REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

Last amendment in force on March 11, 2015
This document has official status

chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1. '\%

Securities Act \Q)"
(chapter V-1.1, s. 331.1) &

PART 1 DEFINITIONS, INTERPRETATION AND APPLICA@

1.1. Definitions A

ke
In this Regulation
O

“business day” means any day other thaéa«ﬁaturday, a Sunday or a statutory
holiday; y\

“commodity pool” means a mutual fl:& other than a precious metals fund, that
has adopted fundamental investment ?{fgcsives that permit it to use

(@)  specified derivativ her than as permitted by Regulation 81-102
respecting Investment Funds erV-1.1,r. 39), or

(b) physical co@ies other than as permitted by that Regulation;

“educational@al” means material containing general information about one
or more of invesy general, mutual funds, portfolio management, capital markets,
retirement sav#‘mcome or education saving plans and financial planning, if the
material do promote a particular mutual fund or mutual fund family or the products
or service&red by a particular mutual fund or mutual fund family;

Q ecutive officer” means, for a mutual fund, a manager of a mutual fund or a
cﬁo r of a mutual fund, an individual who is

pr
\E (@) a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;
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“financial statements” includes interim financial reports;

“financial year” includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

“fund facts document” means a completed Form 81-101F3 Contents of@ﬁ?
Facts Document; (1/

“independent review committee” means the independent review com@% of the
investment fund established under Regulation 81-107 respecting Indeggndent Review

Committee for Investment Funds (chapter V-1.1, r. 43); Q/

“managed account” has the meaning ascribed to that te egulation 31-103
respecting Registration Requirements, Exemptions a ngoing Registrant
Obligations(chapter V-1.1, r. 10); O

“material contract” means, for a mutual fun contract listed in the annual
information form of the mutual fund in response togt&y) 16 of Form 81-101F2 Contents
of Annual Information Form; %

“multiple AIF” means a document c?ﬁ%g 2 or more annual information forms
that have been consolidated in accordance with section 5.4;
)
“multiple SP” means a doc &7{ containing 2 or more simplified prospectuses
that have been consolidated in a&ance with subsection 5.1(1);

“Part A section” mea%gh"e section of a simplified prospectus that contains the
disclosure required by P@ Form 81-101F1 Contents of Simplified Prospectus;

“Part B secti eans the section of a simplified prospectus that contains the
disclosure requir% Part B of Form 81-101F1;

“perny e%client” has the meaning ascribed to that term in Regulation 31-103
respectin stration Requirements, Exemptions and Ongoing Registrant Obligations

Q@%rsonal information form” means

@ (@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting
neral Prospectus Requirements (chapter V-1.1, r. 14), or

(b) a completed TSX/TSXV personal information form submitted by an
individual to the Toronto Stock Exchange or to the TSX Venture Exchange to which is
attached a completed certificate and consent in the form set out in Schedule 1 — Part B
of Appendix A to Regulation 41-101 respecting General Prospectus Requirements;
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“pre-authorized purchase plan” means a contract or other arrangement for the
purchase of securities of a mutual fund, by payments of a specified amount, on a
regularly scheduled basis, and which can be terminated at any time;

“predecessor personal information form” means

(@) a completed Schedule 1 of Appendix A to Regulation 41-101 resp@ﬁ?
General Prospectus Requirements in the form that was in effect from March
until May 14, 2013, or Q)‘*

(b) a completed TSX/TSXV personal information form to whiga; ttached a
completed certificate and consent in the form that was in effect betwe rch 17, 2008
and May 14, 2013;

“plain language” means language that can be un@%d by a reasonable
person, applying a reasonable effort;

investment objectives, and received all required r ory approvals, that permit it to
invest in precious metals or in entities that inve% in precious metals and that otherwise
complies with Regulation 81-102 respecting Inve\ ent Funds;

“precious metals fund” means a mutual fu has adopted fundamental
in

“single AIF” means an annual mforﬁ)anon form that has not been consolidated
with another annual information form l*\UQI’\SeCtIOI’l 5.4;

“single SP” means a sm@ prospectus that has not been consolidated with
another simplified prospectusQ~ subsection 5.1(1); and

“statutory right of ”’means,
€) in AIb@aragraph 206(a) of the Securities Act (R.S.A. 2000, c. S-4);

r@ﬁsh Columbia, section 135 of the Securities Act (R.S.B.C. 1996,

c. 418) Q/

Q, in Manitoba, section 141.2 of the Securities Act (C.C.S.M. c. S50);
Q d) in New Brunswick, section 155 of the Securities Act (S.N.B. 2004, c. S-5.5);

\E (e) in Northwest Territories, section 116 of the Securities Act (R.S.N.W.T.
1988, c. S-5);

() in Nunavut, section 116 of the Securities Act (R.S.N.W.T. 1988, c. S-5);
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(9) in Saskatchewan, section 141(2) of The Securities Act, 1988 (S.S. 1988-
89, c. S-42.2); and

(h) in Yukon, section 116 of the Securities Act (R.S.Y. 2002, c. 201);

“statutory right of withdrawal” means,

(@) in Alberta, subsection 130(1) of the Securities Act; Q’\%
(b) in British Columbia, subsections 83(3) and (5) of the Securities Qc)t:l’

(© in Manitoba, sections 1.2 and 1.5 of Local Rule 41-@%rospectus
Delivery Requirement;

&

(d) in New Brunswick, subsection 88(2) of the Securiti %

(e) in Northwest Territories, section 101(2) of the@&rities Act;

() in Nunavut, subsection 101(2) of the Se&Sr Act;

(9) in Saskatchewan, section 79(3) of }he Securities Act, 1988; and

(h) in Yukon, subsection 101(2) (}L‘/%\ecurities Act.

“TSXITSXV personal informati n"er*m” means a completed personal information
form of an individual in compliancg wkh the requirements of Form 4 for the Toronto

Stock Exchange or Form 2A foRNEMTSX Venture Exchange, as applicable, each as
amended from time to time. Q‘

Decision 2001-C-0283, &M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; v 2010-13, s. 1; M.O. 2013-07, s. 1; M.O. 2013-17, s. 1;
M.O. 2013-24, s. 1; 014-05, s. 3; M.O. 2015-02, s. 1.

1.2. InterpreQ%

Tel defined in Regulation 81-102 respecting Investment Funds
71, r. 39) or Regulation 81-105 respecting Mutual Fund Sales Practices
(ch -1.1,r.41) and used in this Regulation have the respective meanings
as&hed to them in those Regulations.

(chapt

ﬁ%cision 2001-C-0283, s. 1.2; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;
M.O. 2010-13, s. 2; M.O. 2014-05, s. 3.

1.3. Application

This Regulation does not apply to mutual funds that are:
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(@) labour-sponsored venture capital corporations;

(b) commaodity pools; or

(© listed and posted for trading on a stock exchange or quoted on an over-
the-counter market. '\%
Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6. (19
PART 2 DISCLOSURE DOCUMENTS \Q)“

2.1. Filing of Disclosure Documents (</2
(1) A mutual fund Q/@%

(@) that files a preliminary prospectus must file reliminary prospectus in
the form of a preliminary simplified prospectus ed in accordance with
Form 81-101F1 and concurrently file O

0] a preliminary annual infor%ti form prepared and certified in
accordance with Form 81-101F2; and y\

(i) a preliminary fund fa% document for each class or series of
securities of the mutual fund prepared irNocordance with Form 81-101F3;

N

(b)  that files a pro for \Q?&Spectus must file the pro forma prospectus in the
form of a pro forma simplifiedQngsbectus prepared in accordance with Form 81-101F1

and concurrently file ?\

0] a cﬁma annual information form prepared in accordance with
Form 81-101F2; anb&

(u%? a pro forma fund facts document for each class or series of
securities o@ utual fund prepared in accordance with Form 81-101F3;

(q, that files a prospectus must file the prospectus in the form of a simplified
proip@ s prepared in accordance with Form 81-101F1 and concurrently file

ﬁ 0] an annual information form prepared and certified in accordance
h Form 81-101F2; and

(i) a fund facts document for each class or series of securities of the
mutual fund prepared in accordance with Form 81-101F3;

(d) that files an amendment to a prospectus must
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(1) file an amendment

(A) to the simplified prospectus and concurrently file an
amendment to the related annual information form, or

(B) to the related annual information form if changes are maQS
only to the annual information form; Q'\
(i) if the amendment relates to the information containe inq/fund
facts document, concurrently file an amendment to the fund facts document
(i) if the amendment relates to a new class or seri?(%f securities of

the mutual fund that is referable to the same portfolio of assets, ¢ ently file a fund
facts document for the new class or series; and

(e) must file an amendment to a fund facts do nt, if a material change
occurs that relates to the information contained in the fu cts document as soon as
practicable and, in any event, within 10 days after the61 e change occurs.

(2) A mutual fund must not file a prospectus 6<r6than 90 days after the date of the
receipt for the preliminary prospectus that relatogb the prospectus.

Decision 2001-C-0283, s. 2.1; M.O. 2008-0%145. 3; M.O. 2010-13, s. 3.

N

2.2. Amendments to DisclosurQ[\)'ckuments

(1) An amendment to a sigagN{ied prospectus or to an annual information form may
consist of either: ?g -

prospectus or annu mation form; or

@ an ar@ that does not fully restate the text of the simplified

(b) aQQﬁended and restated simplified prospectus or annual information

form. Q/

(2) fle subsection (1), an amendment to the Part B section that is separately
bou the Part A section of a simplified prospectus must be effected only by way
of & amended and restated Part B section.

An amendment to a simplified prospectus or to an annual information form must
be identified and dated as follows:

1. For an amendment that does not restate the text of a simplified prospectus
or annual information form:
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“Amendment No. [insert amendment number] dated [insert date of
amendment] to [identify document] dated [insert date of document being amended].”

2. For an amended and restated simplified prospectus, other than an
amendment to which subsection (2) applies, or annual information form:

amendment], amending and restating [identify document] dated [insert d

“Amended and Restated [identify document] dated [insert dgt%@
document being amended].” (1/

(4)  An amendment to a fund facts document must be prepared in acco&@n’be with
Form 81-101F3 without any further identification and dated as of the daQLhe fund facts

document is being amended. Q/

Decision 2001-C-0283, s. 2.2; M.O. 2010-13, s. 4. Q/@

2.2.1. Amendment to a Preliminary Simplified Prospec@

issued but before a receipt for the simplified pros, S is issued, a material adverse
change occurs, an amendment to the preliminary siflified prospectus must be filed as
soon as practicable, but in any event within 1&& after the change occurs.

(2) The regulator or, in Québec, the ga,eurities regulatory authority must issue a
receipt for an amendment to a prelimi;{kﬂ( simplified prospectus as soon as practicable

after the amendment is filed. \2\

(1) Except in Ontario, if, after a receipt for a pr§i$ary simplified prospectus is

M.O. 2008-06, s. 5. Q‘
2.2.2. Delivery of Amen@ﬁs

Except in OptA®, a mutual fund must deliver an amendment to a preliminary
simplified prosp as soon as practicable to each recipient of the preliminary

simplified pros%e uS according to the record of recipients required to be maintained
under securiesYegislation.

C.
M.O. 2QORN0, s. 5.

2.&9mendment to a Simplified Prospectus

Except in Ontario, if, after a receipt for a simplified prospectus is issued but
before the completion of the distribution under the simplified prospectus, a material
change occurs, a mutual fund must file an amendment to the simplified prospectus as
soon as practicable, but in any event within 10 days after the day the change occurs.
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(2) Except in Ontario, if, after a receipt for a simplified prospectus or an amendment
to a simplified prospectus is issued but before the completion of the distribution under
the simplified prospectus or the amendment to the simplified prospectus, securities in
addition to the securities previously disclosed in the simplified prospectus or the
amendment to the simplified prospectus are to be distributed, an amendment to the
simplified prospectus disclosing the additional securities must be filed, as soon as
practicable, but in any event within 10 days after the decision to increase the number «3
securities offered. Q

3) Except in Ontario, the regulator or, in Québec, the securities regulato (u\ﬁority
must issue a receipt for an amendment to a simplified prospectus file der this
section unless the regulator or, in Québec, the securities regulatory au .§con5|ders
that there are grounds set out in securities legislation that would cau regulator or,
in Québec, the securities regulatory authority not to issue the r for a simplified
prospectus. %

4) Except in Ontario, the regulator or, in Québec, the |t|es regulatory authority
must not refuse to issue a receipt under subsection (3 ut giving the mutual fund
that filed the simplified prospectus an opportunity to b6h d.

M.O. 2008-06, s. 5. &
o

2.3.  Supporting Documents (19
(1) A mutual fund must: \'\«

(@ file with a prelirnp simplified prospectus, a preliminary annual
information form and a preliga fund facts document for each class or series of

securities of the mutual fund'?\

0] a §of the preliminary annual information form certified in
accordance with Pa&

(1 Q‘a submission to the jurisdiction and appointment of an agent for
eds of the manager of the mutual fund in the form set out in Appendix C
41-101 respecting General Prospectus Requirements
(chapt 71, r. 14), if the manager of the mutual fund is incorporated, continued or
orgér@ under the laws of a foreign jurisdiction or resides outside of Canada;

Q (i)  a copy of any material contract and a copy of any amendment to a
terial contract that have not previously been filed, other than a contract entered into
in the ordinary course of business;

(iv)  a copy of the following documents and a copy of any amendment to
the following documents that have not previously been filed:
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(A) by-laws or other corresponding instruments currently in
effect;

(B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,

reasonably be regarded as materially affecting the rights or obligations of th ual
fund’s securityholders generally;
O

(C) any other contract of the mutual fund that creates ig'cé?

(v) any other supporting documents required to Q:}?ed under
securities legislation;

(b) at the time a preliminary simplified prospectu reliminary annual
information form and a preliminary fund facts document fo class or series of
securities of the mutual fund are filed, deliver or send@ﬁe securities regulatory

authority; %
0] for &O

(A) a new mutual fund opy of a draft opening statement of
financial position of the mutual fund, and

(B) an existing nMual fund, a copy of the latest audited financial
statements of the mutual fund, '\

(i) a person%g;gn\ation form for:
(A) &?\ director and executive officer of the mutual fund,

@ each director and executive officer of the manager of the

mutual fund; Q‘
Q/Q (C)  each promoter of the mutual fund;
C) (D) if the promoter is not an individual, each director and
exe officer of the promoter,

g (i) a signed letter to the regulator or, in Québec, the securities

ulatory authority from the auditor of the mutual fund prepared in accordance with the
form suggested for this circumstance by the Handbook, if a financial statement of the
mutual fund incorporated by reference in the preliminary simplified prospectus is
accompanied by an unsigned auditor’s report, and
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(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not required to deliver to the
regulator or, in Québec, the securities regulatory authority a personal information form
for an individual if the mutual fund, the mutual fund’s manager, another issuer or the
manager of another investment fund issuer, previously delivered a personal mformatlQS
form for the individual and all of the following are satisfied: Q

(@) the certificate and consent included in or attached to th %onal
information form was executed by the individual within three years precedlngh “date of
filing of the preliminary simplified prospectus, preliminary annual infor form and
preliminary fund facts document for each class or series of securities % mutual fund;

(b)  the responses given by the individual to questiq, hrough 10 of the
individual's personal information form are correct as at that is no earlier
than 30 days before the filing of the preliminary simplgNprospectus, preliminary
annual information form and preliminary fund facts docy for each class or series of
securities of the mutual fund,

(c) if the personal information form w, '&eviously delivered to the regulator
or, in Québec, the securities regulatory authon% another issuer, the issuer delivers to
the regulator or, in Québec, the securitie latory authority, concurrently with the
filing of the preliminary simplified prospecn preliminary annual information form and
preliminary fund facts document for e Iass or series of securities of the mutual fund,
a copy of the previously delivered naI information form or alternative information
that is satisfactory to the regulat kg\n Québec, the securities regulatory authority.

(2.2) Until May 14, 2016, Qr%ragraph (2)(b)(ii) does not apply to a mutual fund in

respect of the delivery of&onal information form for an individual if the mutual fund,

the mutual fund’s man > another issuer or the manager of another investment fund

issuer previously d&d to the regulator or, in Québec, the securities regulatory

authority a préd@Tj or personal information form for the individual and all of the
=4

following are s

person rmation form was executed by the individual within 3 years preceding the

dat @ ing of the preliminary simplified prospectus, preliminary annual information

forand preliminary fund facts document for each class or series of securities of the
ual fund,

N
(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecessor
personal information form are correct as at a date that is no earlier than 30 days before
the filing of the preliminary simplified prospectus, preliminary annual information form

(a)g%f; e certificate and consent included in or attached to the predecessor
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and preliminary fund facts document for each class or series of securities of the mutual
fund.

(2) A mutual fund must:

(@) file with a pro forma simplified prospectus, a pro forma annual information
form and a pro forma fund facts document for each class or series of securities of IQS
mutual fund,

(1) a copy of any material contract of the mutual fund, ant{.e):lﬁ)y of
any amendment to a material contract of the mutual fund, not previously fllepl\

(i) a submission to the jurisdiction and appointme%?‘an agent for
service of process of the manager of the mutual fund in the form in Appendix C
to Regulation 41-101 respecting General Prospectus Require If the manager of
the mutual fund is incorporated, continued or organized un e laws of a foreign
jurisdiction or resides outside of Canada and if that doc t has not already been

filed, and %

(i.1) a copy of the following documg%@nd a copy of any amendment to
the following documents that have not prewousl% filed:

(A) by-laws or otrﬁ&orresponding instruments currently in
effect,

(B) any sec it?holder or voting trust agreement that the mutual
fund has access to and that ca onably be regarded as material to an investor in
securities of the mutual fund,

(i)  any Yr‘supportmg documents required to be filed under
securities Ieglslatlon a

(b) @me a pro forma simplified prospectus, a pro forma annual
information fo nd a pro forma fund facts document for each class or series of
securities o mutual fund are filed, deliver or send to the securities regulatory

authority; C)

9 0] a copy of the pro forma simplified prospectus, blacklined to show
ch S and the text of deletions from the latest simplified prospectus previously filed;

\ (i) a copy of the pro forma annual information form, blacklined to show

changes and the text of deletions from the latest annual information form previously
filed;
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(i.L1) a copy of the pro forma fund facts document for each class or
series of securities of the mutual fund, blacklined to show changes, including the text of
deletions, from the latest fund facts document previously filed,

(i) (paragraph revoked);

(iv)  a personal information form for: '\%
(A) each director and executive officer of the mutual fund Q
(B) each director and executive officer of the mam@r" of the

(D) if the promoter is not an indiva » each director and
executive officer of the promoter, and

mutual fund;

(C) each promoter of the mutual fund;

(v) any other supporting documents ﬁed to be delivered or sent to
the securities regulatory authority under securitiesK tion.

(2.1) Despite subparagraph (2)(b)(iv), a mutu@qnd is not required to deliver to the
regulator or, in Québec, the securities reg %ry authority a personal information form
for an individual if the mutual fund, the mueal fund’s manager, another issuer or the

manager of another investment fund %ﬁgeﬁ previously delivered a personal information
form for the individual and all of the {ollOwing are satisfied:

(@) the certificate %lonsent included in or attached to the personal
information form was exec y the individual within 3 years preceding the date of
filing of the pro forma sir@ prospectus, pro forma annual information form and pro
forma fund facts docu& r each class or series of securities of the mutual fund;

(b) the nses given by the individual to questions 6 through 10 of the
individual's p al information form are correct as at a date that is no earlier
than 30 daygr pevore the filing of the pro forma simplified prospectus, pro forma annual
informatio and pro forma fund facts document for each class or series of
securiti he mutual fund;

Q(e) if the personal information form was previously delivered to the regulator
@n Québec, the securities regulatory authority by another issuer, the issuer delivers to
regulator or, in Québec, the securities regulatory authority, concurrently with the
filing of the pro forma simplified prospectus, pro forma annual information form and pro
forma fund facts document for each class or series of securities of the mutual fund, a
copy of the previously delivered personal information form or alternative information that
is satisfactory to the regulator or, in Québec, the securities regulatory authority.
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(2.2) Until May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutual fund in
respect of the delivery of a personal information form for an individual if the mutual fund,
the mutual fund’s manager, another issuer or the manager of another investment fund
issuer previously delivered to the regulator or, in Québec, the securities regulatory
authority a predecessor personal information form for the individual and all of the
following are satisfied:

personal information form was executed by the individual within 3 years prece he
date of filing of the pro forma simplified prospectus, pro forma annual inforrpatioM form
and pro forma fund facts document for each class or series of securities Q& “mutual

fund; Q~

(b) the responses given by the individual to questio and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal i tion form in effect
after September 8, 2011, questions 6 through 10, of the: idual’'s predecessor

(@) the certificate and consent included in or attached to the predeﬁ@

personal information form are correct as at a date that is lier than 30 days before
the filing of the pro forma simplified prospectus, pro for nual information form and
pro forma fund facts document for each class or serie6 curities of the mutual fund.

(3) A mutual fund must 6&

(a) file with a simplified prospectus, %nnual information form and a fund facts
document for each class or series of securiﬁe of the mutual fund,

)
(1) a copy of any a!é\sial contract, and a copy of any amendment to a
material contract, of the mutual f@éﬂd not previously filed;

(i.L1) acopy ge'following documents and a copy of any amendment to
the following documents ave not previously been filed:

@ by-laws or other corresponding instruments currently in

effect; QQ‘

(B) any securityholder or voting trust agreement that the mutual
fund has s to and that can reasonably be regarded as material to an investor in
securiti he mutual fund;

O (i) for a new mutual fund, a copy of the audited statement of financial

@gtlon of the mutual fund, and

(i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
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to Regulation 41-101 respecting General Prospectus Requirements, if the manager of
the mutual fund is incorporated, continued or organized under the laws of a foreign
jurisdiction or resides outside of Canada and if that document has not already been
filed,

(v) any consents required by section 2.6;

(vi) a copy of each report or valuation referred to in the siaghg?

prospectus, for which a consent is required to be filed under section 2.6 and as
not previously been filed, and
©-
(vi) any other supporting documents required to Q:}?ed under
securities legislation; and Q/
(b) at the time a simplified prospectus is filed, deliver d to the securities
regulatory authority: A

(1) a copy of the simplified prospectu ,@cklined to show changes
and the text of deletions from the preliminary or pro f(@ mplified prospectus;

(i) a copy of the annual informatio™form, blacklined to show changes
and the text of deletions from the preliminary opgraforma annual information form, and

(i.L1) a copy of the fund fglte document for each class or series of
securities of the mutual fund, blacklheel to show changes, including the text of
deletions, from the preliminary or p\r§o a fund facts document,

(i)  details ofngt anges to the personal information required to be
delivered under subparagr: 1)(b)(ii) or (2)(b)(iv), in the form of the Personal
Information Form and As.%%\ation, since the delivery of that information in connection
with the filing of the si ed prospectus of the mutual fund or another mutual fund
managed by the ma@, and

@i any other supporting documents required to be delivered or sent to
the securitieQ/e latory authority under in securities legislation.

4) /Q&Lm fund shall

Q(a) file with an amendment to a simplified prospectus and an amendment to
%annual information form:

0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;
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(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(ii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed un(ﬁs
securities legislation;

(b)  at the time an amendment to a simplified prospectus is filed qfer or
send to the securities regulatory authority: Q)

0] if the amendment to the simplified prospectus i |Qh~e form of an
amended and restated simplified prospectus, a copy of that do t blacklined to
show changes and the text of deletions from the simplified pros%/ ;

(i) if the amendment to the annual inform orm is in the form of an
amended and restated annual information form, a ¢ of the amended annual
information form, blacklined to show changes and th of deletions from the annual
information form, b

(i.1) if an amendment to a fum% ts document is filed, a copy of the

fund facts document, blacklined to show c s, including the text of deletions, from
the latest fund facts document previously file

delivered under subparagraph (i), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal Information Formo% thorization, since the delivery of that information in

N
(i)  details of any SE%ges to the personal information required to be

connection with the filing simplified prospectus of the mutual fund or another
mutual fund managed by@ anager, and

(iv) ther supporting documents required to be delivered or sent to
the securities re y authority under securities legislation.

A mu@%nd shall:

flle with an amendment to an annual information form in circumstances in
whi corresponding simplified prospectus is not amended:

§ 0] a copy of the amendment to the annual information form certified in
cordance with Part 5.1;

(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,
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(ii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;

(b) at the time an amendment to an annual information form is filed, del@
send to the securities regulatory authority : (1/

0] details of any changes to the personal information r &@’d to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in tQJo m of the
Personal Information Form and Authorization, since the delivery of information in
connection with the filing of the simplified prospectus of the m nd or another
mutual fund managed by the manager;

information form, a copy of the amended and rest annual information form
blacklined to show changes and the text of deletions f e annual information form;

(i) if the amendment is in the form of a@d and restated annual

(i.L1) if an amendment to a fund fé&s document is filed, a copy of the
fund facts document, blacklined to show char% including the text of deletions, from
the latest fund facts document previously fiya& d

(i)  any other suppor 'nQ\documents required to be delivered or sent to
the securities regulatory authority ugdeNsecurities legislation.

(5.1) A mutual fund must QS)

(@) file the follo@ocuments with an amendment to a fund facts document
unless subsection (4) oq(2Y applies:

0] Q amendment to the corresponding annual information form,
certified in acc@e with Part 5.1,

% any other supporting documents required to be filed under
securiti islation; and

)  at the time an amendment to a fund facts document is filed, deliver or
\%ad to the securities regulatory authority

0] details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager,
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(i) a copy of the amended and restated fund facts document
blacklined to show changes, including the text of deletions, from the most recently filed
fund facts document; and

(i) any other supporting documents required to be delivered or sent to
the securities regulatory authority under securities legislation. '\%

(6) Despite any other provision of this section, a mutual fund may (19

(@ omit or mark to be unreadable certain provisions of a materia&n”tract or
an amendment to a material contract filed under this section: Q‘

(1) if the manager of the mutual fund reas believes that
disclosure of those provisions would be seriously prejudicial e interests of the
mutual fund or would violate confidentiality provisions, and A

(i) if a provision is omitted or mar 0 be unreadable under
subparagraph (i), the mutual fund must include a de rkﬁm of the type of information
that has been omitted or marked to be unreadable)'@diately after the provision that is
omitted or marked to be unreadable in the copy,of the material contract or amendment
to the material contract filed by the mutual fund;\

(b)  delete commercial or financiaﬂ%ormation from the copy of an agreement
of the mutual fund, its manager or tru?ﬁ}with a portfolio adviser or portfolio advisers of
the mutual fund filed under this gecton if the disclosure of that information could
reasonably be expected to: 0\2\

0] prejudic@ﬁniﬁcamly the competitive position of a party to the
agreement, or

(i) @bre significantly with negotiations in which parties to the

s. 2; M.O. W24, s, 2.

2.3&&8”68

If a mutual fund or the mutual fund's family has a website, the mutual fund must

st to at least one of those websites a fund facts document filed under this Part as

soon as practicable and, in any event, within 10 days after the date that the document is
filed.

agreement areih@
Decision 20?- 0283, s. 2.3; M.O. 2008-06, s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,

(2) A fund facts document posted to the website referred to in subsection (1) must
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(@) be displayed in a manner that would be considered prominent to a
reasonable person; and

(b) not be attached to or bound with another fund facts document.

3) Subsection (1) does not apply if the fund facts document is posted to a website of
the manager of the mutual fund in the manner required under subsection (2). '\%

M.O. 2010-13, s. 7. (LQ
2.4. Simplified Prospectus \Q)"

A simplified prospectus is a prospectus for the purposes of se%'es legislation.

Decision 2001-C-0283, s. 2.4. &
2.5. Lapse date OAQ/
(1)  This section does not apply in Ontario. O%
(2) In this section, %&

"Lapse date" means, with reference a@e distribution of a security that has been
qualified under a simplified prospectus, the gate that is 12 months after the date of the

most recent simplified prospectus reIa‘i{g‘ts the security.

(3) A mutual fund must not@nue the distribution of a security to which the
prospectus requirement appli r the lapse date unless the mutual fund files a new

simplified prospectus that c I€s with securities legislation and a receipt for that new
simplified prospectus is i by the regulator or, in Québec, the securities regulatory
authority.

4) Despite sﬁ@ion (3), a distribution may be continued for a further 12 months
after a lapse d :

€) %fe mutual fund delivers a pro forma simplified prospectus not less
than 3 before the lapse date of the previous simplified prospectus;

QI ) the mutual fund files a new final simplified prospectus not later
\’%ﬂ 0 days after the lapse date of the previous simplified prospectus; and

(c) a receipt for the new final simplified prospectus is issued by the regulator

or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus.
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(5)  The continued distribution of securities after the lapse date does not contravene
subsection (3) unless and until any of the conditions of subsection (4) are not complied
with.

(6) Subject to any extension granted under subsection (7), if a condition in
subsection (4) is not complied with, a purchaser may cancel a purchase made in a
distribution after the lapse date in reliance on subsection (4) within 90 days after IQS
purchaser first became aware of the failure to comply with the condition. Q\

(7) The regulator or, in Québec, the securities regulatory authority &g:lfn an

application of a mutual fund, extend, subject to such terms and conditio it may
impose, the times provided by subsection (4) where in its opinion 'Qﬂould not be

prejudicial to the public interest to do so. Q/

(1) A mutual fund must file the written consent of:Os '

M.O. 2008-06, s. 7.

2.6. Consents of Experts

(@ any solicitor, auditor, accountant, e&gin er or appraiser,;
(b)  any notary in Québec; Q'\

(c) any person whose profe's\kiqn or business gives authority to a statement
made by that person if that pergonNis named in a simplified prospectus or an
amendment to a simplified p@éé:tus, directly or, if applicable, in a document
incorporated by reference; Q‘

(d) as having @Ed or certified any part of the simplified prospectus or the
amendment;

included in th plified prospectus has been derived and which audit opinion is
referred to'Q/t e simplified prospectus directly or in a document incorporated by
reference;

(e) a%_;@] opined on financial statements from which selected information

@2 as having prepared or certified a report, valuation, statement or opinion
ref&ged to in the simplified prospectus or the amendment, directly or in a document
rporated by reference.

N

(2)  The consent referred to in subsection (1) must:

@) be filed no later than the time the simplified prospectus or the amendment
to the simplified prospectus is filed or, for the purposes of future financial statements
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that have been incorporated by reference in a simplified prospectus, no later than the
date that those financial statements are filed;

(b) state that the person being named consents:
(1) to being named, and
(i) to the use of that person’s report, valuation, statement or opin@\%

(© refer to the report, valuation, statement or opinion stating the %tgtff the
report, valuation, statement or opinion; and y\ °

(d)  contain a statement that the person being named: Qg

Q

(i) has no reason to believe that there a@w misrepresentations in
the information contained in it that are: s

0] has read the simplified prospectus, and

(A)  derived from the report@tion, statement or opinion, or

(B)  within the knowlec}g&)of the person as a result of the
services performed by the person in con with the report, financial statements,
valuation, statement or opinion.

)
3) In addition to any other requ{ e'ﬁ?ent of this section, the consent of an auditor or
accountant must also state: C:\$\

(@) the dates of t Qﬁncial statements on which the report of the auditor or
accountant is made; and

(b) that tI@ itor or accountant has no reason to believe that there are any
misrepresentatio he information contained in the simplified prospectus that are:

)Q derived from the financial statements on which the auditor or
accounta reported, or

(i) within the knowledge of the auditor or accountant as a result of the

au&@the financial statements.

Subsection (1) does not apply to a designated rating organization or its DRO
affiliate that issues a rating to the securities being distributed under the simplified
prospectus.

M.O. 2008-06, s. 7; M.O. 2013-09, s. 1.
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2.7. Language of Documents

(1) A mutual fund must file a simplified prospectus and any other document required
to be filed under this Regulation in French or in English.

(2) In Québec, a simplified prospectus and any document required to be
incorporated by reference into a simplified prospectus must be in French or in Fre

and English. Q'n\05

3) Despite subsection (1), if a mutual fund files a document only in Frenc&gr ly in
English but delivers to a securityholder or prospective securityholder a v% R of the
document in the other language, the mutual fund must file that other sioh not later
than when it is first delivered to the securityholder or prospective secu@der.

M.O. 2008-06, s. 7. NS
&

2.8. Statement of Rights

Except in Ontario, a simplified prospectus mu (@ain a statement of the rights
given to a purchaser under securities legislationgiR _gase of a failure to deliver the
simplified prospectus or in case of a misrepreseptation in the simplified prospectus.

M.O. 2008-06, s. 7. (19\

PART 3 DOCUMENTS INCORPS{kA'ﬂED BY REFERENCE AND DELIVERY TO
SECURITYHOLDERS

3.1. Documents Incorporanb‘y Reference

The following do% nts must, by means of a statement to that effect, be
incorporated by referenge Xto, and shall form part of, a simplified prospectus:

(1) Th @Jal information form that is filed concurrently with the simplified
prospectus. q -

(1. %ﬁe most recently filed fund facts document for each class or series of
securiti the mutual fund, filed either concurrently with or after the date of the

sim&l prospectus.

§ (2.2) If the mutual fund has not yet filed comparative annual financial
tements of the mutual fund, the most recently filed interim financial report of the
mutual fund that were filed before or after the date of the simplified prospectus.

(2.3) If the mutual fund has not yet filed interim financial report or comparative

annual financial statements of the mutual fund, the audited statement of financial
position that was filed with the simplified prospectus.
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(2.4) If the mutual fund has not yet filed an annual management report of fund
performance of the mutual fund, the most recently filed interim management report of
fund performance of the mutual fund that was filed before or after the date of the
simplified prospectus.

(2) The most recently filed comparative annual financial statements of é@
mutual fund, together with the accompanying report of the auditor, filed either bef
after the date of the simplified prospectus. (1/

(3)  The most recently filed interim financial report of the mutual fl&?{at were
filed before or after the date of the simplified prospectus and that pe?ljgbt a period
after the period to which the annual financial statements then incorpo@/ y reference
in the simplified prospectus pertain.

4) the most recently filed annual management r §)f fund performance
that was filed by the mutual fund either before or aft date of the simplified

prospectus; s

(5) the most recently filed interim mang%@nt report of fund performance
that was filed by the mutual fund either bef(¥§r after the date of the simplified
prospectus and that pertains to a period & the period to which the annual
management report of fund performan @en incorporated by reference in the
simplified prospectus pertains. Cﬁ/

)
Decision 2001-C-0283, s. 3.1; M.O. 5-06, a. 1; M.O. 2010-13, s. 8; M.O. 2013-07,
s. 3; M.O. 2013-24, s. 3. Q\z\

3.1.1. Audit of Financial S@rﬁents
N\

Any financial st nts, other than interim financial reports, incorporated by
reference in a sim@ prospectus must meet the audit requirements in Part 2 of
Regulation 81 respecting Investment Fund Continuous Disclosure
(chapter V-1.1 :

<,
M.O. 200§ . 8; M.O. 2013-24, s. 4.

3.1. &ew of Unaudited Financial Statements

ﬁ Any unaudited financial statements incorporated by reference in a simplified

spectus at the date of filing of the simplified prospectus must have been reviewed in
accordance with the relevant standards set out in the Handbook for a review of financial
statements by the mutual fund’s auditor or a review of financial statements by a public
accountant.

M.O. 2008-06, s. 8.

Regulation 81-101 March 11, 2015 PAGE 22



REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuoos

Disclosure (chapter V-1.1, r. 42). Q\

-

3.2. Delivery of Preliminary Simplified Prospectus and Simplifieng's\pectus

M.O. 2008-06, s. 8.

(1) The requirement under securities legislation to deliver o a preliminary
prospectus of a mutual fund to a person is satisfied by WNThg or sending a
preliminary simplified prospectus for the mutual fund fils& er this Regulation,
prepared in accordance with Form 81-101F1, either Witb without the documents
incorporated by reference. %

(2)  If a prospectus is required under securities @tion to be delivered or sent to a
person, the fund facts document most recengé’E d under this Regulation for the
applicable class or series of securities must be\ livered or sent to the person at the
same time and in the same manner as oth required for the prospectus.

(2.1) The requirement u@?ecurities legislation to deliver or send a prospectus does
not apply if a fund fact ment is delivered or sent under subsection (2).

(2.2) ova Scotia, a fund facts document is a disclosure document prescribed under
su on 76(1A) of the Securities Act (R.S.N.S. 1989, c. 418).

(2.3) In Ontario, a fund facts document is a disclosure document prescribed under
subsection 71(1.1) of the Securities Act (R.S.O. 1990, c. S. 5),
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(3) Except in Ontario, any dealer distributing a security during the waiting perieg
must:

(@) send a copy of the preliminary simplified prospectus to each os%e‘ctive
purchaser who indicates an interest in purchasing the security and requeq{f@ Topy of
such preliminary simplified prospectus; and

(b) maintain a record of the names and addresses of all s to whom the
preliminary simplified prospectus has been forwarded.

Decision 2001-C-0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 20 Q,g 9 and 16.
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3.2.1. Fund facts document — purchaser’s right of withdrawal

(1) A purchaser has a right of withdrawal in respect of a fund facts document that
was delivered or sent under subsection 3.2(2), as the purchaser would otherwise have
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when a prospectus is required to be delivered or sent under securities legislation and,
for that purpose, a fund facts document is a prescribed document under the statutory
right of withdrawal.

(2) In Nova Scotia, instead of subsection (1), subsection 76(2) Securities Act
(R.S.N.S. 1989, c. 418) applies.

3) In Ontario, instead of subsection (1), subsectlon %of the Securities Act
(R.S.0. 1990, c. S. 5) applies.

4) In Québec, instead of subsection (1), '@)n 30 of the Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5. Q\

3.2.2. Fund facts document — purch&e\eg's right of action for failure to deliver or
send

Ca}{;n if a fund facts document is not delivered or sent
N(2) as the purchaser would otherwise have when a

ent as required under securities legislation and, for that
ent is a prescribed document under the statutory right of

(1) A purchaser has a right
as required by subsection
prospectus is not delivere

purpose, a fund facts o
action.

(2) In Nova Scotia, instead of subsection (1), subsection 141(1) of the Securities Act
(R.S.N.S. 1989, c. 418) applies.

(3) In Ontario, instead of subsection (1), section 133 of the Securities Act
(R.S.0. 1990, c. S. 5) applies.

Regulation 81-101 March 11, 2015 PAGE 28



REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

(4) In Québec, instead of subsection (1), section 214 of the Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5.
3.3. Documents to be Delivered or Sent upon Request '\Q)

(1) A mutual fund must deliver or send to any person that requests the Siﬂ(lé ied
prospectus of the mutual fund or any of the documents incorporated by refgren®€ into
the simplified prospectus, a copy of the simplified prospectus or requested N ent.

(2) A mutual fund must deliver or send, to any person that reéﬁ the annual
information form of the mutual fund, the current simplified prospec he mutual fund
with the annual information form, unless the mutual fund has usly delivered or

sent that simplified prospectus to that person. AQ/
(3) A mutual fund must deliver or send all document uested under this section
within 3 business days of receipt of the request and fr harge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. @ 16.
3.4. Toll-Free Telephone Number or C?A‘;%t elephone Calls
A mutual fund must have a Nae telephone number for, or accept collect

telephone calls from, persons that want\o receive a copy of the simplified prospectus of
the mutual fund and any or all d&wents incorporated by reference into the simplified

prospectus. Q‘
Decision 2001-C-0283, S@A.O. 2010-13, s. 9 and 16.

3.5. Soliciting E@ions of Interest Prohibited

Neither @(iple SP that includes both a pro forma simplified prospectus and a
[

preliminary gi fied prospectus nor a multiple AIF that includes both a pro forma
annual in ion form and a preliminary annual information form may be used to
solicit sions of interest.

O

De%‘lbﬁ 2001-C-0283, s. 3.5; M.O. 2010-13, s. 9; M.O. 2013-17, s. 6.

Ny
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PART 4 PLAIN LANGUAGE AND PRESENTATION
4.1. Plain Language and Presentation

(1) A simplified prospectus, annual information form and fund facts document must
be prepared using plain language and be in a format that assists in readability and

comprehension.
&

(2) A simplified prospectus (19

(@) must present all information briefly and concisely; \Q)"

(b) must present the items listed in the Part A section of F 1-101F1 and
the items listed in the Part B section of Form 81-101F1 in the or ulated in those
parts;

(c) may, unless the Part B section is being bou arately from the Part A
section as permitted by subsection 5.3(1), place the P section of the simplified

prospectus in any location in the simplified prospectub

(d) must use the headings and sub-headwgs stipulated in Form 81-101F1,
and may use sub-headings in items for which m\ b-headings are stipulated,;

(e) must contain only educatigma material or the information that is
specifically mandated or permitted by R&m«Sl-lOlFl; and

other document, information thajNsxequired to be included in a simplified prospectus.

(3) A fund facts docu@rﬁust

(@) be pr@ for each class and each series of securities of a mutual fund
in accordance wi m 81-101F3;

() must not incorpora@%eference into the simplified prospectus, from any

(b) &ent the items listed in the Part | section of Form 81-101F3 and the
items Iiste{%ﬁe Part Il section of Form 81-101F3 in the order stipulated in those parts;

@; use the headings and sub-headings stipulated in Form 81-101F3;

N\

% (d)  contain only the information that is specifically required or permitted to be
\n Form 81-101F3;

(e) not incorporate any information by reference; and
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() not exceed 4 pages in length.

Decision 2001-C-0283, s. 4.1; M.O. 2010-13, s. 10 M.O. 2013-17, s. 7.
4.2. Preparation in the Required Form
Despite provisions in securities legislation relating to the presentation of

content of a prospectus, a simplified prospectus, an annual information form and
facts document must be prepared in accordance with this Regulation. (1/

Decision 2001-C-0283, s. 4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11. \Q)"
PART 5 PACKAGING Q/Q

5.1. Combinations of Documents &

(1) A simplified prospectus must not be consolidat ith one or more other
simplified prospectuses to form a multiple SP unlesg Part A sections of each
simplified prospectus are substantially similar. O

(2) A multiple SP must be prepared in acco@g'&e with the applicable requirements

of Form 81-101F1. y\
S

Y
Decision 2001-C-0283, s. 5.1; M.O. d’_ro-13, s. 12: M.O. 2013-17, s. 8.

3) (paragraph revoked).

5.2. Combinations of Funﬁgr)s Documents for Delivery Purposes

(1) A fund facts docu% elivered or sent under section 3.2 must not be attached
to or bound with any otgeNhaterials or documents, except that it may be attached to or
bound with one or the following:

Q%ral front cover pertaining to the package of attached or bound

g
materials ar@ uments.
C)A trade confirmation which discloses the purchase of securities of the
mut< d.
3. A fund facts document of another mutual fund if that fund facts document
\s being delivered or sent under section 3.2.
4. A simplified prospectus or a multiple SP of the mutual fund.

5. Any document incorporated by reference into the simplified prospectus or
the multiple SP.
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6. Account application documents.
7. Registered tax plan applications and documents.

(2) If a trade confirmation referred to in subsection (1) is attached to or bound with a
fund facts document, any other disclosure document required to be delivered or sent
satisfy a regulatory requirement for purchases listed in the trade confirmation
attached to or bound with the fund facts document. (1/

3) If a fund facts document is attached to or bound with any of the SYials or
documents referred to in subsection (1), a table of contents specifying3all documents
must be attached to or bound with the fund facts document, except %ﬁe only other
documents attached to or bound with the fund facts document e general front
cover or the trade confirmation.

4) If one or more fund facts documents are attached bound with any of the
materials or documents referred to in subsection (1), Q e general front cover, the
table of contents and the trade confirmation may be 6&1 in front of those fund facts

documents. «
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)
Decision 2001-C@ s. 5.2; M.O. 2010-13, s. 13; M.O. 2013-17, s. 9.
5.3. Sepa@e%Binding of Part B Sections of a Multiple SP

(1) @Cﬂan B sections of a multiple SP may be bound separately from the Part A
seg@ that document.

& If a Part B section of a multiple SP is bound separately from the Part A section of
multiple SP:

(@) all of the Part B sections of the multiple SP must be bound separately from
the Part A section; and
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(b)  all or some of the Part B sections may be bound together with each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14.

5.4. Annual Information Forms

(1)  An annual information form must be consolidated with one or more other
information forms into a multiple AIF if the related simplified prospectu re

consolidated into a multiple SP.

A
(2) A multiple AIF must be prepared in accordance with the applica@'ehuirements
of Form 81-101F2. Q/

Decision 2001-C-0283, s. 5.4; M.O. 2010-13, s. 15. Q/@%
5.5. Combinations of Fund Facts Documents for Fili@rposes

For the purposes of section 2.1, a fund facts @nent may be attached to or
bound with another fund facts document of a mutu;& in a simplified prospectus or, if
a multiple SP, another fund facts document of 2 mXual fund combined in the multiple

SP. y\

7~
Replacement of section 5.5 — Not in force
(Will be in force on May 30, 2016 — M.O. 2015-02, s. 7

5.5 Combinations of Fund Facts Documents for Filing Purposes

For the purposes of section 2.1, a fund facts document may be combined with
another fund facts document of a mutual fund in a simplified prospectus or, if a multiple
SP, another fund fact%gcument of a mutual fund combined in the multiple SP.

Decision 2001-C- s. 5.4; M.O. 2010-13, s. 16.

PART 5.1 CgQTIFICATES

C
M.O. 2 , S. 10.

5.1QQterpretation

\s For the purposes of this Part:

"manager certificate form" means a certificate in the form set out in Item 20 of
Form 81-101F2 and attached to the annual information form;

"mutual fund certificate form" means a certificate in the form set out in Item 19 of
Form 81-101F2 and attached to the annual information form;

Regulation 81-101 March 11, 2015 PAGE 34



REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

"principal distributor certificate form" means a certificate in the form set out in
Item 22 of Form 81-101F2 and attached to the annual information form; and

"promoter certificate form"™ means a certificate in the form set out in Item 21 of
Form 81-101F2 and attached to the annual information form.

M.O. 2008-06, s. 10. Q'\%
5.1.2. Date of Certificates Q):ll
in 3 business

prospectus,
ual information

The date of the certificates required by this Regulation must be vy
days before the filing of the preliminary simplified prospectus, the simg)
the amendment to the simplified prospectus, the amendmentg

form or the amendment to the fund facts document, as applicab

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17. &
5.1.3. Certificate of the Mutual Fund Os y

(1) Except in Ontario, a simplified prospectu%) mutual fund must be certified by
the mutual fund. r\

(2) A mutual fund must certify its simpli@ prospectus in the form of the mutual fund
certificate form. '\ )

M.O. 2008-06, s. 10. C\)z\

5.1.4. Certificate of Princi;&stributor

A simplifiedw us of a mutual fund must be certified by each principal

distributor in the for e principal distributor certificate form.

D
M.O. 2008-06,{<‘$.‘

5.1.5. Ceq&te of the Manager

implified prospectus of a mutual fund must be certified by the manager of the
m und in the form of the manager certificate form.

*O. 2008-06, s. 10.
5.1.6. Certificate of Promoter

(2) Except in Ontario, a simplified prospectus of a mutual fund must be certified by
each promoter of the mutual fund.
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(2) A prospectus certificate required under this Regulation or other securities
legislation to be signed by a promoter must be in the form of the promoter certificate
form.

3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority
may require any person who was a promoter of the mutual fund within the 2 precedi
years to sign a certificate, in the promoter certificate form. Q'\

(4) Despite subsection (3), in British Columbia, the powers of the regulato? with
respect to the matters described in subsection (3) are set out in the Sp\ ifles Act

(British Columbia). Q‘

, the securities
ospectus may be
equired to sign the

(5) Except in Ontario, with the consent of the regulator or, in
regulatory authority, a certificate of a promoter for a simplifj
signed by an agent duly authorized in writing by the per
certificate.

M.O. 2008-06, s. 10; M.O. 2010-13, s. 18. OQ >
5.1.7. Certificates of Corporate Mutual Funds%'&

(2) Except in Ontario, if the mutual fun Qa company, the certificate of the mutual
fund required under section 5.1.3 must be sigmned:
)
(@) by the chief executive.offeer and the chief financial officer of the mutual

fund; and,; C)
(b)  on behalf of th@ﬁid of directors of the mutual fund, by:

0] an ﬁectors of the mutual fund, other than the persons referred
@‘, or

to in paragraph (a)

(i%l If the mutual fund has only 3 directors, 2 of whom are the persons
referred to i@ graph (a) above, all the directors of the mutual fund.

(2) Qggt in Ontario, if the regulator or, in Québec, the securities regulatory
aut is satisfied that either or both of the chief executive officer or chief financial
offf§gr Cannot sign a certificate in a simplified prospectus, the regulator or, in Québec,

\ securities regulatory authority may accept a certificate signed by another officer.

M.O. 2008-06, s. 10.
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PART 6 EXEMPTIONS

Decision 2001-C-0283, Title; M.O. 2010-13, s. 19.
6.1. Grant of Exemption

(1) The regulator or the securities regulatory authority may grant an exemption fr
the provisions of this Regulation, in whole or in part, subject to such conditi%
restrictions as may be imposed in the exemption. (1/

(2) Despite subsection (1), in Ontario, only the regulator may granglsﬁch an

exemption. Q‘
t

3) Except in Ontario, an exemption referred to in subsection ( nted under the
statute referred to in Appendix B of Regulation 14-101
(chapter V-1.1, r. 3) opposite the name of the local jurisdictio

cting Definitions

Decision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; M.O.@l& s. 19.

6.2. Evidence of exemption ,@

(1)  Without limiting the manner in which %exemption may be evidenced, the
granting under this Part of an exemption fr ny form or content requirements relating
to a simplified prospectus, annual informatyen form or fund facts document, may be
evidenced by the issuance of a r @eu)t for a simplified prospectus and annual
information form, or an amendm(i}t\&a simplified prospectus or annual information

form. C)
(2) Despite subsection ( q% issuance of a receipt for a simplified prospectus and
annual information for an amendment to a simplified prospectus or annual
information form is no@ nce that the exemption has been granted unless

(@ the n that sought the exemption sent to the regulator or securities
regulatory aut a letter or memorandum describing the matters relating to the
exemption @ dicating why consideration should be given to the granting of the
exemptiory.

Qa (1) on or before the date of the filing of the preliminary or pro forma
sin% ied prospectus and annual information form;

\ (i) at least 10 days before the issuance of the receipt in the case of an
amendment to a simplified prospectus or annual information form; or

(i)  after the date of the filing of the preliminary or pro forma simplified
prospectus and annual information form and received a written acknowledgement from
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the regulator or securities regulatory authority that the exemption may be evidenced in
the manner set out in subsection (1); and

(b) the regulator or securities regulatory authority has not before, or
concurrently with, the issuance of the receipt sent notice to the person that sought the
exemption, that the exemption sought may not be evidenced in the manner set out in

subsection (1). )\QD
Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19. (19
PART 7 EFFECTIVE DATE y\%"
Decision 2001-C-0283, Title; M.O. 2008-06, s. 11. Qg‘

7.1. (Revoked %
( ) A((’Q

Decision 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2. O
7.2. (Revoked) O$ '
Decision 2001-C-0283, s. 7.2; M.O. 2005-06, s. QDT\%‘O 2008-06, s. 12.

7.3.  (Revoked) (19\

Decision 2001-C-0283, s. 7.3; M.O. 2q0\5\06, s. 6; M.O. 2008-06, s. 12.

Since October 27, 2006, Sectio@bes not apply in any jurisdiction
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure required in a simplified prospectus o&;
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi%
help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund ﬁ%épectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inyegtment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fu es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t y have in those
regulations. &

(3) A simplified prospectus shall state the required infor, n concisely and in plain
language. Reference should be made to Part Policy Statement to
Regulation 81-101 respecting Mutual Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discus@concemlng plain language and
presentation.

4) Respond as simply and directly as& sonably possible and include only as
much information as is necessary for nderstanding of the fundamental and
particular characteristics of the mutua‘agach Brevity is especially important in describing
practices or aspects of a mutual operations that do not differ materially from
those of other mutual funds. 0\3\

(5) Regulation 81-101 re the simplified prospectus to be presented in a format
that assists in readability omprehension. This Form does not mandate the use of a
specific format to achiayeNhese goals. However, mutual funds are encouraged to use,
as appropriate, tab&ptions, bullet points or other organizational techniques that
assist in presentiQ‘ required disclosure clearly and concisely.

(6) Each shall be presented under the heading or sub-heading stipulated in this
s to the relevant Item number are optional. If no sub-heading for an Item
In this Form, a mutual fund may include sub-headings, under the required
at its option.

% A simplified prospectus may contain photographs and artwork only if they are
evant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the Items
in Part A of this Form and contains introductory information about the mutual fur(dg
general information about mutual funds and information applicable to the mutual
managed by the mutual fund organization. (1/

(11) The Part B section of a simplified prospectus contains the response&&ﬁ]’é ltems
in Part B of this Form and contains specific information about the mutuQﬂmd to which
the simplified prospectus pertains. Q/

sent each Item in
ctive order provided
spectus may be placed
his means that the Part B
e in the middle of the Part A

(12) Despite securities legislation, a simplified prospectus sh
the Part A section and each Item in the Part B section in the
for in this Form. However, the Part B section of the simplifi
in any location in the simplified prospectus. For a single
section may be placed before the Part A section, so

section or after the Part A section, except for the cg{@

(13) Subsection 5.1(3) of Regulation 81-5@ permits certain documents to be
attached to, or bound with, a simplified pé@e tus. Those documents consist of the
documents incorporated by reference intp the simplified prospectus, educational
material, account application doc ts, registered tax plan applications and
documents and any point of sale Misclosure documents required by securities
legislation. No other documen y be attached to, or bound with, a simplified
prospectus. t)

Consolidation of Simplifi@gpectuses into a Multiple SP

(14) Subsection f Regulation 81-101 states that simplified prospectuses shall
not be consolida form a multiple SP unless the Part A sections of each simplified
prospectus ar tantially similar. The Part A sections in a consolidated document

need not b peated. These provisions permit a mutual fund organization to create a
documen ontains the disclosure for a number of mutual funds in the same family.

(15)Q§v~vith a single SP, a multiple SP will consist of 2 Parts:
@ 1. A Part A section that contains general information about the mutual funds,
the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific
information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
described in the document shall be provided on a fund by fund or catalogue basis and
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shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A section,
except for the back cover. If the Part B sections are bound with the Part A section, IQS
Part B sections shall be kept together in the document. '\

be bound separately from the Part A section of the document. If one Part Sction is
bound separately from the Part A section of the document, all Part B sqﬂo S must be
separate from the Part A section of the document. Q/

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a m@l}‘sP to

(18) Subsection 5.3(2) of Regulation 81-101 permits Part B %s that have been
bound separately from the related Part A section to either ound individually or
together, at the option of the mutual fund organization. T@is no prohibition against
the same Part B section of a multiple SP being bound b If for distribution to some
investors, and also being bound with the Part B cﬁ of other mutual funds for
distribution to other investors. &6

(19) Section 3.2 of Regulation 81-101 proviqeh%)hat the requirement under securities
legislation to deliver a prospectus for a mu@.@ nd will be satisfied by the delivery of a
simplified prospectus, either with or withoutpghe documents incorporated by reference.
Mutual fund organizations that bind s h@tely the Part B sections of a multiple SP from
the Part A section are reminded that, smce a simplified prospectus consists of a Part A
section and a Part B section, d of both sections is necessary in order to satisfy
the delivery obligations in cogﬂvn with the sale of securities of a particular mutual
fund.

% Part A of this Form, specific instructions are provided for a

P and in some cases for a multiple SP for which the Part A
section is either with, or separate from, the Part B sections of the document. The
remainder of of this Form generally refers to disclosure required for "a mutual
fund” in agﬁ% ied prospectus”. This disclosure should be modified as appropriate to

(20) InItems 1 throu
single SP and a m

reflect mu utual funds covered by a multiple SP.
Mul @%s Mutual Funds

@ A mutual fund that has more than one class or series that are referable to the

me portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
this Form must be provided for each class or series unless the responses would be
identical for each class or series.
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(22) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles are
applicable to Regulation 81-101 and this Form.

PART A GENERAL DISCLOSURE \%
ltem 1 Front Cover Disclosure (19
1.1  For a Single SP \Q)"

(2) Indicate on the front cover whether the document is a pr gary simplified
prospectus, a pro forma simplified prospectus or a simplified prosp /

which the simplified
S or series of securities,
overed in the simplified

(2) Indicate on the front cover the name of the mutual fu
prospectus pertains. If the mutual fund has more than on
indicate the name of each of those classes or seri
prospectus.

3) Despite securities legislation, state on th%f%nt cover of a preliminary simplified
prospectus the following: y\

"A copy of this Simplified Prosp‘é}:us has been filed with [the securities
authority(ies) in each of/certain of the Minces/provinces and territories of Canada] but
the Simplified Prospectus has not yetNoecome final for the purpose of a distribution.
Information contained in this SinyeN Prospectus may not be complete and may have
to be amended. The [units/sz~ described in this Simplified Prospectus may not be

e

sold to you until a receipt f Simplified Prospectus is obtained by the mutual fund
from the securities regul@authority(ies)]."

4) If a commer@py of the preliminary simplified prospectus is prepared, print
the legend referr% n subsection (3) in red ink.

gﬂninary simplified prospectus or simplified prospectus, indicate the date
t, which shall be the date of the certificates contained in the related
ation form. This date shall be within 3 business days of the date the
is filed with the securities regulatory authority. Write the date in full, writing
ame of the month in words. A pro forma simplified prospectus need not be dated,
may reflect the anticipated date of the simplified prospectus.

(5) For
of the do
annual
doc
th

N

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”
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INSTRUCTION
Complete the bracketed information in subsection (3) above by

(@) inserting the name of each jurisdiction of Canada in which the mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of the provinces of Can%h%?
each of the provinces and territories of Canada; or (1/

(c) identifying the filing jurisdictions of Canada by exception&b’.‘ every
province of Canada or every province and territory of Canada, eyoept” [excluded
jurisdictions]).

1.2  For a Multiple SP in which the Part A section and %/@?t B sections are

bound together A

Q) Indicate on the front cover whether the docun& a preliminary simplified
prospectus, a pro forma simplified prospectus or a si ed prospectus for each of the
mutual funds to which the document pertains. &

(2) Indicate on the front cover the names oﬁ?e mutual funds and, at the option of
the mutual funds, the name of the mutual f amily, to which the document pertains. If
the mutual fund has more than one class oyseries of securities, indicate the name of
each of those classes or series covere'd\'kuhe simplified prospectus.

3) Despite securities Iegislat@\ate on the front cover of a document that contains
a preliminary simplified prospfﬁ~ he following:

“A copy of this do% nt has been filed with [the securities authority(ies) in each
of/certain of the provinggs\rovinces and territories of Canada] but has not yet become
final for the purposiﬁlistribution. Information contained in this document may not be
complete and m e to be amended. The [units/shares] described in this document
may not be so@?ou until receipts for this document are obtained by the mutual fund

t

from the se% S regulatory [authority(ies)].”

4) l?geommercial copy of the document that contains a preliminary simplified
proip@ s is prepared, print the legend referred to in subsection (3) in red ink.

% If the document contains a preliminary simplified prospectus or a simplified

spectus, indicate the date of the document, which shall be the date of the certificates
contained in the related multiple AlF. This date shall be within 3 business days of the
date the document is filed with the securities regulatory authority. Write the date in full,
writing the name of the month in words. A document that is a pro forma multiple SP
need not be dated, but may reflect the anticipated date of the multiple SP.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION

Complete the bracketed information in subsection (3) above by Q'®

(@) inserting the name of each jurisdiction of Canada in which the r%tlg(fund
intends to offer securities under the prospectus; y\ °

(b)  stating that the filing has been made in each of the prové‘of Canada or
each of the provinces and territories of Canada; or %

(© identifying the filing jurisdictions of Canada xception (i.e. every
province of Canada or every province and territory o ada, except [excluded

jurisdictions]). %

1.3 For a Multiple SP in which the Part A se i@is bound separately from the

Part B sections
&

(1)  Comply with Item 1.2. Q
(2)  State prominently, in substantia,QNhe following words:

“A complete simplified ;@ctus for the mutual funds listed on this page
consists of this document an ditional disclosure document that provides specific
information about the mutu s in which you are investing. This document provides
general information appli to all of the [name of mutual fund family] funds. You must
be provided with the adgittShal disclosure document.”

ltem 2 Ta%@Contents
2.1 For aQi/%le SP

(1) @g&e securities legislation, at the option of the mutual fund, include a table of

cor&@.
% If a table of contents is included, begin it on a new page, which may be the inside
nt cover of the document.

2.2  For a Multiple SP in which the Part A section and the Part B sections are
bound together

(1) Include a table of contents.
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(2) Include in the table of contents, under the heading "Fund Specific Information”, a
list of all of the mutual funds to which the document pertains, with the numbers of the
pages where information about each mutual fund can be found.

3) Begin the table of contents on a new page, which may be the inside front cover

of the document.
&

2.3 For a Multiple SP in which the Part A section is bound separately frﬂ@he

Part B sections
NO*

(2) Include a table of contents for the Part A section of the multiple S

(2) Begin the table of contents on a new page, which may be iéélde front cover
of the document. é

(3) Include, immediately following the table of contents n the same page, a list
of the mutual funds to which the multiple SP pertains etails on how the Part B
disclosure for each mutual fund will be provided. O

Item 3 Introductory Disclosure 6&

3.1 ForaSingle SP Q

Provide, either on a new page Mmedlately under the table of contents, under
the heading “Introduction”, the follo m%\statement in substantially the following words:

This Simplified gnéctus contains selected important information to help
you make an informed mves& decision and to help you understand your rights.

- This Sim Prospectus contains information about the Fund and the
risks of investlng tual funds generally, as well as the names of the firms
responsible for t agement of the Fund.

Q/Sﬁltlonal information about the Fund is available in the following
documen

Oa - the Annual Information Form;
\é - the most recently filed Fund Facts;
- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;

Regulation 81-101 March 11, 2015 PAGE 45



REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this Simplified Prospect(p
which means that they legally form part of this document just as if they were prin @\a

a part of this document. You can get a copy of these documents, at your requesr% at
no cost, by calling [toll-free/collect] [insert the toll-free telephone number ortelephone

number where collect calls are accepted, as required by section 3.4 of the dlation],
or from your dealer. Q‘

- [If applicable] These documents are available on the | fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site a , Or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/ fund family's e-mail
address].

- These documents and other informatiop.adout the Fund are available on
the Internet at www.sedar.com.” ,@

3.2  For a Multiple SP 7\9.)

Provide, either on a new page or imﬂediately under the table of contents, under
the heading "Introduction” the foIIowinK&g\tement in substantially the following words:

This document cor@%‘selected important information to help you make
an informed investment decisiQ~ to help you understand your rights as an investor.

- This docur@% divided into 2 parts. The first part, [from pages -
through ¢], contains§' information applicable to all of the [name of fund family]

Funds. The second from pages e through ] [which is separately bound], contains
specific informati ut each of the Funds described in this document.

- QA/Sﬁitional information about each Fund is available in the following
documentg:

Oa - the Annual Information Form;
\é - the most recently filed Fund Facts;
- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this document, whi
means that they legally form part of this document just as if they were printed as
of this document. You can get a copy of these documents, at your request, a no
cost, by calling [toll-free/collect] [insert the toll-free telephone number or terltaﬂwone
number where collect calls are accepted, as required by section 3.4 of the dlation],

or from your dealer. Q‘

- [If applicable] These documents are available on the | funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fu ily's Internet site
address], or by contacting the [mutual funds/mutual fund%yly] at [insert e-mail

address]. O
- These documents and other informatio ﬁt the Funds are available at
www.sedar.com.” ,@

Item 4 General Investment Risks 7\9.)

(2) Disclose under the heading “What isfa Mutual Fund and What are the Risks of
Investing in a Mutual Fund?” '\ )

(@) a brief general des@bn of the nature of a mutual fund; and

(b)  the risk factor Qofher investment considerations that an investor should
take into account that ar@iated with investing in mutual funds generally.

(2) For a multipl@at the option of the mutual fund, disclose the risk factors and
investment cons@ ns that are applicable to more than one of those mutual funds.
(3) At a xn

dnum, in response to the requirements of subsection (1), include
disclosur stantially the following words:

9% Mutual funds own different types of investments, depending upon their
in ent objectives. The value of these investments will change from day to day,
cting changes in interest rates, economic conditions, and market and company
ws. As a result, the value of a mutual fund's [units/shares] may go up and down, and
the value of your investment in a mutual fund may be more or less when you redeem it
than when you purchased it.

- [If applicable], The full amount of your investment in any [name of mutual
fund family] mutual fund is not guaranteed.
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- Unlike bank accounts or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Insurance Corporation or any other government deposit insurer.”

(4) State that, under exceptional circumstances, a mutual fund may suspend
redemptions. Provide a reference to the disclosure provided in response to Item 6(2) of
Part A of this Form. '\%

INSTRUCTIONS: (19

Q) Examples of the risks that may be disclosed under subsection ( %ré stock
market risk, interest rate risk, foreign security risk, foreign currency ris?;p cialization
risk and risk associated with the use of derivatives. If this risk dis e is provided
under this subsection, the fund-specific disclosure about each mu nd described in
the document should contain a reference to the appropriate part Is risk disclosure.

(2) In providing disclosure under subsection (1), foIIow@Xn
of Part B of this Form, as appropriate. s

structions under Item 9

Item 5 Organization and Management Det '@)r a Multiple SP

(2) Provide, under the heading “Organizaf\&]) and Management of the [name of
mutual fund family]”, information about the ager, trustee, portfolio adviser, principal
distributor, custodian, registrar, auditor ancf@urities lending agent of the mutual funds
to which the document relates in the fqr\h\o{ a diagram or table.

(2) For each entity listed i diagram or table, briefly describe the services
provided by that entity and the onship of that entity to the manager.

3) For each entity Ii@ﬁ the diagram or table, other than the manager of the
mutual funds, provide §eNhunicipality and the province or country where it principally
provides its service@e mutual funds. Provide the complete municipal address for
the manager of t ual funds.

(3.1) Unt{@%parate sub-heading “Independent Review Committee” in the diagram

or table, describe the independent review committee of the mutual funds,
incIudinQ~
Q - an appropriate summary of its mandate,

\E - its composition,

- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
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contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review committee,
including the names of the members, is available in the mutual fund's Annual
Information Form.

(4) At the option of the mutual fund, provide, under a separate sub-heading, @
of the manager of the mutual fund, including the history and background of the ﬁg
and any overall investment strategy or approach used by the manager mQ) ctlon
with the mutual funds for which it acts as manager.

(4.1) If a mutual fund holds, in accordance with section 2.5 of @tion 81-102
respecting Investment Funds, securities of another mutual fund t anaged by the
same manager or an affiliate or associate of the manager, discI%/

(@) that the securities of the other mutual fund h@&/ he mutual fund will not

be voted; and s

(b) if applicable, that the manager may g@e for the securities of the other
mutual fund to be voted by the beneficial holders%ft securities of the mutual fund.

(5) Despite subsection (1), if the infor?@'} required by subsection (1) is not the
same for substantially all of the mutual fundgsdescribed in the document, provide in the
diagram or table contemplated by suxb;;tron (1) only that information that is the same
for substantially all of the mutual d provide the remaining disclosure required by
that subsection in the diagram or& required by Item 4(1) of Part B of this Form.

(6) Despite subsection (3§7the information required by subsection (3.1) is not the
same for substantially aI mutual funds described in the document, provide only

that information that is me for substantially all of the mutual funds and provide the
remaining dISC|OSU |red by that subsection under Item 4(3.1) of Part B of this

Form. g%

INSTRUCT]
(1) formation required to be disclosed in this Item shall be presented
pro ly, using enough space so that it is easy to read.

% The descriptions of the services provided by the listed entities should be brief.

r instance, the manager may be described as “manages the overall business and
operations of the funds”, a portfolio adviser may be described as “provides investment
advice to the manager about the investment portfolio of the funds” or “manages the
investment portfolio of the funds”, and a “principal distributor” may be described as
“markets the securities of the funds and sells securities [through brokers and dealers]
[or its own sales force]”.
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3) The information about the independent review committee should be brief. For
instance, its mandate may in part be described as “reviewing, and providing input on,
the manager's written policies and procedures which deal with conflict of interest
matters for the manager and reviewing such conflict of interest matters.” A cross-
reference to the annual information form for additional information on the independent
review committee and fund governance should be included. '\%

Item 6 Purchases, Switches and Redemptions (19

(2) Briefly describe, under the heading “Purchases, Switches and R \btions”,
how an investor can purchase and redeem the securities of the mutugiyund or switch
them for securities of other mutual funds, how often the mutual fund i@?ed, and state
that the issue and redemption price of those securities is based on utual fund's net
asset value of a security of that class, or series of a class, n ermined after the
receipt by the mutual fund of the purchase order or redemptia r.

(2)  State that, under extraordinary circumstances, t@ts of investors to redeem
securities may be suspended by the mutual fund, an cribe the circumstances when
the suspension of redemption rights could occur. &

3) For a new mutual fund that is being sdgaw a best efforts basis, state whether
the issue price will be fixed during the W’I@ stribution period, and state when the
mutual fund will begin issuing and redeemifyg securities based on the net asset value
per security of the mutual fund. '\'\ )

4) Describe all available pur ﬁ%} options and state, if applicable, that the choice of
different purchase options reg e investor to pay different fees and expenses and,
if applicable, that the chog{ Of different purchase options affects the amount of
compensation paid by er of the organization of the mutual fund to a dealer.
Include cross-referen@t he disclosure provided under Items 8 and 9 of Part A of this

Form.
@)

(5) Under t -heading “Short-term Trading”

the mu nd by an investor may have on other investors in the mutual fund;

(@) g%é? scribe the adverse effects, if any, that short-term trades in securities of

)  describe the restrictions, if any, that may be imposed by the mutual fund to

&er short-term trades, including the circumstances, if any, under which such
trictions may not apply;

(© where the mutual fund does not impose restrictions on short-term trades,

state the specific basis for the view of the manager that it is appropriate for the mutual
fund not to do so; and
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(d) if applicable, state that the annual information form includes a description
of all arrangements, whether formal or informal, with any person, to permit short-term
trades of securities of the mutual fund.

INSTRUCTION
the short-term trading activities in the mutual fund that are considered by the m

to be inappropriate or excessive. Where the manager imposes a short-term tracml{
include a cross-reference to the disclosure provided under Item 8 of Part A Oféh)ii orm.

In the disclosure required by subsection (5) above, include a brief description?
€,

Item 7 Optional Services Provided by the Mutual Fund Organ@%

If applicable, under the heading “Optional Services”, e the optional
services that may be obtained by typical investors from the mut d organization.

INSTRUCTION: A

Disclosure in this Item should include, for exargRlezany asset allocation services,
registered tax plans, foreign content monitor@ans, regular investment and
withdrawal plans, U.S. dollar purchase plansig Se' dic purchase plans, contractual

plans, periodic withdrawal plans or switch privil :
Item 8 Fees and Expenses (1/

)

8.1 General Disclosure '\

Q) Set out information abqg Q].é fees and expenses payable by the mutual fund and
by investors in the mutual fu@ﬁder the heading “Fees and Expenses”.

(2.1) If the mutual f olds securities of other mutual funds, disclose that with
respect to securitie&other mutual fund

(@) t???ﬁre fees and expenses payable by the other mutual fund in addition
to the fees % penses payable by the mutual fund;

(Qg)no management fees or incentive fees are payable by the mutual fund
easonable person, would duplicate a fee payable by the other mutual fund for

that
th Ne service;

\ (c) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of the securities of the other mutual fund if the
other mutual fund is managed by the manager or an affiliate or associate of the
manager of the mutual fund; and
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(d) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of securities of the other mutual fund that, to a
reasonable person, would duplicate a fee payable by an investor in the mutual fund.

(2)  The information required by this Item shall first be a summary of the fees,
charges and expenses of the mutual fund and investors presented in the form of the
following table, appropriately completed, and introduced using substantially IQS
following words:

Q
“This table lists the fees and expenses that you may have to pay if y%'(lést in
the [insert the name of the mutual fund]. You may have to pay some of the% &es and
expenses directly. The Fund may have to pay some of these fees and es, which
will therefore reduce the value of your investment in the Fund.” Q/

3) Include the fees for any optional services provide %t
organization, as described by Item 7 of Part A of this Form, in ble.

he mutual fund

(3.1) Under “Operating Expenses” in the table, include &scription of the fees and
expenses payable in connection with the independe b committee.

4) If management fees are payable directly estors add a line item in the table
to disclose the maximum percentage that coul a|d by investors.

(5) If the manager permits negotlatlgrlzof a management fee rebate, provide
disclosure of these arrangements. If thQs'e arrangements are not available for each
mutual fund described in the docu ehs make this disclosure in the description of fees

and expenses required for eac by Item 5 of Part B of this Form and include a
cross-reference to that informga the table required by this Item.
LS\
@& and Expenses Payable by the Fund
Management Fees [See Instruction (1)]
,@ [disclosure re management fee rebate program]
Operating Expens [See Instructions (2) and (3)] Fund[s] pay[s] all
Q‘ operating expenses, including
Fees and Expenses Payable Directly by You
Sales Chan@eX/ [specify percentage, as a percentage of |
Switch @ [specify percentage, as a percentage of , or
. specify amount]
RQMion Fees [specify percentage, as a percentage of , or
specify amount]
\\ rt-term Trading Fee [specify percentage, as a percentage of ]
Registered Tax Plan Fees [specify amount] [include this disclosure and

specify the type of fees if the registered tax plan is
sponsored by the mutual fund and is described in
the simplified prospectus]

Other Fees and Expenses [specify type] [specify amount]
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(6) Despite subsection (3.1), if the information required by subsection (3.1) is not the
same for each mutual fund described in the document, make this disclosure in the
description of fees and expenses required for each fund by Item 5 of Part B of this Form
and include a cross-reference to that information in the table required by this Item.

INSTRUCTIONS:

(2) If the table pertains to more than one mutual fund and not all of the mutual@%?
pay the same management fees, under “Management Fees” in the table, either (1/

@) state that the management fees are unique to each mutual ix%ﬂnclude
management fee disclosure for each mutual fund as a separate line | in the table
required by Item 5 of Part B of this Form for that mutual fund, aan-;lude a Ccross-
reference to that table; or

(b) list the amount of the management fee, inc@i&ny performance or
incentive fee, for each mutual fund separately. O

(2) If the table pertains to more than one mutual f d not all of the mutual funds
have the same obligations to pay operating expen;\&ﬁther

(@) state that the operating expensea@able by the mutual funds are unique
to each mutual fund, include the descriptio @he operating expenses payable by each
mutual fund as a separate line item in the talyye required by Item 5 of Part B of this Form
for that mutual fund, and include a cro%n@ference to that table; or

(b) provide the disclos@mncerning the operating expenses for each mutual
fund contemplated by this Iter@ rately.

3) Under “Operatin enses”, state whether the mutual fund pays all of its
operating expenses ang/iNX'the main components of those expenses. If the mutual fund
pays only certain o@hg expenses and is not responsible for payment of all such
expenses, adju statement in the table to reflect the proper contractual

responsibility utual fund.

4) Sh fees or expenses payable by the mutual fund, even if it is expected that
the ma of the mutual fund or other member of the organization of the mutual fund
will or absorb some or all of those fees and expenses.

@ If the management fees of a mutual fund are payable directly by a securityholder

d vary so that specific disclosure of the amount of the management fees cannot be
disclosed in the simplified prospectus of the mutual fund, or cannot be derived from
disclosure in the simplified prospectus, provide as much disclosure as is possible about
the management fees to be paid by securityholders, including the highest possible rate
or range of those management fees.
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8.2 lllustrations of Different Purchase Options

(1) Under the sub-heading “Impact of Sales Charges” provide information,
substantially in the form of the following table, concerning the amount of fees payable
by an investor under the available purchase options and introduced using substantially
the following words:

“The following table shows the amount of fees that you would have to pay

the different purchase options available to you if you made an investment of $8 in
the Fund, if you held that investment for 1, 3, 5 or 10 years and redeemed i%ne ately
before the end of that period. y\ °
At time of | 1Year 3 Years Qg?rs 10 Years
purchase N
Sales Charge Option $o--- NWWV--
Redemption Charge Option $e $e {%" ° $e
No Load Option " </
[Other purchase options] $e $e \ $e $e

T

Redemption charges may apply only if you redeem your [units/sharegl | rticular year. Redemption charges
are shown under “Fees and Expenses” above.”

(2) In preparing the table contemplated by thi fé(n assume, in determining the fees
paid under the sales charge option, that '\éj

NI

(@ the maximum sales commis% disclosed in the simplified prospectus is

paid by the investor; and '\)\.‘

(b) if the mutual fund h eferred sales charge option in which the amount
paid by an investor at the time Qlayedemption of securities is based upon the net asset
value of those securities at ¢ Ime, an annual return of 5% since time of purchase,

and disclose that assumpti@?a footnote to the table.

Item 9 Dealero@hpensation
9.1 GeneralQQ‘

Pr gé/ under the heading “Dealer Compensation”, the disclosure of sales
practic%ﬁ equity interests required by sections 8.1 and 8.2 of Regulation 81-105.

INQ@CTIONS:

@ Briefly state the compensation paid and the sales practices followed by the
members of the organization of the mutual fund in a concise and explicit manner,
without explaining the requirements and parameters for permitted compensation
contained in Regulation 81-105.

(2) For example, if the manager of the mutual fund pays an up-front sales
commission to participating dealers so state and include the range of commissions paid.
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If the manager permits participating dealers to retain the sales commissions paid by
investors as compensation, so state and include the range of commissions that can be
retained. If the manager or another member of the mutual fund's organization pays
trailing commissions, so state and provide an explanation of the basis of calculation of
these commissions and the range of the rates of such commissions. If the mutual fund
organization from time to time pays the permitted marketing expenses of participating
dealers on a co-operative basis, so state. If the mutual fund organization from time
time holds educational conferences that sales representatives of participating d

may attend or from time to time pays certain of the expenses incurred by parti ing
dealers in holding educational conferences for sales representatives, so state%\

3) If the members of the organization of the mutual funds follow%'\other sales
practices permitted by Regulation 81-105, briefly describe these sales% tices.

4) Include a brief summary of the equity interests betwe members of the

organization of the mutual fund and participating dealer representatives as
required by section 8.2 of Regulation 81-105. This dis@re may be provided by
means of a diagram or table. s

9.2 Dealer Compensation from Management@

Disclose, under the heading “Dealer Co'qganation from Management Fees”, the
approximate percentage obtained from a fr

a the numerator of which i saggregate amount of cash paid to registere
(a) h f which E$ f cash paid [ d

dealers in the last completed finaQcias year of the manager of the mutual fund, for
payments made

i by ?g
(A %e manager of the mutual fund, or

Q@) an affiliate of the manager,

ji) in order to

gg) (A) pay compensation to registered dealers in connection with
the @ ution of securities of the mutual fund or mutual funds that are members of the
sa utual fund family as the mutual fund, or
\E (B) pay for any marketing, fund promotion or educational activity

in connection with the mutual fund or mutual funds that are members of the same
mutual fund family as the mutual fund; and
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(b)  the denominator of which is the aggregate amount of management fees received
by the managers of the mutual fund and all other mutual funds in the same mutual fund
family as the mutual fund in the last completed financial year of the manager.

INSTRUCTION:

(1) The disclosure presented under this Item should be described as informati
about the approximate percentage of management fees paid by mutual funds } NQ
same family as the mutual fund that were used to fund commissions er)é er
promotional activities of the mutual fund family in the most recently completed firincial
year of the manager of the mutual fund. y\

(2)  The calculations made under this Item should take into accon%%e payment of
sales and trailing commissions and the costs of participation in ¢ % tive marketing,
fund promotion and educational conferences. %

(3)  Amounts paid out by a mutual fund organization as commissions should be
netted against amounts received from deferred sales cha

ltem 10 Income Tax Considerations for Inv@s

(2) Briefly describe under the heading “Incqn%Tax Considerations for Investors” the
income tax consequences for investors of 4 e and capital gains distributions made
by the mutual fund, as well as of the gair‘é%?osses that occur on the disposition of
securities of the mutual fund by the in\\ [

(2)  This description shall exp different tax treatment applicable to mutual fund
securities held in a registere lan as compared to mutual fund securities held in
non-registered accounts. ?\

(3) Describe the im f the mutual fund's distribution policy on a taxable investor
who acquires secur@ the mutual fund late in a calendar year.

4) If materi Qe'scribe the potential impact of the mutual fund's anticipated portfolio
turnover ratgzgnw taxable investor.

(5) %Jbe how the adjusted cost base of a security of a mutual fund can be
calc @ by those investors holding outside a registered tax plan.

{gs UCTION:

(1) If management fees are paid directly by investors, describe generally the income
tax consequences to taxable investors of this arrangement.

(2)  Subsection (2) is particularly relevant for investors who hold their mutual fund
investments through RRSPs, if they have invested in a mutual fund that requires
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management fees to be paid directly by the investors. Detailed disclosure of the tax
consequences of this arrangement on those investors should be made by such mutual
funds.

Item 11 Statement of Rights

Provide a brief explanation, under the heading “What are your Legal Rights?”,
an investor's statutory rights of rescission and damages, including the right of actj
misrepresentations contained in the simplified prospectus and in any do
incorporated by reference into the simplified prospectus, in substantially the fol
words: N °

the right to
ys of receiving
ithin 48 hours of

nts
wing

“Securities legislation in some provinces and territories give.
withdraw from an agreement to buy mutual funds within 2 busin
the Simplified Prospectus or Fund Facts, or to cancel your pur
receiving confirmation of your order. Q/

an agreement to buy mutual fund [units/shares] and ge I money back, or to make a
claim for damages, if the Simplified Prospectus, A %I nformation Form, Fund Facts
or financial statements misrepresent any facts abo& fund. These rights must usually
be exercised within certain time limits. %

Securities legislation in some provinces and territgl@ also allows you to cancel

For more information, refer to thql/%:urities legislation of your province or
territory or consult a lawyer.”.

N3

Item 12 Additional Informati\?\

gdsure required or permitted to be disclosed in a

gislation or by an order or ruling of the securities
to the mutual fund that is not otherwise required to be

(1) Provide any specific
prospectus under securitie
regulatory authority pertay
disclosed by this Form.

(2) This Item @ not apply to the requirements of securities legislation that are
form requirem or a prospectus.

INSTRU S:

(2) @1 example of a provision of securities legislation that may be relevant to this
I ‘(is the requirement contained in the conflict of interest provisions of the Canadian
rities legislation of a number of jurisdictions to the effect that a mutual fund shall not
\qake an investment in respect of which a related person will receive any fee or
compensation except for fees paid pursuant to a contract disclosed in, among other
things, a prospectus. Another example is the requirement of some jurisdictions that
certain statements be included in a simplified prospectus of a mutual fund with a non-
Canadian manager.
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(2) For a single SP, provide this disclosure either under this Item or under Item 14 of
Part B of this Form, whichever is more appropriate.

3) For a multiple SP, this disclosure should be provided under this Item if the
disclosure pertains to all of the mutual funds described in the document. If the
disclosure does not pertain to all of those funds, the disclosure should be provided in
the fund-specific disclosure required or permitted under Item 14 of Part B of this Form%

ltem 13 Part B Introduction (19

Q) For a multiple SP, at the option of the mutual fund, include in a sepaé;@"section
any explanatory information that would otherwise be repeated identicallyyn each Part B
section of the document.

(2)  Any information included in an introductory section undz;@%ection (1) may be

omitted elsewhere in the Part B section of the document. A
INSTRUCTION: EO

(1) This Item may be used to avoid the need fo tition of standard information in
each Part B section of a multiple SP. %

(2) Examples of the type of information ay be moved to an introductory section
from other parts of the Part B section are:
N
(@) definitions or explanatjondof terms used in each Part B section, such as
“portfolio turnover rate” and “ma ent expense ratio”; and

(b)  discussion or @?aﬂons of the tables or charts that are required in each
Part B section of the doc@ t.

3) A similar Ite ontained in Item 3 of Part B of this Form. A mutual fund
organization may~ de this section either at the end of the Part A section of the
multiple SP or e beginning of the Part B section, at its option.

Item 14 %’éck Cover

(2) é?e on the back cover the name of the mutual fund or funds included in the
do nt or the mutual fund family, as well as the name, address and telephone
\ ber of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:

Additional information about the Fund[s] is available in the Fund['s/s’]
Annual Information Form, Fund Facts, management reports of fund performance and

financial statements. These documents are incorporated by reference into this
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Simplified Prospectus, which means that they legally form part of this document just as
if they were printed as a part of this document.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail address]. '\%

- These documents and other information about the Fund]s], as
information circulars and material contracts, are also available [on the [ins e of
mutual fund manager] Internet site at [insert fund's Internet site % or
www.sedar.com.”

3) For a multiple SP in which the Part A section is bound sep é/from the Part B
sections, state, in substantially the following words: §

“A complete simplified prospectus for the mutu s listed on this cover
consists of this document and any additional disclosure% ent that provides specific
information about the mutual funds in which you are jQudsiling. This document provides
general information applicable to all of the [name @utual fund family] funds. When
you request a simplified prospectus, you must bg provided with the additional disclosure
document.” y&g

PART B FUND-SPECIFIC INFORMA'I(bN
N3

ltem 1 General

(2) For a multiple SP in whj
A section, include at the bot
the following words and i

Part B sections are bound separately from the Part
of each page of a Part B section a footer in substantially
pe size consistent with the rest of the document:

“This docum@vides specific information about [name of Fund]. It should be
read in conjuncti the rest of the simplified prospectus of the [name of mutual fund
family] dated %‘f date]. This document and the document that provides general
information@o t [name of mutual fund family] together constitute the simplified
prospectu

(2) e Part B section is an amended and restated document, add to the footer
n{q by subsection (1) a statement that the document has been amended and
ed on [insert date].

\

Regulation 81-101 March 11, 2015 PAGE 59


http://www.sedar.com/

REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

Item 2 Introductory
2.1 For aSingle SP

Include at the top of the first page of the Part B section of the simplified
prospectus, the heading “Specific Information about the [name of Fund]”. '\%

2.2  For a Multiple SP in which the Part A section and the Part B secti Qare

bound together .

Include Q:\Q)

(@) at the top of the first page of the first Part B section @document, the
heading “Specific Information about Each of the Mutual F @ escribed in this
Document”; and Aé/

(b) at the top of each page of a Part B secti che document, a heading
consisting of the name of the mutual fund described gaiMRT page.

2.3  For a Multiple SP in which the Part A %f:%on iIs bound separately from the
Part B sections y\

Include at the top of each page of gbart B section of the document, a heading
consisting of the name of the mutual fKB\described on that page.

[tem 3 General Informati@\

(1) For a multiple SP, a %'option of the mutual fund, include in an introductory
section any explanatory i ation that would otherwise be repeated identically in each
nt.

Part B section of the dogu

(2)  Any infor included in an introductory section under subsection (1) may be
omitted elsew n the Part B section of the document.

INSTRUC@(S:

(1)Q§the Instruction to Item 13 of Part A of this Form.

@ If the disclosure contemplated by this Item is included in Part A of the multiple SP
der Item 13 of Part A of this Form, include in the introduction section of each Part B
section of the multiple SP a cross-reference to where this disclosure is located in the
Part A section of the multiple SP.
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Item 4 Organization and Management Details

(1) For a single SP, under the heading “Organization and Management of the [name
of mutual fund]”, provide information about the manager, trustee, portfolio adviser,
principal distributor, custodian, registrar, auditor and securities lending agent of the
mutual fund in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the se%rbg?
provided by that entity and the relationship of that entity to the manager. (1/

(3) For each entity listed in the diagram or table, other than the map@?‘ of the
mutual fund, provide the municipality and the province or country wh it"principally
provides its services to the mutual funds. Provide the complete mu& address for
the manager of the mutual fund. %

or table, briefly describe the independent review com of the mutual funds,

including %

- an appropriate summary of its mand O

(3.1) Under a separate sub-heading “Independent Review ; ittee” in the diagram

- its composition, 7\9.)

- that it prepares at least annua‘;\va report of its activities for securityholders
which is available on the [mutual fu&@‘ﬁlmutual fund family's] Internet site at [insert
mutual fund's Internet site addres at the securityholders' request, at no cost, by
contacting the [mutual fund/mut\@\d family] at [insert mutual fund's e-mail address]),
and

- that addm% information about the independent review committee,
including the names members, is available in the mutual fund's Annual
Information Form. @

O

(4) Atthe o@f the mutual fund, include under a separate sub-heading, details of
the manag f¥he mutual fund, including the history and background of the manager
and any investment strategy or approach used by the manager in connection
with its | funds.

4. Qa mutual fund holds in accordance with section 2.5 of Regulation 81-102
@pecting Investment Funds securities of another mutual fund that is managed by the
me manager or an affiliate or associate of the manager, disclose:

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Follow the requirements and instructions of Item 5 of Part A of this Form in
connection with the diagram or table.

Item 5 Fund Details '\%
Under the heading “Fund Details”, disclose, in a table: (19
(@) the type of mutual fund that the mutual fund is best characterizeg}tg;
(b)  the date on which the mutual fund was started; &
(c) the nature of the securities offered by the simplifie &ectus;

retirement savings plans, registered retirement income f or deferred profit sharing

(d)  whether the mutual fund is eligible as "A/estment for registered
plans; ég

(e) (paragraph revoked); &

() if this information is not contgj '\h the table required by Item 8.1 of Part
A of this Form

0] the amount of g\nanagement fee, including any performance or
incentive fee, charged to the mu nd; and

(i) details erning the operating expenses paid by the mutual fund
contemplated by Instructi ) of Item 8.1 of Part A of this Form; and

(i) ount of the fees and expenses payable in connection with
the independent committee, charged to the mutual fund; and

(9) @ information required by subsection (5) of Item 5 of Part A of this Form
to be con in Part B.

& In disclosing the date on which the mutual fund started, use the date on which

securities of the mutual fund first became available to the public, which will be on, or
about, the date of the issuance of the first receipt for a prospectus of the mutual fund.
For a mutual fund that formerly offered its securities privately, disclose this fact.

(2) If the mutual fund pays a fee that is determined by the performance of the mutual
fund, the disclosure required by paragraph 7.1(1)(c) of Regulation 81-102 respecting
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Investment Funds to be described in a simplified prospectus of the mutual fund should
be included in a footnote to the description of the incentive fee in the table.

3) Examples of types of mutual funds that could be listed in response to paragraph
(a) are money market, equity, bond or balanced funds related, if appropriate, to a
geographical region, or any other description that accurately identifies the type of

mutual fund.
&

4) If the rights attached to the securities being offered are materially li Q or
gualified by those attached to any other class or series of securities of the rautuaf fund
or if another class or series of securities of the mutual fund ranks ahead ‘equally
with the securities being offered, include, as part of the disclosure provqagbi response
to paragraph (c), information regarding those other securities that Wi@ le investors
to understand the rights attaching to the securities being offered.

(5) In providing the disclosure contemplated by paragraph §ovide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part his Form.

Item 6 Fundamental Investment Objectives Os y

(1)  Set out under the heading “What Does t ébnd Invest In?” and under the sub-
heading “Investment Objectives” the fundame;\ investment objectives of the mutual
fund, including information that describes t ndamental nature of the mutual fund, or
the fundamental features of the mutual funmt distinguish it from other mutual funds.

)
(2) Describe the nature of any s cﬁﬁtyholder or other approval that may be required
in order to change the fundame@/estment objectives of the mutual fund and any of
the material investment strate@ be used to achieve those investment objectives.
3) Describe any res@’s on investments adopted by the mutual funds, beyond
what is required undg rities legislation, that pertain to the fundamental nature of
the mutual fund. O

4) If the nﬁ fund purports to arrange a guarantee or insurance in order to
protect all oyzgomme of the principal amount of an investment in the mutual fund, include
this fact a damental investment objective of the mutual fund and

QG}; identify the person providing the guarantee or insurance;
Q (b) provide the material terms of the guarantee or insurance, including the
turity date of the guarantee or insurance,

(© if applicable, state that the guarantee or insurance does not apply to the
amount of any redemptions before the maturity date of the guarantee or before the
death of the securityholder and that redemptions before that date would be based on
the net asset value of the mutual fund at the time; and
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(d) modify any other disclosure required by this section appropriately.
(5) For an index mutual fund:

(@) disclose the name or names of the permitted index or permitted indices on
which the investments of the index mutual fund are based; '\%

(b) briefly describe the nature of that permitted index or those pa@led

indices.
N
,\Q)

INSTRUCTIONS:

(1)  State the type or types of securities, such as money mark % ments, bonds,
equity securities or securities of another mutual fund, in whi mutual fund will
primarily invest under normal market conditions. A

(2) If the mutual fund primarily invests, or intends t(@arily invest, or if its name
implies that it will primarily invest

(@) in a particular type of issuer, suc relgn issuers, small capitalization
issuers or issuers located in emerging market ries;

(b) in a particular geographic Iocgt]pn or industry segment; or
(© in portfolio assets ot éimn securities,

the mutual fund's fund investment objectives should so indicate.

3) If a particular mve@ nt strategy is an essential aspect of the mutual fund, as
evidenced by the namg.oNthe mutual fund or the manner in which the mutual fund is
marketed, disclose rategy as an investment objective. This instruction would be
applicable, for e , to a mutual fund that described itself as an "asset allocation
fund” or a "mth uhd that invests primarily through the use of derivatives".

ltem 7 vestment Strategies
(1) &cribe under the heading “What Does The Fund Invest In?” and under the
suQe ding “Investment Strategies”

\ €) the principal investment strategies that the mutual fund intends to use in

achieving its investment objectives; and

(b)  the process by which the mutual fund’s portfolio adviser selects securities
for the fund’s portfolio, including any investment approach, philosophy, practices or
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techniques used by the portfolio adviser or any particular style of portfolio management
that the portfolio adviser intends to follow.

(© if the mutual fund may hold securities of other mutual funds,

(1) whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on IQS
securities of, other mutual funds;

(i) whether or not the other mutual funds may be mana d‘l& the
manager or an affiliate or associate of the manager of the mutual fund; y\ °

(i)  what percentage of the net asset value of t@tual fund is
dedicated to the investment in the securities of, or the enterj to of specified
derivative transactions for which the underlying interest is ba the securities of,
other mutual funds; and A

(iv)  the process or criteria used to selec@ther mutual funds.

(2) Indicate what types of securities, other thg@se held by the mutual fund in
accordance with its fundamental investment objectives, may form part of the mutual
fund’s portfolio assets under normal market co

3) If the mutual fund intends to use der%wes

(@) for hedging purposes 5}} state that the mutual fund may use derivatives
for hedging purposes only; C\)é\

(b)  for non-hedgh?gﬁrposes, or for hedging and non-hedging purposes,
briefly describe

0] @derivaﬁves are or will be used in conjunction with other
securities to achl e mutual fund’s investment objectives,

) the types of derivatives expected to be used and give a brief
descrlptlo e nature of each type, and

O (i) the limits of the mutual fund’s use of derivatives.

% State whether any, and if so what proportion, of the assets of the mutual fund
y or will be invested in foreign securities.

(5) If the mutual fund is not a money market fund, and intends to engage in active
and frequent trading of portfolio securities as a principal investment strategy to achieve
its investment objectives such that the portfolio turnover rate of the mutual fund is
expected to be more than 70%, describe
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(@) the tax consequences to securityholders of an active portfolio turnover,
and

(b) how the tax consequences of, or trading costs associated with, the mutual
fund’s portfolio turnover may affect the mutual fund’s performance.

(6) If the mutual fund may depart temporarily from its fundamental inve@
objectives as a result of adverse market, economic, political or other consider't{ ns

disclose any temporary defensive tactics the mutual fund’s portfolio adviser %y se or
intends to use in response to such conditions. y\ °

(7 Describe any restrictions on investments adopted by the mt@md, beyond
what is required under securities legislation, that do not pertai e fundamental
nature of the mutual fund. Q/

(8) If the mutual fund intends to enter into securities Ie@%, repurchase or reverse
repurchase transactions under sections 2.12, 2.13 0 4 of Regulation 81-102
respecting Investment Funds O$ '

(@) state that the mutual fund may ent%in securities lending, repurchase or
reverse repurchase transactions; and Qy\

(b) briefly describe

with other strategies and invest of the mutual fund to achieve the mutual fund’'s

)
0] how those tra a'c\'ons are or will be entered into in conjunction
investment objectives; %an

(i) the @f those transactions to be entered into and give a brief
description of the nat@ ach type, and

(i) @ limits of the mutual fund’s entering into of those transactions.
(9) For aQD%ex mutual fund,

(%g)for the 12 month period immediately preceding the date of the simplified
pro p@ s,

ﬁ 0] indicate whether one or more securities represented more
n 10% of the permitted index or permitted indices;

(i) identify that security or those securities; and

(i)  disclose the maximum percentage of the permitted index or
permitted indices that the security or securities represented in the 12 month period, and
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(b)  disclose the maximum percentage of the permitted index or permitted
indices that the security or securities referred to in paragraph (a) represented at the
most recent date for which that information is available.

(20) If the mutual fund intends to sell securities short under section 2.6.1 of

Regulation 81-102 respecting Investment Funds '\%
(@) state that the mutual fund may sell securities short; and (19
(b)  briefly describe \Q)‘*
0] the short selling process, and &
(i) how short sales of securities are or wi entered into in
conjunction with other strategies and investments of the m fund to achieve the

mutual fund’s investment objectives.

O
Item 8 (Revoked). O%
Item 9 Risks &

(1) Set out specific information concer, @'\dny material risks associated with an
investment in the mutual fund, other than me risks previously discussed in response
to Item 4 of Part A of this Form, unde'r\hl\e\heading “What are the Risks of Investing in
the Fund?”.

(1.1) If securities of a mutu representing more than 10% of the net asset value
of the mutual fund are hel%\ a securityholder including another mutual fund, the
mutual fund must disclos

(@) the p@age of the net asset value of the mutual fund that those
securities repres a date within 30 days of the date of the simplified prospectus of
the mutual fun@?

securit r.

(b)g%f! e risks associated with a possible redemption requested by the
(1.{{che mutual fund may hold securities of a foreign mutual fund in accordance with

@section 2.5(3)(b) of Regulation 81-102 respecting Investment Funds, disclose the
3ks associated with that investment.

(2) For a money market fund, include disclosure to the effect that although the

mutual fund intends to maintain a constant price for its securities, there is no guarantee
that the price will not go up and down.

Regulation 81-101 March 11, 2015 PAGE 67



REGULATION IN FORCE FROM MARCH 11, 2015 TO NOVEMBER 16, 2015

(3) Include specific cross-references to the risks described in response to
paragraph 1(b) of Item 4 of Part A of this Form that are applicable to the mutual fund.

4) If the mutual fund offers more than one class or series of securities, disclose the
risks that the investment performance, expenses or liabilities of one class or series may
affect the value of the securities of another class or series, if applicable.

5) For an index mutual fund, disclose that the mutual fund may, in basiﬁ@
investment decisions on one or more permitted indices, have more of its net ass lue
invested in one or more issuers than is usually permitted for mutual funds, apd di¥Close
the risks associated with that fact, including the possible effect of thatpé”on the
liquidity and diversification of the mutual fund, its ability to satisfy redegmptioh requests
and on the volatility of the mutual fund. @

(6) If, at any time during the 12 month period immediately p @19 the date of the

simplified prospectus, more than 10% of the net asset val a mutual fund was
invested in the securities of an issuer, other than a gove nt security or a security
issued by a clearing corporation, disclose s

(@) the name of the issuer and the securi}@

(b) the maximum percentage of therg@ asset value of the mutual fund that
securities of that issuer represented during month period; and

(c) disclose the risks assoc fedwith these matters, including the possible or
actual effect of that fact on the liqui iS\and diversification of the mutual fund, its ability
to satisfy redemption requests a the volatility of the mutual fund.

(7)  As applicable, descritﬁgé risks associated with the mutual fund entering into

(@) derivath@ actions for non-hedging purposes;

(b) secQ@ lending, repurchase or reverse repurchase transactions; and

(c) Q/h%rt sale transactions.

INSTRQge)NS:
Q) onsider the mutual fund's portfolio investments as a whole.

Provide the disclosure in the context of the mutual fund's fundamental investment
objectives and investment strategies, outlining the risks associated with any particular

aspect of those fundamental investment objectives and investment strategies.

3) Include a discussion of general market, political, market sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and operational risks, as appropriate.
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4) Include a brief discussion of general investment risks, such as specific company
developments, stock market conditions, general economic and financial conditions in
those countries where the investments of the mutual fund are listed for trading,
applicable to the particular mutual fund.

(5) (paragraph revoked).
&

(6) In responding to subsection (6) above, it is necessary to disclose only t Qt a
time during the 12 month period referred to, more than 10% of the net asgets ¥f the
mutual fund were invested in the securities of an issuer. Other than th$tJ aximum
percentage required to be disclosed under paragraph (6)(b), the m | fund is not
required to provide particulars or a summary of any such occurrences@

Q

Item 9.1 Investment Risk Classification Methodology

(1) Briefly describe the methodology used by the er for the purpose of
identifying the investment risk level of the mutual fund a ired by Item 5(2) in Part |
of 81-101F3.

(2)  State how frequently the investment risk I%el f the mutual fund is reviewed.

(3) Disclose that the methodology that anager uses to identify the investment
risk level of the mutual fund is availablefon request, at no cost, by calling [toll-
free/collect call telephone number] or R{\w&ting to [address].

INSTRUCTION C\)z\

Include a brief desoggqoh of the formulas, methods or criteria used by the
manager of the mutual f {\ identifying the investment risk level of the mutual fund.

ltem 10 Suita@

Provideﬁgﬁef statement of the suitability of the mutual fund for particular
investors ungter ye heading “Who Should Invest in this Fund?”, describing either or both
of the ch ristics of the investor for whom the mutual fund may or may not be an
approp nvestment, and the portfolios for which the mutual fund is suited or for
' mutual fund should not be used.

Wh?%

{gs UCTIONS:
(1) In responding to the disclosure required by this Item, indicate the level of investor
risk tolerance that would be appropriate for investment in the mutual fund.

(1.1) Briefly describe how the manager has determined the level of investor risk
tolerance that would be appropriate for investment in the mutual fund.
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(2) If the mutual fund is particularly unsuitable for certain types of investors or for
certain types of investment portfolios, emphasize this aspect of the mutual fund, and
disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short and long term basis, and the types of portfolios
that should not invest in the mutual fund. Conversely, it might be appropriate to discuss
whether the mutual fund is particularly suitable for particular investment objectives. %

Item 11 (Revoked). (19
ltem 12 Distribution Policy \Q)"

State under the heading “Distribution Policy” whether distribquzre made by
the mutual fund in cash or reinvested in securities of the mutual fug@ indicate when

distributions are made. Q/
Item 13 Financial Highlights A

O
13.1 (Revoked)
O

13.2 lllustration of Fund Expenses IndirectI%Bo e by Investors

(1) Under the heading “Fund Expense @ectly Borne by Investors”, provide an
example of the share of the expenses of t utual fund indirectly borne by investors,
containing the information and based 9r\hbs assumptions described in subsection (2).

(2)  The information to be pro ‘d%& under this Item shall be an investor's cumulative
proportional share of the feesékxpenses paid by the mutual fund, in dollars, over a
period of 1, 3, 5 and 10 year uming:

(@) an initiali& ment of $1,000;

(b) at @!nual return of the mutual fund of 5% in each year, calculated in
accordance wi&aion 15 of Regulation 81-102 respecting Investment Funds;

(© management expense ratio of the mutual fund the same throughout
the 10 eriod as they were in the last completed financial year of the mutual fund,
excl any performance fees paid in a year which would not have been paid had the
ml@ und earned a total return of 5% in that last completed financial year.

Provide an introduction to the disclosure that explains that the disclosure is
intended to help an investor compare the cost of investing in the mutual fund with the
cost of investing in other mutual funds, shows the amount of fees and expenses paid by
the mutual fund that are indirectly borne by an investor, and describes the assumptions
used.
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(4) The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42).

(5) Provide a cross-reference to the disclosure provided under Item 8 of Part A of
this Form for information about fees and expenses paid directly by the investor which
are not included in the calculation of management expense ratio. '\%

ltem 14 Additional Information (19

(1) Provide any specific disclosure required or permitted to be dia&éﬁ in a
prospectus under securities legislation or by an order or ruling oQtﬂe securities
regulatory authority pertaining to the mutual fund that is not othervv% equired to be
disclosed by this Form. %

S

(2) This Item does not apply to requirements of securitie&@§ lation that are form
requirements for a prospectus.

O
INSTRUCTIONS:
O

(1)  See Instruction (1) to Item 12 of Part A ggﬁs Form for examples of disclosure
that might appropriately be made under these I& :

(2) For a simplified prospectus that f;\;not part of a multiple SP, provide this
disclosure either under this Item or up{& dtem 12 of Part A of this Form, whichever is

more appropriate.

3) For a multiple SP, thi ﬁg;sure should be provided under this Item if the
disclosure does not pertain Qﬂ'of the mutual funds described in the document. If the
disclosure pertains to all ose funds, the disclosure should be provided in the fund-
specific disclosure requgedor permitted under Item 12 of Part A of this Form.

Decision 2001-C , Sch. 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7;
M.O. 2006-03 and 4; M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, s. 20;
M.O. 2013-Qf, s™4; M.O. 2013-17, s. 10; M.O. 2013-24, s. 5; M.O. 2014-05, ss. 1 and 3.

@)
QO%
Ny
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information fo@;
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instru%bq
to help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund ﬁ%épectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inyegtment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fu es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t y have in those
regulations. However, subsection 1.3(3) of Regulation 81-10 ecting Investment
Funds does not apply to this Form. A

(3)  An annual information form is intended to suppl@the information contained
in the related simplified prospectus. Information cgQt d in the related simplified
prospectus need not be repeated except as requj QSO make the annual information
form comprehensible as an independent docymeMt. Generally speaking, all of the
disclosure required to be provided in conn n with a particular requirement of
Form 81-101F1 ("the SP Form") in order&&a isfy statutory disclosure requirements
should be contained in the simplified prospegtus. For some Items, it may be appropriate
to expand in the annual informatio NQPm on matters discussed in the simplified
prospectus; for instance, a mutual f n%wrganization may wish to describe in an annual
information form some of its o | services in more detail than in the simplified
prospectus. Generally speaki wever, an annual information form is intended to
provide disclosure about nt matters than those discussed in the simplified
prospectus, which may b@( ssistance or interest to some investors.

(4) Unless othe
different format
An annual info

required by this Form, information may be presented in a
le in an annual information form than in a simplified prospectus.
on form is required by Regulation 81-101 to be presented in a format
that assists #), réadability and comprehension. This Form generally does not mandate
the use o Qﬁecific format to achieve this goal and mutual funds are encouraged to
use, a opriate, tables, captions, bullet points or other organizational techniques
that \X in presenting the disclosure clearly.

@ An annual information form may contain photographs and artwork only if they are
evant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form '\%
(8)  An annual information form pertains to one mutual fund but, unlike a si(n%ied
prospectus, is not required to be divided into a discrete Part A section, pegrtairMhg to
general disclosure, and a Part B section, pertaining to fund-specific disclosu.&

in an annual
. This is unlike
n contained in a
required by the SP

(9) It is not necessary to disclose the Items required by this
information form in any particular order or under any particular h
the rule for a simplified prospectus, which provides that inf
simplified prospectus must be in the order and under the ha
Form.

Consolidation of Annual Information Forms into a Mu%@F

(10) Section 5.4 of Regulation 81-101 requi g&n annual information form to be
consolidated with one or more other annual irv% ation forms into a multiple AIF if the
related simplified prospectuses are consolj into a multiple SP. As the Regulation
does not prevent the consolidation of anryeal information forms even if the related
simplified prospectuses are not cons?q:}qted, a mutual fund organization may prepare
one multiple AIF that pertains tQ aM of its mutual funds, even if the simplified
prospectuses for those mutual fu@?&e not fully or even partially consolidated.

(11) Unlike the situation v@multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be bo@ eparately.

(12) Unlike the @ments for a multiple SP, there are no requirements that
disclosure concepy ach mutual fund described in a multiple AIF be organized in any
particular manﬁQ‘r order. In particular, it is not necessary to use the catalogue
approach regyired to be used in a multiple SP in which disclosure about individual
mutual fu& required to be separately presented. Information may be presented
separa% r each mutual fund, or consolidated, at the option of the mutual fund

org Yon.

The requirements in this Form generally speak of "a mutual fund". These
uirements apply to each mutual fund to which a multiple AlIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Iltem
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Investment Funds, a section, pa%
class or series of a class of securities of a mutual fund that is referable to a se
portfolio of assets is considered to be a separate mutual fund. Those princimt/ re

applicable to Regulation 81-101 and this Form. Q)“
ltem 1 Front Cover Disclosure Q:\
1.1  For a Single AIF Q)Q/

(2) Indicate on the front cover whether the document preliminary annual
information form, a pro forma annual information form or a@ual information form.

(2) Indicate on the front cover the name of the | fund to which the annual
information form pertains. If the mutual fund ha @e than one class or series of
securities, indicate the name of each of those glasses or series covered in the annual
information form. y\

3) Despite securities legislation, state% the front cover of a preliminary annual
information form the following: '\ )

rywation form has been filed with [the securities
e provinces/provinces and territories of Canada] but
urpose of a distribution. Information contained in this
annual information form not be complete and may have to be amended. The
securities described ingtt»' annual information form may not be sold to you until a
receipt for the annu mation form is obtained by the mutual fund from the securities
regulatory [authop )].”

“A copy of this annual }
authority(ies) in each of/certai
has not yet become final fo

4) Ifac &rcial copy of the preliminary annual information form is prepared, print
the Iegen&red to in subsection (3) in red ink.
(5) & preliminary annual information form or annual information form, indicate the
dats¢oT the document, which shall be the date of the certificates for the document. This
shall be within 3 business days of the date it is filed with the securities regulatory
thority. Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION

Complete the bracketed information in subsection (3) above by Q'®

(@) inserting the name of each jurisdiction of Canada in which the r%tlg(fund
intends to offer securities under the prospectus; y\ °

(b)  stating that the filing has been made in each of the prové‘of Canada or
each of the provinces and territories of Canada; or %

(© identifying the filing jurisdictions of Canada xception (i.e. every
province of Canada or every province and territory o ada, except [excluded

jurisdictions]). s

1.2  For a Multiple AIF ,@

(2) Indicate on the front cover whether document is a preliminary annual
information form, a pro forma annual infor n form or an annual information form for
each of the mutual funds to which the docu t pertains.

(2) Indicate on the front cover t '??ames of the mutual funds and, at the option of

the mutual funds, the name oft uaI fund family to which the document pertains. If
the mutual fund has more t class or series of securities, indicate the name of
each of those classes or serg vered in the document.

(3) Despite securiti Q lation, state on the front cover of a document that contains
a preliminary annua@ﬁatlon form the following:

“A copy@'ﬁhis annual information form has been filed with [the securities
authority(ieg,inveach of/certain of the provinces/provinces and territories of Canada]
but has n become final for the purpose of a distribution. Information contained in
mformation form may not be complete and may have to be amended. The
described in this annual information form may not be sold to you until a
or the annual information form is obtained by the mutual fund from the securities
latory [authority(ies)].”

4) If a commercial copy of a document that contains a preliminary annual
information form is prepared, print the legend referred to in subsection (3) in red ink.

5) If the document contains a preliminary annual information form or annual
information form, indicate the date of the document, which shall be the date of the
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certificates for the document. This date shall be within 3 business days of the date it is
filed with the securities regulatory authority. Write the date of the document in full,
writing the name of the month in words. A document that is a pro forma multiple AlF
need not be dated, but may reflect the anticipated date of the multiple AIF.

(6) State, in substantially the following words: "No securities regulatory authority has
expressed an opinion about these [units/shares] and it is an offence to claim otherwis%

INSTRUCTION (19
Complete the bracketed information in subsection (3) above by \Q)"

@) inserting the name of each jurisdiction of Canada in Wh| g mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of t &mces of Canada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of a by exception (i.e. every
province of Canada or every province and ter of Canada, except [excluded
jurisdictions]). %
ltem 2 Table of Contents (19'\

Include a table of contents. \'\«
Item 3 Name, Formation @ﬂstory of the Mutual Fund

(1)  State the full name o@"ﬁwutual fund and the address of its head or registered

office. @

(2)  State the Ia@der which the mutual fund was formed and the date and

manner of its for%

(3) Iden%ﬁ constating documents of the mutual fund and, if material, state
whether nstating documents have been amended in the last 10 years and
descri amendments.

(4)Q the mutual fund's name has been changed in the last 10 years, state the
\ ual fund's former name or names and the date on which it was changed.

(5) Disclose, and provide details about, any major events affecting the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated in, or been formed from, an
amalgamation or merger with one or more other mutual funds;
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(b) the mutual fund having participated in any reorganization or transfer of
assets in which the securityholders of another issuer became securityholders of the
mutual fund,

(© any changes in fundamental investment objectives or material investment

strategies; %
N
he

(d) any changes in the portfolio adviser or changes in, or of controk'@t
manager; and Q)“

(e) the mutual fund, before it filed a prospectus as a mut fuhd, having
existed as a closed-end investment fund, non-public mutual fund or o ntity.

Item 4 Investment Restrictions @

(1) Include a statement to the effect that the mutu@: is subject to certain
restrictions and practices contained in securities legislatj cluding Regulation 81-102
respecting Investment Funds, which are designed in %ensure that the investments
of the mutual fund are diversified and relativejx id and to ensure the proper
administration of the mutual fund, and stateéga the mutual fund is managed in
accordance with these restrictions and practicel\

(2) If the mutual fund has received(tl)e approval of the securities regulatory
authorities to vary any of the inve's\hqent restrictions and practices contained in
securities legislation, including Regylatisn 81-102 respecting Investment Funds, provide
details of the permitted variationt)\é\

(2.1) If the mutual fund %‘relied on the approval of the independent review
committee and has satis{ e relevant requirements of Regulation 81-107 respecting

Independent Review C tee for Investment Funds (chapter V-1.1, r. 43) to vary any
of the investment r fons and practices contained in securities legislation, including
Regulation 81-10Q ecting Investment Funds, provide details of the variations.

committ whplement a reorganization with, or transfer of assets to, another mutual
fund o )Qproceed with a change of auditor of the mutual fund as permitted by
Reg o 81-102 respecting Investment Funds, provide details.

(2.2) If %gdﬁtual fund has relied on the approval of the independent review
)

(4)  State the restrictions on the investment objectives and strategies that arise out of
any of the following matters:

1. Whether the securities of the mutual fund are or will be a qualified
investment within the meaning of the ITA for retirement savings plans, retirement
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income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA.

2. Whether the securities of the mutual fund are or will be recognized as a
registered investment within the meaning of the ITA.

3. Whether the securities of the mutual fund will constitute foreign prope%
within the meaning of the ITA. Q'\

(5) State whether the mutual fund has deviated in the last year from the Iegﬁnder
the ITA that apply to the status of its securities as y\ °

(@) qualified investments within the meaning of the ITA for %ment savings

plans, retirement income funds, education savings plans, deferre t sharing plans
or other plans registered under the ITA; or

(b) registered investments within the meaning of@%

(6) State the consequences of any deviati %escribed in response to

subsection (5). &

Item 5 Description of Securities Offere@ the Mutual Fund
(1)  State the description or the designatipn of securities, or the series or classes of

securities, offered by the mutual fu d\under the related simplified prospectus and
describe the securities or all materi\?st ibutes and characteristics, including

(@) dividend or distr@@h rights;
(b)  voting right@?
(c) quuid@ other rights upon the termination of the mutual fund;
(d) cQ@?sion rights;
(e) C)%demption rights; and
@ provisions as to amendment of any of these rights or provisions.
\@ Describe the rights of securityholders to approve

(@ the matters set out in section 5.1 of Regulation 81-102 respecting
Investment Funds; and

(b) any matters provided for in the constating documents of the mutual fund.
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ltem 6 Valuation of Portfolio Securities

(1) Describe the methods used to value the various types or classes of portfolio
assets of the mutual fund and its liabilities for the purpose of calculating net asset value.

(2.1) If the valuation principles and practices established by the manager differ from
Canadian GAAP, describe the differences. '\%

(2) If the manager has discretion to deviate from the mutual fund's vaﬁion
practices described in subsection (1), disclose when and to what extent thajdisMetion
may be exercised and, if it has been exercised in the past 3 years, provida%e’kample
of how it has been exercised or, if it has not been exercised in the @ years, so
state.

Item 7 Calculation of Net Asset Value Q/@%

(1) State that the issue and redemption price of secyQ&s of the mutual fund is
based on the mutual fund's net asset value next det ed after the receipt of a
purchase order and a redemption order. Describe the d followed or to be followed

by the mutual fund in determining the net asset vau{

(2)  State the frequency at which the net assé)alue is determined and the date and
time of day at which it is determined.

(2.1) Describe the manner in which tlﬁh\net asset value and the net asset value per
security of the mutual fund will be J@savailable to the public and state the information
will be available at no cost to the gghc

(3) If a money market mt@und intends to maintain a constant net asset value per
security, disclose this in%g n and disclose how the mutual fund intends to maintain
this constant net asset :

ltem 8 Pu&es and Switches

(1) Descyhye ¥he procedure followed or to be followed by investors who desire to
purchase ities of the mutual fund or switch them for securities of other mutual

funds. Q,

(Z)Q tate that the issue price of securities is based on the net asset value of a
ﬁurity of that class, or series of a class, next determined after the receipt by the
tual fund of the purchase order.

3) Describe how the securities of the mutual fund are distributed. If sales are

effected through a principal distributor, give brief details of any arrangements with the
principal distributor.
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4) Describe all available purchase options and state, if applicable, that the choice of
different purchase options requires the investor to pay different fees and expenses and,
if applicable, that the choice of different purchase options affects the amount of
compensation paid by a member of the organization of the mutual fund to the dealer.

(5) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suffer%
by the dealer in connection with a failed settlement of a purchase of securities 6’&
mutual fund caused by the investor. (1/

(6) For a mutual fund that is being sold on a best efforts basis, statep&fher the
issue price will be fixed during the initial distribution period, and state \Qﬁn he mutual
fund will begin issuing securities at the net asset value per security of@ utual fund.

Item 9 Redemption of Securities &

(2) Describe the procedures followed, or to be followe an investor who desires
to redeem securities of the mutual fund, specifying the dures to be followed and
documents to be delivered before a redemption ordgr\ertaining to securities of the
mutual fund is accepted by the mutual fund for p& ing and before payment of the
proceeds of redemption is made by the mutual f%j.

(2)  State that the redemption price of t curities is based on the net asset value
of a security of that class, or series of a clags, next determined after the receipt by the
mutual fund of the redemption order. \'\«

(3) Disclose that a dealer m
investor that will require the i
by the dealer in connection

the mutual fund or sem@;
fund.

S

4) Discuss ircumstances under which the mutual fund may suspend
redemptions OTQ securities of the mutual fund.

ke provision in arrangements that it has with an
r to compensate the dealer for any losses suffered
ny failure of the investor to satisfy the requirements of
egislation for a redemption of securities of the mutual

Item 10 esponsibility for Mutual Fund Operations
10& gneral

§ Describe how each of the following aspects of the operations of the mutual fund
administered and who administers those functions:

(@) the management and administration of the mutual fund, including

valuation services, fund accounting and securityholder records, other than the
management of the portfolio assets;
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(b) the management of the portfolio assets, including the provision of
investment analysis or investment recommendations and the making of investment
decisions;

(c) the purchase and sale of portfolio assets by the mutual fund and the
making of brokerage arrangements relating to the portfolio assets;

(d) the distribution of the securities of the mutual fund, Q’\6
(e) if the mutual fund is a trust, the trusteeship of the mutual fund; Q):L

() if the mutual fund is a corporation, the oversight of the affan%he mutual
fund by the directors of the mutual fund; Q/

(g) the custodianship of the assets of the mutual fund;

(h)  the oversight of the manager of the mutual fu he independent review

committee. s
INSTRUCTION: ,@

The disclosure required under Item 1 %ay be provided separately from, or
combined with, the detailed disclosure co %i g the persons that provide services to
the mutual fund required by Items 10.2 t'r{ou 10.10.

\ )

10.2 Manager

Q) State the name, addre Qélephone number, e-mail address and, if applicable,
website address of the man Qﬁf the mutual fund.

$ home addresses in full or, alternatively, solely the

or postal address, and the respective positions and offices
and their respective principal occupations at, and within the 5
years precedin% € date of the annual information form, of all partners, directors and
executive %ige of the manager of the mutual fund at the date of the annual

(2) List the name
municipality of resi
held with the m

informatio

3) partner, director or executive officer of the manager of the mutual fund has
he re than one office with the manager of the mutual fund within the past 5 years,
\ e only the current office held.

4) If the principal occupation of a director or executive officer of the manager of the

mutual fund is with an organization other than the manager of the mutual fund, state the
principal business in which the organization is engaged.
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(5) Describe the circumstances under which any agreement with the manager of the
mutual fund may be terminated, and include a brief description of the essential terms of
this agreement.

10.3 Portfolio Adviser

(1) If the manager of the mutual fund provides the portfolio management serwces@s
connection with the mutual fund, so state.

(2) If the manager does not provide portfolio management services, state% mes
and municipality of the principal or head office for each portfolio adviser Q& “mutual

fund. Q~
3) State %Q/

(@) the extent to which investment decisions are m §)y certain individuals
employed by the manager or a portfolio adviser and er those decisions are
subject to the oversight, approval or ratification of a comm\e2; and

(b) the name, title, and length of time @vme of the person or persons
employed by or associated with either the man r a portfolio adviser of the mutual
fund who is or are principally responsible for tb%ay -to-day management of a material
portion of the portfolio of the mutual fund, i{x@ enting a particular material strategy or
managing a particular segment of the portf¢#o of the mutual fund, and each person's
business experience in the last 5 year;\'\«

4) Describe the circumstanc er which any agreement with a portfolio adviser
of the mutual fund may be tegghaated, and include a brief description of the essential
terms of this agreement.

10.4 Brokerage Arr ﬁents
(1) If any bro@ transactions involving the client brokerage commissions of the

mutual fund h een or might be directed to a dealer in return for the provision of any
good or sery@ y the dealer or a third party, other than order execution, state

sec transactions for the mutual fund, including whether receiving goods or
seryg in addition to order execution is a factor, and whether and how the process
\ differ for a dealer that is an affiliated entity;
(b)  the nature of the arrangements under which order execution goods and
services or research goods and services might be provided;

§g)the process for, and factors considered in, selecting a dealer to effect

(© each type of good or service, other than order execution, that might be
provided; and
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(d) the method by which the portfolio adviser makes a good faith
determination that the mutual fund, on whose behalf the portfolio adviser directs any
brokerage transactions involving client brokerage commissions to a dealer in return for
the provision of any order execution goods and services or research goods and
services, by the dealer or a third party, receives reasonable benefit considering both the
use of the goods or services and the amount of client brokerage commissions paid. %

(2)  Since the date of the last annual information form, if any brokerage tran
involving the client brokerage commissions of the mutual fund have been ‘lﬁt be
directed to a dealer in return for the provision of any good or service, by U\ éaler or
third party, other than order execution, state Q‘

(@) each type of good or service, other than order exe ?,/that has been
provided to the manager or the portfolio adviser of the mutual fupeyTd

(b)  the name of any affiliated entity that provide good or service referred
to in paragraph (a), separately identifying each affiliated and each type of good or
service provided by each affiliated entity.

(3) If any brokerage transactions involving t nt brokerage commissions of the
mutual fund have been or might be directed to aler in return for the provision of any
good or service, by the dealer or a third pa{.[&) er than order execution, state that the
name of any other dealer or third party th ovided a good or service referred to in
paragraph (2)(a), that was not dlsclo%\Nnder paragraph (2)(b), will be provided upon
request by contacting the mutual fugd os mutual fund family at [insert telephone number]
or at [insert mutual fund or mutut} family e-mail address].

INSTRUCTIONS:

Commissions (chap, .1, r. 7) have the same meaning where used in this Item.

10.5 Princip&ributor

(2) If a@dble, state the name and address of the principal distributor of the mutual
fund

Terms defined §$egulatlon 23-102 respecting Use of Client Brokerage

(2)% escrlbe the circumstances under which any agreement with the principal

utor of the mutual fund may be terminated, and include a brief description of the
ntlal terms of this agreement.

10.6 Directors, Executive Officers and Trustees

(1) List the names and home addresses in full or, alternatively, solely the
municipality of residence or postal address, and the principal occupations at, or within
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the 5 years preceding, the date of the annual information form, of all directors or
executive officers of an incorporated mutual fund or of the individual trustee or trustees,
if any, of a mutual fund that is a trust.

(2)  State, for a mutual fund that is a trust, the names and municipality of residence
for each person that is responsible for performing the trusteeship function of the mutual

fund. '\%

(3) Indicate, for an incorporated mutual fund, all positions and offices with theﬂ@ual
fund then held by each person named in response to subsection (1). Q)“

4) If the principal occupation of a director, executive officer or tru?& IS that of a
partner, director or executive officer of a company other than the mu% und, state the

business in which the company is engaged. %
(5) If a director or executive officer of an incorporated m fund has held more
than one position in the mutual fund, state only the first an position held.

(6) For a mutual fund that is a limited partnershi %ide the information required
by this Item for the general partner of the mutual fu@odified as appropriate.

10.7 Custodian 7\9.)

(1) State the name, municipality of t@principal or head office, and nature of
business of the custodian and any prir&?palssub-custodian of the mutual fund.

(2) Describe generally the sutt;&?iodian arrangements of the mutual fund.

INSTRUCTION: Q‘
?\

been delegated inr of a material portion or segment of the portfolio assets of the

mutual fund. QQ‘

10.8 AudiQ/
@g"he name and municipality of the auditor of the mutual fund.

10: egistrar

A "principal subgu dian" is a sub-custodian to whom custodial authority has

\ If applicable, state the name of the registrar of securities of the mutual fund and
the municipalities in which the register of securities of the mutual fund are kept.
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10.9.1. Securities Lending Agent

(1) State the name of each securities lending agent of the mutual fund and the
municipality of each securities lending agent’s principal or head office.

(2) State whether any securities lending agent of the mutual fund is an affiliate or
associate of the manager of the mutual fund. '\%

(3) Briefly describe the essential terms of each agreement with each s(@ies
lending agent. Include the amount of collateral required to be delivered in gonn€ction
with a securities lending transaction, as a percentage of the market value o&%ﬂoaned
securities, and briefly describe any indemnities provided in, and termination

provisions of, each such agreement. Q/

10.10 Other Service Providers

State the name, municipality of the principal or h ffice, and the nature of
business of each other person that provides service ing to portfolio valuation,
securityholder records, fund accounting, or other n@e services, in respect of the

mutual fund, and describe the material features & contractual arrangements by
which the person has been retained. %

Item 11 Conflicts of Interest (19

11.1 Principal Holders of Securitie'i\«

(1)  The information required j \éponse to this Item shall be given as of a specified
date within 30 days before theéa)of the annual information form.

(2) Disclose the nun’% nd percentage of securities of each class or series of
voting securities of th al fund and of the manager of the mutual fund owned of
record or beneficia ectly or indirectly, by each person that owns of record, or is
known by the mu@nd or the manager to own beneficially, directly or indirectly, more
than 10% of ar% s or series of voting securities, and disclose whether the securities
are owned f record and beneficially, of record only, or beneficially only.

3) qgﬂ)y entity that is named in response to subsection (2), disclose the name of
any n of which that entity is a “controlled entity”.

& If any person named in respect of subsection (2) owns of record or beneficially,

ectly or indirectly, more than 10% of any class of voting securities of the principal
distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.
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(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(@  of the mutual fund:

0] in the mutual fund if the aggregate level of ownersl@s
exceeds 10%;

(i) in the manager; or q’

A
(i) in any person that provides services to the mu@%nd or the

manager; and Q/
(b)  of the manager: Q/@%

0] in the mutual fund if the aggré% level of ownership

exceeds 10%; s
(i) in the manager; or ,@

(i) in any person that proviq\i ervices to the mutual fund or the
manager.

(6) Disclose the percentage of se uhqee of each class or series of voting or equity
securities beneficially owned, directly osindirectly, in aggregate, by all the independent
review committee members of thC) ual fund:

@) in the mutual fl§glfthe aggregate level of ownership exceeds 10%;

(b) in the ma ;or

(c) in a@rson that provides services to the mutual fund or the manager.

11.2 Affili@ ntities

(1) whether any person that provides services to the mutual fund or the
ma in relation to the mutual fund is an affiliated entity of the manager, and show
thegelationships of those affiliated entities in the form of an appropriately labelled

\ ram.
(2)  State that disclosure of the amount of fees received from the mutual fund by
each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.
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(3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship.

INSTRUCTIONS:

(1) A person is an “affiliated entity” of another person if one is a subsidiary entit (§
the other or if both are subsidiary entities of the same person or if each of the é‘
controlled entity of the same person. (1/

(2) A person is a “controlled entity” of a person if \Q)"
@) in the case of a person Qg
0] voting securities of the first-mentioned @ carrying more
than 50% of the votes for the election of directors are held@ ise than by way of
security only, by or for the benefit of the other person, and

(i) the votes carried by the securitie a$entitled, if exercised, to elect
a majority of the directors of the firstmentioned per;@

(b) in the case of a partnership tha% es not have directors, other than a
limited partnership, the secondmentioned holds more than 50% of the interests
in the partnership; or

N
(c) in the case of a limit d’}artnership, the general partner is the second-
mentioned person. \é\

(3) Apersonisa “subsid@?ﬁtity” of another person if

(@) itis a co@ entity of
0] Q@t other,

entity of t

Qi% that other and one or more persons, each of which is a controlled
i‘@) er, or

Oa (i) 2 or more persons, each of which is a controlled entity of that other;
or Q
\E (b) it is a subsidiary entity of a person that is that other’s subsidiary entity.

(4) For the purposes of subsection (1) of Item 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.
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11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fund
is subject to the restrictions set out in section 4.1 of Regulation 81-102 respecting
Investment Funds, and summarize section 4.1 of Regulation 81-102 respecting

Investment Funds.
&

[tem 12 Fund Governance Q

(2) Provide detailed information concerning the governance of the m ugll'fund,
including information concerning: y\ °

(@) the mandate and responsibilities of the independent revi%%ommittee and
the reasons for any change in the composition of the independ @ iew committee
since the date of the most recently filed annual information fom&/

(a.1) any other body or group that has responsibj r fund governance and
the extent to which its members are independent of th nager of the mutual fund,
and

(b)  descriptions of the policies, practi g&r guidelines of the mutual fund or
the manager relating to business practices, s% practices, risk management controls
and internal conflicts of interest, and if thei.@t al fund or the manager have no such
policies, practices or guidelines, a stater'rsnt that effect.

)
(2) If the mutual fund intends to yseNderivatives or sell securities short, describe the
policies and practices of the mu@éﬁnd to manage the risks associated with engaging
in those types of transactions.Q~

3) In the disclosure p@e“d under subsection (2), include disclosure of

(@) wheth@e are written policies and procedures in place that set out the
objectives and g r derivatives trading and short selling and the risk management
procedures ap@me to those transactions;

(b) %o is responsible for setting and reviewing the policies and procedures
referre i\ paragraph (a), how often are the policies and procedures reviewed, and
and nature of the involvement of the board of directors or trustee in the risk

the
maé ment process;

\ (c) whether there are trading limits or other controls on derivative trading or
short selling in place and who is responsible for authorizing the trading and placing
limits or other controls on the trading;

(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and
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(e)  whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions, describe the policies and practices of the mutual fund to
manage the risks associated with those transactions. '\%

(5) In the disclosure provided under subsection (4), include disclosure of (19

(@ the involvement of an agent to administer the transactions on b\%a’rf of the
mutual fund, and the details of the instructions provided by the mutual f@to the agent
under the agreement between the mutual fund and the agent; Q/

(b)  whether there are written policies and procedures i@e that set out the
objectives and goals for securities lending, repurchase actions or reverse
repurchase transactions, and the risk management proced@;applicable to the mutual
fund's entering into of those transactions; %

(c) who is responsible for setting and re)@m the agreement referred to in
paragraph (a) and the policies and procedures gefeked to in paragraph (b), how often
the policies and procedures are reviewed, andnﬁéextent and nature of the involvement
of the board of directors or trustee in the risﬁj@nagement process;

(d)  whether there are limits o?\gther controls in place on the entering into of
those transactions by the mutual furd and who is responsible for authorizing those limits
or other controls on those transa %\;

(e)  whether there glﬁdividuals or groups that monitor the risks independent
of those who enter into tl‘@ ransactions on behalf of the mutual fund; and

) wheth @ measurement procedures or simulations are used to test the
portfolio under s@onditions.
(6) If the &lal fund held securities of other mutual funds during the year, provide

details on e manager of the mutual fund exercised its discretion with regard to the
voting K attached to those securities when the securityholders were called upon to

voteQ.O

Unless the mutual fund invests exclusively in non-voting securities, describe the
licies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

(@) the procedures followed when a vote presents a conflict between the

interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser;
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(b) any policies and procedures of the mutual fund's portfolio adviser, or any
other third part, that the mutual fund follows, or that are followed on the mutual fund's
behalf, to determine how to vote proxies relating to portfolio securities.

State that the complete policies and procedures that the mutual fund follows
when voting proxies relating to portfolio securities are available on request, at no co
by calling [toll-free/collect] [insert the toll-free telephone number or telephone n@&
where collect calls are accepted] or by writing to [address]. (1/

(8)  State that the mutual fund's proxy voting record for the most recent pﬂ%é‘ ended
June 30 is available free of charge to any securityholder of the mtyal fund upon
request at any time after August 31 of the same year. Give ac@‘, if any, for
consulting the proxy voting record on the fund's Internet site.

(9) Describe the policies and procedures of the mut
monitoring, detection and deterrence of short-term trades,
investors. If the mutual fund has no such policies and
to that effect.

nd relating to the
utual fund securities by
ures, provide a statement

(10) Describe any arrangements, whether f@ or informal, with any person, to
permit short-term trades in securities of the mu& und, including

(@) the name of such person; ancﬂ/

(b)  the terms of such arra g'&nents, including:

0] any restri@ Imposed on the short-term trades; and

(i) any @gnsation or other consideration received by the manager,
the mutual fund or an@ party pursuant to such arrangements.

INSTRUCTION: O

(1) The %sure provided under this Item should make appropriate distinctions
between t s associated with the intended use by the mutual fund of derivatives for
hedgin oses as against the mutual fund's intended use of derivatives for non-

hed&@ urposes.

§ The mutual fund's policies and procedures for proxy voting must comply with
ction 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
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Committee for Investment Funds requires the manager to have policies and procedures
relating to conflicts of interest.

ltem 13 Fees and Expenses
13.1 Management Fee Rebate or Distribution Programs
currency of the annual information form that will result, directly or indirectly e

securityholder in the mutual fund paying as a percentage of the secyktyh#der's
investment in the mutual fund a management fee that differs from tha able by

another securityholder. Q‘

(2) In the disclosure required by subsection (1), describe: !%

(b)  whether a reduced fee is paid at the relev% e or whether the full fee is
paid at that time with a repayment of a portion of the ement fee to follow at a later
date;

(© who funds the reduction or re c{@ant of management fees, when the
reduction or repayment is made and Whetpét s made in cash or in securities of the

(2) Disclose details of all arrangements that are in effect or will be in effect duﬂ@ﬁ?
n
h
(@) who pays the management fee;

mutual fund;

(d)  whether the differing '\agement fees are negotiable or calculated in
accordance with a fixed schedul \8

(e) if the manage ees are negotiable, the factors or criteria relevant to
the negotiations and stat negotiates the fees with the investor;

) wheth %differing management fees payable are based on the number
or value of the s s of the mutual fund purchased during a specified period or the
number or val e securities of the mutual fund held at a particular time; and

(9) C)%lﬁy other factors that could affect the amount of the management fees

payabIQ~

(B)Q isclose the income tax consequences to the mutual fund and its securityholders
& management fee structure that results in one securityholder paying a management
that differs from another.
Item 14 Income Tax Considerations

(1)  State in general terms the bases upon which the income and capital receipts of
the mutual fund are taxed.
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(2) State in general terms the income tax consequences to the holders of the
securities offered of:

(@) any distribution to the holders in the form of dividends or otherwise,
including amounts reinvested in securities of the mutual fund,

(b)  the redemption of securities; Q
(c) the issue of securities; and Q):L

(d) any transfers between mutual funds. Q‘

ltem 15 Remuneration of Directors, Officers and Trustees

(2) If the management functions of the mutual fund are c
the mutual fund, provide for those employees the dis
compensation that is required to be provided for executt
securities legislation. O

concerning executive
fficers of an issuer under

(2) Describe any arrangements under which B%pensation was paid or payable by
the mutual fund during the most recently com % financial year of the mutual fund, for
the services of directors of the mutual fké embers of an independent board of
governors or advisory board of the mutual Tupd and members of the independent review
committee of the mutual fund, includipgd\jhe amounts paid, the name of the individual
and any expenses reimbursed by tg tual fund to the individual

(@) in that capacity, A Ing any additional amounts payable for committee

participation or special assi ts; and

(b) as cons@ r expert.
(3) For a mu und that is a trust, describe the arrangements, including the
amounts paid expenses reimbursed, under which compensation was paid or

mutual fu the services of the trustee or trustees of the mutual fund.

Q The disclosure required under Item 15(1) regarding executive compensation for
nagement functions carried out by employees of a mutual fund must be made in
accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (chapter V-1.1, r. 24).

payable W utual fund during the most recently completed financial year of the
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ltem 16 Material Contracts
(2) List and provide particulars of:

(@) the articles of incorporation, continuation or amalgamation, the declaration
of trust or trust agreement of the mutual fund, limited partnership agreement or 305
other constating or establishing documents of the mutual fund, Q'\

(b) any agreement of the mutual fund or trustee with the man em the
mutual fund; N o

(c) any agreement of the mutual fund, the manager o@%tee with the
portfolio adviser or portfolio advisers of the mutual fund;

(d) any agreement of the mutual fund, the ma@§ or trustee with the

custodian of the mutual fund; O

(e) any agreement of the mutual fund, %anager or trustee with the
principal distributor of the mutual fund; and &

) any other contract or agreement U\ s material to the mutual fund.
(2)  State a reasonable time at which aﬁ%laoe where the contracts or agreements

listed in response to subsection (1}\?1&@1){ be inspected by prospective or existing
securityholders.

consideration paid by the | fund under, termination provisions of, and general
nature of, the contracts. @

INSTRUCTION: §

This Ite Q%s not require disclosure of contracts entered into in the ordinary
course of byginess of the mutual fund.

3) Include, in describ:&gﬂticulars of contracts, the date of, parties to,

Item 17Qg)Legal and Administrative Proceedings

(1)Qgescribe briefly any ongoing legal and administrative proceedings material to the
\qual fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:
(@) the name of the court or agency having jurisdiction;

(b)  the date on which the proceeding was instituted,;
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(c) the principal parties to the proceeding;
(d) the nature of the proceeding and, if applicable, the amount claimed; and

(e)  whether the proceedings are being contested and the present status of the

proceedings. '\%

(3) Provide similar disclosure about any proceedings known to be contemplak—,@

4) Describe the penalties or sanctions imposed and the grounds on whi dy were
imposed or the terms of any settlement agreement and the circumstancggthat gave rise
to the settlement agreement, if the manager of the mutual fund, or a ¢ % or officer of
the mutual fund or the partner, director or officer of the manager of utual fund has,

€) in the 10 years before the date of the simplified
to any penalties or sanctions imposed by a court or s
trading in securities, promotion or management of a publi aded mutual fund, or theft
of fraud, or been subject to any other penalties or;a ons imposed by a court or

ectus, been subject
jes regulator relating to

regulatory body that would be likely to be consider ortant to a reasonable investor
in determining whether to purchase securities ofé‘n)e utual fund; or

(b) in the 10 years before the d Q'f\the simplified prospectus but after the
date that Regulation 81-101 came into forc?;»ntered into a settlement agreement with a
court, securities regulatory or other r&@\ﬂatory body, in relation to any of the matters
referred to in paragraph (a).

und, or a director or officer of the mutual fund or the
manager of the mutual fund has, within the 10 years
d prospectus, been subject to any penalties or sanctions
ities regulator relating to trading in securities, promotion or
traded mutual fund, or theft or fraud, or has entered into a
with a regulatory authority in relation to any of these matters,
les or sanctions imposed and the grounds on which they were
rms of the settlement agreement.

(5) If the manager of the
partner, director or officer
before the date of the si
imposed by a court or

management of a }
settlement agreg
describe the

imposed or %

Item 1Qg)Other Material Information

(1)%ine particulars of any other material facts relating to the securities proposed to
\ ered that are not otherwise required to be disclosed by this Form or the SP Form.

(2) Provide any specific disclosure required or permitted to be disclosed in a

prospectus under securities legislation that is not otherwise required to be disclosed by
this Form.
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(3)  Subsection (2) does not apply to requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTION:

The disclosure provided under subsection (2) may also be provided under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the disclosure is provided un(ﬁb

one of these Items, it need not be provided under this Item. Q'\
Item 19 Certificate of the Mutual Fund Q):L
Q) Include a certificate of the mutual fund that states: Q:\

(@) for a simplified prospectus and annual information for,

"This annual information form, together with the
the documents incorporated by reference into the simplifi spectus, constitute full,
true and plain disclosure of all material facts relating t securities offered by the
simplified prospectus, as required by the securities Iiégﬁon of [insert the jurisdictions

ified prospectus and

in which qualified] and do not contain any misrepre ions."

(b) for an amendment to a simplified@)spectus or annual information form
that does not restate the simplified prospec, rrannual information form,

"This amendment no. | ﬁ&glﬁy amendment number and date], together
with the [amended and restated] anQuaNnformation form dated [specify], [amending and
restating the annual informatio dated [specify],] [as amended by (specify prior
amendments and dates)] and amended and restated] simplified prospectus dated
[specify], [amending and ing the simplified prospectus dated [specify],] [as
amended by (specify pri endments and dates)] and the documents incorporated by
reference into the [a;e ed and restated] simplified prospectus, [as amended,]

constitute full, true lain disclosure of all material facts relating to the securities
offered by the [a d and restated] simplified prospectus, [as amended,] as required
by the securiti %islation of [insert the jurisdictions in which qualified] and do not
contain anyQ'j presentations.”, and

C)for an amendment that amends and restates a simplified prospectus or
ann rmation form,

§ "This amended and restated annual information form dated [specify],
ending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] and the
documents incorporated by reference into the [amended and restated] simplified
prospectus, [as amended,] constitute full, true and plain disclosure of all material facts
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relating to the securities offered by the [amended and restated] simplified prospectus,
[as amended,] as required by the securities legislation of [insert the jurisdictions in
which qualified] and do not contain any misrepresentations.”

(1.1) For a non-offering prospectus, change "securities offered by the simplified
prospectus"” to "securities previously issued by the mutual fund" wherever it appears in
the statement in Item 19(1)(a). '\%

(2)  The certificate required to be signed by the mutual fund shall, if the mutuzl/gmd
is established as a trust, be signed Q)‘*

(@) if any trustee of the mutual fund is an individual, by each pmividual who is
a trustee or by a duly authorized attorney of the individual; or

(b) if any trustee of the mutual fund is a body@&lte, by the duly

authorized signing officer or officers of the body corporate. A

3) Despite subsection (2), if the declaration of trust @st agreement establishing
the mutual fund delegates the authority to do so, or ojeMise authorizes a person to do
so, the certificate form required to be signed by &Jstee or trustees of the mutual
fund may be signed by the person to whom theMauthority is delegated or who is
authorized. y\Q.)

4) Despite subsections (2) and (3), iﬂhe trustee of the mutual fund is also its
manager, the certificate shall indicate&l?at\it is being signed by the person both in its

capacity of trustee and in its capgcitvhas manager of the mutual fund and shall be
signed in the manner prescribed %m 20.

Item 20 Certificate of %@Wanager of the Mutual Fund

(1) Include a certifiggteN0f the manager of the mutual fund in the same form as the
certificate signed b@utual fund.

(2) The ceq e shall, if the manager is a company, be signed by the chief
e

executive o and the chief financial officer of the manager, and on behalf of the
board of dof rs of the manager by any 2 directors of the manager other than the chief
executi cer or chief financial officer, duly authorized to sign.

(B)Qgespite subsection (2), if the manager has only 3 directors, 2 of whom are the
f executive officer and chief financial officer, the certificate required by
bsection (2) to be signed on behalf of the board of directors of the manager shall be

signed by the remaining director of the manager.
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ltem 21 Certificate of Each Promoter of the Mutual Fund

(2) Include a certificate of each promoter of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2)  The certificate to be signed by the promoter shall be signed by any officer%
director of the promoter duly authorized to sign. Q\

Item 22 Certificate of the Principal Distributor of the Mutual Fund Q)“

(2) Include a certificate of the principal distributor of the mutual fund t's\tates:

'é(ual information
incorporated by

lain disclosure of all

prospectus, as required
ich qualified] and do not

“To the best of our knowledge, information and belief, th
form, together with the simplified prospectus and the doc
reference into the simplified prospectus, constitute full, true
material facts relating to the securities offered by the simpj
by the securities legislation of [insert the jurisdictions_i
contain any misrepresentations.”. é

(2)  The certificate to be signed by the prin%fé‘distributor shall be signed by any
officer or director of the principal distributor duly\ horized to sign.

INSTRUCTION: )

Item is necessary to satisfy the r ments of securities legislation that an underwriter
sign a certificate to a prospectQ.~

Item 23 Exemption&Approvals

(2) Describe a mptions from, or approvals under, this Regulation,
Regulation 81-%‘ ecting Investment Funds, Regulation 81-105 respecting Mutual
r

)
For a mutual fund that has ; p'ﬁacipal distributor, the certificate required by this

Fund Sales Pr es or National Policy Statement No. 39, obtained by the mutual fund
or the mana@ at continue to be relied upon by the mutual fund or the manager.

(2) Qﬁﬁ‘e the disclosure required by subsection (1) in the section of the annual
inforr@ n form that describes the matter to which the exemption pertains.

q\%m 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and
telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
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Additional information about the Fund[s] is available in the Fund['s/s'] Fund
Facts, management reports of fund performance and financial statements.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from (@5
dealer or by e-mail at [insert e-mail address]. ¥\

- These documents and other information about the Fund[s S‘:JLT“I as
information circulars and material contracts, are also available [on the [in Yame of
mutual fund manager] Internet site at [insert fund's Internet gf or] or at

www.sedar.com." Q/

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M. -06, ss. 5, 6 and
7: M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 and: ' M.O. 2008-13, s. 9;

M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; M.O. 2012-0 NS, M.O. 2013-07, s. 5;
M.O. 2013-17, s. 11; M.O. 2014-05, ss. 2 and 3. s
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

(1) This Form describes the disclosure required in a fund facts document for(@
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi@(
help you provide this disclosure are in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fundy\ﬁbépectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting Invgsgtment Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fun les Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Investm nd Continuous
Disclosure (chapter V-1.1, r. 42) and used in this Form have eanings that they

have in those regulations. AQ/

(3) A fund facts document must state the required in@tion concisely and in plain
language.

4) Respond as simply and directly as is %nably possible. Include only the
information necessary for a reasonable invesp\ o understand the fundamental and
particular characteristics of the mutual fund Q

(5) Regulation 81-101 respecting usl Fund Prospectus Disclosure requires the
fund facts document to be presqnteN in a format that assists in readability and
comprehension. This Form does %andate the use of a specific format or template to
achieve these goals. However, al funds must use, as appropriate, tables, captions,
bullet points or other organgonal techniques that assist in presenting the required
disclosure clearly and co ly.

(6)  This Form d@t mandate the use of a specific font size or style but the font
must be Iegible.% the fund facts document is made available online, information
must be preserQ IN a way that enables it to be printed in a readable format.

(7)) Af cts document can be produced in colour or in black and white, and in
portrait dscape orientation.

(8) Qxcept as permitted by subsection (8.1), a fund facts document must contain

he information that is specifically mandated or permitted by this Form. In addition,

ch Item must be presented in the order and under the heading or sub-heading
stipulated in this Form.

(8.1) A fund facts document may contain a brief explanation of a material change or a

proposed fundamental change. The disclosure may be included in a textbox before
Item 2 of Part | or in the most relevant section of the fund facts document. If necessary,
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the mutual fund may provide a cross-reference to a more detailed explanation at the
end of the fund facts document.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,
artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document

(10) A fund facts document must disclose information about only one class or @g?
of securities of a mutual fund. Mutual funds that have more than one class or seﬂ;/ hat
are referable to the same portfolio of assets must prepare a separate éu)n facts
document for each class or series. y\ °

(11) The fund facts document must be prepared on letter-size pape@% must consist
of 2 Parts: Part | and Part Il.

(12) The fund facts document must begin with the respon&%}‘sthe Items in Part | of

this Form. O
(13) Part I must be followed by the responses to theé% in Part Il of this Form.

(14) Each of Part | and Part Il must not e é& one page in length, unless the
required information in any section causes thp} closure to exceed this limit. Where
this is the case, a fund facts document mus‘L@ xceed a total of 4 pages in length.

(15) A mutual fund must not attach %g(b'{n-d other documents to a fund facts document,
except those documents permitted yndd& Part 5 of Regulation 81-101 respecting Mutual
Fund Prospectus Disclosure. C\)é\

Consolidation of Fund Facts %Timent into a Multiple Fund Facts Document

ﬁs must not be consolidated with each other to form a
ent, except as permitted by Part 5 of Regulation 81-101
Prospectus Disclosure. When a multiple fund facts document is
egulation, a mutual fund must provide information about each of
the mutual fgpdd described in the document on a fund-by-fund or catalogue basis and
must set GuN\¥Or each mutual fund separately the information required by this Form.
Each fuQl¥acts document must start on a new page, and may not share a page with
anojterydnd facts document.

\@ti-Class Mutual Funds

(17) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles apply to
Regulation 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.

(16) Fund facts doc
multiple fund facts
respecting Mutu
permitted und
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PART I INFORMATION ABOUT THE FUND
Item 1 Introduction
Include at the top of the first page a heading consisting of:

(@) the title "Fund Facts"; '\%
(b)  the name of the manager of the mutual fund; (19
(c) the name of the mutual fund to which the fund facts documenty{@é‘ins;

(c.1) if the mutual fund has more than one class or series@%ecurities, the
name of the class or series described in the fund facts document; !

(d) the date of the document; AQ/

(e)  a brief introduction to the document using@ing substantially similar to
the following:

“This document contains key info 'a&bn you should know about [insert
name of the mutual fund]. You can find more d% s in the fund’s simplified prospectus.
Ask your representative for a copy, conta % rt name of the manager of the mutual
fund] at [insert if applicable the toll-free n?;bber and email address of the manager of
the mutual fund] or visit [insert the w b&i{e«of the mutual fund, the mutual fund’s family
or the manager of the mutual fund] [as &pplicable].”; and

) state in bold typ(QgD\g wording substantially similar to the following:

“Before yo st in any fund, consider how the fund would work with
your other investments& our tolerance for risk.”.

INSTRUCTION Q‘O

The Qge for a fund facts document that is filed with a preliminary simplified
prospectugTQVMSimplified prospectus must be the date of the certificate contained in the

pro Oyl simplified prospectus must be the date of the anticipated simplified
prdsgectus. The date for an amended fund facts document must be the date of the
\ ificate contained in the related amended annual information form.

ltem 2 Quick Facts

Under the heading "Quick Facts", include disclosure in the form of the following
table:
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Fund code: (see instruction 0.1) Fund manager: (see instruction 3.1)

Date [class/series] started: (see instruction 1) Portfolio manager: (see instruction 4)

Total value of the fund on [date]: (see instruction | Distributions: (see instruction 5)
2)

Management expense ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

X0

(0.1) At the option of the mutual fund, include all recognized and publiclecoat\./l‘ﬂable
identification codes for the class or series of the mutual fund. y\ s

INSTRUCTIONS

(1) Use the date that the securities of the class or series o mutual fund
described in the fund facts document first became available to the

(2)  Specify the net asset value of the mutual fund as at a ithin 60 days before
the date of the fund facts document. The amount disclose t take into consideration
all classes or series that are referable to the same p o of assets. For a newly
established mutual fund, simply state that this inform 'o% not available because it is a
new mutual fund. &

3) Use the management expense ratio (Mé% disclosed in the most recently filed
management report of fund performance ( for the mutual fund. The MER must be
net of fee waivers or absorptions and, deg4pite section 15.1(2) of Regulation 81-106
respecting Investment Fund Continu Lls\DiscIosure, need not include any additional
disclosure about the waivers or abgofpions. For a newly established mutual fund that
has not yet filed a managemen@yt of fund performance, state that the MER is not
available because it is a new Q‘ ['fund.

(3.1) Specify the name @manager of the mutual fund.

(4) Name the m@und’s portfolio manager. The mutual fund may also name the
specific individua sponsible for portfolio selection and if applicable, the name of the
sub-advisor(s)

isclosure under this element of the "Quick Facts" only if distributions are
| feature of the mutual fund. Disclose the expected frequency and timing
tions. If there is a targeted amount for distributions, the mutual fund may
his information.

® Specify both the minimum amount for an initial investment and for each

additional investment. This can include minimum amounts for pre-authorized
contribution plans.
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[tem 3 Investments of the Fund

(1) Briefly set out under the heading "What does the fund invest in?" a description of
the fundamental nature of the mutual fund, or the fundamental features of the mutual
fund that distinguish it from other mutual funds.

(2) For an index mutual fund, '\%

(@) disclose the name or names of the permitted index or permitted ind’!’i}% on
which the investments of the index mutual fund are based, and Q)
\ A

(b) briefly describe the nature of that permitted index or @se permitted

indices. Q/

(3) Include an introduction to the information provided in re to subsection (4)
and subsection (5) using wording similar to the following: Th rts below give you a
snapshot of the fund's investments on [insert date]. The fu@vvestments will change.

4) Include under the sub-heading “Top 10 investral%[date]”, a table disclosing the

following: &

(@) the top 10 positions held by t utual fund, each expressed as a
percentage of the net asset value of the m fund;

(b)  the percentage of net a%{value of the mutual fund represented by the
top 10 positions; and

© the total numberqusitions held by the mutual fund.

(5) Under the sub-heags’lnvestment mix [date]" include at least one, and up to 2,
charts or tables that fuXrate the investment mix of the mutual fund's investment
portfolio.

O
INSTRUCTIO Q‘

the information under "What does this fund invest in?" a description of
what t tual fund primarily invests in, or intends to primarily invest in, or that its
na@ lies that it will primarily invest in, such as

(@) particular types of issuers, such as foreign issuers, small capitalization
\s uers or issuers located in emerging market countries;

(b) particular geographic locations or industry segments; or

(© portfolio assets other than securities.
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(2) Include a particular investment strategy only if it is an essential aspect of the
mutual fund, as evidenced by the name of the mutual fund or the manner in which the
mutual fund is marketed.

(3) If a mutual fund's stated objective is to invest primarily in Canadian securities,
specify the maximum exposure to investments in foreign markets.

4) The information under "Top 10 investments" and "Investment mix" is inten@&?
give a snapshot of the composition of the mutual fund's investment portfofyN\JIhe
information required to be disclosed under these sub-headings must be ag at ¥ date
within 60 days before the date of the fund facts document. The date show  be the
same as the one used in Item 2 for the total value of the mutual fund. Q‘

(5) If the mutual fund owns more than one class of securitie %\ issuer, those
classes should be aggregated for the purposes of this Item, h r, debt and equity
securities of an issuer must not be aggregated. A

(6) Portfolio assets other than securities should &ggregated if they have
substantially similar investment risks and profiles. Fojns{ance, gold certificates should
be aggregated, even if they are issued by different )@ial institutions.

(7) Treat cash and cash equivalents as oneyegaarate discrete category.

(8) In determining its holdings for purpogbs of the disclosure required by this Item, a
mutual fund must, for each long posiRNn‘a derivative that is held by the mutual fund
for purposes other than hedging and foNeach index participation unit held by the mutual
fund, consider that it holds di@*the underlying interest of that derivative or its

proportionate share of the SGCQ‘ held by the issuer of the index participation unit.

9) If a mutual fund in@’substantially all of its assets directly or indirectly (through
the use of derivatives) i urities of one other mutual fund, list the 10 largest holdings
of the other mutual nd show the percentage of the other mutual fund's net asset
value represente e top 10 positions. If the mutual fund is not able to disclose this
information as%t ate within 60 days before the date of the fund facts document, the
mutual fundudt include this information as disclosed by the other mutual fund in the
other mut, nd's most recently filed fund facts document, or its most recently filed
manag report of fund performance, whichever is most recent.

(1(&Qdicate whether any of the mutual fund's top 10 positions are short positions.

) Each investment mix chart or table must show a breakdown of the mutual fund's
investment portfolio into appropriate subgroups and the percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can include security type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given
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the nature of the mutual fund. The choices made must be consistent with disclosure
provided under “Summary of Investment Portfolio” in the mutual fund's MRFP.

(12) In presenting the investment mix of the mutual fund, consider the most effective
way of conveying the information to investors. All tables or charts must be clear and
legible.

10 investments” and “Investment mix” is not available, include the requir b-
headings and provide a brief statement explaining why the required informeg)n S not
available. N °

Item 4  Risks Q‘
&

“The value of the fund can go down as well as up. Y&tuld lose money.

(13) For new mutual funds where the information required to be disclosed undeS’l‘g?

(1) Under the heading “How risky is it?” state the following:

One way to gauge risk is to look at how much @'s returns change over time.
This is called “volatility”. @

In general, funds with higher volatility have returns that change more over
time. They typically have a greater chanc %I sing money and may have a greater
chance of higher returns. Funds with Ioweélxolatility tend to have returns that change
less over time. They typically have IOV\‘e\Ne‘turns and may have a lower chance of losing
money.”.

(2) Under the sub-heading&:gr;ting”,

(@) using the %g?ment risk classification methodology adopted by the
manager of the mutu d, identify the mutual fund’'s investment risk level on the
following risk scale:

O

y
Low Q, Low to medium Medium Medium to high High
I‘Q/

unless the mutual fund is a newly established mutual fund, include an
int ion to the risk scale which states the following:

% “[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

This rating is based on how much the fund’s returns have changed from

year to year. It doesn't tell you how volatile the fund will be in the future. The rating can
change over time. A fund with a low risk rating can still lose money.”;
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(c) for a newly established mutual fund, include an introduction to the risk
scale which states the following:

“[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

Because this is a new fund, the risk rating is only an estimate by [ins%
name of manager of the mutual fund]. Generally, the rating is based on how mu Nq
fund’s returns have changed from year to year. It doesn't tell you how volatile d‘%nd
will be in the future. The rating can change over time. A fund with a low risl%lti can
still lose money.”; N °

(d)  following the risk scale, state using wording substanti gsmilar to the
following:

“For more information about the risk rating a ecific risks that can
affect the fund'’s returns, see the [insert cross-reference to ppropriate section of the
mutual fund’s simplified prospectus] section of the fund’ lified prospectus.”.

3) Under the sub-heading “No guarantees”, stg@ing wording substantially similar
to the following: %

“Like most mutual funds, this fund d(?@'}have any guarantees. You may not get
back the amount of money you invest.”.

)

INSTRUCTIONS: N

Q) Based upon the invqu\jt risk classification methodology adopted by the
manager of the mutual fun entify where the mutual fund fits on the continuum of
investment risk levels by§vﬁng the full investment risk scale set out in Item 4(2)(a)
and highlighting the apgicable category on the scale. Consideration should be given to
ensure that the hig@ investment risk rating is easily identifiable.

ltem 5 P, erformance

(2) Un %fe heading “How has the fund performed?”, include an introduction using
wordin tantially similar to the following:

his section tells you how [name of class/series of securities described in the

%ﬂ facts document] [units/shares] of the fund have performed over the past [insert

mber of calendar years shown in the bar chart required under paragraph (2)(a)]

years. Returns are after expenses have been deducted. These expenses reduce the
fund’s returns.”.

(2) Under the sub-heading “Year-by-year returns”,
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@) provide a bar chart that shows the annual total return of the mutual fund, in
chronological order with the most recent year on the right of the bar chart, for the lesser of

0] each of the 10 most recently completed calendar years, and

(i) each of the completed calendar years in which the mutual fund has
been in existence and which the mutual fund was a reporting issuer; and '\%

(b) include an introduction to the bar chart using wording substantiallx'@ilar
to the following:

A
“This chart shows how [name of class/series of securities s'c}bed in the
fund facts document] [units/shares] of the fund performed in each e past [insert
number of calendar years shown in the bar chart required unde
fund dropped in value in [for the particular years shown in the
paragraph (a), insert the number of years in which the value o

art required under
utual fund dropped]

of the [insert number of calendar years shown in the bar c quired in paragraph (a)]
years. The range of returns and change from year to an help you assess how
risky the fund has been in the past. It does not tell y the fund will perform in the

future.”. &

3) Under the sub-heading “Best and worst @ﬂh returns”,

@ provide information for the pe‘F& covered in the bar chart required under
paragraph (2)(a) in the form of the foIIoK'nq sable:

Return \%?*months ending If you invested $1,000 at the

a_c beginning of the period
Best return (see instruction 8§<~v (see instruction 10) Your investment would
V\ [rise/drop] to (see instruction 12).
Worst return (see instrw@@) (see instruction 11) Your investment would
N [rise/drop] to (see instruction 13).

(b) inc Qn introduction to the table using wording substantially similar to
the following:

class/s of securities described in the fund facts document] [units/shares] of the fund
in @ nth period over the past [insert number of calendar years shown in the bar
CE required under paragraph (2)(a)]. The best and worst 3-month returns could be

SQ/, “This table shows the best and worst returns for the [name of

er or lower in the future. Consider how much of a loss you could afford to take in a
ort period of time.”.

4) Under the sub-heading “Average return”, show the following:
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(@  the final value of a hypothetical $1000 investment in the mutual fund as at
the end of the period that ends within 60 days before the date of the fund facts document
and consists of the lesser of

0) 10 years, or

(i) the time since inception of the mutual fund; '\%
(b)  the annual compounded rate of return that equates the hypothetica?@)oo
investment to the final value. Q) .
INSTRUCTIONS Q:\
(2) In responding to the requirements of this Item, a mutual fun comply with the
relevant sections of Part 15 of Regulation 81-102 respec nvestment Funds
(chapter V-1.1, r. 39) as if those sections applied to a fund fact ment.

(2) Use a linear scale for each axis of the bar chart re@ by this Item.
3) The x-axis and y-axis for the bar chart requir his Iltem must intersect at zero.

(4) A mutual fund that distributes differentg%tses or series of securities that are
referable to the same portfolio of assets m w performance data related only to the
specific class or series of securities being deggribed in the fund facts document.

)

(5) If the information required 'Bs disclosed under this Item is not reasonably
available, include the required su ings and provide a brief statement explaining why
the required information is not dable. Information relating to year-by-year returns in the
bar chart will generally not Qﬁvailable for a mutual fund that has been distributing
securities under a simpl@ﬁrospectus for less than one calendar year. Information
under “Best and wors onth returns” and “Average return” will generally not be
available for a mu@hnd that has been distributing securities under a simplified
prospectus for le 12 consecutive months.

(6) The Ql/g amounts shown under this Item may be rounded up to the nearest
dollar. C)

(7 (& percentage amounts shown under this Iltem may be rounded to one decimal
pIaQ.
% Show the best rolling 3-month return as at the end of the period that ends

within 60 days before the date of the fund facts document.

(9)  Show the worst rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.
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(20) Insert the end date for the best 3-month return period.
(12) Insert the end date for the worst 3-month return period.
(12) Insert the final value that would equate with a hypothetical $1000 investment for

the best 3-month return period shown in the table.

(13) Insert the final value that would equate with a hypothetical $1000 mvestm%f‘%?
the worst 3-month return period shown in the table.

ltem 6 (Repealed) '\Q)\
Iltem 7 Suitability &

(1) Provide a brief statement of the suitability of the m %nd for particular
investors under the heading “Who is this fund for?”. Describ haracteristics of the
investor for whom the mutual fund may or may not be a@opriate investment, and
the portfolios for which the mutual fund is and is not suit%

(2) (paragraph repealed). ,@
INSTRUCTION \Q.)

If the mutual fund is particularly unclyrtable for certain types of investors or for
certain types of investment portfollﬁ'}emphasme this aspect of the mutual fund.
Disclose both the types of investogs'Who should not invest in the mutual fund, with
regard to investments on both - and long-term basis, and the types of portfolios
that should not invest in the %agdl fund. If the mutual fund is particularly suitable for
investors who have particul tment objectives, this can also be disclosed.

Item 8 Impact olNn me Taxes on Investor Returns
Under the ing "A word about tax" provide a brief explanation of the income

tax consequen or investors using wording similar to the following:

much y depends on the tax laws where you live and whether or not you hold the

@ [, you'll have to pay income tax on any money you make on a fund. How
20@ egistered plan such as a Registered Retirement Savings Plan, or a Tax-Free

Account.
\ Keep in mind that if you hold your fund in a non-registered account, fund

distributions are included in your taxable income, whether you get them in cash or have
them reinvested.
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PART I COSTS, RIGHTS AND OTHER INFORMATION
Item 1  Costs of Buying, Owning and Selling the Fund
1.1 Introduction
Under the heading “How much does it cost?”, state the following: '\%

“The following tables show the fees and expenses you could pay to buy, qv@nd
sell [name of the class/series of securities described in the fund facts ﬁ%;c ent]
[units/shares] of the fund. The fees and expenses — including any commizg 3 — can
vary among [classes/series] of a fund and among funds. Higher cgmmissions can
influence representatives to recommend one investment over anothe& about other
funds and investments that may be suitable for you at a lower COSt@%

1.2 lllustrations of Different Sales Charge Options AQ/

(2) For a mutual fund with multiple sales charge 9@5, include an introduction
under the sub-heading “Sales charges” using wording.gi r to the following: You have
to choose a sales charge option when you buy the& Ask about the pros and cons of
each option.

(2) Provide information about the sale @ges payable by an investor under the
available sales charge options in the form gf\he following table:

W\

. WKat you pay .

AN
Sales charge option inW\ in dollars ($) How it works
(see instruction 1) (see instryclon?) (see instruction 3) (see instruction 4)

(3) If the mutual fund nly one sales charge option, replace the introductory
statement required in raph (1) above with a statement highlighting the sales
charge option appli@o the mutual fund.

4) If the m @'ﬁfund does not have any sales charges, replace the introductory
statement apd Xpe table required in paragraph (1) and paragraph (2) above with a
general st&nt explaining that no sales charges apply.

|NST§T|ONS

The mutual fund must disclose all sales charge options (e.qg., initial sales charge,

&arred sales charge) that apply to the class or series being described in the fund facts

document. It is not necessary to disclose sales charge options that do not apply to the
series or class to which the fund facts document relates.

(2)  Specify each sales charge option as a percentage. For an initial sales charge,

include a range for the amount that can be charged, if applicable. For a deferred sales
charge, provide the full sales charge schedule.
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3) Specify each sales charge option in dollar terms. For an initial sales charge,
include a range for the amount that can be charged on every $1,000 investment, if
applicable. For a deferred sales charge, include a range for the amount that can be
charged on every $1,000 redemption.

4) Provide a brief overview of the key elements of how each sales charge opt

works including: Q\
- whether the amount payable is negotiable; q’

©-
- whether the amount payable is deducted from the amoun@'d\at the time
of purchase or from the amount received at the time of sale; Q/

- who pays and who receives the amount payable &v/@& ach sales charge

option. A

In the case of a deferred sales charge, the disclo%g}mst also briefly state:
- any amount payable as an upfront saK mmission;

- who pays and who receives tha\%munt payable as the upfront sales
commission;

- any free redemption amqu\?\and key details about how it works;

- whether switcheén)be made without incurring a sales charge; and

- how the a t paid by an investor at the time of a redemption of
securities is calculated gfoNexample, whether it is based on the net asset value of those
securities at the tim demption or another time.

1.3 Fund e@es

e {Qﬁe sub-heading "Fund expenses" include an introduction using wording
similar QU following: You don't pay these expenses directly. They affect you because
they, Q@ e the fund's returns.

Unless the mutual fund has not yet filed a management report of fund
rformance, provide information about the expenses of the mutual fund in the form of
the following table:
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Annual rate (as a % of the fund’s value) |
Management expense ratio (MER) (see instruction 2)

This is the total of the fund’s management fee
(including the trailing commission) and operating
expenses. (see instruction 1)

Trading expense ratio (TER) (see instruction 3)
These are the fund’s trading costs.

<
Fund expenses (see instruction 4) \3_
4

N

§

3) Unless the mutual fund has not yet filed a management re ef fund
performance, above the table required under subsection (2), include a stateéwient using
wording similar to the following:

table required under subsection (2)]% of its value. This equ e instruction 6] for
every $1,000 invested. A

@)

4) For a mutual fund that has not yet filed @anagement report of fund
performance, state the following: O

As of [see instruction 5], the fund's expenses were [inse'g%ount included in

The fund’'s expenses are made up of th anagement fee, operating expenses
and trading costs. The [class’/series’] annua@nagement fee is [see instruction 7]% of
the [class’/series’] value. Because this [clé‘/ eries] is new, operating expenses and
trading costs are not yet available. ,\\

(5) If the mutual fund pays an igQgntive fee that is determined by the performance of
the mutual fund, provide a bri tement disclosing the amount of the fee and the
circumstances in which the m@a und will pay it.

(6) Under the sub-he “More about the trailing commission”, state whether the
manager of the mutu d or another member of the mutual fund’s organization pays
trailing commissio trailing commissions are paid, include a description using
wording substa& Similar to the following:

“Th&&ling commission is an ongoing commission. It is paid for as long as you

own th%7 . It is for the services and advice that your representative and their firm
provi@ ou

[Insert name of fund manager] pays the trailing commission to your
esentative’s firm. It is paid from the fund’s management fee and is based on the
value of your investment. The rate depends on the sales charge option you choose.”.

(7 If applicable, disclose the range of the rates of the trailing commission for each
sales charge option disclosed under Item 1.2.
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INSTRUCTIONS

(1) If any fees or expenses otherwise payable by the mutual fund were waived or
otherwise absorbed by a member of the organization of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investment Fund Continuous
Disclosure, only include a statement in substantially the following words:

[Insert name of the manager of the mutual fund] waived some of the %ﬁ@
expenses. If it had not done so, the MER would have been higher. (1/

(2) Use the same MER that is disclosed in Item 2 of Part | of this Form. \Q)"

(2.1) If applicable, include a reference to any fixed administr 2 fees in the
management expense ratio description required in the table under :@ .3(2).

3) Use the trading expense ratio disclosed in the most @ ly filed management

report of fund performance (MRFP) for the mutual fund. O

(4)  The amount included for fund expenses is th %Jnt arrived at by adding the
MER and the trading expense ratio. Use a bold fo;g@other formatting to indicate that
fund expenses is the total of all ongoing expe%e set out in the chart and is not a
separate expense charged to the fund. y\

5) Insert the date of the most re‘%ntly fled management report of fund
performance. '\ )

(6) Insert the equivalent doll )@unt of the ongoing expenses of the fund for each
$1,000 investment. Qﬁg)

(7)  The percentage @ged for the management fee must correspond to the
percentage shown in§ table in the simplified prospectus.

(7.1) For a mut d that is required to include the disclosure under subsection (4),
in the descripti the items that make up fund fees, include a reference to any fixed
administratiye, fees, if applicable. Also disclose the amount of the fixed administration

fee in the manner as required for the management fee. The percentage disclosed
administration fee must correspond to the percentage shown in the fee

simplified prospectus.
% In disclosing the range of rates of trailing commissions for each sales charge
ti

on, show both the percentage amount and the equivalent dollar amount for
each $1000 investment.
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1.4 Other Fees

(1) Under the sub-heading “Other fees”, provide an introduction using wording
substantially similar to the following:

“You may have to pay other fees when you buy, hold, sell or switch [units/shares]

of the fund.”.
&

(2) Provide information about the amount of fees, other than sales charges, oT%ble

by an investor when they buy, hold, sell or switch units or shares of the n‘kgua und,
substantially in the form of the following table: y\ °
O
Fees What you pay A
(see instruction 1) (see instruction 2) OV
\Y4

INSTRUCTIONS A&

Q) Under this Item, it is necessary to include only @e fees that apply to the
particular class or series of securities of the m | fund. Examples include
management fees and administration fees paya&?irectly by investors, short-term
trading fees, switch fees and change fees. Thi includes any requirement for an
investor to participate in a fee-based arrangempigvith their dealer in order to be eligible
to purchase the particular class or series of udties of the mutual fund. If there are no
other fees associated with buying, holdiné',lg lling or switching units or shares of the
mutual fund, replace the table with a sta&m\ent to that effect.

(2) Provide a brief descriptio s%each fee disclosing the amount to be paid as a
percentage (or, if applicable, a%’ eg Yollar amount) and state who charges the fee. If the
iDle,

amount of the fee varies so pecific disclosure of the amount of the fee cannot be
disclosed include, where the highest possible rate or range for that fee.
Item 2 State f Rights

Under t %ading “What if | change my mind?”, state using wording substantially

similar to th@ wing:

@ securities law in some provinces and territories, you have the right to:

«/O withdraw from an agreement to buy mutual funds within 2 business days
@r ou receive a simplified prospectus of Fund Facts document, or

- cancel your purchase within 48 hours after you receive confirmation of the
purchase.

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
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form, Fund Facts document or financial statements contain a misrepresentation. You
must act within the time limit set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.”.

ltem 3 More Information About the Fund '\Q)

(1) Under the heading “For more information”, state using wording sube(zl/%ally
similar to the following:

“Contact [insert name of the manager of the mutual fund] or yotq:\esentatlve

for a copy of the fund’s simplified prospectus and other disclosure @ ents. These
documents and the Fund Facts make up the fund’s legal docume@

mutual fund. If applicable, also state the e-mail address a site of the manager of

the mutual fund. s

3) State using wording substantially similar to t}@lowing:

(2) State the name, address and toll-free telephone num?%o the manager of the

“To learn more about investing utual funds, see the brochure
Understanding mutual funds, which is lable on the website of the Canadian
Securities Administrators at www. securltl dministrators.ca.”

M.O. 2010-13, s. 22, MOZOlBl?\z\ MO 2014-05, s. 3.

TRANSITIONAL PROVISI(&g‘

M.O. 2015-02, 2015 C§ , 319

prospectus or acts document delivery requirements for mutual funds expires on

May 30, 20%
C.

NOT IN FORCE
(Will be in force on May 30, 2016)

8. Any exe&@from or waiver of a provision of the Regulation in relation to the

<9. For the purposes of section 3.2.03 of the Regulation , as enacted by section 3 of
Mhis Regulation, the first purchase of a security of a mutual fund made pursuant to a pre-
authorized purchase plan on or after May 30, 2016, is considered to be the first
purchase transaction under the plan.

10.  Section 9 does not apply to a pre-authorized purchase plan established prior to
May 30, 2016, if a notice in a form substantially similar to the notice contemplated under
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paragraph (c) of section 3.2.03 was delivered or sent to the purchaser between May 30,
2015 and May 30, 2016.

M.O. 2013-17, 2013 G.O. 2, 2237

14. Transition

(1) A mutual fund must, on or before May 13, 2014, file a completed Form 81-10&&3
Contents of Fund Facts Document for each class or series of securities of the ual
fund that, on that date, are the subject of disclosure under a simplified prospectus.

(2)  The date of a fund facts document filed under subsection (1) must bé\% aate on
which it was filed. Q§

M.O. 2010-13, 2010 G.O. 2, 3873 @’

23.  Transition &

(1) A mutual fund must, on or before July 8, 2011@& fund facts document for
each class or series of securities of the mutual fund , ®n that date, are the subject of
disclosure under a simplified prospectus. &

(2) Paragraph (1) does not apply in res b@ a class or series of securities of a
mutual fund for which a fund facts documea{;%s, on or before July 8, 2011, filed under
section 2.1 of Regulation 81-101 respecting Mutual Fund Prospectus Disclosure.

\
3) The date of a fund facts doc 'e\t filed under paragraph (1) must be the date on
which it was filed. C}?Q

4) Until April 8, 2011@3\/\””9 provisions do not apply to mutual funds:

(@ the requi nt to file a fund facts document under subparagraph (ii) of

subparagraphs (a) ) and subparagraphs (i) and (iii) of subparagraph (d) of
paragraph (1) of@n 2.1 of the Regulation;

(b) ection 2.3 of the Regulation, to the extent that section imposes
requireme@§ lating to a fund facts document.

QO

%ision 2001-C-0283, 2001-06-15
ulletin hebdomadaire: 2001-06-29, Vol. XXXII n° 26
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Amendments

Decision 2004-C-0021, 2004-01-23
Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09
M.O. 2004-01, 2004 G.0O. 2, 1062

Decision 2005-PDG-0120, 2005-05-09 Q)
Bulletin de I'Autorité: 2005-06-03, Vol. 2 n°® 22 '\
M.O. 2005-04, 2005 G.O. 2, 1496 (19
Decision 2006-PDG-0183, 2006-10-19 y\cO"

Bulletin de I'Autorité: 2006-11-17, Vol. 3 n°® 46
M.O. 2006-03, 2006 G.O. 2, 3586

‘b((%
Decision 2008-PDG-0058 -- 2008-02-22 &

Bulletin de I'Autorité: 2008-03-14, Vol. 5 n° 10
M.O. 2008-06, 2008-03-04, G.0O. 2008-03-12 &

Decision 2008-PDG-0200, 2008-07-18
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35 ,@
M.O. 2008-13, 2008 G.O. 2, 4556 %

Decision 2010-PDG-0086, 2010-05-10
Bulletin de I'Autorité: 2010-06-18, Vol. 7 n°%
M.O. 2010-09, 2010 G.O. 2, 1493 '\'\«

Decision 2010-PDG-0211, 2010-
Bulletin de I'Autorité: 2010-12- [. 7 n° 50
M.O. 2010-13, 2010 G.0O. 2,

Decision 2012-PDG-0 6,%12-03-20
Bulletin de I'Autorité; -04-26, Vol. 9 n°® 17
M.O. 2012-07, 2 0. 2,1280

Decision 20%—%)&0051, 2013-04-03
orité: 2013-05-09, Vol. 10 n° 17

Bulletin dg)]
M.O. 2@; , 2013 G.0. 2, 1176

De(ﬁu A 2013-PDG-0068, 2013-04-24
etin de I’Autorité: 2013-05-30, Vol. 10, n° 21
0. 2013-09, 2013 G.O. 2, 1386

Decision 2013-PDG-0130, 2013-07-11

Bulletin de I'Autorité: 2013-08-29, Vol. 10, n° 34
M.O. 2013-17, 2013 G.O. 2, 2237
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Decision 2013-PDG-0188, 2013-11-13
Bulletin de I'’Autorité: 2013-12-19, Vol. 10, n° 50
M.O. 2013-24, 2013 G.0O. 2, 3713

Decision 2014-PDG-0087, 2014-08-12
Bulletin de I'Autorité: 2014-09-18, Vol. 11, n° 37

M.O. 2014-05, 2014 G.0O. 2, 2025 \Q)
Décision 2015-PDG-0008, 2015-01-20 (19
Bulletin de I’Autorité: 2015-03-12, Vol. 12, n° 10

M.O. 2015-02, 2015 G.O. 2, 319 y\cO“
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