s predecessor
personal information form are correct t'a date that is no earlier than 30 days before
the filing of the pro forma S|mpI|f| pectus, pro forma annual information form and
pro forma fund facts document class or series of securities of the mutual fund.

(3) A mutual fund must \:O
(a) file with a@ed prospectus, an annual information form and a fund facts

document for eaché or series of securities of the mutual fund;

)] a copy of any material contract, and a copy of any amendment to a
material cq , of the mutual fund and not previously filed;

Q‘ (i.1) a copy of the following documents and a copy of any amendment to
theQ@nng ocuments that have not previously been filed:

\r (A)  by-laws or other corresponding instruments currently in
fect

(B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,
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(i) for a new mutual fund, a copy of the audited statement of financial
position of the mutual fund, and

(i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agen QD
service of process of the manager of the mutual fund in the form set out in Appe
to Regulation 41-101 respecting General Prospectus Requirements, if the ma
the mutual fund is incorporated, continued or organized under the laws oreign
jurisdiction or resides outside of Canada and if that document has not@

filed, <

(V) any consents required by section 2.6; &

(vi) a copy of each report or valuation re& to in the simplified
prospectus, for which a consent is required to be filed u%er ection 2.6 and that has
not previously been filed, and

(vi) any other supporting documgrl)s required to be filed under
securities legislation; and /\ )

(b)  at the time a simplified pros @6 is filed, deliver or send to the securities
regulatory authority: &/

(1) a copy of th @hfled prospectus, blacklined to show changes
and the text of deletions from th@minary or pro forma simplified prospectus;

(i) a cop@e annual information form, blacklined to show changes
and the text of deletions go the preliminary or pro forma annual information form, and

(ii.1) Qopy of the fund facts document for each class or series of
securities of t ual fund, blacklined to show changes, including the text of
deletions, fro&/ preliminary or pro forma fund facts document,

|||) details of any changes to the personal information required to be

delive, nder subparagraph (1)(b)(ii)) or (2)(b)(iv), in the form of the Personal

Inf n Form and Authorization, since the delivery of that information in connection

{hXhe filing of the simplified prospectus of the mutual fund or another mutual fund
\%haged by the manager, and

(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.

(4) A mutual fund shall
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(@ file with an amendment to a simplified prospectus and an amendment to
the annual information form:

(1) a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6; '\@

(i)  a copy of any material contract of the mutual fund, and a@ of

any amendment to a material contract of the mutual fund, not previously file .

(ii.1) if the amendment relates to the information co in‘;? in a fund

facts document, an amendment to the fund facts document, and ?\

(iv) any other supporting documents requij §to be filed under
securities legislation; &

(b)  at the time an amendment to a simplifieméaspectus is filed, deliver or
send to the securities regulatory authority: ‘.l/

0] if the amendment to the s& lifed prospectus is in the form of an
amended and restated simplified prospectus,’a copy of that document blacklined to
show changes and the text of deletions frg simplified prospectus;

(i) if the amendmen e annual information form is in the form of an
amended and restated annual | ation form, a copy of the amended annual

information form, blacklined to% hanges and the text of deletions from the annual
information form, O

(iL1) if annaMendment to a fund facts document is filed, a copy of the
fund facts documen@lined to show changes, including the text of deletions, from

the latest fund fact ment previously filed,

i details of any changes to the personal information required to be
delivered subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Person mation Form and Authorization, since the delivery of that information in
conn with the filing of the simplified prospectus of the mutual fund or another
mu nd managed by the manager, and
% (iv)  any other supporting documents required to be delivered or sent to

the securities regulatory authority under securities legislation.
(5) A mutual fund shall:

(@) file with an amendment to an annual information form in circumstances in
which the corresponding simplified prospectus is not amended:
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(1) a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a cop»@
any amendment to a material contract of the mutual fund, not previously filed, Q

(ii.1) if the amendment relates to the information containe@n(l{fund
4
facts document, an amendment to the fund facts document, and (b

(iv) any other supporting documents required t?.b filed under
securities legislation;

(b) at the time an amendment to an annual inform;@orm is filed, deliver or
send to the securities regulatory authority : %

0] details of any changes to the nal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) (3)(b)(iii), in the form of the
Personal Information Form and Authorization, JN:& the delivery of that information in
connection with the filing of the simplified prodpectus of the mutual fund or another
mutual fund managed by the manager; é‘

(i) if the amendmen % the form of an amended and restated annual
information form, a copy of th &nded and restated annual information form
blacklined to show changes anc@ext of deletions from the annual information form:;

(iL) if an @ment to a fund facts document is filed, a copy of the
fund facts document, bl vied to show changes, including the text of deletions, from
the latest fund facts % nt previously filed, and

(ii Qa'ny other supporting documents required to be delivered or sent to
the securities&e/ latory authority under securities legislation.

(5.1) al fund must

(& file the following documents with an amendment to a fund facts document
uRleSs subsection (4) or (5) applies:

\ 0] an amendment to the corresponding annual information form,
certified in accordance with Part 5.1,

(i) any other supporting documents required to be filed under
securities legislation; and
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(b)  at the time an amendment to a fund facts document is filed, deliver or
send to the securities regulatory authority

(1) details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or anq\l@
mutual fund managed by the manager,

(i) a copy of the amended and restated fund fact Qcument
blacklined to show changes, including the text of deletions, from the mos ntly filed
fund facts document; and 4

(i) any other supporting documents required to l@gi:/ered or sent to
the securities regulatory authority under securities legislation. O

(6) Despite any other provision of this section, a mutua{%n may

(@) omit or mark to be unreadable certain @ismns of a material contract or
an amendment to a material contract filed under this spetion:

A}
(1) if the manager of the f??utual fund reasonably believes that
disclosure of those provisions would be %&ously prejudicial to the interests of the
mutual fund or would violate confidentigli visions, and

mitted or marked to be unreadable under
st include a description of the type of information
that has been omitted or mar be unreadable immediately after the provision that is
omitted or marked to be u ble in the copy of the material contract or amendment
to the material contract fi y the mutual fund; and

(i) if a provisio
subparagraph (i), the mutual fun

of the mutual fupaNtS manager or trustee with a portfolio adviser or portfolio advisers of
the mutual fynd{filed under this section if the disclosure of that information could
reasonably, pected to:

(b) deletq@mercial or financial information from the copy of an agreement

0] prejudice significantly the competitive position of a party to the
e

nt, or
% (i) interfere significantly with negotiations in which parties to the
\agreement are involved.

Decision 2001-C-0283, s. 2.3; M.O. 2008-06, s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,
S. 2; M.O. 2013-24, s. 2.
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2.3.1. Websites

(1) If a mutual fund or the mutual fund's family has a website, the mutual fund must
post to at least one of those websites a fund facts document filed under this Part as
soon as practicable and, in any event, within 10 days after the date that the document is
filed.

(2) A fund facts document posted to the website referred to in subsection (1) n@'t\

(@) be displayed in a manner that would be considered pror@e\n to a
reasonable person; and (b

(b) not be attached to or bound with another fund facts doc?e t.

(3)  Subsection (1) does not apply if the fund facts documenis p§sted to a website of
the manager of the mutual fund in the manner required unde;({ ection (2).

M.O. 2010-13, s. 7. Q'\%
2.4. Simplified Prospectus ‘.l/

A}
A simplified prospectus is a prospectus ?b/z\he purposes of securities legislation.

Q~
¢
v

(1)  This section does not @f;in Ontario.

(2) In this section, s

“"Lapse date, ns, with reference to the distribution of a security that has been
qualified under lified prospectus, the date that is 12 months after the date of the
most recent % fied prospectus relating to the security.

Decision 2001-C-0283, s. 2.4.

2.5. Lapse date

3) al fund must not continue the distribution of a security to which the

prosp S requirement applies after the lapse date unless the mutual fund files a new

simgl prospectus that complies with securities legislation and a receipt for that new

skpPNfied prospectus is issued by the regulator or, in Québec, the securities regulatory
\£hority.

4) Despite subsection (3), a distribution may be continued for a further 12 months
after a lapse date if:

(@) the mutual fund delivers a pro forma simplified prospectus not less
than 30 days before the lapse date of the previous simplified prospectus;

Regulation 81-101 November 17, 2015 PAGE 18



REGULATION IN FORCE FROM NOVEMBER 17, 2015 TO MAY 30, 2016

(b) the mutual fund files a new final simplified prospectus not later
than 10 days after the lapse date of the previous simplified prospectus; and

(c) a receipt for the new final simplified prospectus is issued by the regulator
or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus. '\

(5)  The continued distribution of securities after the lapse date does not coﬁ’%ene
subsection (3) unless and until any of the conditions of subsection (4) are co plied

with. (b
(6) Subject to any extension granted under subsection a(@ condition in

subsection (4) is not complied with, a purchaser may cancel hase made in a
distribution after the lapse date in reliance on subsection (4){h¥ 90 days after the
purchaser first became aware of the failure to comply with th& ition.

(7) The regulator or, in Québec, the securities re ory authority may, on an

application of a mutual fund, extend, subject to su rms and conditions as it may
impose, the times provided by subsection (4) whefe in its opinion it would not be
prejudicial to the public interest to do so. /\ )

N
Q~
&

(1) A mutual fund must file thﬁ%}ften consent of:

M.O. 2008-06, s. 7.

2.6. Consents of Experts

(@ any solicitor,@r, accountant, engineer or appraiser;

(b) any no@(yuébec;

(c) an&on whose profession or business gives authority to a statement
made by th rson if that person is named in a simplified prospectus or an
amendme a simplified prospectus, directly or, if applicable, in a document
incorpor y reference;

Q as having prepared or certified any part of the simplified prospectus or the
aggendment;

\ (e) as having opined on financial statements from which selected information
included in the simplified prospectus has been derived and which audit opinion is
referred to in the simplified prospectus directly or in a document incorporated by
reference; or
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() as having prepared or certified a report, valuation, statement or opinion
referred to in the simplified prospectus or the amendment, directly or in a document
incorporated by reference.

(2)  The consent referred to in subsection (1) must:

(@) be filed no later than the time the simplified prospectus or the amendr@
to the simplified prospectus is filed or, for the purposes of future financial sta‘t$5 S

that have been incorporated by reference in a simplified prospectus, no later the

date that those financial statements are filed:; N

S

(b) state that the person being named consents: 4
(1) to being named, and &
(i) to the use of that person’s report, valuat'y@ atement or opinion;

(© refer to the report, valuation, statement om@ﬂon stating the date of the
report, valuation, statement or opinion; and ‘.l/

(d)  contain a statement that the pers?\ﬂeing named:

0] has read the simplifie@espectus, and

(i) has no reason t eve that there are any misrepresentations in
the information contained in it that AN

(A) d@from the report, valuation, statement or opinion, or

person in connection with the report, financial statements,
inion.

services performed
valuation, stateme

(B) ﬁﬁin the knowledge of the person as a result of the
>

3) In addjioM\to any other requirement of this section, the consent of an auditor or
accountan also state:

the dates of the financial statements on which the report of the auditor or
ac nt is made; and

§ (b) that the auditor or accountant has no reason to believe that there are any
isrepresentations in the information contained in the simplified prospectus that are:

(1) derived from the financial statements on which the auditor or
accountant has reported, or
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(i) within the knowledge of the auditor or accountant as a result of the
audit of the financial statements.

(4) Subsection (1) does not apply to a designated rating organization or its DRO
affiliate that issues a rating to the securities being distributed under the simplified

prospectus.
S

M.O. 2008-06, s. 7; M.O. 2013-09, s. 1.

2.7. Language of Documents Q"

(1) A mutual fund must file a simplified prospectus and any other d m(?nt required
to be filed under this Regulation in French or in English. ?\

(2) In Québec, a simplified prospectus and any do required to be
incorporated by reference into a simplified prospectus mus& French or in French
and English. %

3) Despite subsection (1), if a mutual fund files ar@ument only in French or only in
English but delivers to a securityholder or prospectiye securityholder a version of the
document in the other language, the mutual f must file that other version not later
than when it is first delivered to the securityholdex or prospective securityholder.

M.O. 2008-06, s. 7. %Q/
2.8. Statement of Rights @

Except in Ontario, a si@ed prospectus must contain a statement of the rights
given to a purchaser un curities legislation in case of a failure to deliver the
simplified prospectus o§ se of a misrepresentation in the simplified prospectus.

M.O. 2008-06, s. 7,

PART 3 &UMENTS INCORPORATED BY REFERENCE AND DELIVERY TO
SECURITY, ERS

3.1. ég‘uments Incorporated by Reference

The following documents must, by means of a statement to that effect, be
@rporated by reference into, and shall form part of, a simplified prospectus:

(1) The annual information form that is filed concurrently with the simplified
prospectus.
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(1.1) The most recently filed fund facts document for each class or series of
securities of the mutual fund, filed either concurrently with or after the date of the
simplified prospectus.

(2.2) If the mutual fund has not yet filed comparative annual financial
statements of the mutual fund, the most recently filed interim financial report of the
mutual fund that were filed before or after the date of the simplified prospectus. '\

(2.3) If the mutual fund has not yet filed interim financial report or con‘ﬁ@\ive
annual financial statements of the mutual fund, the audited statement Q ancial
position that was filed with the simplified prospectus. (b

(2.4) If the mutual fund has not yet filed an annual manag 4treport of fund
performance of the mutual fund, the most recently filed interim r&qement report of
fund performance of the mutual fund that was filed before C)a er the date of the

simplified prospectus. &

(2) The most recently filed comparative annb@inancial statements of the
mutual fund, together with the accompanying report de auditor, filed either before or
after the date of the simplified prospectus. ﬂ/

A}

3) The most recently filed interim fingh:lal report of the mutual fund that were
filed before or after the date of the simp)i prospectus and that pertain to a period
after the period to which the annual fingf&g) statements then incorporated by reference
in the simplified prospectus pertain.

(4) the most recently annual management report of fund performance
that was filed by the mutu d either before or after the date of the simplified

prospectus; é

(5) the mo &ntly filed interim management report of fund performance

that was filed by utual fund either before or after the date of the simplified
prospectus an% pertains to a period after the period to which the annual
management,regort of fund performance then incorporated by reference in the

simplified ctus pertains.

Vo)
De%@@Ol-C-OZSB, s. 3.1; M.O. 2005-06, a. 1; M.O. 2010-13, s. 8; M.O. 2013-07,

S. . 2013-24, s. 3.

\y
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3.1.1. Audit of Financial Statements

Any financial statements, other than interim financial reports, incorporated by
reference in a simplified prospectus must meet the audit requirements in Part 2 of
Regulation 81 106 respecting Investment Fund Continuous Disclosure

(chapter V-1.1, r. 42).
NO

(19

3.1.2. Review of Unaudited Financial Statements Q"

M.O. 2008-06, s. 8; M.O. 2013-24, s. 4.

Any unaudited financial statements incorporated by referenc%\"? simplified
prospectus at the date of filing of the simplified prospectus must hay n reviewed in
accordance with the relevant standards set out in the Handbook fg ggview of financial
statements by the mutual fund’s auditor or a review of financi@t ements by a public

accountant. &
M.O. 2008-06, s. 8. }\%

3.1.3. Approval of Financial Statements and Relatgd Documents

A}
A mutual fund must not file a simplhﬁe prospectus unless each financial

statement and each management report performance incorporated by reference
in the simplified prospectus has been ed in accordance with the requirements in
Part 2 and Part 4 of Regulation 6 respecting Investment Fund Continuous

M.O. 2008-06, s. 8.

Disclosure (chapter V-1.1, r. 42).@

3.2. Delivery of Pre@ ry Simplified Prospectus and Simplified Prospectus

(1) The requirg under securities legislation to deliver or send a preliminary
prospectus of ual fund to a person is satisfied by delivering or sending a
preliminary symMfied prospectus for the mutual fund filed under this Regulation,
prepared i Qeordance with Form 81-101F1, either with or without the documents
incorpoéjy reference.

(2) @a prospectus is required under securities legislation to be delivered or sent to a
p&rssn, the fund facts document most recently filed under this Regulation for the

\@ﬁcable class or series of securities must be delivered or sent to the person at the
same time and in the same manner as otherwise required for the prospectus.

Repealing paragraph 2 — Not in force
(Will be in force on May 30, 2016 — M.O. 2015-02, s. 2)

(2)  (paragraph repealed).
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(2.1) The requirement under securities legislation to deliver or send a prospectus does
not apply if a fund facts document is delivered or sent under subsection (2).

(2.2) In Nova Scotia, a fund facts document is a disclosure document prescpedunder
subsection 76(1A) of the Securities Act (R.S.N.S. 1989, c. 418). (b °

(2.3) In Ontario, a fund facts document is a disclos @ocument prescribed under
subsection 71(1.1) of the Securities Act (R.S.O. 1990,% M)

(3) Except in Ontario, any deal@ributing a security during the waiting period
must:

(@ send a copy @ preliminary simplified prospectus to each prospective
purchaser who indicates terest in purchasing the security and requests a copy of
such preliminary simpl@‘prospectus; and

(b) mairgg record of the names and addresses of all persons to whom the
preliminary sim@ prospectus has been forwarded.

Decision 2 -0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.
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3.2.1. Fund facts document — purchaser’s right of wi;@awal

(1) A purchaser has a right of withdrawal in res&%of a fund facts document that
was delivered or sent under subsection 3.2(2), #% the purchaser would otherwise have
when a prospectus is required to be delivered'b( ent under securities legislation and,

for that purpose, a fund facts document isQ.prescribed document under the statutory
right of withdrawal.

(2) In No cotia, instead of subsection (1), subsection 76(2) of the Securities Act
(R.S.N.S @ , C. 418) applies.

(3) @it-)ntario, instead of subsection (1), subsection 71(2) of the Securities Act
(R.30. 1990, c. S. 5) applies.

ﬁ In Québec, instead of subsection (1), section 30 of the Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5.
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3.2.2. Fund facts document — purchaser’s right of action for failure to deliver or
send

(1) A purchaser has a right of action if a fund facts document is not delivered or sent
as required by subsection 3.2(2) as the purchaser would otherwise have when a
prospectus is not delivered or sent as required under securities legislation and, for that
purpose, a fund facts document is a prescribed document under the statutory right

action.
a»

Amendments to paragraph 1 — Not in force
(Will be in force on May 30, 2016 — M.O. 2015-02, s. 4)

(1) A purchaser has a right of action if a fund facts document is not delivered or sent
as required by subseetion—3-2(2)sections 3.2.01, 3.2.01 or 3.2.04 as the purchaser
would otherwise have when a prospectus is not delivered or sent as required under
securities legislation and, for that purpose, a fund facts document is a prescribed
document under the statutory right of action.

\&)
(2) In Nova Scotia, instead of subsection (1), sub @1 141(1) of the Securities Act
(R.S.N.S. 1989, c. 418) applies. ‘il,

A}
(3) In Ontario, instead of subsection (10<xection 133 of the Securities Act
(R.S.0. 1990, c. S. 5) applies.

4) In Québec, instead of sub g((l), section 214 of the Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5. &
3.3. Documents to b;lﬁ/ered or Sent upon Request

(1) A mutual fun@ st deliver or send to any person that requests the simplified
prospectus of th ual fund or any of the documents incorporated by reference into
the simplified% pectus, a copy of the simplified prospectus or requested document.

t

| fund must deliver or send, to any person that requests the annual

sqniqhat simplified prospectus to that person.
}S; A mutual fund must deliver or send all documents requested under this section

within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16.
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3.4. Toll-Free Telephone Number or Collect Telephone Calls

A mutual fund must have a toll-free telephone number for, or accept collect
telephone calls from, persons that want to receive a copy of the simplified prospectus of
the mutual fund and any or all documents incorporated by reference into the simplified

prospectus.
S

3.5. Soliciting Expressions of Interest Prohibited Q"

Decision 2001-C-0283, s. 3.4; M.0O. 2010-13, s. 9 and 16.

Neither a multiple SP that includes both a pro forma simplified ?‘gctus and a
preliminary simplified prospectus nor a multiple AIF that include a pro forma
annual information form and a preliminary annual information !@\ may be used to
solicit expressions of interest.

Decision 2001-C-0283, s. 3.5; M.O. 2010-13, s. 9; M.O. 2 ,%7

N

PART 4 PLAIN LANGUAGE AND PRESENTA&E@
4.1. Plain Language and Presentation
(1) A simplified prospectus, annual in I@?‘IOH form and fund facts document must

be prepared using plain language an a format that assists in readability and
comprehension.

(2) A simplified prospectus AQ/
@) must presem@ormaﬁon briefly and concisely;

(b) must pr, the items listed in the Part A section of Form 81-101F1 and
the items listed in art B section of Form 81-101F1 in the order stipulated in those
parts; Q@‘

(c) %;uy, unless the Part B section is being bound separately from the Part A
section rmitted by subsection 5.3(1), place the Part B section of the simplified
prosp§s‘in any location in the simplified prospectus;

Q (d) must use the headings and sub-headings stipulated in Form 81-101F1,
\@ may use sub-headings in items for which no sub-headings are stipulated;

(e) must contain only educational material or the information that is
specifically mandated or permitted by Form 81-101F1; and

() must not incorporate by reference into the simplified prospectus, from any
other document, information that is required to be included in a simplified prospectus.
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(3) A fund facts document must

(@) be prepared for each class and each series of securities of a mutual fund
in accordance with Form 81-101F3;

(b) present the items listed in the Part | section of Form 81-101F3 and l@
items listed in the Part Il section of Form 81-101F3 in the order stipulated in those@r ;

(© use the headings and sub-headings stipulated in Form 81-101%\

(d)  contain only the information that is specifically required g’%itted to be
in Form 81-101F3;

(e) not incorporate any information by reference; andO g

() not exceed 4 pages in length. 6&

Decision 2001-C-0283, s. 4.1; M.O. 2010-13, s. 10 %13-17, s. 7.
4.2. Preparation in the Required Form '<\ )
Despite provisions in securities | ion relating to the presentation of the

content of a prospectus, a simplified pr us, an annual information form and a fund
facts document must be prepared in@ ance with this Regulation.

Decision 2001-C-0283, s. 4.2; I\@OO&OG, S. 6; M.O. 2010-13, s. 11.
PART 5 PACKAGIN%O

5.1. Combinationt@zcuments

Q) A simplifj Q'prospectus must not be consolidated with one or more other
simplified prgsp¥¢tuses to form a multiple SP unless the Part A sections of each
simplified @ectus are substantially similar.

of 1-101F1.

@ (paragraph revoked).

Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12; M.O. 2013-17, s. 8.

(2) Q ltiple SP must be prepared in accordance with the applicable requirements

5.2. Combinations of Fund Facts Documents for Delivery Purposes
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(1) A fund facts document delivered or sent under section 3.2 must not be attached
to or bound with any other materials or documents, except that it may be attached to or
bound with one or more of the following:

1. A general front cover pertaining to the package of attached or bound
materials and documents.

2. A trade confirmation which discloses the purchase of securities @he
mutual fund.

3. A fund facts document of another mutual fund if that fund f acument
is being delivered or sent under section 3.2. 4

4. A simplified prospectus or a multiple SP of the mutu@

5. Any document incorporated by reference into ﬂ@nplified prospectus or

the multiple SP.
&

6. Account application documents. ‘.19
7. Registered tax plan applications a}n‘\ﬁ\dacuments.

(2) If a trade confirmation referred to i
fund facts document, any other disclos
satisfy a regulatory requirement for
attached to or bound with the fund

ection (1) is attached to or bound with a
cument required to be delivered or sent to
ases listed in the trade confirmation may be
ocument.

P

3) If a fund facts docum attached to or bound with any of the materials or
documents referred to in ction (1), a table of contents specifying all documents
must be attached to or bQuN with the fund facts document, except when the only other
documents attached bound with the fund facts document are the general front

cover or the trade ation.
(4) If one r%ore fund facts documents are attached to or bound with any of the

materials uments referred to in subsection (1), only the general front cover, the
table of ténts and the trade confirmation may be placed in front of those fund facts
docur&s?

Z,

Replacement of section 5.2 — Not in force
«(Will be in force on May 30, 2016 — M.O. 2015-02, s. 6

5.2. Combinations of Fund Facts Documents for Delivery Purposes
(1) If a fund facts document for a particular class or series of securities of a mutual

fund is delivered under subsection 3.2.01(1), the fund facts document must not be
combined with any other materials or documents.
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confirmation permitted under paragraph (4)(b) may be placed in front of the fund facts
documents.

Decision 2001-C-0283, s. 5.2; M.O. 2010-13, s. 13; M.O. 2013-17, s. 9.
5.3. Separate Binding of Part B Sections of a Multiple SP

(1) The Part B sections of a multiple SP may be bound separately from the @A
section of that document.

(2) If a Part B section of a multiple SP is bound separately from the Paﬂ’)&é‘ction of

the multiple SP: 4
(@) all of the Part B sections of the multiple SP must be @separately from
the Part A section; and O

(b)  all or some of the Part B sections may be b@;\%‘together with each other
or separately. }\

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14. "l/
4
5.4. Annual Information Forms '\

(1)  An annual information form mus ,t.)nsolidated with one or more other annual
information forms into a multiple It the related simplified prospectuses are
consolidated into a multiple SP. Q/

(2) A multiple AIF must b ared in accordance with the applicable requirements
of Form 81-101F2.

Decision 2001-C-0286®.4; M.O. 2010-13, s. 15.

5.5. Combin?i(Q?of Fund Facts Documents for Filing Purposes

For rposes of section 2.1, a fund facts document may be attached to or
bound wj other fund facts document of a mutual fund in a simplified prospectus or, if
a mulg P, another fund facts document of a mutual fund combined in the multiple

SPQ
A N : :
\Replacement of section 5.5 — Not in force
(Will be in force on May 30, 2016 — M.O. 2015-02, s. 7

5.5 Combinations of Fund Facts Documents for Filing Purposes
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For the purposes of section 2.1, a fund facts document may be combined with
another fund facts document of a mutual fund in a simplified prospectus or, if a multiple
SP, another fund facts document of a mutual fund combined in the multiple SP.

Decision 2001-C-0283, s. 5.4; M.O. 2010-13, s. 16.

PART 5.1 CERTIFICATES ,\@

M.O. 2008-06, s. 10. (19
5.1.1. Interpretation 4(bQ"

"manager certificate form" means a certificate in the f@ﬁout in Iltem 20 of
Form 81-101F2 and attached to the annual information form,

For the purposes of this Part:

"mutual fund certificate form" means a certificate h{@e form set out in Item 19 of
Form 81-101F2 and attached to the annual informati rm;

"principal distributor certificate form" meéNs+a certificate in the form set out in
Item 22 of Form 81-101F2 and attached to the ual information form; and

"promoter certificate form" mea rtificate in the form set out in Item 21 of
Form 81-101F2 and attached to the a ['information form.

M.O. 2008-06, s. 10. AQ/
5.1.2. Date of Certificateg \:O

The date of thg icates required by this Regulation must be within 3 business
days before the filip g@i e preliminary simplified prospectus, the simplified prospectus,
the amendment ST simplified prospectus, the amendment to the annual information
form or the agperment to the fund facts document, as applicable.

o~ v/
M.O. 20@109, s. 10; M.O. 2010-13, s. 17.
5.1Qartificate of the Mutual Fund

\& Except in Ontario, a simplified prospectus of a mutual fund must be certified by
the mutual fund.

(2) A mutual fund must certify its simplified prospectus in the form of the mutual fund
certificate form.

M.O. 2008-06, s. 10.
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5.1.4. Certificate of Principal Distributor

A simplified prospectus of a mutual fund must be certified by each principal
distributor in the form of the principal distributor certificate form.

M.O. 2008-06, s. 10. ,\@
5.1.5. Certificate of the Manager (19

A simplified prospectus of a mutual fund must be certified by the n‘@;ér of the
mutual fund in the form of the manager certificate form. 4
M.O. 2008-06, s. 10. @?‘
5.1.6. Certificate of Promoter &O

(2) Except in Ontario, a simplified prospectus of a n@l fund must be certified by
each promoter of the mutual fund. ‘.l/

(2) A prospectus certificate required unggV this Regulation or other securities
legislation to be signed by a promoter must in the form of the promoter certificate

form. Q/Q‘

(3) Except in Ontario, the regulat %ln Québec, the securities regulatory authority
may require any person who was %noter of the mutual fund within the 2 preceding
years to sign a certificate, in the ter certificate form.

4) Despite subsection@n British Columbia, the powers of the regulator with
respect to the matters gesSsribed in subsection (3) are set out in the Securities Act
(British Columbia). O

(5) Except ir&rio, with the consent of the regulator or, in Québec, the securities
regulatory aythONty, a certificate of a promoter for a simplified prospectus may be
signed by gent duly authorized in writing by the person required to sign the
certifica

N
M.WB-O& s. 10: M.O. 2010-13, s. 18.

@7. Certificates of Corporate Mutual Funds

(1) Except in Ontario, if the mutual fund is a company, the certificate of the mutual
fund required under section 5.1.3 must be signed:

(@) by the chief executive officer and the chief financial officer of the mutual
fund; and;
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(b) on behalf of the board of directors of the mutual fund, by:

(1) any 2 directors of the mutual fund, other than the persons referred
to in paragraph (a) above, or

(i) if the mutual fund has only 3 directors, 2 of whom are the pers'o\%
referred to in paragraph (a) above, all the directors of the mutual fund. Q

(2) Except in Ontario, if the regulator or, in Québec, the securitie e;katory
authority is satisfied that either or both of the chief executive officer or C@flnancial
officer cannot sign a certificate in a simplified prospectus, the regulato,%)r, In Québec,
the securities regulatory authority may accept a certificate signed by wa[ er officer.

M.O. 2008-06, s. 10.

PART 6 EXEMPTIONS &O
Q0
('l/

6.1. Grant of Exemption '<\ N

Decision 2001-C-0283, Title; M.O. 2010-13, s. 19.

(1)  The regulator or the securities reg Q&y authority may grant an exemption from
the provisions of this Regulation, in or in part, subject to such conditions or
restrictions as may be imposed in the ption.

(2) Despite subsection (1), \ ntario, only the regulator may grant such an

exemption. O

3) Except in Ontario xemption referred to in subsection (1) is granted under the
statute referred toﬁppendix B of Regulation 14-101 respecting Definitions

(chapter V-1.1, r. osite the name of the local jurisdiction.

/
Decision 20(@62‘83, s. 6.1; M.O. 2005-06, s. 6: M.O. 2010-13, s. 19.
6.2. Ey ce of exemption

(1) @thout limiting the manner in which an exemption may be evidenced, the
gkansng under this Part of an exemption from any form or content requirements relating
\§ simplified prospectus, annual information form or fund facts document, may be
evidenced by the issuance of a receipt for a simplified prospectus and annual
information form, or an amendment to a simplified prospectus or annual information
form.
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(2) Despite subsection (1), the issuance of a receipt for a simplified prospectus and
annual information form or an amendment to a simplified prospectus or annual
information form is not evidence that the exemption has been granted unless

(@) the person that sought the exemption sent to the regulator or securities
regulatory authority a letter or memorandum describing the matters relating to the
exemption and indicating why consideration should be given to the granting of'\

exemption: Q

oS

(1) on or before the date of the filing of the preliminary ogr.c‘) forma
simplified prospectus and annual information form; (b

(i) at least 10 days before the issuance of the recei&in he case of an
amendment to a simplified prospectus or annual information form;

(i)  after the date of the filing of the prelimi Qr pro forma simplified
prospectus and annual information form and received a ritteh acknowledgement from
the regulator or securities regulatory authority that the Q\ ption may be evidenced in
the manner set out in subsection (1); and

(b)  the regulator or securities re tory authority has not before, or
concurrently with, the issuance of the receipt t notice to the person that sought the
exemption, that the exemption sought m Qet be evidenced in the manner set out in
subsection (1). Q/

Decision 2001-C-0283. s. 6.2: M. XQ%-OG, s. 16: M.O. 2010-13, s. 109.

PART 7 EFFECTIVE DA@A

Decision 2001-C-0283§ “M.O. 2008-06, s. 11.

7.1. (Revoked) O
/
Decision 20(@62‘83, s. 7.1; M.O. 2005-06, S. 2.

7.2. f(g?gned)

Degts\d 2001-C-0283, s. 7.2: M.O. 2005-06, s. 6: M.O. 2008-06, s. 12.

@ (Revoked)

Decision 2001-C-0283, s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.

Since October 27, 2006, Section 7.4 does not apply in any jurisdiction
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure required in a simplified prospectus 9@
mutual fund. Each Item of this Form outlines disclosure requirements. Instructl
help you provide this disclosure are printed in italic type.

(2) Terms defined in Regulation 81-101 respecting Mutual Funm‘ﬁospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting | ent Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual F les Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t@fy have in those

regulations. O

(3) A simplified prospectus shall state the required in afhon concisely and in plain
language. Reference should be made to Part r%sof Policy Statement to
Regulation 81-101 respecting Mutual Fy.@ Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discussiofyconcerning plain language and
presentation. '<\ \
Q-aeasonably possible and include only as
understanding of the fundamental and
. Brevity is especially important in describing
operations that do not differ materially from

4) Respond as simply and directly a
much information as is necessary f
particular characteristics of the mutu
practices or aspects of a mutual
those of other mutual funds. A

(5) Regulation 81-101 F&s the simplified prospectus to be presented in a format
that assists in readabilit comprehension. This Form does not mandate the use of a
specific format to ac@{&hese goals. However, mutual funds are encouraged to use,
as appropriate,& captions, bullet points or other organizational techniques that

assist in presenpgnXttre required disclosure clearly and concisely.

(6) Eact%u shall be presented under the heading or sub-heading stipulated in this

es to the relevant Item number are optional. If no sub-heading for an Item
in this Form, a mutual fund may include sub-headings, under the required
, at its option.

@ A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8)  Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the Items
in Part A of this Form and contains introductory information about the mutual f
general information about mutual funds and information applicable to the mutual@ S
managed by the mutual fund organization.

(11) The Part B section of a simplified prospectus contains the responseﬁhe ltems
in Part B of this Form and contains specific information about the mu d to which
the simplified prospectus pertains.

(12) Despite securities legislation, a simplified prospectus s $ ent each Item in
the Part A section and each Item in the Part B section in th ectlve order provided
for in this Form. However, the Part B section of the simplified prospectus may be placed
in any location in the simplified prospectus. For a single@ this means that the Part B
section may be placed before the Part A section, so ere in the middle of the Part A
section or after the Part A section, except for the cove

A}
(13) Subsection 5.1(3) of Regulation 81-]!51 permits certain documents to be

attached to, or bound with, a simplified ectus. Those documents consist of the
documents incorporated by referenc the simplified prospectus, educational
material, account application doc ts, registered tax plan applications and
documents and any point of isclosure documents required by securities

legislation. No other documeQ y be attached to, or bound with, a simplified
prospectus.

Consolidation of Simplifi %spectuses into a Multiple SP

(14) Subsection @) of Regulation 81-101 states that simplified prospectuses shall
not be consolidgm form a multiple SP unless the Part A sections of each simplified
prospectus a bstantially similar. The Part A sections in a consolidated document
need not éyeated. These provisions permit a mutual fund organization to create a

documeQ~ contains the disclosure for a number of mutual funds in the same family.
(15§Q with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific
information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
described in the document shall be provided on a fund by fund or catalogue basis and
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shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A section,
except for the back cover. If the Part B sections are bound with the Part A section,
Part B sections shall be kept together in the document. Q\
(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a %{(}SP to
be bound separately from the Part A section of the document. If one Pa ection is
bound separately from the Part A section of the document, all Part B g&ctidhs must be
separate from the Part A section of the document.

(18) Subsection 5.3(2) of Regulation 81-101 permits Part B ﬁs that have been
bound separately from the related Part A section to eithe& bound individually or
together, at the option of the mutual fund organization. T{;‘egre is no prohibition against
the same Part B section of a multiple SP being bound #elf for distribution to some
investors, and also being bound with the Part B %ion of other mutual funds for
distribution to other investors. ﬂ/

A}
(19) Section 3.2 of Regulation 81-101 provio'é/s\hat the requirement under securities

legislation to deliver a prospectus for a m fund will be satisfied by the delivery of a
simplified prospectus, either with or wi he documents incorporated by reference.
Mutual fund organizations that bind s ely the Part B sections of a multiple SP from
the Part A section are reminded t ce a simplified prospectus consists of a Part A
section and a Part B section, d of both sections is necessary in order to satisfy
the delivery obligations in ¢ ion with the sale of securities of a particular mutual

fund. é

(20) Inltems 1 thro of Part A of this Form, specific instructions are provided for a
single SP and a SP and in some cases for a multiple SP for which the Part A
section is either with, or separate from, the Part B sections of the document. The
remainder of LaX A of this Form generally refers to disclosure required for "a mutual
fund” in a "cgplified prospectus". This disclosure should be modified as appropriate to
reflect nQ‘ mutual funds covered by a multiple SP.

Mult-Slass Mutual Funds

\@ A mutual fund that has more than one class or series that are referable to the

same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
this Form must be provided for each class or series unless the responses would be
identical for each class or series.
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(22) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles are
applicable to Regulation 81-101 and this Form.

PARTA  GENERAL DISCLOSURE ,\@
ltem 1 Front Cover Disclosure (19
1.1 For aSingle SP (bgﬂ

(1) Indicate on the front cover whether the document is a p '*Iary simplified
prospectus, a pro forma simplified prospectus or a simplified pros

(2) Indicate on the front cover the name of the mutual Q) which the simplified
prospectus pertains. If the mutual fund has more than ong _cla%s or series of securities,
indicate the name of each of those classes or seﬁQ covered in the simplified

prospectus. ‘.19

(3) Despite securities legislation, state on tp{\{ront cover of a preliminary simplified
prospectus the following:

Q:s has been filed with [the securities
inces/provinces and territories of Canada] but
ecome final for the purpose of a distribution.
Information contained in this Si jgd Prospectus may not be complete and may have
to be amended. The [units/s N | described in this Simplified Prospectus may not be
sold to you until a receipt% E Simplified Prospectus is obtained by the mutual fund
from the securities regulg{oMy [authority(ies)]."

"A copy of this Simplified Pr
authority(ies) in each of/certain of the
the Simplified Prospectus has ng

4) If a comme @:opy of the preliminary simplified prospectus is prepared, print
the legend referqéu'in subsection (3) in red ink.

iminary simplified prospectus or simplified prospectus, indicate the date
ent, which shall be the date of the certificates contained in the related
annu ormation form. This date shall be within 3 business days of the date the
t is filed with the securities regulatory authority. Write the date in full, writing
t me of the month in words. A pro forma simplified prospectus need not be dated,
\gmay reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”
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INSTRUCTION
Complete the bracketed information in subsection (3) above by

(@) inserting the name of each jurisdiction of Canada in which the mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of the provinces of Can@or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of Canada by exceptldz? e every
province of Canada or every province and territory of Canada [excluded
jurisdictions]).

1.2  For a Multiple SP in which the Part A section and Qt B sections are
bound together

Q) Indicate on the front cover whether the docu %IS a preliminary simplified
prospectus, a pro forma simplified prospectus or a sip¥fied prospectus for each of the
mutual funds to which the document pertains.

(2) Indicate on the front cover the nameg JNhe mutual funds and, at the option of
the mutual funds, the name of the mutual amily, to which the document pertains. If
the mutual fund has more than one cl series of securities, indicate the name of
each of those classes or series cover the simplified prospectus.

(3) Despite securities legislati ate on the front cover of a document that contains
a preliminary simplified prosp@ the following:

“A copy of this dogu nt has been filed with [the securities authority(ies) in each
of/certain of the provj rovinces and territories of Canada] but has not yet become
final for the purpos distribution. Information contained in this document may not be
complete and r@me to be amended. The [units/shares] described in this document
may not be sgl you until receipts for this document are obtained by the mutual fund
from the set%ues regulatory [authority(ies)].”

4) &commercial copy of the document that contains a preliminary simplified
proQ S is prepared, print the legend referred to in subsection (3) in red ink.

ﬁ If the document contains a preliminary simplified prospectus or a simplified

ospectus, indicate the date of the document, which shall be the date of the certificates
contained in the related multiple AlF. This date shall be within 3 business days of the
date the document is filed with the securities regulatory authority. Write the date in full,
writing the name of the month in words. A document that is a pro forma multiple SP
need not be dated, but may reflect the anticipated date of the multiple SP.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION
NO

Complete the bracketed information in subsection (3) above by Q

(@) inserting the name of each jurisdiction of Canada in which the @t:l;l/lfund
intends to offer securities under the prospectus; (b

(b)  stating that the filing has been made in each of the prov@ of Canada or
each of the provinces and territories of Canada; or

(© identifying the filing jurisdictions of Canadagn exception (i.e. every
province of Canada or every province and territory Canada, except [excluded

jurisdictions]). y\

1.3 For a Multiple SP in which the Part A sectﬂn is bound separately from the
Part B sections '<\ \

(1) Comply with Item 1.2. Q~

(2)  State prominently, in substanti e following words:

“A complete simplified @eaus for the mutual funds listed on this page
consists of this document an dditional disclosure document that provides specific

information about the mut ds in which you are investing. This document provides
general information appligaMe to all of the [name of mutual fund family] funds. You must
be provided with the@nal disclosure document.”

[tem 2 TaQIQU‘f Contents
2.1 Forc) le SP

(1) ite securities legislation, at the option of the mutual fund, include a table of
co

\? If a table of contents is included, begin it on a new page, which may be the inside
ont cover of the document.

2.2  For a Multiple SP in which the Part A section and the Part B sections are
bound together

(1) Include a table of contents.
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(2) Include in the table of contents, under the heading "Fund Specific Information”, a
list of all of the mutual funds to which the document pertains, with the numbers of the
pages where information about each mutual fund can be found.

3) Begin the table of contents on a new page, which may be the inside front cover
of the document. '\

2.3  For a Multiple SP in which the Part A section is bound separately fq%the
Part B sections

(2) Begin the table of contents on a new page, which may be@?;lde front cover
of the document.

A

(2) Include a table of contents for the Part A section of the multlple

(3) Include, immediately following the table of content ,%‘on the same page, a list
of the mutual funds to which the multiple SP pertains details on how the Part B
disclosure for each mutual fund will be provided. ‘.19

Item 3 Introductory Disclosure '<\ N
3.1 ForasSingle SP Q~

Provide, either on a new page mediately under the table of contents, under
the heading “Introduction”, the foll tatement in substantially the following words:

This Simplified \Aectus contains selected important information to help
you make an informed inv t decision and to help you understand your rights.

- This S@d Prospectus contains information about the Fund and the

risks of investingd utual funds generally, as well as the names of the firms
responsible for @mnagement of the Fund.

QO - the Annual Information Form;
\% - the most recently filed Fund Facts;
- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this Simplified Prospe("@
which means that they legally form part of this document just as if they were prin S
a part of this document. You can get a copy of these documents, at your reques‘@d at
no cost, by calling [toll-free/collect] [insert the toll-free telephone number ej\e hone
number where collect calls are accepted, as required by section 3.4 of the%ulation],
or from your dealer. 4

- [If applicable] These documents are available on th ?Jal fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site ress], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's& | fund family's e-mail

address]. %

- These documents and other informati out the Fund are available on
the Internet at www.sedar.com.” /\
\ 4

Provide, either on a new page o Qy:diately under the table of contents, under
the heading "Introduction” the followi %tement in substantially the following words:

3.2  For a Multiple SP

This document cc@ selected important information to help you make
an informed investment decis@ d to help you understand your rights as an investor.

through ], contains | information applicable to all of the [name of fund family]
Funds. The secon , [from pages ¢ through ] [which is separately bound], contains
specific informay out each of the Funds described in this document.

- This docuge is divided into 2 parts. The first part, [from pages -

docume
QO - the Annual Information Form;
\% - the most recently filed Fund Facts;

- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this document, W&@
means that they legally form part of this document just as if they were printed as rt
of this document. You can get a copy of these documents, at your request, aﬁ?l?]
cost, by calling [toll-free/collect] [insert the toll-free telephone number o ej\e hone
number where collect calls are accepted, as required by section 3.4 of tha?gulation],
or from your dealer. 4

- [If applicable] These documents are available on the@t ual funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual f mily's Internet site
address], or by contacting the [mutual funds/mutual furK ily] at [insert e-mail

address]. %

- These documents and other informati @out the Funds are available at
www.sedar.com.” /\ I '/

1) Disclose under the headmg ! ;: Mutual Fund and What are the Risks of
Investing in a Mutual Fund?”

ltem 4 General Investment Risks

(@) a brief general de@mn of the nature of a mutual fund; and

(b)  the risk facto@ther investment considerations that an investor should
take into account that e& ociated with investing in mutual funds generally.

(2) For a multi , at the option of the mutual fund, disclose the risk factors and
investment congj ions that are applicable to more than one of those mutual funds.

(3) At t@wimum in response to the requirements of subsection (1), include

disclosu {2‘ ubstantially the following words:
Mutual funds own different types of investments, depending upon their
ment objectives. The value of these investments will change from day to day,
\ﬁctmg changes in interest rates, economic conditions, and market and company
ews. As a result, the value of a mutual fund's [units/shares] may go up and down, and
the value of your investment in a mutual fund may be more or less when you redeem it
than when you purchased it.

- [If applicable], The full amount of your investment in any [name of mutual
fund family] mutual fund is not guaranteed.

Regulation 81-101 November 17, 2015 PAGE 48


http://www.sedar.com/

REGULATION IN FORCE FROM NOVEMBER 17, 2015 TO MAY 30, 2016

- Unlike bank accounts or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Insurance Corporation or any other government deposit insurer.”

(4) State that, under exceptional circumstances, a mutual fund may suspend
redemptions. Provide a reference to the disclosure provided in response to Item 6(2) of
Part A of this Form. '\

INSTRUCTIONS: (19

(1) Examples of the risks that may be disclosed under subsection (X%Pe stock
market risk, interest rate risk, foreign security risk, foreign currency rigl}, specialization
risk and risk associated with the use of derivatives. If this risk di e is provided
under this subsection, the fund-specific disclosure about each m% und described in
the document should contain a reference to the appropriate par is risk disclosure.

(2) In providing disclosure under subsection (1), foIIO\%&nstructlons under Item 9
of Part B of this Form, as appropriate.

Item 5 Organization and Management Detaﬂzfor a Multiple SP

(2) Provide, under the heading “Organlza{“w and Management of the [name of
mutual fund family]”, information about th %aager trustee, portfolio adviser, principal
distributor, custodian, registrar, auditor rities lending agent of the mutual funds
to which the document relates in the f a diagram or table.

(2) For each entity listed in;%' diagram or table, briefly describe the services
provided by that entity and th@ ionship of that entity to the manager.

3) For each entlty ligte™ In the diagram or table, other than the manager of the
mutual funds, provid un|C|paI|ty and the province or country where it principally
provides its servic the mutual funds. Provide the complete municipal address for
the manager of tual funds.

(3.1) Undﬁzeparate sub-heading “Independent Review Committee” in the diagram
or table i@#fly describe the independent review committee of the mutual funds,
includcg~

E - an appropriate summary of its mandate,
\ - its composition,
- that it prepares at least annually a report of its activities for securityholders

which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
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contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review committee,
including the names of the members, is available in the mutual fund's Annual
Information Form. %

(4) At the option of the mutual fund, provide, under a separate sub-heading, Ms
of the manager of the mutual fund, including the history and background of the rﬁﬁger
and any overall investment strategy or approach used by the manager m@n ection
with the mutual funds for which it acts as manager.

(4.1) If a mutual fund holds, in accordance with section 2.5 of %Iatlon 81-102
respecting Investment Funds, securities of another mutual fund t managed by the
same manager or an affiliate or associate of the manager, disc@

(@) that the securities of the other mutual fund the mutual fund will not
be voted; and y\

(b) if applicable, that the manager may ar%ge for the securities of the other
mutual fund to be voted by the beneficial holder's\ﬁ the securities of the mutual fund.
on required by subsection (1) is not the
described in the document, provide in the
ilon (1) only that information that is the same
nd provide the remaining disclosure required by
required by Item 4(1) of Part B of this Form.

(5) Despite subsection (1), if the infor,
same for substantially all of the mutual
diagram or table contemplated by su
for substantially all of the mutual f

that subsection in the diagram or %%&e

(6) Despite subsection %s@lf the information required by subsection (3.1) is not the
same for substantially a§o the mutual funds described in the document, provide only

that information that i ame for substantially all of the mutual funds and provide the
remaining disclos@quired by that subsection under Item 4(3.1) of Part B of this

Form. Q
|NSTRU06&:

(2) &‘information required to be disclosed in this Item shall be presented
proq tly, using enough space so that it is easy to read.

\@ The descriptions of the services provided by the listed entities should be brief.

or instance, the manager may be described as “manages the overall business and
operations of the funds”, a portfolio adviser may be described as “provides investment
advice to the manager about the investment portfolio of the funds” or “manages the
investment portfolio of the funds”, and a “principal distributor” may be described as
“markets the securities of the funds and sells securities [through brokers and dealers]
[or its own sales force]”.
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(3) The information about the independent review committee should be brief. For
instance, its mandate may in part be described as “reviewing, and providing input on,
the manager's written policies and procedures which deal with conflict of interest
matters for the manager and reviewing such conflict of interest matters.” A cross-
reference to the annual information form for additional information on the independent

review committee and fund governance should be included. '\
Item 6 Purchases, Switches and Redemptions Q
(1) Briefly describe, under the heading “Purchases, Switches and \ptions”,

how an investor can purchase and redeem the securities of the mutua{u d or switch
them for securities of other mutual funds, how often the mutual fund.i ed, and state
that the issue and redemption price of those securities is based or@s utual fund's net
asset value of a security of that class, or series of a class, r@ etermined after the
receipt by the mutual fund of the purchase order or redempti er.

(2)  State that, under extraordinary circumstances, tm\%hts of investors to redeem
securities may be suspended by the mutual fund, a %scribe the circumstances when
the suspension of redemption rights could occur. Wil/

A}
3) For a new mutual fund that is being sofbson a best efforts basis, state whether
the issue price will be fixed during the | distribution period, and state when the
mutual fund will begin issuing and red securities based on the net asset value
per security of the mutual fund.

4) Describe all available pu@é options and state, if applicable, that the choice of
different purchase options regex®s the investor to pay different fees and expenses and,
if applicable, that the c of different purchase options affects the amount of
compensation paid by mber of the organization of the mutual fund to a dealer.
Include cross-refere@ the disclosure provided under Items 8 and 9 of Part A of this
Form.

5) Under &u;-heading “Short-term Trading”

( C)jescribe the adverse effects, if any, that short-term trades in securities of
the m und by an investor may have on other investors in the mutual fund;

Q (b)  describe the restrictions, if any, that may be imposed by the mutual fund to
@r short-term trades, including the circumstances, if any, under which such
reéstrictions may not apply;

(© where the mutual fund does not impose restrictions on short-term trades,

state the specific basis for the view of the manager that it is appropriate for the mutual
fund not to do so; and
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(d) if applicable, state that the annual information form includes a description
of all arrangements, whether formal or informal, with any person, to permit short-term
trades of securities of the mutual fund.

INSTRUCTION

In the disclosure required by subsection (5) above, include a brief descripti %
the short-term trading activities in the mutual fund that are considered by the m o%er
to be inappropriate or excessive. Where the manager imposes a short-term tram@ee
include a cross-reference to the disclosure provided under Item 8 of Part A o@@ orm.

Item 7 Optional Services Provided by the Mutual Fund Organ,j,@‘t.gn
If applicable, under the heading “Optional Services”, %xl;e the optional
services that may be obtained by typical investors from the mu nd organization.

INSTRUCTION: %&

Disclosure in this Item should include, for exa, , any asset allocation services,
registered tax plans, foreign content monitorin lans, regular investment and
withdrawal plans, U.S. dollar purchase plan ,’he«iodic purchase plans, contractual
plans, periodic withdrawal plans or switch privilz‘ges.

ltem 8 Fees and Expenses %Q/
8.1 General Disclosure @

Q) Set out information ab fees and expenses payable by the mutual fund and
by investors in the mutual nder the heading “Fees and Expenses”.

(2.1) If the mutual holds securities of other mutual funds, disclose that with
respect to securitia~ nother mutual fund

(@) (% are fees and expenses payable by the other mutual fund in addition
to the fees xpenses payable by the mutual fund;

no management fees or incentive fees are payable by the mutual fund

thay reasonable person, would duplicate a fee payable by the other mutual fund for
t me service;

\ (© no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of the securities of the other mutual fund if the
other mutual fund is managed by the manager or an affiliate or associate of the
manager of the mutual fund; and
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(d) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of securities of the other mutual fund that, to a
reasonable person, would duplicate a fee payable by an investor in the mutual fund.

(2)  The information required by this Item shall first be a summary of the fees,
charges and expenses of the mutual fund and investors presented in the form of the
following table, appropriately completed, and introduced using substantially'\

following words: Q

“This table lists the fees and expenses that you may have to pay if y gfest in
the [insert the name of the mutual fund]. You may have to pay some of t fees and
expenses directly. The Fund may have to pay some of these fees and.gkpenses, which
will therefore reduce the value of your investment in the Fund.” ?\

(3) Include the fees for any optional services provide@b the mutual fund
organization, as described by Item 7 of Part A of this Form, i& able.

(3.1) Under “Operating Expenses” in the table, includb@iescription of the fees and
expenses payable in connection with the independel}i/@iew committee.

4) If management fees are payable directly BY investors, add a line item in the table
to disclose the maximum percentage that could'be paid by investors.

5) If the manager permits negotjIN of a management fee rebate, provide

disclosure of these arrangements. | e arrangements are not available for each
mutual fund described in the doc » make this disclosure in the description of fees
b

and expenses required for each y Item 5 of Part B of this Form and include a
cross-reference to that informgtsQ™in the table required by this Item.
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Fees and Expenses Payable by the Fund

Management Fees [See Instruction (1)]
[disclosure re management fee rebate program]
Operating Expenses [See Instructions (2) and (3)] Fund[s] pay[s] all

operating expenses, including

Fees and Expenses Payable Directly by You

Sales Charges [specify percentage, as a percentage of k@

Switch Fees [specify percentage, as a percentage of Yor
specify amount] o

Redemption Fees [specify percentage, as a percentage,Qf ¥ , or
specify amount] n_6 b

Short-term Trading Fee [specify percentage, as a perceﬁlg'efaf |

Registered Tax Plan Fees [specify amount] [include s ®disclosure and
specify the type of fees if t %istered tax plan is
sponsored by the mutua and is described in
the simplified proqu@

Other Fees and Expenses [specify type] [speefiy arfount]

same for each mutual fund described in the doc , make this disclosure in the
description of fees and expenses required for ea by Item 5 of Part B of this Form
and include a cross-reference to that informatioN the table required by this Item.

INSTRUCTIONS: @Q‘

(2) If the table pertains to mor(@&ue mutual fund and not all of the mutual funds

(6) Despite subsection (3.1), if the information req:lig' ééa/ subsection (3.1) is not the
fu

pay the same management fees, *Management Fees” in the table, either

management fee disclosugX)T each mutual fund as a separate line item in the table

required by Item 5 of t
reference to that tabl

(b) Iis@‘amount of the management fee, including any performance or
incentive fee@ ach mutual fund separately.

(a) state that th ement fees are unique to each mutual fund, include
B of

this Form for that mutual fund, and include a cross-

(2) IQ~ ble pertains to more than one mutual fund and not all of the mutual funds
have ame obligations to pay operating expenses, either

(@) state that the operating expenses payable by the mutual funds are unique

each mutual fund, include the description of the operating expenses payable by each

mutual fund as a separate line item in the table required by Item 5 of Part B of this Form
for that mutual fund, and include a cross-reference to that table; or

(b) provide the disclosure concerning the operating expenses for each mutual
fund contemplated by this Item separately.
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(3) Under “Operating Expenses”, state whether the mutual fund pays all of its
operating expenses and list the main components of those expenses. If the mutual fund
pays only certain operating expenses and is not responsible for payment of all such
expenses, adjust the statement in the table to reflect the proper contractual
responsibility of the mutual fund.

(4)  Show all fees or expenses payable by the mutual fund, even if it is expect 't}at
the manager of the mutual fund or other member of the organization of the mu nd

will waive or absorb some or all of those fees and expenses. .

ggurityholder

es cannot be

5) If the management fees of a mutual fund are payable directly b
and vary so that specific disclosure of the amount of the manage
disclosed in the simplified prospectus of the mutual fund, or c be derived from
disclosure in the simplified prospectus, provide as much disclogsxe™as is possible about
the management fees to be paid by securityholders, includi& highest possible rate
or range of those management fees. %

8.2  lllustrations of Different Purchase Options Q

(2) Under the sub-heading “Impact of les Charges” provide information,
substantially in the form of the following table,"ooncerning the amount of fees payable
by an investor under the available purch tions and introduced using substantially
the following words: %

ount of fees that you would have to pay under
le to you if you made an investment of $1,000 in
nt for 1, 3, 5 or 10 years and redeemed immediately

“The following table shows
the different purchase options aw
the Fund, if you held that inv
before the end of that periq%

§‘ At time of | 1Year 3 Years 5Years | 10 Years
purchase
Sales Charge Option Qe Po---
Redemption Chargﬂebtion $e $e $e $e
No Load Optio/,
[Other purchgseXftions] $e $e $e $e $e

T Rederppydalharges may apply only if you redeem your [units/shares] in a particular year. Redemption charges
are shob r “Fees and Expenses” above.”

( In preparing the table contemplated by this Item, assume, in determining the fees
\ under the sales charge option, that

(@ the maximum sales commission disclosed in the simplified prospectus is
paid by the investor; and

(b) if the mutual fund has a deferred sales charge option in which the amount
paid by an investor at the time of a redemption of securities is based upon the net asset
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value of those securities at that time, an annual return of 5% since time of purchase,
and disclose that assumption in a footnote to the table.

Item 9 Dealer Compensation
9.1 General

Provide, under the heading “Dealer Compensation”, the disclosure of Nes
practices and equity interests required by sections 8.1 and 8.2 of Regulation 81-@

INSTRUCTIONS: 20 °

members of the organization of the mutual fund in a concise explicit manner,

(1) Briefly state the compensation paid and the sales prac@lowed by the

without explaining the requirements and parameters for {tted compensation
contained in Regulation 81-105. &
(2) For example, if the manager of the mutual pays an up-front sales

commission to participating dealers so state and inclg@he range of commissions paid.
If the manager permits participating dealers to retaifythe sales commissions paid by
investors as compensation, so state and inclu & range of commissions that can be
retained. If the manager or another member he mutual fund's organization pays
trailing commissions, so state and provid xplanation of the basis of calculation of
these commissions and the range of t s of such commissions. If the mutual fund
organization from time to time pays ermitted marketing expenses of participating
dealers on a co-operative basis, e. If the mutual fund organization from time to
time holds educational confere%a at sales representatives of participating dealers

may attend or from time to ti ys certain of the expenses incurred by participating
dealers in holding educatiq@nferences for sales representatives, so state.

(3) If the member, e organization of the mutual funds follow any other sales
practices permitte egulation 81-105, briefly describe these sales practices.

4) Includ e%rief summary of the equity interests between the members of the
organizatio, %the mutual fund and participating dealers and representatives as
required Qection 8.2 of Regulation 81-105. This disclosure may be provided by
meanﬁa‘diagram or table.

9 Dealer Compensation from Management Fees

\ Disclose, under the heading “Dealer Compensation from Management Fees”, the
approximate percentage obtained from a fraction

(@ the numerator of which is the aggregate amount of cash paid to registered

dealers in the last completed financial year of the manager of the mutual fund, for
payments made
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() by
(A)  the manager of the mutual fund, or

(B) an affiliate of the manager, %

(i) in order to

the distribution of securities of the mutual fund or mutual funds that are m rs of the
same mutual fund family as the mutual fund, or 4

(A) pay compensation to registered dealers in cogﬁtgﬂ with

(B) pay for any marketing, fund promotion@caﬁonal activity
in connection with the mutual fund or mutual funds that ar bers of the same

mutual fund family as the mutual fund; and &

(b) the denominator of which is the aggregate amount\gamanagement fees received
by the managers of the mutual fund and all other m funds in the same mutual fund
family as the mutual fund in the last completed finanCigryear of the manager.

A}
INSTRUCTION: '\
(1) The disclosure presented unde %Qrtem should be described as information
about the approximate percentage nagement fees paid by mutual funds in the
same family as the mutual fu t were used to fund commissions or other
promotional activities of the mut nd family in the most recently completed financial
year of the manager of the m und.

sales and trailing conu®ssions and the costs of participation in co-operative marketing,

(2)  The calculations e@under this Item should take into account the payment of
fund promotion an @ﬁonaﬂ conferences.

(3) Amou s%id out by a mutual fund organization as sales commissions should be
netted agaj ounts received from deferred sales charges.

ltem @Q ~ Income Tax Considerations for Investors

me tax consequences for investors of income and capital gains distributions made
he mutual fund, as well as of the gains or losses that occur on the disposition of
securities of the mutual fund by the investor.

(§Q Briefly describe under the heading “Income Tax Considerations for Investors” the
t

(2)  This description shall explain the different tax treatment applicable to mutual fund
securities held in a registered tax plan as compared to mutual fund securities held in
non-registered accounts.
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(3) Describe the impact of the mutual fund's distribution policy on a taxable investor
who acquires securities of the mutual fund late in a calendar year.

4) If material, describe the potential impact of the mutual fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adjusted cost base of a security of a mutual fund %\e
calculated by those investors holding outside a registered tax plan.

INSTRUCTION: rbg"

(1) If management fees are paid directly by investors, describe e?u lly the income
tax consequences to taxable investors of this arrangement. &

(2)  Subsection (2) is particularly relevant for investors old their mutual fund
investments through RRSPs, if they have invested in g mutual fund that requires
management fees to be paid directly by the investorsh&ailed disclosure of the tax
consequences of this arrangement on those invest ould be made by such mutual

funds.
'<\ N

Provide a brief explanation, und Qh~eading “What are your Legal Rights?”, of
an investor's statutory rights of rescis and damages, including the right of action for
misrepresentations contained in implified prospectus and in any documents
incorporated by reference into t Qsﬁmplified prospectus, in substantially the following

words: O

“Securities Iegisl;’o In some provinces and territories gives you the right to

Item 11 Statement of Rights

withdraw from an a nt to buy mutual funds within 2 business days of receiving
the Simplified Pro s or Fund Facts, or to cancel your purchase within 48 hours of
receiving confir of your order.

Secur@ egislation in some provinces and territories also allows you to cancel
an agreenmeny Yo buy mutual fund [units/shares] and get your money back, or to make a
claim fo%emages, if the Simplified Prospectus, Annual Information Form, Fund Facts
or fi jal statements misrepresent any facts about the fund. These rights must usually
be &ercised within certain time limits.

For more information, refer to the securities legislation of your province or
territory or consult a lawyer.”.

[tem 12 Additional Information

(1) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities
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regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form.

(2) This Item does not apply to the requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTIONS:
NO

(1) An example of a provision of securities legislation that may be relevarﬁﬁthis
Item is the requirement contained in the conflict of interest provisions of thexCahadian
securities legislation of a number of jurisdictions to the effect that a mutual@ shall not
make an investment in respect of which a related person will reggelve~any fee or
compensation except for fees paid pursuant to a contract disclosew, among other
things, a prospectus. Another example is the requirement of s@s jurisdictions that
certain statements be included in a simplified prospectus of aGJ al fund with a non-
Canadian manager. &

(2) For a single SP, provide this disclosure either und@ﬂs Item or under Item 14 of
Part B of this Form, whichever is more appropriate.

(3) For a multiple SP, this disclosure shg Be provided under this Item if the
disclosure pertains to all of the mutual fur’&s described in the document. If the
disclosure does not pertain to all of thos s, the disclosure should be provided in
the fund-specific disclosure required o% ted under Item 14 of Part B of this Form.

ltem 13 Part B Introduction@

(2) For a multiple SP, at t ﬁ%tion of the mutual fund, include in a separate section
any explanatory informatiq would otherwise be repeated identically in each Part B

section of the document.

omitted elsewhe, e Part B section of the document.

|NSTRU06@/

(1) tem may be used to avoid the need for repetition of standard information in
ea t B section of a multiple SP.

(2) Any informga'@ncluded in an introductory section under subsection (1) may be

\? Examples of the type of information that may be moved to an introductory section
om other parts of the Part B section are:

(@) definitions or explanations of terms used in each Part B section, such as
“portfolio turnover rate” and “management expense ratio”; and
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(b)  discussion or explanations of the tables or charts that are required in each
Part B section of the document.

3) A similar Item is contained in Item 3 of Part B of this Form. A mutual fund
organization may include this section either at the end of the Part A section of the
multiple SP or at the beginning of the Part B section, at its option. %

ltem 14 Back Cover Q

Vv

(1)  State on the back cover the name of the mutual fund or funds inc!?ed In the

document or the mutual fund family, as well as the name, address lephone
number of the manager of the mutual fund or funds. 4
(2) State, in substantially the following words: &

Additional information about the Fundl[s] is %@ble in the Fund['s/s']
Annual Information Form, Fund Facts, management repgtts df fund performance and
financial statements. These documents are incor mg@d by reference into this
Simplified Prospectus, which means that they legall part of this document just as
if they were printed as a part of this document. iLl/

A}
- You can get a copy of these docﬁNents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free t(; ne number or telephone number where

collect calls are accepted, as require ection 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail a :

- These documents
information circulars and ma
mutual fund manager]
www.sedar.com.”

other information about the Fund[s], such as
contracts, are also available [on the [insert name of
et site at [insert fund's Internet site] or] or at

3) For a multip @ In which the Part A section is bound separately from the Part B
sections, state, Qévstantially the following words:

“A te simplified prospectus for the mutual funds listed on this cover
document and any additional disclosure document that provides specific
about the mutual funds in which you are investing. This document provides
nformation applicable to all of the [name of mutual fund family] funds. When

% guest a simplified prospectus, you must be provided with the additional disclosure
\ ment.”
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PART B FUND-SPECIFIC INFORMATION
ltem 1 General

(1) For a multiple SP in which the Part B sections are bound separately from the Part
A section, include at the bottom of each page of a Part B section a footer in substantiall
the following words and in a type size consistent with the rest of the document: '\%

“This document provides specific information about [name of Fund]. It S@
read in conjunction with the rest of the simplified prospectus of the [name ual fund
family] dated [insert date]. This document and the document that provg general
information about [name of mutual fund family] together constltu simplified
prospectus.”

(2) If the Part B section is an amended and restated doc %add to the footer
required by subsection (1) a statement that the documery& been amended and
restated on [insert date]. %
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Item 2 Introductory
2.1 For aSingle SP

Include at the top of the first page of the Part B section of the simplified
prospectus, the heading “Specific Information about the [name of Fund]”. '\

2.2 For a Multiple SP in which the Part A section and the Part B secti6@are

bound together N

Include {(b

(@) at the top of the first page of the first Part B sectior@g document, the
heading “Specific Information about Each of the Mutual Described in this
Document”; and &

(b) at the top of each page of a Part B sectib@f the document, a heading
consisting of the name of the mutual fund described at page.

2.3  For a Multiple SP in which the Part A «ctﬁon iIs bound separately from the
Part B sections

Include at the top of each page art B section of the document, a heading
consisting of the name of the mutual f escribed on that page.
ltem 3 General Informa@
(1) For a multiple SP, option of the mutual fund, include in an introductory

section any explanatory foxmation that would otherwise be repeated identically in each
Part B section of the@hent

(2) Any |nfo mcIuded in an introductory section under subsection (1) may be
omitted else% in the Part B section of the document.
INSTRU
(1)QQe the Instruction to Item 13 of Part A of this Form.
ﬁ If the disclosure contemplated by this Item is included in Part A of the multiple SP
der Item 13 of Part A of this Form, include in the introduction section of each Part B

section of the multiple SP a cross-reference to where this disclosure is located in the
Part A section of the multiple SP.
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Item 4 Organization and Management Details

(1) For a single SP, under the heading “Organization and Management of the [name
of mutual fund]”, provide information about the manager, trustee, portfolio adviser,
principal distributor, custodian, registrar, auditor and securities lending agent of the
mutual fund in the form of a diagram or table. %

(2) For each entity listed in the diagram or table, briefly describe the Sﬂ S
provided by that entity and the relationship of that entity to the manager.

(3) For each entity listed in the diagram or table, other than the mn‘%er of the
mutual fund, provide the municipality and the province or country wi principally
provides its services to the mutual funds. Provide the complete mu | address for
the manager of the mutual fund.

(3.1) Under a separate sub-heading “Independent Review, ittee” in the diagram
or table, briefly describe the independent review co tt of the mutual funds,
including

- an appropriate summary of its mandate‘,.l/
A}
- its composition, '\

- that it prepares at least a
which is available on the [mutual f
mutual fund's Internet site addre
contacting the [mutual fund/muq
and

a report of its activities for securityholders
mutual fund family's] Internet site at [insert
at the securityholders' request, at no cost, by
d family] at [insert mutual fund's e-mail address]),

- that additi %nformaﬂon about the independent review committee,
including the name he members, is available in the mutual fund's Annual
Information Form. b

the mana he mutual fund, including the history and background of the manager

(4) Atthe pgﬁn of the mutual fund, include under a separate sub-heading, details of
and any, gﬁlﬂinvestment strategy or approach used by the manager in connection
with |§mal funds

ecting Investment Funds securities of another mutual fund that is managed by the

(%& If a mutual fund holds in accordance with section 2.5 of Regulation 81-102
same manager or an affiliate or associate of the manager, disclose:

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Follow the requirements and instructions of Item 5 of Part A of this Form in
connection with the diagram or table.

ltem 5 Fund Details
NO

Under the heading “Fund Details”, disclose, in a table: (19

(@ the type of mutual fund that the mutual fund is best characte@a\s;

(b)  the date on which the mutual fund was started; §
(c) the nature of the securities offered by the simplifi@rSSpectus;

(d)  whether the mutual fund is eligible as %estment for registered
retirement savings plans, registered retirement income N or deferred profit sharing

plans; ‘.19

(e) (paragraph revoked); '<\ )
() if this information is not cor@d in the table required by Item 8.1 of Part

A of this Form %

0] the amount o anagement fee, including any performance or
incentive fee, charged to the mut nd; and

(i) detail@eming the operating expenses paid by the mutual fund
contemplated by InstructQn of Item 8.1 of Part A of this Form; and

(i) @amount of the fees and expenses payable in connection with
the independen%Q'ew committee, charged to the mutual fund; and

to be copaNg2d in Part B.

IN@TIONS:

@ In disclosing the date on which the mutual fund started, use the date on which

the securities of the mutual fund first became available to the public, which will be on, or
about, the date of the issuance of the first receipt for a prospectus of the mutual fund.
For a mutual fund that formerly offered its securities privately, disclose this fact.

(9) @QW information required by subsection (5) of Item 5 of Part A of this Form

(2) If the mutual fund pays a fee that is determined by the performance of the mutual
fund, the disclosure required by paragraph 7.1(1)(c) of Regulation 81-102 respecting
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Investment Funds to be described in a simplified prospectus of the mutual fund should
be included in a footnote to the description of the incentive fee in the table.

3) Examples of types of mutual funds that could be listed in response to paragraph
(a) are money market, equity, bond or balanced funds related, if appropriate, to a
geographical region, or any other description that accurately identifies the type of
mutual fund. '\

4) If the rights attached to the securities being offered are materially Iiﬂ@ or
qgualified by those attached to any other class or series of securities of the gaytual fund
or if another class or series of securities of the mutual fund ranks ahea«&r equally
with the securities being offered, include, as part of the disclosure proydedh response
to paragraph (c), information regarding those other securities that able investors
to understand the rights attaching to the securities being offered. &

(5) In providing the disclosure contemplated by paragrap& rovide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part@o his Form.

Item 6 Fundamental Investment Objectives Q

(1)  Set out under the heading “What Does (M Fund Invest In?” and under the sub-
heading “Investment Objectives” the fundamehel investment objectives of the mutual
fund, including information that describes ndamental nature of the mutual fund, or
the fundamental features of the mutual@ at distinguish it from other mutual funds.

in order to change the fundamenyXvestment objectives of the mutual fund and any of

(2) Describe the nature of any Itﬁ@tyholder or other approval that may be required
the material investment strate@ 0 be used to achieve those investment objectives.

3) Describe any res '@15 on investments adopted by the mutual funds, beyond
what is required und urities legislation, that pertain to the fundamental nature of

the mutual fund.

4) If the &a: fund purports to arrange a guarantee or insurance in order to
protect all e of the principal amount of an investment in the mutual fund, include
this fact é)undamental investment objective of the mutual fund and

Q(& identify the person providing the guarantee or insurance;

§ (b) provide the material terms of the guarantee or insurance, including the
aturity date of the guarantee or insurance;

(© if applicable, state that the guarantee or insurance does not apply to the
amount of any redemptions before the maturity date of the guarantee or before the
death of the securityholder and that redemptions before that date would be based on
the net asset value of the mutual fund at the time; and
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(d) modify any other disclosure required by this section appropriately.
(5) For an index mutual fund:

(@) disclose the name or names of the permitted index or permitted indices gn

which the investments of the index mutual fund are based; '\

(b) briefly describe the nature of that permitted index or those pél%ted
indices. .
INSTRUCTIONS: 4(5
(1)  State the type or types of securities, such as money mark@uments, bonds,
equity securities or securities of another mutual fund, in why e mutual fund will
primarily invest under normal market conditions. &
(2) If the mutual fund primarily invests, or intends t(}s@warily invest, or if its name
implies that it will primarily invest ‘.19

@) in a particular type of issuer, sug&\s {oreign issuers, small capitalization
issuers or issuers located in emerging market ntries;

(b) in a particular geographic »ON or industry segment; or

(© in portfolio assets ot@n securities,

the mutual fund's fund al investment objectives should so indicate.

3) If a particular inv ﬁnt strategy is an essential aspect of the mutual fund, as
evidenced by the na ﬁ&‘the mutual fund or the manner in which the mutual fund is
marketed, disclos strategy as an investment objective. This instruction would be
applicable, for le, to a mutual fund that described itself as an "asset allocation
fund” or a "mytu fund that invests primarily through the use of derivatives".

ltem 7 C)nvestm ent Strategies

(1)@scribe under the heading “What Does The Fund Invest In?” and under the
s\pb-Reading “Investment Strategies”

\ (@) the principal investment strategies that the mutual fund intends to use in
achieving its investment objectives; and

(b)  the process by which the mutual fund’s portfolio adviser selects securities
for the fund’s portfolio, including any investment approach, philosophy, practices or
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techniques used by the portfolio adviser or any particular style of portfolio management
that the portfolio adviser intends to follow.

(© if the mutual fund may hold securities of other mutual funds,
(1) whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on'\

securities of, other mutual funds; Q

(i) whether or not the other mutual funds may be mana%q\ y the
manager or an affiliate or associate of the manager of the mutual fund; (b

(i)  what percentage of the net asset value of t@utual fund is
dedicated to the investment in the securities of, or the ente@s'nto of specified
derivative transactions for which the underlying interest is b n the securities of,
other mutual funds; and &

(iv)  the process or criteria used to selecNE@other mutual funds.

(2) Indicate what types of securities, other than‘lbrose held by the mutual fund in
accordance with its fundamental investment 3&11 cives, may form part of the mutual
fund’s portfolio assets under normal market corioNions.

3) If the mutual fund intends to use tives

(@) for hedging purpose @ state that the mutual fund may use derivatives
for hedging purposes only; A

(b)  for non-hed@urposes, or for hedging and non-hedging purposes,
briefly describe

securities to achy e mutual fund’s investment objectives,

% the types of derivatives expected to be used and give a brief
descript'qgﬁt e nature of each type, and

QO (@ii)  the limits of the mutual fund’s use of derivatives.

() % derivatives are or will be used in conjunction with other

ﬁ State whether any, and if so what proportion, of the assets of the mutual fund
ay or will be invested in foreign securities.

(5) If the mutual fund is not a money market fund, and intends to engage in active
and frequent trading of portfolio securities as a principal investment strategy to achieve
its investment objectives such that the portfolio turnover rate of the mutual fund is
expected to be more than 70%, describe
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(@) the tax consequences to securityholders of an active portfolio turnover,
and

(b) how the tax consequences of, or trading costs associated with, the mutual
fund’s portfolio turnover may affect the mutual fund’s performance. %

(6) If the mutual fund may depart temporarily from its fundamental inve t
objectives as a result of adverse market, economic, political or other con&déﬁ
disclose any temporary defensive tactics the mutual fund’s portfolio adwser@)( se or
intends to use in response to such conditions.

(7 Describe any restrictions on investments adopted by the m *fund beyond

what is required under securities legislation, that do not perta the fundamental
nature of the mutual fund.

(8) If the mutual fund intends to enter into securltles I % repurchase or reverse
repurchase transactions under sections 2.12, 2.13 14 of Regulation 81-102
respecting Investment Funds ‘.l/

(@) state that the mutual fund may eqt{\into securities lending, repurchase or
reverse repurchase transactions; and

(b)  briefly describe Q/

0] how those tr ons are or will be entered into in conjunction
with other strategies and invest %S of the mutual fund to achieve the mutual fund’s
investment objectives;

description of the nat each type, and

(i) the gg%of those transactions to be entered into and give a brief

(iii&Qme limits of the mutual fund’s entering into of those transactions.

(9) Forc)%dex mutual fund,

&‘ for the 12 month period immediately preceding the date of the simplified
proQ S,

% 0] indicate whether one or more securities represented more
than 10% of the permitted index or permitted indices;

(i) identify that security or those securities; and

(i)  disclose the maximum percentage of the permitted index or

permitted indices that the security or securities represented in the 12 month period, and

Regulation 81-101 November 17, 2015 PAGE 68



REGULATION IN FORCE FROM NOVEMBER 17, 2015 TO MAY 30, 2016

(b)  disclose the maximum percentage of the permitted index or permitted
indices that the security or securities referred to in paragraph (a) represented at the
most recent date for which that information is available.

(20) If the mutual fund intends to sell securities short under section 2.6.1 of

Regulation 81-102 respecting Investment Funds '\
(@) state that the mutual fund may sell securities short; and (19
(b)  briefly describe er"
0] the short selling process, and §
(i) how short sales of securities are or y#l ®e entered into in
conjunction with other strategies and investments of the uﬂi fund to achieve the
mutual fund’s investment objectives. %

ltem 8 (Revoked). ‘.l/Q
Item 9 Risks /\ )
N

(1) Set out specific information conc any material risks associated with an
investment in the mutual fund, other th se risks previously discussed in response
to Item 4 of Part A of this Form, und heading “What are the Risks of Investing in
the Fund?”.

(1.1) If securities of a mutu representing more than 10% of the net asset value
of the mutual fund are h a securityholder including another mutual fund, the

mutual fund must disclo

(@) the @1 age of the net asset value of the mutual fund that those
securities repre a date within 30 days of the date of the simplified prospectus of
the mutual fu §nd

&g)he risks associated with a possible redemption requested by the
securj er.

( 2? If the mutual fund may hold securities of a foreign mutual fund in accordance with
\%section 2.5(3)(b) of Regulation 81-102 respecting Investment Funds, disclose the
rsks associated with that investment.
(2) For a money market fund, include disclosure to the effect that although the
mutual fund intends to maintain a constant price for its securities, there is no guarantee
that the price will not go up and down.
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3) Include specific cross-references to the risks described in response to
paragraph 1(b) of Item 4 of Part A of this Form that are applicable to the mutual fund.

4) If the mutual fund offers more than one class or series of securities, disclose the
risks that the investment performance, expenses or liabilities of one class or series may
affect the value of the securities of another class or series, if applicable. %

(5) For an index mutual fund, disclose that the mutual fund may, in basig Ws
investment decisions on one or more permitted indices, have more of its net asd'e]?lue
invested in one or more issuers than is usually permitted for mutual funds, diSclose
the risks associated with that fact, including the possible effect of that§t on the
liquidity and diversification of the mutual fund, its ability to satisfy redgfpptfon requests
and on the volatility of the mutual fund. ?\

(6) If, at any time during the 12 month period immediately prceding the date of the
simplified prospectus, more than 10% of the net asset vag f a mutual fund was
invested in the securities of an issuer, other than a gov%sm nt security or a security
issued by a clearing corporation, disclose r\

(@) the name of the issuer and the securitiéay

A}
(b) the maximum percentage of the 'het asset value of the mutual fund that
securities of that issuer represented durin @12 month period; and

(c) disclose the risks assocy with these matters, including the possible or

actual effect of that fact on the ligui and diversification of the mutual fund, its ability
to satisfy redemption requests z&ﬁn the volatility of the mutual fund.

(7)  As applicable, desc@e risks associated with the mutual fund entering into

(@) derivat@sactions for non-hedging purposes;

(b) se&s lending, repurchase or reverse repurchase transactions; and

(c) C)%ort sale transactions.

|NST|§770NS:

( Consider the mutual fund's portfolio investments as a whole.

}2) Provide the disclosure in the context of the mutual fund's fundamental investment
objectives and investment strategies, outlining the risks associated with any particular
aspect of those fundamental investment objectives and investment strategies.

3) Include a discussion of general market, political, market sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and operational risks, as appropriate.
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4) Include a brief discussion of general investment risks, such as specific company
developments, stock market conditions, general economic and financial conditions in
those countries where the investments of the mutual fund are listed for trading,
applicable to the particular mutual fund.

(5) (paragraph revoked). '\@

(6) In responding to subsection (6) above, it is necessary to disclose only fw&at a
time during the 12 month period referred to, more than 10% of the net a 'S of the
mutual fund were invested in the securities of an issuer. Other than Fﬁ Aximum
percentage required to be disclosed under paragraph (6)(b), the m und is not
required to provide particulars or a summary of any such occurrencesv

Item 9.1 Investment Risk Classification Methodology

Q) Briefly describe the methodology used by the ,Sger for the purpose of
identifying the investment risk level of the mutual fund ab\ uired by Item 5(2) in Part |
of 81-101F3.

(2)  State how frequently the investment risk Ié\eloof the mutual fund is reviewed.

@manager uses to identify the investment
on request, at no cost, by calling [toll-
riting to [address].

(3) Disclose that the methodology tha
risk level of the mutual fund is avaj
free/collect call telephone number] or

INSTRUCTION A@

Include a brief de@n of the formulas, methods or criteria used by the
manager of the mutualf& \n identifying the investment risk level of the mutual fund.

ltem 10 Suit@@

Provid; gbrief statement of the suitability of the mutual fund for particular

investors TAhe heading “Who Should Invest in this Fund?”, describing either or both

of the ¢ eristics of the investor for whom the mutual fund may or may not be an
appro e investment, and the portfolios for which the mutual fund is suited or for
whj mutual fund should not be used.

@TRUCHONS:

(1) In responding to the disclosure required by this Item, indicate the level of investor
risk tolerance that would be appropriate for investment in the mutual fund.

(1.1) Briefly describe how the manager has determined the level of investor risk
tolerance that would be appropriate for investment in the mutual fund.
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(2) If the mutual fund is particularly unsuitable for certain types of investors or for
certain types of investment portfolios, emphasize this aspect of the mutual fund, and
disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short and long term basis, and the types of portfolios
that should not invest in the mutual fund. Conversely, it might be appropriate to discuss
whether the mutual fund is particularly suitable for particular investment objectives. '\

Item 11 (Revoked). (19

Item 12 Distribution Policy (bQ"

State under the heading “Distribution Policy” whether distrib i are made by
the mutual fund in cash or reinvested in securities of the mutual f nd indicate when
distributions are made.

ltem 13 Financial Highlights %&
13.1 (Revoked) Q/Q\

13.2 lllustration of Fund Expenses Indirect@mne by Investors

(1) Under the heading “Fund Expens Qﬂdirectly Borne by Investors”, provide an
example of the share of the expenses mutual fund indirectly borne by investors,
containing the information and based e assumptions described in subsection (2).

(2)  The information to be pro under this Item shall be an investor's cumulative
proportional share of the fee expenses paid by the mutual fund, in dollars, over a
period of 1, 3, 5 and 10 ye% suming:

(@) an initi%&tment of $1,000;

(b) a Q?nnual return of the mutual fund of 5% in each year, calculated in
accordance @ ection 15 of Regulation 81-102 respecting Investment Funds;

( C)i management expense ratio of the mutual fund the same throughout
the 1 period as they were in the last completed financial year of the mutual fund,
ex any performance fees paid in a year which would not have been paid had the

tal fund earned a total return of 5% in that last completed financial year.

}?)) Provide an introduction to the disclosure that explains that the disclosure is
intended to help an investor compare the cost of investing in the mutual fund with the
cost of investing in other mutual funds, shows the amount of fees and expenses paid by
the mutual fund that are indirectly borne by an investor, and describes the assumptions
used.
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(4) The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42).

(5) Provide a cross-reference to the disclosure provided under Item 8 of Part A of
this Form for information about fees and expenses paid directly by the investor which
are not included in the calculation of management expense ratio. '\

ltem 14 Additional Information

(1) Provide any specific disclosure required or permitted to be d%ed in a
prospectus under securities legislation or by an order or rullng securities
regulatory authority pertaining to the mutual fund that is not other equired to be
disclosed by this Form.

(2) This Item does not apply to requirements of secuntuﬁlelatlon that are form
requirements for a prospectus. %

INSTRUCTIONS: Q

(1) See Instruction (1) to Item 12 of Part A é)\this Form for examples of disclosure
that might appropriately be made under these |

(2) For a simplified prospectus tk& not part of a multiple SP, provide this

disclosure either under this ltem or tem 12 of Part A of this Form, whichever is
more appropriate. §

disclosure does not pertai | of the mutual funds described in the document. If the
disclosure pertains to al se funds, the disclosure should be provided in the fund-
specific disclosure re or permitted under Item 12 of Part A of this Form.

Decision 2001- Sch 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7,

M.O. 2006-03, .2and4 M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, s. 20;
M.O. 2013, » 4, M.O. 2013-17, s. 10; M.O. 2013-24, s. 5; M.O. 2014-05, ss. 1 and 3.

&
&

3) For a multiple SP,@CIOSU@ should be provided under this Item if the
0
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information f&q@
of a mutual fund. Each Item of this Form outlines disclosure requirements. InstrL%o S
to help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun \spectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting InyestMent Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual F les Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t&fy have in those
regulations. However, subsection 1.3(3) of Regulation 81-102~e%pecting Investment
Funds does not apply to this Form. &

(3)  An annual information form is intended to supplejﬂgat the information contained
in the related simplified prospectus. Information ined in the related simplified
prospectus need not be repeated except as require@gto make the annual information
form comprehensible as an independent do eqt. Generally speaking, all of the
disclosure required to be provided in conneXion with a particular requirement of
Form 81-101F1 ("the SP Form") in orde atisfy statutory disclosure requirements
should be contained in the simplified pr us. For some Items, it may be appropriate
to expand in the annual informati rm on matters discussed in the simplified
prospectus; for instance, a mutua organization may wish to describe in an annual
information form some of its %} | services in more detail than in the simplified
prospectus. Generally spe@, owever, an annual information form is intended to

provide disclosure about ent matters than those discussed in the simplified
prospectus, which may assistance or interest to some investors.

different format le in an annual information form than in a simplified prospectus.
An annual infgrm{tion form is required by Regulation 81-101 to be presented in a format
adability and comprehension. This Form generally does not mandate
pecific format to achieve this goal and mutual funds are encouraged to
ropriate, tables, captions, bullet points or other organizational techniques
th t in presenting the disclosure clearly.

(4) Unless otha@ required by this Form, information may be presented in a

@ An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form '\@

(8) An annual information form pertains to one mutual fund but, unlike a s@ied
prospectus, is not required to be divided into a discrete Part A section, tqj Ing to
general disclosure, and a Part B section, pertaining to fund-specific disclo :

(9) It is not necessary to disclose the Items required by this 4in an annual
information form in any particular order or under any particular r@g’ This is unlike
the rule for a simplified prospectus, which provides that inf lon contained in a
simplified prospectus must be in the order and under the h& s required by the SP
Form.

Consolidation of Annual Information Forms into a M 'XIF

(10) Section 5.4 of Regulation 81-101 requifds «an annual information form to be
consolidated with one or more other annual_in ation forms into a multiple AIF if the
related simplified prospectuses are consglf d into a multiple SP. As the Regulation
does not prevent the consolidation o al information forms even if the related
simplified prospectuses are not cons ed, a mutual fund organization may prepare
one multiple AIF that pertains of its mutual funds, even if the simplified
prospectuses for those mutual fu re not fully or even partially consolidated.

(11) Unlike the situation@ multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be bqyunX separately.

(12) Unlike the rements for a multiple SP, there are no requirements that
disclosure conc each mutual fund described in a multiple AIF be organized in any
particular m & or order. In particular, it is not necessary to use the catalogue
approach d to be used in a multiple SP in which disclosure about individual
mutual IS required to be separately presented. Information may be presented
or each mutual fund, or consolidated, at the option of the mutual fund

@ The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each ltem
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Investment Funds, a section, p@
class or series of a class of securities of a mutual fund that is referable to a se e
portfolio of assets is considered to be a separate mutual fund. Those princiﬂgare

applicable to Regulation 81-101 and this Form. N

S

Item 1 Front Cover Disclosure 4

1.1  Fora Single AIF &

(2) Indicate on the front cover whether the documer}x a preliminary annual
information form, a pro forma annual information form or agg_anniual information form.

(2) Indicate on the front cover the name of th ual fund to which the annual
information form pertains. If the mutual fund has re than one class or series of
securities, indicate the name of each of those ef\sses or series covered in the annual
information form.

3) Despite securities legislation, s Qyt the front cover of a preliminary annual
information form the following:

“A copy of this annual\@mwation form has been filed with [the securities
authority(ies) in each of/certaj he provinces/provinces and territories of Canada] but
has not yet become final 1’@ purpose of a distribution. Information contained in this
annual information for y not be complete and may have to be amended. The
securities described J annual information form may not be sold to you until a
receipt for the ann ormation form is obtained by the mutual fund from the securities

regulatory [auth& s)].”

4) If aémercial copy of the preliminary annual information form is prepared, print
the Iege@~ rred to in subsection (3) in red ink.

(5)% r a preliminary annual information form or annual information form, indicate the
f the document, which shall be the date of the certificates for the document. This

shall be within 3 business days of the date it is filed with the securities regulatory
authority. Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION
NO

Complete the bracketed information in subsection (3) above by Q

(@) inserting the name of each jurisdiction of Canada in which the @t:l;l/lfund
intends to offer securities under the prospectus; (b

(b)  stating that the filing has been made in each of the prov@ of Canada or
each of the provinces and territories of Canada; or

(© identifying the filing jurisdictions of Canadagn exception (i.e. every
province of Canada or every province and territory Canada, except [excluded
jurisdictions]). r\

1.2 For a Multiple AIF ‘],Q

A}
(2) Indicate on the front cover whether hﬁe document is a preliminary annual
information form, a pro forma annual inforydg&en form or an annual information form for
each of the mutual funds to which the d nt pertains.

(2) Indicate on the front cover mes of the mutual funds and, at the option of
the mutual funds, the name of th tual fund family to which the document pertains. If
the mutual fund has more th e class or series of securities, indicate the name of
each of those classes or s@overed in the document.

(3) Despite securiji islation, state on the front cover of a document that contains
a preliminary annu rmation form the following:

“A co % this annual information form has been filed with [the securities
authority(i each of/certain of the provinces/provinces and territories of Canada]
but has t become final for the purpose of a distribution. Information contained in
this a information form may not be complete and may have to be amended. The
described in this annual information form may not be sold to you until a

racewt for the annual information form is obtained by the mutual fund from the securities
\éﬂlatory [authority(ies)].”

4) If a commercial copy of a document that contains a preliminary annual
information form is prepared, print the legend referred to in subsection (3) in red ink.

(5) If the document contains a preliminary annual information form or annual
information form, indicate the date of the document, which shall be the date of the
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certificates for the document. This date shall be within 3 business days of the date it is
filed with the securities regulatory authority. Write the date of the document in full,
writing the name of the month in words. A document that is a pro forma multiple AlF
need not be dated, but may reflect the anticipated date of the multiple AIF.

(6) State, in substantially the following words: "No securities regulatory authority has
expressed an opinion about these [units/shares] and it is an offence to claim otherwi§\

INSTRUCTION (19
. . . Q “
Complete the bracketed information in subsection (3) above by (b

@) inserting the name of each jurisdiction of Canada in Wh®e mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each o%@rovinces of Canada or
each of the provinces and territories of Canada; or %

(c) identifying the filing jurisdictions of da by exception (i.e. every
province of Canada or every province and territofy of Canada, except [excluded
jurisdictions]). /\ )

[tem 2 Table of Contents &

Include a table of contents. %
Item 3 Name, Formatior@History of the Mutual Fund

(1)  State the full name@ mutual fund and the address of its head or registered
office.

(2)  State the | nder which the mutual fund was formed and the date and
manner of its for,

3) ldens e constating documents of the mutual fund and, if material, state

whether onstating documents have been amended in the last 10 years and
descr@ amendments.

If the mutual fund's name has been changed in the last 10 years, state the
al fund's former name or names and the date on which it was changed.

(5) Disclose, and provide details about, any major events affecting the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated in, or been formed from, an
amalgamation or merger with one or more other mutual funds;
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(b) the mutual fund having participated in any reorganization or transfer of
assets in which the securityholders of another issuer became securityholders of the
mutual fund,

(© any changes in fundamental investment objectives or material investment
strategies; '\

(d) any changes in the portfolio adviser or changes in, or of contrd@the
manager; and N

(e) the mutual fund, before it filed a prospectus as a mum{%nd, having
existed as a closed-end investment fund, non-public mutual fund or OVL ntity.

ltem 4 Investment Restrictions O

Q) Include a statement to the effect that the mut fund is subject to certain
restrictions and practices contained in securities IegislatibQ, Mcluding Regulation 81-102
respecting Investment Funds, which are designed in t0 ensure that the investments
of the mutual fund are diversified and relatively” jguid and to ensure the proper
administration of the mutual fund, and stat ak the mutual fund is managed in
accordance with these restrictions and practicei\

(2) If the mutual fund has receiy, e approval of the securities regulatory
authorities to vary any of the inv nt restrictions and practices contained in
securities legislation, including Re 40n 81-102 respecting Investment Funds, provide

details of the permitted variatiorQ

(2.1) If the mutual fun Q relied on the approval of the independent review
committee and has satiseththe relevant requirements of Regulation 81-107 respecting
Independent Review ittee for Investment Funds (chapter V-1.1, r. 43) to vary any
of the investment [, tions and practices contained in securities legislation, including
Regulation 81-1 pecting Investment Funds, provide details of the variations.

(2.2) If t %utual fund has relied on the approval of the independent review
committ implement a reorganization with, or transfer of assets to, another mutual
fund Q‘proceed with a change of auditor of the mutual fund as permitted by
ReQ@Sn 81-102 respecting Investment Funds, provide details.

@ (paragraph revoked).

(4)  State the restrictions on the investment objectives and strategies that arise out of
any of the following matters:

1. Whether the securities of the mutual fund are or will be a qualified
investment within the meaning of the ITA for retirement savings plans, retirement
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income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA.

2. Whether the securities of the mutual fund are or will be recognized as a
registered investment within the meaning of the ITA.

3. Whether the securities of the mutual fund will constitute foreign prog@
within the meaning of the ITA. Q

of

(5) State whether the mutual fund has deviated in the last year from the@e\s under
the ITA that apply to the status of its securities as (b

(@ qualified investments within the meaning of the ITA for Rey&ment savings
plans, retirement income funds, education savings plans, deferr fit sharing plans
or other plans registered under the ITA; or O

(b) registered investments within the meaning ojthe PTA.

(6) State the consequences of any deviaji described in response to
subsection (5).

A}
Item 5 Description of Securities Offere'&\b/Xy the Mutual Fund
(1)  State the description or the desi pn of securities, or the series or classes of
securities, offered by the mutual f nder the related simplified prospectus and

describe the securities or all mate% ibutes and characteristics, including
(@) dividend or disty \én rights;
(b)  voting rightg 6
(c) liqui @or other rights upon the termination of the mutual fund;
(d) oﬁersion rights;
(%g)edemption rights; and
Q@ provisions as to amendment of any of these rights or provisions.
@ Describe the rights of securityholders to approve

(@ the matters set out in section 5.1 of Regulation 81-102 respecting
Investment Funds; and

(b) any matters provided for in the constating documents of the mutual fund.
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ltem 6 Valuation of Portfolio Securities

(1) Describe the methods used to value the various types or classes of portfolio
assets of the mutual fund and its liabilities for the purpose of calculating net asset value.

(2.1) If the valuation principles and practices established by the manager differ from
Canadian GAAP, describe the differences. '\

(2) If the manager has discretion to deviate from the mutual fund's \G@ion
practices described in subsection (1), disclose when and to what extent th dL§ retion
may be exercised and, if it has been exercised in the past 3 years, provid@example
of how it has been exercised or, if it has not been exercised in the years, so
state.

ltem 7 Calculation of Net Asset Value g

(1)  State that the issue and redemption price of se%,}s of the mutual fund is
based on the mutual fund's net asset value next de ed after the receipt of a
purchase order and a redemption order. Describe th %thod followed or to be followed
by the mutual fund in determining the net asset valugl/

(2)  State the frequency at which the net asQ value is determined and the date and
time of day at which it is determined.

(2.1) Describe the manner in whic net asset value and the net asset value per
security of the mutual fund will be available to the public and state the information
will be available at no cost to the %h

(3) If a money market @fund intends to maintain a constant net asset value per
security, disclose this i n and disclose how the mutual fund intends to maintain
this constant net ass

ltem 8 PnQQases and Switches

(1) Des @the procedure followed or to be followed by investors who desire to
purchasquurities of the mutual fund or switch them for securities of other mutual
funds

State that the issue price of securities is based on the net asset value of a
%ﬂlty of that class, or series of a class, next determined after the receipt by the
utual fund of the purchase order.
3) Describe how the securities of the mutual fund are distributed. If sales are
effected through a principal distributor, give brief details of any arrangements with the
principal distributor.
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4) Describe all available purchase options and state, if applicable, that the choice of
different purchase options requires the investor to pay different fees and expenses and,
if applicable, that the choice of different purchase options affects the amount of
compensation paid by a member of the organization of the mutual fund to the dealer.

(5) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suff

by the dealer in connection with a failed settlement of a purchase of securities g\me
mutual fund caused by the investor.

(6) For a mutual fund that is being sold on a best efforts basis, stat@‘@ether the
issue price will be fixed during the initial distribution period, and state the mutual
fund will begin issuing securities at the net asset value per security 3 utual fund.

Item 9 Redemption of Securities

Q) Describe the procedures followed, or to be follow ,San investor who desires
to redeem securities of the mutual fund, specifying the)p\ edures to be followed and
documents to be delivered before a redemption o pertaining to securities of the
mutual fund is accepted by the mutual fund for proc sing and before payment of the
proceeds of redemption is made by the mutual ;\

(2)  State that the redemption price of curities is based on the net asset value
of a security of that class, or series of , hext determined after the receipt by the
mutual fund of the redemption order. %

(3) Disclose that a dealer m
investor that will require the |
by the dealer in connectio

the mutual fund or seciyit
fund. &

O

4) Discuss &ircumstances under which the mutual fund may suspend
redemptions&fﬁ securities of the mutual fund.

ke provision in arrangements that it has with an
or to compensate the dealer for any losses suffered
any failure of the investor to satisfy the requirements of
legislation for a redemption of securities of the mutual

Item 10Qg)?esponsibility for Mutual Fund Operations
10.Q(a:neral

Describe how each of the following aspects of the operations of the mutual fund
are administered and who administers those functions:

(@) the management and administration of the mutual fund, including

valuation services, fund accounting and securityholder records, other than the
management of the portfolio assets;
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(b) the management of the portfolio assets, including the provision of
investment analysis or investment recommendations and the making of investment
decisions;

(c) the purchase and sale of portfolio assets by the mutual fund and the
making of brokerage arrangements relating to the portfolio assets; %

(19

(e) if the mutual fund is a trust, the trusteeship of the mutual fund; Q"

(d) the distribution of the securities of the mutual fund,

) if the mutual fund is a corporation, the oversight of the aff ((?the mutual
fund by the directors of the mutual fund;

(g) the custodianship of the assets of the mutual fundz %

(h)  the oversight of the manager of the mutual n@g'\/ the independent review
committee.

INSTRUCTION: ‘]/Q

The disclosure required under Item 10.'Tt\may be provided separately from, or
combined with, the detailed disclosure cg ing the persons that provide services to
the mutual fund required by Items 10.2 h 10.10.

10.2 Manager @

Q) State the name, addr Qelephone number, e-mail address and, if applicable,
website address of the ma@of the mutual fund.

(2) List the na d home addresses in full or, alternatively, solely the
municipality of resj e or postal address, and the respective positions and offices
held with the m r and their respective principal occupations at, and within the 5

years precedjg;
executive v
informat'

he date of the annual information form, of all partners, directors and
s of the manager of the mutual fund at the date of the annual

3) a partner, director or executive officer of the manager of the mutual fund has
ore than one office with the manager of the mutual fund within the past 5 years,
\ée only the current office held.

4) If the principal occupation of a director or executive officer of the manager of the

mutual fund is with an organization other than the manager of the mutual fund, state the
principal business in which the organization is engaged.
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(5) Describe the circumstances under which any agreement with the manager of the
mutual fund may be terminated, and include a brief description of the essential terms of
this agreement.

10.3 Portfolio Adviser

(1) If the manager of the mutual fund provides the portfolio management servicq@
connection with the mutual fund, so state. Q

(2) If the manager does not provide portfolio management services, statw q(ames
and municipality of the principal or head office for each portfolio adviserq) e mutual

fund. <
3) State &

(@) the extent to which investment decisions are by certain individuals
employed by the manager or a portfolio adviser and er those decisions are
subject to the oversight, approval or ratification of a com e; and

(b) the name, title, and length of time oﬂerwce of the person or persons
employed by or associated with either the ma :{égr\or a portfolio adviser of the mutual
fund who is or are principally responsible for tk ay-to-day management of a material
portion of the portfolio of the mutual fund menting a particular material strategy or
managing a particular segment of the @a io of the mutual fund, and each person's
business experience in the last 5 year

4) Describe the circumstan&ﬁ?ﬂder which any agreement with a portfolio adviser
of the mutual fund may be t@ ted, and include a brief description of the essential
terms of this agreement. é

10.4 Brokerage Ab&ments

(1) If any br e transactions involving the client brokerage commissions of the
mutual fund een or might be directed to a dealer in return for the provision of any
good or s by the dealer or a third party, other than order execution, state

the process for, and factors considered in, selecting a dealer to effect
secdr, transactions for the mutual fund, including whether receiving goods or
sgrvises in addition to order execution is a factor, and whether and how the process
@ differ for a dealer that is an affiliated entity;

(b)  the nature of the arrangements under which order execution goods and
services or research goods and services might be provided;

(© each type of good or service, other than order execution, that might be
provided; and
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(d) the method by which the portfolio adviser makes a good faith
determination that the mutual fund, on whose behalf the portfolio adviser directs any
brokerage transactions involving client brokerage commissions to a dealer in return for
the provision of any order execution goods and services or research goods and
services, by the dealer or a third party, receives reasonable benefit considering both the
use of the goods or services and the amount of client brokerage commissions paid. '\

(2)  Since the date of the last annual information form, if any brokerage tranﬁﬁons
involving the client brokerage commissions of the mutual fund have been rni ht be
directed to a dealer in return for the provision of any good or service, bym?dealer or
third party, other than order execution, state

(@) each type of good or service, other than order exe%x:, that has been
provided to the manager or the portfolio adviser of the mutual fyag; and

(b)  the name of any affiliated entity that provideﬁn good or service referred
to in paragraph (a), separately identifying each affiliated)\ Ay and each type of good or
service provided by each affiliated entity.

(3) If any brokerage transactions involving (M@ client brokerage commissions of the
mutual fund have been or might be directed to Nealer in return for the provision of any
good or service, by the dealer or a third pafysother than order execution, state that the
name of any other dealer or third part provided a good or service referred to in
paragraph (2)(a), that was not disclo nder paragraph (2)(b), will be provided upon
request by contacting the mutual f mutual fund family at [insert telephone number]
or at [insert mutual fund or mutt& family e-mail address].

INSTRUCTIONS: A \:O

Terms define @Regulation 23-102 respecting Use of Client Brokerage
Commissions (cha -1.1, r. 7) have the same meaning where used in this Item.

10.5 Princi agistributor

(2) Ifqglable, state the name and address of the principal distributor of the mutual
fund.

( Describe the circumstances under which any agreement with the principal
ibutor of the mutual fund may be terminated, and include a brief description of the

essential terms of this agreement.

10.6 Directors, Executive Officers and Trustees

(2) List the names and home addresses in full or, alternatively, solely the

municipality of residence or postal address, and the principal occupations at, or within
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the 5 years preceding, the date of the annual information form, of all directors or
executive officers of an incorporated mutual fund or of the individual trustee or trustees,
if any, of a mutual fund that is a trust.

(2)  State, for a mutual fund that is a trust, the names and municipality of residence
for each person that is responsible for performing the trusteeship function of the mutual

fund. '\@

(3) Indicate, for an incorporated mutual fund, all positions and offices with th&‘@ual

fund then held by each person named in response to subsection (1). N

4) If the principal occupation of a director, executive officer or trué}e‘::?s that of a
partner, director or executive officer of a company other than the mu?ﬂ und, state the
business in which the company is engaged.

(5) If a director or executive officer of an incorporated & | fund has held more
than one position in the mutual fund, state only the first an%:ls position held.

(6) For a mutual fund that is a limited partnershj %ovide the information required
by this Item for the general partner of the mutual funﬁmodified as appropriate.

A}
10.7 Custodian '\

(1) State the name, municipality %E principal or head office, and nature of
business of the custodian and any pri sub-custodian of the mutual fund.

(2) Describe generally the s@&todian arrangements of the mutual fund.
INSTRUCTION: \:O
A "principal s odian" is a sub-custodian to whom custodial authority has

been delegated in ct of a material portion or segment of the portfolio assets of the
mutual fund. Q

10.8 Auntg(/

§l§the name and municipality of the auditor of the mutual fund.
1Q9N\ Registrar

\ If applicable, state the name of the registrar of securities of the mutual fund and
the municipalities in which the register of securities of the mutual fund are kept.
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10.9.1. Securities Lending Agent

(1) State the name of each securities lending agent of the mutual fund and the
municipality of each securities lending agent’s principal or head office.

(2) State whether any securities lending agent of the mutual fund is an affiliate or
associate of the manager of the mutual fund. '\

(3) Briefly describe the essential terms of each agreement with each sé@ies
lending agent. Include the amount of collateral required to be delivered i nriection
with a securities lending transaction, as a percentage of the market valueﬁe loaned
securities, and briefly describe any indemnities provided in, and. e “termination
provisions of, each such agreement.

10.10 Other Service Providers O g

State the name, municipality of the principal or hﬁtdﬁoffice, and the nature of
business of each other person that provides services& ting to portfolio valuation,
securityholder records, fund accounting, or other V?ﬁ?ial services, in respect of the
mutual fund, and describe the material features of e contractual arrangements by
which the person has been retained. /\ )

N

ltem 11 Conflicts of Interest Q~

11.1 Principal Holders of Securiti

(1)  The information required i ponse to this Item shall be given as of a specified
date within 30 days before th@& of the annual information form.

&md percentage of securities of each class or series of
tual fund and of the manager of the mutual fund owned of
record or benefici irectly or indirectly, by each person that owns of record, or is
known by the m und or the manager to own beneficially, directly or indirectly, more
than 10% of ;Q lass or series of voting securities, and disclose whether the securities

(2) Disclose the nu
voting securities of t

are owned f record and beneficially, of record only, or beneficially only.

(3) gﬁ?ny entity that is named in response to subsection (2), disclose the name of
an)Q n of which that entity is a “controlled entity”.

\? If any person named in respect of subsection (2) owns of record or beneficially,
rectly or indirectly, more than 10% of any class of voting securities of the principal
distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.
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(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(@  of the mutual fund:

0] in the mutual fund if the aggregate level of ownerf\@

exceeds 10%; (19

(i) in the manager; or Q"

(i) in any person that provides services to the m a?‘Rmd or the
manager; and

(b)  of the manager: g

0] in the mutual fund if the agg@e level of ownership
exceeds 10%; r\

(i) in the manager; or ‘.l/

A}
(i) in any person that providés services to the mutual fund or the

manager.

(6) Disclose the percentage of se s of each class or series of voting or equity
securities beneficially owned, dire indirectly, in aggregate, by all the independent
review committee members of th ual fund:

@) in the mutual@f the aggregate level of ownership exceeds 10%;
(b) in the r; or

(c) inz&Qperson that provides services to the mutual fund or the manager.

11.2 Affitf{;; Entities

(1) whether any person that provides services to the mutual fund or the
m in relation to the mutual fund is an affiliated entity of the manager, and show
t lationships of those affiliated entities in the form of an appropriately labelled
\%ram.

(2)  State that disclosure of the amount of fees received from the mutual fund by

each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.
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3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship.

INSTRUCTIONS:

(1) A person is an “affiliated entity” of another person if one is a subsidiary enti%
the other or if both are subsidiary entities of the same person or if each of them’ a

controlled entity of the same person. (1/
(2) A person is a “controlled entity” of a person if 4(bQ ®
@) in the case of a person ?\

0] voting securities of the first-mentioned~gefson carrying more
than 50% of the votes for the election of directors are hel rwise than by way of
security only, by or for the benefit of the other person, and<0

(i) the votes carried by the securiti e entitled, if exercised, to elect
a majority of the directors of the firstmentioned person

A}
(b) in the case of a partnership thaNoes not have directors, other than a
limited partnership, the secondmentioned n holds more than 50% of the interests
in the partnership; or

(c) in the case of a li '@artnership, the general partner is the second-
mentioned person. A

(3) Apersonisa “subs@ntity” of another person if

(@) itisa c@ed entity of

0] Qthat other,

& that other and one or more persons, each of which is a controlled
ther,

o QOQ
N\

(4) For the purposes of subsection (1) of Item 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.

(i) 2 or more persons, each of which is a controlled entity of that other;

(b) it is a subsidiary entity of a person that is that other’s subsidiary entity.
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11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fund
is subject to the restrictions set out in section 4.1 of Regulation 81-102 respecting
Investment Funds, and summarize section 4.1 of Regulation 81-102 respecting
Investment Funds. %

N

ltem 12 Fund Governance Q
(2) Provide detailed information concerning the governance of the u:a.lkund,
including information concerning: (b

(@) the mandate and responsibilities of the independent re %ommittee and
the reasons for any change in the composition of the indepen view committee
since the date of the most recently filed annual information form

(a.1) any other body or group that has responsi@or fund governance and
the extent to which its members are independent of&& nager of the mutual fund,

and
('l/

(b)  descriptions of the policies, pracj{éé or guidelines of the mutual fund or
the manager relating to business practices, s practices, risk management controls
and internal conflicts of interest, and if t tual fund or the manager have no such
policies, practices or guidelines, a state o that effect.

(2) If the mutual fund intends t @derivatives or sell securities short, describe the
policies and practices of the mut nd to manage the risks associated with engaging
in those types of transactionso

3) In the disclosure ggoWwded under subsection (2), include disclosure of

(@) whet ere are written policies and procedures in place that set out the
objectives and or derivatives trading and short selling and the risk management
procedures a&p/ ble to those transactions;

( C)Nho Is responsible for setting and reviewing the policies and procedures
referr n paragraph (a), how often are the policies and procedures reviewed, and
the, t and nature of the involvement of the board of directors or trustee in the risk
n

ement process;
\ (c) whether there are trading limits or other controls on derivative trading or
short selling in place and who is responsible for authorizing the trading and placing
limits or other controls on the trading;

(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and
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(e)  whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions, describe the policies and practices of the mutual fund to
manage the risks associated with those transactions. '\

Q

(@) the involvement of an agent to administer the transactions on‘@é‘lf of the
mutual fund, and the details of the instructions provided by the mutual the agent
under the agreement between the mutual fund and the agent;

(5) In the disclosure provided under subsection (4), include disclosure of

(b)  whether there are written policies and proceduregA $e that set out the
objectives and goals for securities lending, repurchaseg sactions or reverse
repurchase transactions, and the risk management proce% applicable to the mutual
fund's entering into of those transactions;

(c) who is responsible for setting and revieging the agreement referred to in
paragraph (a) and the policies and procedures f&fesred to in paragraph (b), how often
the policies and procedures are reviewed, and extent and nature of the involvement
of the board of directors or trustee in the ri nagement process;

(d)  whether there are limits
those transactions by the mutual f
or other controls on those transa

her controls in place on the entering into of
d who is responsible for authorizing those limits

(e)  whether ther@ndividuals or groups that monitor the risks independent
of those who enter int § transactions on behalf of the mutual fund; and

) measurement procedures or simulations are used to test the
portfolio under ondltlons

(6) If th @tual fund held securities of other mutual funds during the year, provide

details g the manager of the mutual fund exercised its discretion with regard to the
votin attached to those securities when the securityholders were called upon to
Votg.

Unless the mutual fund invests exclusively in non-voting securities, describe the
olicies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

(@) the procedures followed when a vote presents a conflict between the

interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser;
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(b) any policies and procedures of the mutual fund's portfolio adviser, or any
other third part, that the mutual fund follows, or that are followed on the mutual fund's
behalf, to determine how to vote proxies relating to portfolio securities.

State that the complete policies and procedures that the mutual fund follows
when voting proxies relating to portfolio securities are available on request, at no ¢
by calling [toll-free/collect] [insert the toll-free telephone number or telephone n@qber
where collect calls are accepted] or by writing to [address].

(8)  State that the mutual fund's proxy voting record for the most recent@%d ended
June 30 is available free of charge to any securityholder of the fund upon
request at any time after August 31 of the same year. Give , if any, for
consulting the proxy voting record on the fund's Internet site. &

(9) Describe the policies and procedures of the m fund relating to the
monitoring, detection and deterrence of short-term trade utual fund securities by
investors. If the mutual fund has no such policies and dures provide a statement
to that effect. @

(10) Describe any arrangements, whether b& ad or informal, with any person, to
permit short-term trades in securities of the mutdsl fund, including

(@) the name of such person; @

(b)  the terms of such ar@hents including:
(1) any restr@;s imposed on the short-term trades; and

(i) any ensation or other consideration received by the manager,
the mutual fund or a @r party pursuant to such arrangements.

INSTRUCTIONQQ‘

(1) The NGhosure provided under this Item should make appropriate distinctions
betwee sks associated with the intended use by the mutual fund of derivatives for
hedgi poses as against the mutual fund's intended use of derivatives for non-
heQ@purposes.

The mutual fund's policies and procedures for proxy voting must comply with
section 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
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Committee for Investment Funds requires the manager to have policies and procedures
relating to conflicts of interest.

ltem 13 Fees and Expenses

13.1 Management Fee Rebate or Distribution Programs

currency of the annual information form that will result, directly or indirectly ne
securityholder in the mutual fund paying as a percentage of the secg’ty Ider's

investment in the mutual fund a management fee that differs from th /able by
another securityholder.

(2) Disclose details of all arrangements that are in effect or will be in effect d@e
h

(2) In the disclosure required by subsection (1), describe: &

(@) who pays the management fee; &O

(b)  whether a reduced fee is paid at the relevaﬁ@ne or whether the full fee is
paid at that time with a repayment of a portion of the agement fee to follow at a later
date;

A}
(© who funds the reduction or re J}ment of management fees, when the
reduction or repayment is made and wh i@it is made in cash or in securities of the
mutual fund,

(d)  whether the differin @agement fees are negotiable or calculated in
accordance with a fixed schedul Q/

(e) if the manag% fees are negotiable, the factors or criteria relevant to
the negotiations and sta 0 negotiates the fees with the investor;

) whet e differing management fees payable are based on the number
or value of the fties of the mutual fund purchased during a specified period or the
number or V% f the securities of the mutual fund held at a particular time; and

(%g)any other factors that could affect the amount of the management fees
paya

( Disclose the income tax consequences to the mutual fund and its securityholders
management fee structure that results in one securityholder paying a management
e that differs from another.
Item 14 Income Tax Considerations
(1)  State in general terms the bases upon which the income and capital receipts of

the mutual fund are taxed.
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(2) State in general terms the income tax consequences to the holders of the
securities offered of:

(@) any distribution to the holders in the form of dividends or otherwise,
including amounts reinvested in securities of the mutual fund, %

>

S

ltem 15 Remuneration of Directors, Officers and Trustee&

(b) the redemption of securities;
(© the issue of securities; and

(d) any transfers between mutual funds.

(2) If the management functions of the mutual fund are r@ out by employees of
the mutual fund, provide for those employees the dis%s e concerning executive
compensation that is required to be provided for execut'\ officers of an issuer under

securities legislation. ‘.19

(2) Describe any arrangements under Whicﬁmpensation was paid or payable by
the mutual fund during the most recently compl financial year of the mutual fund, for
the services of directors of the mutual members of an independent board of
governors or advisory board of the mut d and members of the independent review
committee of the mutual fund, includg he amounts paid, the name of the individual
and any expenses reimbursed by tual fund to the individual

participation or special assj nts; and

(b) as con@or expert.

(3) For a m Qﬂund that is a trust, describe the arrangements, including the
amounts pai% d expenses reimbursed, under which compensation was paid or

(@) in that capa@ding any additional amounts payable for committee

payable b utual fund during the most recently completed financial year of the
mutual 22‘ r the services of the trustee or trustees of the mutual fund.

IN@TION:

% The disclosure required under Item 15(1) regarding executive compensation for

anagement functions carried out by employees of a mutual fund must be made in
accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (chapter V-1.1, r. 24).
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Item 16 Material Contracts
(2) List and provide particulars of:
(@) the articles of incorporation, continuation or amalgamation, the declaratign

of trust or trust agreement of the mutual fund, limited partnership agreement or
other constating or establishing documents of the mutual fund, Q

oS

(b) any agreement of the mutual fund or trustee with the man%e{ of the
mutual fund, (b

(c) any agreement of the mutual fund, the manager o@stee with the
portfolio adviser or portfolio advisers of the mutual fund;

(d) any agreement of the mutual fund, the ma;Q@ or trustee with the
custodian of the mutual fund; %

(e) any agreement of the mutual fund, manager or trustee with the
principal distributor of the mutual fund; and

A}
) any other contract or agreement tM Is material to the mutual fund.
(2)  State a reasonable time at whic place where the contracts or agreements

listed in response to subsection (1 y be inspected by prospective or existing
securityholders.

consideration paid by the, al fund under, termination provisions of, and general

3) Include, in descri@rticulars of contracts, the date of, parties to,
nature of, the contracts. §

insTRucTION: Q)

This It m%oes not require disclosure of contracts entered into in the ordinary
course of tt%ﬁss of the mutual fund.

Item 6 Legal and Administrative Proceedings

( Describe briefly any ongoing legal and administrative proceedings material to the
al fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:
(@) the name of the court or agency having jurisdiction;

(b)  the date on which the proceeding was instituted,;
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(c) the principal parties to the proceeding;
(d) the nature of the proceeding and, if applicable, the amount claimed; and

(e)  whether the proceedings are being contested and the present status of the
proceedings. '\

(3) Provide similar disclosure about any proceedings known to be contemplaf&

4) Describe the penalties or sanctions imposed and the grounds on W@ey were
tg

imposed or the terms of any settlement agreement and the cwcumstan ave rise
to the settlement agreement, if the manager of the mutual fund, or a r or officer of
the mutual fund or the partner, director or officer of the manager o utual fund has,

(@) in the 10 years before the date of the simpllfle,x pectus, been subject
to any penalties or sanctions imposed by a court or urities regulator relating to
trading in securities, promotion or management of a pubp raded mutual fund, or theft
of fraud, or been subject to any other penalties o %wtions imposed by a court or
regulatory body that would be likely to be considere portant to a reasonable investor
in determining whether to purchase securities o,f\*f\e snutual fund; or

(b) in the 10 years before the f the simplified prospectus but after the
date that Regulation 81-101 came into f ntered into a settlement agreement with a
court, securities regulatory or other atory body, in relation to any of the matters
referred to in paragraph (a).

(5) If the manager of the r@ fund, or a director or officer of the mutual fund or the
partner, director or officer% manager of the mutual fund has, within the 10 years
before the date of the siggpNied prospectus, been subject to any penalties or sanctions
imposed by a court &rities regulator relating to trading in securities, promotion or
management of @cy traded mutual fund, or theft or fraud, or has entered into a
settlement agre@ with a regulatory authority in relation to any of these matters,
describe the jpeRalties or sanctions imposed and the grounds on which they were
imposed o&rms of the settlement agreement.

ltem &Q ~ Other Material Information

( Q Give particulars of any other material facts relating to the securities proposed to
ffered that are not otherwise required to be disclosed by this Form or the SP Form.

(2) Provide any specific disclosure required or permitted to be disclosed in a

prospectus under securities legislation that is not otherwise required to be disclosed by
this Form.
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(3)  Subsection (2) does not apply to requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTION:

The disclosure provided under subsection (2) may also be provided under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the disclosure is provided ur&
one of these Items, it need not be provided under this Item.

ltem 19 Certificate of the Mutual Fund Q"

Q) Include a certificate of the mutual fund that states: 4
(@) for a simplified prospectus and annual information f v

"This annual information form, together with t lified prospectus and
the documents incorporated by reference into the S|mpI|f prospectus, constitute full,
true and plain disclosure of all material facts relatin securities offered by the
simplified prospectus, as required by the securities |on of [insert the jurisdictions
in which qualified] and do not contain any mlsrepres tions."

(b) for an amendment to a smphﬁe&‘prospectus or annual information form

that does not restate the simplified prospe r annual information form,
"This amendment no. Ity amendment number and date], together
with the [amended and restated] a information form dated [specify], [amending and

dated [specify],] [as amended by (specify prior
amendments and dates)] an [amended and restated] simplified prospectus dated
[specify], [amending and ting the simplified prospectus dated [specify],] [as
amended by (specify pri endments and dates)] and the documents incorporated by
reference into the ded and restated] simplified prospectus, [as amended,]
constitute full, tru plain disclosure of all material facts relating to the securities
offered by the [@Med and restated] simplified prospectus, [as amended,] as required
by the secur';;ie legislation of [insert the jurisdictions in which qualified] and do not

restating the annual information

contain an presentations.”, and

for an amendment that amends and restates a simplified prospectus or
an formation form,

"This amended and restated annual information form dated [specify],
amending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] and the
documents incorporated by reference into the [amended and restated] simplified
prospectus, [as amended,] constitute full, true and plain disclosure of all material facts
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relating to the securities offered by the [amended and restated] simplified prospectus,
[as amended,] as required by the securities legislation of [insert the jurisdictions in
which qualified] and do not contain any misrepresentations.”

(1.1) For a non-offering prospectus, change "securities offered by the simplified
prospectus"” to "securities previously issued by the mutual fund" wherever it appears in
the statement in Item 19(1)(a).

(2)  The certificate required to be signed by the mutual fund shall, if the mutﬁ@md
is established as a trust, be signed

(@) if any trustee of the mutual fund is an individual, by eac ndi dual who is
a trustee or by a duly authorized attorney of the individual; or

(b) if any trustee of the mutual fund is a body6§ te, by the duly
authorized signing officer or officers of the body corporate &

3) Despite subsection (2), if the declaration of trust st agreement establishing
the mutual fund delegates the authority to do so, or wise authorizes a person to do
so, the certificate form required to be signed by theprustee or trustees of the mutual
fund may be signed by the person to who e\authorlty is delegated or who is
authorized. rp\

(4) Despite subsections (2) and (3 @:e trustee of the mutual fund is also its
manager, the certificate shall indicat t it is being signed by the person both in its
capacity of trustee and in its ca@as manager of the mutual fund and shall be

signed in the manner prescribe% m 20.

Item 20 Certificate O@Aanager of the Mutual Fund

(1) Include a certifl of the manager of the mutual fund in the same form as the
certificate signed b, mutual fund.

(2) The ¢ rt&ate shall, if the manager is a company, be signed by the chief
executive &N and the chief financial officer of the manager, and on behalf of the
board of ors of the manager by any 2 directors of the manager other than the chief
execymdOtficer or chief financial officer, duly authorized to sign.

( Q Despite subsection (2), if the manager has only 3 directors, 2 of whom are the

f executive officer and chief financial officer, the certificate required by
Subsection (2) to be signed on behalf of the board of directors of the manager shall be
signed by the remaining director of the manager.
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ltem 21 Certificate of Each Promoter of the Mutual Fund

(2) Include a certificate of each promoter of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2)  The certificate to be signed by the promoter shall be signed by any ofﬂcq@
director of the promoter duly authorized to sign. (1/

Item 22 Certificate of the Principal Distributor of the Mutual Fund Q"
(2) Include a certificate of the principal distributor of the mutual fund fjjat States:

“To the best of our knowledge, information and belief, t@ual information
form, together with the simplified prospectus and the docpseMs incorporated by
reference into the simplified prospectus, constitute full, true% plain disclosure of all
material facts relating to the securities offered by the sim prospectus, as required
by the securities legislation of [msert the jurlsdlctlons hich qualified] and do not
contain any misrepresentations.”.

(2)  The certificate to be signed by the pri alsdistributor shall be signed by any
officer or director of the principal distributor duI horized to sign.

INSTRUCTION: @

For a mutual fund that has @hmpal distributor, the certificate required by this
Item is necessary to satisfy the r ﬁwements of securities legislation that an underwriter
sign a certificate to a prospec@

Item 23 Exemptio Approvals

(2) Describe Oxemptions from, or approvals under, this Regulation,
Regulation 81-1 pecting Investment Funds, Regulation 81-105 respecting Mutual
Fund Sales P, a&ces or National Policy Statement No. 39, obtained by the mutual fund
or the manc)%ﬁhat continue to be relied upon by the mutual fund or the manager.

(2) e the disclosure required by subsection (1) in the section of the annual
inf n form that describes the matter to which the exemption pertains.

@x 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and
telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
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Additional information about the Fund[s] is available in the Fund['s/s'] Fund
Facts, management reports of fund performance and financial statements.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from y@
dealer or by e-mail at [insert e-mail address].

- These documents and other information about the Fun(:ggb;kh as
information circulars and material contracts, are also available [on the |i name of
mutual fund manager] Internet site at [insert fund's Internet .gke] or] or at
www.sedar.com."

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M@%S-OG, ss. 5, 6 and
7: M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 an M.O. 2008-13, s. 9;
M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; M.O. 2012- s¥5; M.O. 2013-07, s. 5;
M.O. 2013-17, s. 11; M.O. 2014-05, ss. 2 and 3. t\
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

(1) This Form describes the disclosure required in a fund facts document f@
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi
help you provide this disclosure are in italic type.

(2) Terms defined in Regulation 81-101 respecting Mutual Funmﬁo\spectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting In ent Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fu Ies Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Investn\é: nd Continuous
Disclosure (chapter V-1.1,r. 42) and used in this Form hav eanings that they
have in those regulations.

(3) A fund facts document must state the required mioi@atlon concisely and in plain
language.

4) Respond as simply and directly as is /@aspnably possible. Include only the
information necessary for a reasonable inve% to understand the fundamental and
particular characteristics of the mutual fungl4

(5) Regulation 81-101 respecting al Fund Prospectus Disclosure requires the
fund facts document to be pre in a format that assists in readability and
comprehension. This Form does andate the use of a specific format or template to
achieve these goals. Howev tual funds must use, as appropriate, tables, captions,
bullet points or other orgg\s#onal techniques that assist in presenting the required
disclosure clearly and cogcisely.

(6)  This Form @ot mandate the use of a specific font size or style but the font
must be legible e the fund facts document is made available online, information
must be pres§1; in a way that enables it to be printed in a readable format.

(7) acts document can be produced in colour or in black and white, and in
portray ndscape orientation.

( Q Except as permitted by subsection (8.1), a fund facts document must contain

\ the information that is specifically mandated or permitted by this Form. In addition,
each Item must be presented in the order and under the heading or sub-heading
stipulated in this Form.

(8.1) A fund facts document may contain a brief explanation of a material change or a

proposed fundamental change. The disclosure may be included in a textbox before
Item 2 of Part | or in the most relevant section of the fund facts document. If necessary,
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the mutual fund may provide a cross-reference to a more detailed explanation at the
end of the fund facts document.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,
artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document %

(10) A fund facts document must disclose information about only one class or @]res
of securities of a mutual fund. Mutual funds that have more than one class or sef?hat
are referable to the same portfolio of assets must prepare a separat facts
document for each class or series. (b

(11) The fund facts document must be prepared on letter-size pa must consist
of 2 Parts: Part | and Part Il. &

(12) The fund facts document must begin with the respon& the Items in Part | of

this Form. %

(13) Part I must be followed by the responses to tl‘lglq/@r'}s in Part Il of this Form.

(14) Each of Part | and Part Il must not ex one page in length, unless the
required information in any section causes the\disclosure to exceed this limit. Where
this is the case, a fund facts document m exceed a total of 4 pages in length.

(15) A mutual fund must not attach d other documents to a fund facts document,
except those documents permitte r Part 5 of Regulation 81-101 respecting Mutual
Fund Prospectus Disclosure. A

Consolidation of Fund Fac@ument into a Multiple Fund Facts Document

(16) Fund facts d nts must not be consolidated with each other to form a
multiple fund factg §ogument, except as permitted by Part 5 of Regulation 81-101
respecting Mutu @n'nd Prospectus Disclosure. When a multiple fund facts document is
permitted un e Regulation, a mutual fund must provide information about each of
described in the document on a fund-by-fund or catalogue basis and
for each mutual fund separately the information required by this Form.
acts document must start on a new page, and may not share a page with

@i-CIass Mutual Funds

(17) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles apply to
Regulation 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.
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PART | INFORMATION ABOUT THE FUND
Item 1 Introduction
Include at the top of the first page a heading consisting of:
(@ thetitle "Fund Facts"; '\@
(b)  the name of the manager of the mutual fund; (19
(c) the name of the mutual fund to which the fund facts documerﬂ@l&ins;
(c.1) if the mutual fund has more than one class or se ecurltles the
name of the class or series described in the fund facts document; &

(d) the date of the document;

(e)  a brief introduction to the document usin r{@ilng substantially similar to
the following: &

“This document contains key i @ Hon you should know about [insert
name of the mutual fund]. You can find more o%t»a lIs in the fund’s simplified prospectus.

Ask your representative for a copy, cont ert name of the manager of the mutual
fund] at [insert if applicable the toll-fre er and email address of the manager of
the mutual fund] or visit [insert the w of the mutual fund, the mutual fund’s family
or the manager of the mutual fund plicable].”; and

) state in bold typ@;u; wording substantially similar to the following:

“Before yo 'ﬁest in any fund, consider how the fund would work with
your other investmeé your tolerance for risk.”.

INSTRUCTION Q‘

a simplified prospectus must be the date of the anticipated simplified
p ctus. The date for an amended fund facts document must be the date of the
\ ificate contained in the related amended annual information form.
ltem 2 Quick Facts

Under the heading "Quick Facts", include disclosure in the form of the following
table:
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Fund code: (see instruction 0.1) Fund manager: (see instruction 3.1)

Date [class/series] started: (see instruction 1) Portfolio manager: (see instruction 4)

Total value of the fund on [date]: (see instruction | Distributions: (see instruction 5)
2)

Management expense ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

NO

INSTRUCTIONS Q

(0.1) At the option of the mutual fund, include all recognized and publi%a::/lﬁlable
identification codes for the class or series of the mutual fund. (b

(1) Use the date that the securities of the class or series o mutual fund
described in the fund facts document first became available to the@:h

(2)  Specify the net asset value of the mutual fund as at Qwithin 60 days before
the date of the fund facts document. The amount discloseg must take into consideration
all classes or series that are referable to the same ps%alio of assets. For a newly
established mutual fund, simply state that this inform @ I5 not available because it is a
new mutual fund. Pl/

A}
I\/E/Rs disclosed in the most recently filed
) for the mutual fund. The MER must be

3) Use the management expense ratio
management report of fund performance
net of fee waivers or absorptions and ite section 15.1(2) of Regulation 81-106
respecting Investment Fund Contin isclosure, need not include any additional
disclosure about the waivers or aE lons. For a newly established mutual fund that

has not yet filed a management rt of fund performance, state that the MER is not
available because it is a newm | fund.

(3.1) Specify the nam§m‘ e manager of the mutual fund.

4) Name the und’s portfolio manager. The mutual fund may also name the
specific individu sponsible for portfolio selection and if applicable, the name of the
sub-advisor(s).

@é disclosure under this element of the "Quick Facts" only if distributions are
tal feature of the mutual fund. Disclose the expected frequency and timing
utions. If there is a targeted amount for distributions, the mutual fund may
e this information.

ingl

}5: Specify both the minimum amount for an initial investment and for each
additional investment. This can include minimum amounts for pre-authorized
contribution plans.
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[tem 3 Investments of the Fund

(1) Briefly set out under the heading "What does the fund invest in?" a description of
the fundamental nature of the mutual fund, or the fundamental features of the mutual
fund that distinguish it from other mutual funds.

(2) For an index mutual fund, '\@

(@) disclose the name or names of the permitted index or permitted inﬁ@ on

which the investments of the index mutual fund are based, and .

(b) briefly describe the nature of that permitted index or (& permitted

indices. ?\

3) Include an introduction to the information provided in re, ﬁto subsection (4)
and subsection (5) using wording similar to the following: T, arts below give you a
snapshot of the fund's investments on [insert date]. The fupad's Mvestments will change.

4) Include under the sub-heading “Top 10 invest '}[date]”, a table disclosing the
following:

A}
(@) the top 10 positions held by ti%s mutual fund, each expressed as a
percentage of the net asset value of the fund;

(b)  the percentage of net value of the mutual fund represented by the
top 10 positions; and

(© the total numbe@sitions held by the mutual fund.
(5) Under the sub-hegdNg "Investment mix [date]" include at least one, and up to 2,
charts or tables th @lrate the investment mix of the mutual fund's investment
portfolio.

INSTRUCTIQ &

what tual fund primarily invests in, or intends to primarily invest in, or that its

(2) I Q‘é In the information under "What does this fund invest in?" a description of
narQ lies that it will primarily invest in, such as

\ (@) particular types of issuers, such as foreign issuers, small capitalization
iSsuers or issuers located in emerging market countries;

(b) particular geographic locations or industry segments; or

(© portfolio assets other than securities.
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(2) Include a particular investment strategy only if it is an essential aspect of the
mutual fund, as evidenced by the name of the mutual fund or the manner in which the
mutual fund is marketed.

(3) If a mutual fund's stated objective is to invest primarily in Canadian securities,
specify the maximum exposure to investments in foreign markets.

4) The information under "Top 10 investments" and "Investment mix" is inten@‘%
give a snapshot of the composition of the mutual fund's investment portfdligp >The
information required to be disclosed under these sub-headings must be at a date
within 60 days before the date of the fund facts document. The date show@st be the
same as the one used in Item 2 for the total value of the mutual fund.

(5) If the mutual fund owns more than one class of securitiﬁy;n issuer, those
classes should be aggregated for the purposes of this Item, I—@e er, debt and equity
securities of an issuer must not be aggregated. &

(6) Portfolio assets other than securities should rtg)aggregated if they have
substantially similar investment risks and profiles. F tance, gold certificates should
be aggregated, even if they are issued by different finggcial institutions.

“
(7) Treat cash and cash equivalents as one 's?sparate discrete category.

(8) In determining its holdings for p
mutual fund must, for each long posiy

s of the disclosure required by this Item, a
n a derivative that is held by the mutual fund
for purposes other than hedging a each index participation unit held by the mutual
fund, consider that it holds dir the underlying interest of that derivative or its
proportionate share of the se®' s held by the issuer of the index participation unit.

9) If a mutual fund i &substantially all of its assets directly or indirectly (through

ivati %@curities of one other mutual fund, list the 10 largest holdings
and show the percentage of the other mutual fund's net asset
value represent he top 10 positions. If the mutual fund is not able to disclose this
information ag ala date within 60 days before the date of the fund facts document, the
mutual fun t include this information as disclosed by the other mutual fund in the
other m und's most recently filed fund facts document, or its most recently filed
mana, ent report of fund performance, whichever is most recent.

of the other mutu

( )Q Indicate whether any of the mutual fund's top 10 positions are short positions.

}11) Each investment mix chart or table must show a breakdown of the mutual fund's
investment portfolio into appropriate subgroups and the percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can include security type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given
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the nature of the mutual fund. The choices made must be consistent with disclosure
provided under “Summary of Investment Portfolio” in the mutual fund's MRFP.

(12) In presenting the investment mix of the mutual fund, consider the most effective
way of conveying the information to investors. All tables or charts must be clear and
legible.

(13) For new mutual funds where the information required to be disclosed und ‘%p

10 investments” and “Investment mix” is not available, include the requir ub-
headings and provide a brief statement explaining why the required infor io\n IS not

available. (b
ltem 4 Risks 4

(1) Under the heading “How risky is it?” state the following: O g
“The value of the fund can go down as well as up. yQu cdbuld lose money.

One way to gauge risk is to look at how muc nd’s returns change over time.
This is called “volatility”.

A}
In general, funds with higher volatilit \X/{l\wave returns that change more over

time. They typically have a greater chan losing money and may have a greater
chance of higher returns. Funds with | olatility tend to have returns that change
less over time. They typically have I@turns and may have a lower chance of losing
money.”.

(2) Under the sub-headin@ rating”,
€) using the §'s%tment risk classification methodology adopted by the

manager of the mut d, identify the mutual fund’'s investment risk level on the
following risk scaleg'

\( v
Low @ Low to medium Medium Medium to high High
)

&
@) unless the mutual fund is a newly established mutual fund, include an
intrSgduction to the risk scale which states the following:

\ “[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

This rating is based on how much the fund’s returns have changed from

year to year. It doesn't tell you how volatile the fund will be in the future. The rating can
change over time. A fund with a low risk rating can still lose money.”;
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(© for a newly established mutual fund, include an introduction to the risk
scale which states the following:

“[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type]. %
AN

Because this is a new fund, the risk rating is only an estimate by ¢Rs®rt
name of manager of the mutual fund]. Generally, the rating is based on how n@the
fund’s returns have changed from year to year. It doesn't tell you how vonlgﬁigh fund
will be in the future. The rating can change over time. A fund with a low ting can

still lose money.”; {

(d) following the risk scale, state using wording substig\%ly similar to the

following: O

“For more information about the risk rating_an¥ specific risks that can
affect the fund'’s returns, see the [insert cross-reference 10\ appropriate section of the
mutual fund’s simplified prospectus] section of the fu Implified prospectus.”.

(3) Under the sub-heading “No guarantees” ﬂgta using wording substantially similar
to the following: \

“Like most mutual funds, this fun @;;n’t have any guarantees. You may not get
back the amount of money you investy

INSTRUCTIONS: A@

(1) Based upon the i@ent risk classification methodology adopted by the
manager of the mutual , Identify where the mutual fund fits on the continuum of
investment risk Ieve$howing the full investment risk scale set out in Item 4(2)(a)
and highlighting th licable category on the scale. Consideration should be given to
ensure that the @vghted investment risk rating is easily identifiable.

[tem 5 C)Q;\at Performance

Q) r the heading “How has the fund performed?”, include an introduction using
woi ubstantially similar to the following:

}t\% “This section tells you how [name of class/series of securities described in the

nd facts document] [units/shares] of the fund have performed over the past [insert
number of calendar years shown in the bar chart required under paragraph (2)(a)]
years. Returns are after expenses have been deducted. These expenses reduce the
fund’s returns.”.

(2) Under the sub-heading “Year-by-year returns”,
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@ provide a bar chart that shows the annual total return of the mutual fund, in
chronological order with the most recent year on the right of the bar chart, for the lesser of

0) each of the 10 most recently completed calendar years, and

(i) each of the completed calendar years in which the mutual fund
been in existence and which the mutual fund was a reporting issuer; and Q

(b) include an introduction to the bar chart using wording substan@l&l’imilar
to the following: (b

“This chart shows how [name of class/series of securiti
fund facts document] [units/shares] of the fund performed in e
number of calendar years shown in the bar chart required u@r
fund dropped in value in [for the particular years shown in r chart required under
paragraph (a), insert the number of years in which the valyge_ofthe mutual fund dropped]
of the [insert number of calendar years shown in the bar t required in paragraph (a)]
years. The range of returns and change from year, Qear can help you assess how
risky the fund has been in the past. It does not tell yay how the fund will perform in the
future.”. /\ )

N

3) Under the sub-heading “Best and w Q&month returns”,

@ provide information for t§@eriod covered in the bar chart required under

paragraph (2)(a) in the form of the g table:
\
Return > | 3 months ending If you invested $1,000 at the
\O beginning of the period
Best return (see instru ti@ (see instruction 10) Your investment would
& [rise/drop] to (see instruction 12).
Worst return (seei Ntton 9) (see instruction 11) Your investment would
P [rise/drop] to (see instruction 13).

(b) ) (gde an introduction to the table using wording substantially similar to
the followi Q/

Q “This table shows the best and worst returns for the [name of
cla@es of securities described in the fund facts document] [units/shares] of the fund
i@ 8-month period over the past [insert number of calendar years shown in the bar

rt required under paragraph (2)(a)]. The best and worst 3-month returns could be
higher or lower in the future. Consider how much of a loss you could afford to take in a
short period of time.”.

4) Under the sub-heading “Average return”, show the following:
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(@ the final value of a hypothetical $1000 investment in the mutual fund as at
the end of the period that ends within 60 days before the date of the fund facts document
and consists of the lesser of

0) 10 years, or
(i) the time since inception of the mutual fund; '\@

(b)  the annual compounded rate of return that equates the hypothetic&@)oo
investment to the final value.

M)
INSTRUCTIONS 4(5
(2) In responding to the requirements of this Item, a mutual fun t comply with the
relevant sections of Part 15 of Regulation 81-102 respegt Investment Funds

(chapter V-1.1, r. 39) as if those sections applied to a fund fac& ument.
(2) Use a linear scale for each axis of the bar chart rer@j by this Item.
3 The x-axis and y-axis for the bar chart require(rlly this Item must intersect at zero.

A}
(4) A mutual fund that distributes different'blasses or series of securities that are
referable to the same portfolio of assets ow performance data related only to the
specific class or series of securities bein% ribed in the fund facts document.

(5) If the information required 8& disclosed under this Item is not reasonably
available, include the required su dings and provide a brief statement explaining why
the required information is no ble. Information relating to year-by-year returns in the
bar chart will generally n available for a mutual fund that has been distributing
securities under a simpi{ieN prospectus for less than one calendar year. Information
under “Best and Wc@nonth returns” and “Average return” will generally not be
available for a m und that has been distributing securities under a simplified
prospectus for |€Q n 12 consecutive months.

(6) Thecj%( amounts shown under this Item may be rounded up to the nearest
dollar. Q‘
(7) @ie percentage amounts shown under this Item may be rounded to one decimal
pRC

}B) Show the best rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.

(9)  Show the worst rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.
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(20) Insert the end date for the best 3-month return period.
(12) Insert the end date for the worst 3-month return period.
(12) Insert the final value that would equate with a hypothetical $1000 investment for

the best 3-month return period shown in the table.

(13) Insert the final value that would equate with a hypothetical $1000 investm@br
the worst 3-month return period shown in the table.

Item 6 (Repealed) 4(bg"

Q) Provide a brief statement of the suitability of the m@a und for particular
investors under the heading “Who is this fund for?”. Descri characteristics of the
investor for whom the mutual fund may or may not be a@p opriate investment, and
the portfolios for which the mutual fund is and is not suiteck

Item 7 Suitability

(2) (paragraph repealed). "l/

'<\«

itable for certain types of investors or for
mphasize this aspect of the mutual fund.
Disclose both the types of inves ho should not invest in the mutual fund, with
regard to investments on both Q&t- and long-term basis, and the types of portfolios
that should not invest in theg al fund. If the mutual fund is particularly suitable for
investors who have partic estment objectives, this can also be disclosed.

INSTRUCTION

If the mutual fund is particularl
certain types of investment portfoli

Item 8 Impact ome Taxes on Investor Returns

Under th Qa'ding "A word about tax" provide a brief explanation of the income
tax consequ%c/ for investors using wording similar to the following:

much ay depends on the tax laws where you live and whether or not you hold the
fungzg registered plan such as a Registered Retirement Savings Plan, or a Tax-Free
vV

s Account.
\ Keep in mind that if you hold your fund in a non-registered account, fund
distributions are included in your taxable income, whether you get them in cash or have
them reinvested.

I?Q&ral, you'll have to pay income tax on any money you make on a fund. How
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PART I COSTS, RIGHTS AND OTHER INFORMATION
Item 1  Costs of Buying, Owning and Selling the Fund
1.1 Introduction
Under the heading “How much does it cost?”, state the following: '\@

“The following tables show the fees and expenses you could pay to buy, @and

sell [name of the class/series of securities described in the fund fa@%cument]

s — can

vary among [classes/series] of a fund and among funds. Higher ggg Ssions can

influence representatives to recommend one investment over anothe?.A k about other
funds and investments that may be suitable for you at a lower cos

[units/shares] of the fund. The fees and expenses — including any com ¥

1.2 lllustrations of Different Sales Charge Options &O

(2) For a mutual fund with multiple sales charge OFH S, include an introduction
under the sub-heading “Sales charges” using wordi ar to the following: You have
to choose a sales charge option when you buy the furjgh. Ask about the pros and cons of

each option. '<\ )
(2) Provide information about the sal rges payable by an investor under the
available sales charge options in the for e following table:
. /Nhat you pay .
Sales charge option in dollars ($) How it works
(see instruction 1) (see mstp.N ?) (see instruction 3) (see instruction 4)

(3) If the mutual fun onIy one sales charge option, replace the introductory
statement required in graph (1) above with a statement highlighting the sales
charge option appllc @ o the mutual fund.

4) If the m@ ifund does not have any sales charges, replace the introductory
statement a he table required in paragraph (1) and paragraph (2) above with a

general ?<1 ent explaining that no sales charges apply.

INS IONS

@ The mutual fund must disclose all sales charge options (e.qg., initial sales charge,
ferred sales charge) that apply to the class or series being described in the fund facts

document. It is not necessary to disclose sales charge options that do not apply to the

series or class to which the fund facts document relates.
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(2)  Specify each sales charge option as a percentage. For an initial sales charge,
include a range for the amount that can be charged, if applicable. For a deferred sales
charge, provide the full sales charge schedule.

(3) Specify each sales charge option in dollar terms. For an initial sales charge,
include a range for the amount that can be charged on every $1,000 investment, _if
applicable. For a deferred sales charge, include a range for the amount that car}\@
charged on every $1,000 redemption. Q

(4) Provide a brief overview of the key elements of how each sales ch@gggption
works including: (b

- whether the amount payable is negotiable; §

- whether the amount payable is deducted from th@n unt paid at the time
of purchase or from the amount received at the time of sale;&

- who pays and who receives the amount &ax%e under each sales charge

option.

In the case of a deferred sales charge, tf@isclosure must also briefly state:

- any amount payable as an u sales commission;

- who pays and who r@s the amount payable as the upfront sales
commission;

- any free redem@mount and key details about how it works;

D

- Whethe@hes can be made without incurring a sales charge; and

- ho Qre amount paid by an investor at the time of a redemption of
securities is Ic%ated, for example, whether it is based on the net asset value of those
securities %)%[ime of redemption or another time.

1.3

&H expenses
<

( Under the sub-heading "Fund expenses" include an introduction using wording
lar to the following: You don't pay these expenses directly. They affect you because
they reduce the fund's returns.

(2) Unless the mutual fund has not yet filed a management report of fund

performance, provide information about the expenses of the mutual fund in the form of
the following table:
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Annual rate (as a % of the fund’s value) |
Management expense ratio (MER) (see instruction 2)

This is the total of the fund’s management fee
(including the trailing commission) and operating
expenses. (see instruction 1)

Trading expense ratio (TER) (see instruction 3)
These are the fund’s trading costs.

Nel

Fund expenses (see instruction 4)
nQ

(3) Unless the mutual fund has not yet filed a management raan ’of fund
performance, above the table required under subsection (2), include a ent using
wording similar to the following: i

As of [see instruction 5], the fund's expenses were [inse ount included in
table required under subsection (2)]% of its value. This eq [see instruction 6] for
every $1,000 invested. ’{

4) For a mutual fund that has not yet filed Q’\]anagement report of fund
performance, state the following:

The fund’'s expenses are made up of t /}aa"nagement fee, operating expenses
and trading costs. The [class’/series’] annu@ agement fee is [see instruction 7]% of
the [class’/series’] value. Because this series] is new, operating expenses and
trading costs are not yet available. %

(5) If the mutual fund pays ang ive fee that is determined by the performance of
the mutual fund, provide a bri tement disclosing the amount of the fee and the
circumstances in which the | fund will pay it.

manager of the mut d or another member of the mutual fund’s organization pays
trailing commissi f trailing commissions are paid, include a description using
wording substa@ similar to the following:

(6) Under the su%&ing “More about the trailing commission”, state whether the

[Insert name of fund manager] pays the trailing commission to your
resentative’s firm. It is paid from the fund’s management fee and is based on the
value of your investment. The rate depends on the sales charge option you choose.”.

(7 If applicable, disclose the range of the rates of the trailing commission for each
sales charge option disclosed under Item 1.2.
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INSTRUCTIONS

(1) If any fees or expenses otherwise payable by the mutual fund were waived or
otherwise absorbed by a member of the organization of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investment Fund Continuous
Disclosure, only include a statement in substantially the following words:

[Insert name of the manager of the mutual fund] waived some of the @d‘s
expenses. If it had not done so, the MER would have been higher.

(2) Use the same MER that is disclosed in Item 2 of Part | of this Form.(bgﬂ

(2.1) If applicable, include a reference to any fixed adminisirgs fees in the
management expense ratio description required in the table under. 1.3(2).

3) Use the trading expense ratio disclosed in the most&@tly filed management
report of fund performance (MRFP) for the mutual fund. %

(4)  The amount included for fund expenses is t @munt arrived at by adding the
MER and the trading expense ratio. Use a bold fonﬁ other formatting to indicate that
fund expenses is the total of all ongoing expeﬁ\es set out in the chart and is not a
separate expense charged to the fund. '\

(5) Insert the date of the most

performance. §%

(6) Insert the equivalent dollA%rount of the ongoing expenses of the fund for each
$1,000 investment.

ntly filed management report of fund

percentage shown in table in the simplified prospectus.

(7)  The percentage g ﬁ sed for the management fee must correspond to the

(7.1) Foram gmnd that is required to include the disclosure under subsection (4),
in the descrig |o§ he items that make up fund fees, include a reference to any fixed
administrat} Qjes if applicable. Also disclose the amount of the fixed administration
fee in th e manner as required for the management fee. The percentage disclosed

e simplified prospectus.
\@ In disclosing the range of rates of trailing commissions for each sales charge
t

ion, show both the percentage amount and the equivalent dollar amount for
each $1000 investment.
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1.4 Other Fees

(1) Under the sub-heading “Other fees”, provide an introduction using wording
substantially similar to the following:

“You may have to pay other fees when you buy, hold, sell or switch [units/shares]

of the fund.”.
N
(2) Provide information about the amount of fees, other than sales charges,@@ble
by an investor when they buy, hold, sell or switch units or shares of the {ya fund,
substantially in the form of the following table: (b
-\
Fees What you pay N
(see instruction 1) (see instruction 2) \‘

N
INSTRUCTIONS &O

(2) Under this Item, it is necessary to include onl@se fees that apply to the
particular class or series of securities of the | fund. Examples include
management fees and administration fees payab rectly by investors, short-term
trading fees, switch fees and change fees. Thigalgo includes any requirement for an
investor to participate in a fee-based arrangemé&t ith their dealer in order to be eligible
to purchase the particular class or series of; urities of the mutual fund. If there are no
other fees associated with buying, holdi{g, selling or switching units or shares of the
mutual fund, replace the table with a ent to that effect.

(2) Provide a brief descriptio
percentage (or, if applicable,
amount of the fee varies s
disclosed include, where,

ach fee disclosing the amount to be paid as a
dollar amount) and state who charges the fee. If the
specific disclosure of the amount of the fee cannot be
le, the highest possible rate or range for that fee.

Item 2 State f Rights

Under h&e;ding “What if | change my mind?”, state using wording substantially
similar to the<@gllowing:

- r securities law in some provinces and territories, you have the right to:

Q - withdraw from an agreement to buy mutual funds within 2 business days
\ you receive a simplified prospectus of Fund Facts document, or

- cancel your purchase within 48 hours after you receive confirmation of the
purchase.

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
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form, Fund Facts document or financial statements contain a misrepresentation. You
must act within the time limit set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.”.

Item 3 More Information About the Fund '\%

(1) Under the heading “For more information”, state using wording sub!t'&ally

similar to the following: N

“Contact [insert name of the manager of the mutual fund] or yqu%r‘;?resentative
for a copy of the fund’s simplified prospectus and other disclosure v:; ments. These
documents and the Fund Facts make up the fund’s legal documengg\®

(2) State the name, address and toll-free telephone nury%le the manager of the
mutual fund. If applicable, also state the e-mail address @S bsite of the manager of
the mutual fund. r\

(3) State using wording substantially similar to thglallowing:
A}

“To learn more about investing iﬁ\ mutual funds, see the brochure
Understanding mutual funds, which i ilable on the website of the Canadian
Securities Administrators at www.secuyl dministrators.ca.”.

M.O. 2010-13, s. 22; M.O. 2013-1@2; M.O. 2014-05, s. 3.

TRANSITIONAL PROVIS@

M.O. 2015-02, 2015 , 319

8. Any exe@ from or waiver of a provision of the Regulation in relation to the
prospectus op fURd facts document delivery requirements for mutual funds expires on
May 30, 2%%/

N

NOT IN FORCE
(Will be in force on May 30, 2016)

9. For the purposes of section 3.2.03 of the Regulation , as enacted by section 3 of
this Regulation, the first purchase of a security of a mutual fund made pursuant to a pre-
authorized purchase plan on or after May 30, 2016, is considered to be the first
purchase transaction under the plan.

10.  Section 9 does not apply to a pre-authorized purchase plan established prior to
May 30, 2016, if a notice in a form substantially similar to the notice contemplated under
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paragraph (c) of section 3.2.03 was delivered or sent to the purchaser between May 30,
2015 and May 30, 2016.

M.O. 2013-17, 2013 G.O. 2, 2237

14. Transition

(1) A mutual fund must, on or before May 13, 2014, file a completed Form 81-
Contents of Fund Facts Document for each class or series of securities of th ual
fund that, on that date, are the subject of disclosure under a simplified prospectus

Y
(2)  The date of a fund facts document filed under subsection (1) mus k@J date on
which it was filed. 4

M.O. 2010-13, 2010 G.O. 2, 3873 &

23.  Transition &
(1) A mutual fund must, on or before July 8, 2011 ™e”a fund facts document for
each class or series of securities of the mutual fund on that date, are the subject of

disclosure under a simplified prospectus.

A}
(2) Paragraph (1) does not apply in res egt\of a class or series of securities of a
mutual fund for which a fund facts docu QWas, on or before July 8, 2011, filed under
section 2.1 of Regulation 81-101 respe n'&Mutual Fund Prospectus Disclosure.

(3) The date of a fund facts d %\t filed under paragraph (1) must be the date on
which it was filed.

4) Until April 8, 2011, @owing provisions do not apply to mutual funds:

(@ the rea@nt to file a fund facts document under subparagraph (ii) of
subparagraphs ( (c) and subparagraphs (i) and (ii) of subparagraph (d) of
paragraph (1) o tion 2.1 of the Regulation;

require
O
\

cision 2001-C-0283, 2001-06-15
Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n°® 26

(b) tion 2.3 of the Regulation, to the extent that section imposes
nge)relating to a fund facts document.
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Amendments

Decision 2004-C-0021, 2004-01-23
Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09
M.O. 2004-01, 2004 G.0O. 2, 1062

Decision 2005-PDG-0120, 2005-05-09 Q)
Bulletin de I'Autorité: 2005-06-03, Vol. 2 n°® 22 Q'\
M.O. 2005-04, 2005 G.O. 2, 1496 2):

Decision 2006-PDG-0183, 2006-10-19 ('bQ
Bulletin de I'Autorité: 2006-11-17, Vol. 3 n° 46 4
M.O. 2006-03, 2006 G.O. 2, 3586

Decision 2008-PDG-0058 -- 2008-02-22 O g
Bulletin de I'Autorité: 2008-03-14, Vol. 5 n° 10 &
M.O. 2008-06, 2008-03-04, G.O. 2008-03-12 (0

Decision 2008-PDG-0200, 2008-07-18 Q
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35 (1/
M.O. 2008-13, 2008 G.O. 2, 4556 '<\ N

Decision 2010-PDG-0086, 2010-05-10
Bulletin de I'Autorité: 2010-06-18, Vol. 70%
M.O. 2010-09, 2010 G.0O. 2, 1493

Decision 2010-PDG-0211, 2010- {(22
Bulletin de I'Autorité: 2010-1 ~/ol. 7 n° 50
M.O. 2010-13, 2010 G.O.

Decision 2012-PDG- 012-03-20
Bulletin de I'Autoritg; 2-04-26, Vol. 9 n° 17
M.O. 2012-07, .0.2,1280

M.O. -07, 2013 G.0O. 2, 1176

Decision 2&§PDG-0051, 2013-04-03
Bulletin ? Lutorité: 2013-05-09, Vol. 10 n° 17

gion 2013-PDG-0068, 2013-04-24
\%&tin de I'Autorité: 2013-05-30, Vol. 10, n° 21
.0. 2013-09, 2013 G.0O. 2, 1386
Decision 2013-PDG-0130, 2013-07-11
Bulletin de I'Autorité: 2013-08-29, Vol. 10, n° 34
M.O. 2013-17, 2013 G.0O. 2, 2237
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Decision 2013-PDG-0188, 2013-11-13
Bulletin de I’Autorité: 2013-12-19, Vol. 10, n° 50
M.O. 2013-24, 2013 G.0O. 2, 3713

Decision 2014-PDG-0087, 2014-08-12
Bulletin de I’Autorité: 2014-09-18, Vol. 11, n°® 37
M.O. 2014-05, 2014 G.0O. 2, 2025

Décision 2015-PDG-0008, 2015-01-20
Bulletin de I'Autorité: 2015-03-12, Vol. 12, n° 10
M.O. 2015-02, 2015 G.0O. 2, 319

Decision 2015-PDG-0152, 2015-09-30
Bulletin de I'Autorité:; 2015-11-05, Vol. 12 n° 44
M.O. 2015-15, 2015 G.0O. 2, 2911
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