REGULATION IN FORCE FROM SEPTEMBER 22, 2014 TO MARCH 10, 2015

Last amendment in force on September 22, 2014
This document has official status

chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSUR%D

A\
Securities Act '\Q
(chapter V-1.1, s. 331.1) C32\

PART 1 DEFINITIONS, INTERPRETATION AND APPLIC@N

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1.

1.1. Definitions &O

In this Regulation y\b‘
“business day” means any day other thang,eaturday, a Sunday or a statutory
holiday; q,\

“‘commodity pool” means a mu other than a precious metals fund, that
has adopted fundamental mvestment |ves that permit it to use

(@) specified derivatiy, er than as permitted by Regulation 81-102
respecting Investment Funds erV-1.1,r. 39), or
(b) physical corédities other than as permitted by that Regulation;

“educational
or more of inve

1al” means material containing general information about one
general, mutual funds, portfolio management, capital markets,
retirement savi income or education saving plans and financial planning, if the
material do t promote a particular mutual fund or mutual fund family or the products
or servicgdoffered by a particular mutual fund or mutual fund family;

®<ecutlve officer” means, for a mutual fund, a manager of a mutual fund or a
% ter of a mutual fund, an individual who is

a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;
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“financial statements” includes interim financial reports;

“financial year” includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

“fund facts document” means a completed Form 81-101F3 Contents of@?a)
Facts Document; q/

“independent review committee” means the independent review comh&g of the
investment fund established under Regulation 81-107 respecting Inde ent Review
Committee for Investment Funds (chapter V-1.1, r. 43);

“material contract” means, for a mutual fund, a contra %ted in the annual
information form of the mutual fund in response to Item 16 81-101F2 Contents
of Annual Information Form; &6

“multiple AIF” means a document containing 2 More annual information forms
that have been consolidated in accordance with s A4;

“multiple SP” means a document cor@@ 2 or more simplified prospectuses
that have been consolidated in accordanca\it ubsection 5.1(2);

“Part A section” means the se@yQq”of a simplified prospectus that contains the

disclosure required by Part A of Fg £101F1 Contents of Simplified Prospectus;

“Part B section” mean 'ﬂe Section of a simplified prospectus that contains the
disclosure required by Part Form 81-101F1;

“personal inforr@'@; form” means

@ a Q@ted Schedule 1 of Appendix A to Regulation 41-101 respecting

General Pros Requirements (chapter V-1.1, r. 14), or

(b completed TSX/TSXV personal information form submitted by an
indivi the Toronto Stock Exchange or to the TSX Venture Exchange to which is
att a completed certificate and consent in the form set out in Schedule 1 — Part B

of@ endix A to Regulation 41-101 respecting General Prospectus Requirements;

N

“predecessor personal information form” means
(@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting

General Prospectus Requirements in the form that was in effect from March 17, 2008
until May 14, 2013, or
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(b)  a completed TSX/TSXV personal information form to which is attached a
completed certificate and consent in the form that was in effect between March 17, 2008
and May 14, 2013;

“plain language” means language that can be understood by a reasonable
person, applying a reasonable effort;

“precious metals fund” means a mutual fund that has adopted funda '\Ea?
investment objectives, and received all required regulatory approvals, that perﬁl,rﬁi1 to
invest in precious metals or in entities that invest in precious metals and thach‘ rwise
complies with Regulation 81-102 respecting Investment Funds; '\

“single AIF” means an annual information form that has no consolidated
with another annual information form under section 5.4;

“single SP” means a simplified prospectus that has %en consolidated with
another simplified prospectus under subsection 5.1(1); an 6

“statutory right of action” means, y\b‘
@) in Alberta, paragraph 206(a) of the S&urities Act (R.S.A. 2000, c. S-4);

)
(b) in British Columbia, sectionQLgi/of the Securities Act (R.S.B.C. 1996,

c. 418); Q/
(c) in Manitoba, section J@f the Securities Act (C.C.S.M. c. S50);

(d) in New Brunswi%&gﬁon 155 of the Securities Act (S.N.B. 2004, c. S-5.5);

(e) in Northwe{&ritories, section 116 of the Securities Act (R.S.N.W.T.

1988, c. S-5); @

() in t, section 116 of the Securities Act (R.S.N.W.T. 1988, c. S-5);

(9) @%askatchewan, section 141(2) of The Securities Act, 1988 (S.S. 1988-
89, c. S- nd

Q® in Yukon, section 116 of the Securities Act (R.S.Y. 2002, c. 201);
\% “statutory right of withdrawal” means,
(@) in Alberta, subsection 130(1) of the Securities Act;

(b) in British Columbia, subsections 83(3) and (5) of the Securities Act;
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(c) in Manitoba, sections 1.2 and 1.5 of Local Rule 41-502 Prospectus
Delivery Requirement;

(d) in New Brunswick, subsection 88(2) of the Securities Act;

(e) in Northwest Territories, section 101(2) of the Securities Act;

<0
?\
(\9

“

() in Nunavut, subsection 101(2) of the Securities Act;

(9) in Saskatchewan, section 79(3) of The Securities Act, 1988; an(Q

N

(h) in Yukon, subsection 101(2) of the Securities Act. C}z\

“TSX/TSXV personal information form” means a complete onal information
form of an individual in compliance with the requirements of 4 for the Toronto
Stock Exchange or Form 2A for the TSX Venture Exchangeg, applicable, each as
amended from time to time. &

Decision 2001-C-0283, s. 1.1; M.O. 2005-06, ss. 6 apé?; M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; M.O. 2010-13, s. 1; M.O. -07, s. 1; M.O. 2013-17, s. 1;
M.O. 2013-24, s. 1; M.O. 2014-05, s. 3. "1/

WV

1.2. Interpretation

Terms defined in Regul 81-102 respecting Investment Funds
(chapter V-1.1, r. 39) or Regulatio 05 respecting Mutual Fund Sales Practices
(chapter V-1.1,r. 41) and useg< is Regulation have the respective meanings
ascribed to them in those Re%&o S.

Decision 2001-C-0283, &D) : M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;
M.O. 2010-13,s.2; M 14-05, s. 3.

1.3. ApplicatioQ~O
This I@;%ation does not apply to mutual funds that are:
@S’Iabour-sponsored venture capital corporations;
Q (b)  commodity pools; or

\ (© listed and posted for trading on a stock exchange or quoted on an over-
the-counter market.

Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6.
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PART 2 DISCLOSURE DOCUMENTS
2.1. Filing of Disclosure Documents

(1) A mutual fund

(@) that files a preliminary prospectus must file the preliminary prospect 6?
the form of a preliminary simplified prospectus prepared in accordance@“

Form 81-101F1 and concurrently file q/

)
0] a preliminary annual information form prepared and&tified in
accordance with Form 81-101F2; and

(i) a preliminary fund facts document for ea Qmss or series of
securities of the mutual fund prepared in accordance with Form 1F3;

(b)  that files a pro forma prospectus must file th @ forma prospectus in the
form of a pro forma simplified prospectus prepared in gccoxdance with Form 81-101F1
and concurrently file y\

0] a pro forma annual informatitgn/form prepared in accordance with
Form 81-101F2; and ‘.{)/\

(i) a pro forma fund document for each class or series of
securities of the mutual fund prepare cordance with Form 81-101F3;

(c) that files a prospe ust file the prospectus in the form of a simplified
prospectus prepared in accor@gke with Form 81-101F1 and concurrently file

2

0] an a@ information form prepared and certified in accordance
with Form 81-101F2;

(i) ggund facts document for each class or series of securities of the
mutual fund pr d in accordance with Form 81-101F3;

(d C} at files an amendment to a prospectus must
QO 0] file an amendment

% (A) to the simplified prospectus and concurrently file an
amendment to the related annual information form, or

(B) to the related annual information form if changes are made
only to the annual information form;

Regulation 81-101 September 22, 2014 PAGE 5



REGULATION IN FORCE FROM SEPTEMBER 22, 2014 TO MARCH 10, 2015

(i) if the amendment relates to the information contained in a fund
facts document, concurrently file an amendment to the fund facts document; and

(i)  if the amendment relates to a new class or series of securities of
the mutual fund that is referable to the same portfolio of assets, concurrently file a fund
facts document for the new class or series; and

(e) must file an amendment to a fund facts document, if a material c e
occurs that relates to the information contained in the fund facts document as as
practicable and, in any event, within 10 days after the day the change occurf\Q,‘

(2) A mutual fund must not file a prospectus more than 90 days aftex?se date of the
receipt for the preliminary prospectus that relates to the prospectus. C)

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-13@?3’.
2.2. Amendments to Disclosure Documents ,\O

(1) An amendment to a simplified prospectus or to\»ﬁannual information form may
consist of either: (.19

(@ an amendment that does noh‘f}w restate the text of the simplified
prospectus or annual information form; or

(b) an amended and resta%(élmpliﬁed prospectus or annual information
form.

(2) Despite subsection (1 ’S&nendment to the Part B section that is separately
bound from the Part A secig f a simplified prospectus must be effected only by way
of an amended and resta art B section.

be identified and as follows:

N

1. %r an amendment that does not restate the text of a simplified prospectus
or annugljQfgrmmation form:

(3 An amend@a simplified prospectus or to an annual information form must

O “‘“Amendment No. [insert amendment number] dated [insert date of
age ment] to [identify document] dated [insert date of document being amended].”

2. For an amended and restated simplified prospectus, other than an
amendment to which subsection (2) applies, or annual information form:

“Amended and Restated [identify document] dated [insert date of

amendment], amending and restating [identify document] dated [insert date of
document being amended].”
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(4) An amendment to a fund facts document must be prepared in accordance with
Form 81-101F3 without any further identification and dated as of the date the fund facts
document is being amended.

Decision 2001-C-0283, s. 2.2; M.O. 2010-13, s. 4.

o

2.2.1. Amendment to a Preliminary Simplified Prospectus Q

(2) Except in Ontario, if, after a receipt for a preliminary simplified pr e::'(us IS
issued but before a receipt for the simplified prospectus is issued, a mateNadverse
change occurs, an amendment to the preliminary simplified prospectus t be filed as
soon as practicable, but in any event within 10 days after the change dgcyis.

(2)  The regulator or, in Québec, the securities regulatory@rity must issue a
receipt for an amendment to a preliminary simplified prospe6 S soon as practicable

after the amendment is filed. &
M.O. 2008-06, s. 5. Qy\b‘
2.2.2. Delivery of Amendments (1/
)
Except in Ontario, a mutual fund gtagliver an amendment to a preliminary
simplified prospectus as soon as pr le to each recipient of the preliminary
simplified prospectus according to t ord of recipients required to be maintained

under securities legislation.

M.O. 2008-06, s. 5. Q’&
2.2.3. Amendment to a %ified Prospectus

(2) Except in O
before the com
change occurs;
soon as pra&y

, If, after a receipt for a simplified prospectus is issued but
of the distribution under the simplified prospectus, a material
utual fund must file an amendment to the simplified prospectus as
ble, but in any event within 10 days after the day the change occurs.

(2) &pt in Ontario, if, after a receipt for a simplified prospectus or an amendment
to lified prospectus is issued but before the completion of the distribution under
th plified prospectus or the amendment to the simplified prospectus, securities in
%ﬁion to the securities previously disclosed in the simplified prospectus or the
amendment to the simplified prospectus are to be distributed, an amendment to the
simplified prospectus disclosing the additional securities must be filed, as soon as
practicable, but in any event within 10 days after the decision to increase the number of
securities offered.
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3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority
must issue a receipt for an amendment to a simplified prospectus filed under this
section unless the regulator or, in Québec, the securities regulatory authority considers
that there are grounds set out in securities legislation that would cause the regulator or,
in Québec, the securities regulatory authority not to issue the receipt for a simplified
prospectus.

4) Except in Ontario, the regulator or, in Québec, the securities regulatory au@
must not refuse to issue a receipt under subsection (3) without giving the mut
that filed the simplified prospectus an opportunity to be heard. '\Q,‘

M.O. 2008-06, s. 5.
@Z\

2.3. Supporting Documents ?\
(1) A mutual fund must: @

(a) file with a preliminary simplified pros&rt s a preliminary annual
information form and a preliminary fund facts docu for each class or series of
securities of the mutual fund, (.1/

(1) a copy of the prelimin?@/mnual information form certified in
accordance with Part 5.1,

%ﬂrisdiction and appointment of an agent for
mutual fund in the form set out in Appendix C
ting General Prospectus Requirements
er of the mutual fund is incorporated, continued or
reign jurisdiction or resides outside of Canada;

(i) a submission to
service of process of the manager
to Regulation 41-101
(chapter V-1.1, r. 14), if the
organized under the laws OQ/

(i) a
material contract th
in the ordinary c

of any material contract and a copy of any amendment to a
e not previously been filed, other than a contract entered into
f business;

a copy of the following documents and a copy of any amendment to
the follovy cuments that have not previously been filed:

%O (A)  by-laws or other corresponding instruments currently in

(B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,
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(C) any other contract of the mutual fund that creates or can
reasonably be regarded as materially affecting the rights or obligations of the mutual
fund’s securityholders generally;

(v) any other supporting documents required to be filed under
securities legislation;

(b) at the time a preliminary simplified prospectus, a preliminary c?
information form and a preliminary fund facts document for each class or séfes of
securities of the mutual fund are filed, deliver or send to the SGCUFItIES@Q atory

authority;
() for (}2\

(A) a new mutual fund, a copy of a dr@enlng statement of
financial position of the mutual fund, and

(B) an existing mutual fund, a cog:%t the latest audited financial
statements of the mutual fund,

(i) a personal information form fo‘r.:l/
)

(A) each director a@s cutive officer of the mutual fund;

(B) each direc%%ﬁd executive officer of the manager of the

©) eaéﬁs%*noter of the mutual fund;

(D) %ﬂve promoter is not an individual, each director and
executive officer of th oter,

(|||)g95|gned letter to the regulator or, in Québec, the securities
regulatory auth from the auditor of the mutual fund prepared in accordance with the

form sugge r this circumstance by the Handbook, if a financial statement of the
mutual fuRd)Mcorporated by reference in the preliminary simplified prospectus is
acco fed by an unsigned auditor’s report, and

mutual fund;

Q (iv)  any other supporting documents required to be delivered or sent to
@ecurities regulatory authority under in securities legislation.

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not required to deliver to the
regulator or, in Québec, the securities regulatory authority a personal information form
for an individual if the mutual fund, the mutual fund’s manager, another issuer or the
manager of another investment fund issuer, previously delivered a personal information
form for the individual and all of the following are satisfied:
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(@) the certificate and consent included in or attached to the personal
information form was executed by the individual within three years preceding the date of
filing of the preliminary simplified prospectus, preliminary annual information form and
preliminary fund facts document for each class or series of securities of the mutual fund;

(b)  the responses given by the individual to questions 6 through 10 of 163
individual's personal information form are correct as at a date that is no r
than 30 days before the filing of the preliminary simplified prospectus, prefififary
annual information form and preliminary fund facts document for each class %sg les of

securities of the mutual fund, N
(c) if the personal information form was previously delive the regulator
or, in Québec, the securities regulatory authority by another issuer, tssuer delivers to

the regulator or, in Québec, the securities regulatory authorit %‘ncurrently with the
filing of the preliminary simplified prospectus, preliminary a iInformation form and
preliminary fund facts document for each class or series O@rities of the mutual fund,
a copy of the previously delivered personal informatioR foMn or alternative information
that is satisfactory to the regulator or, in Québec, the sﬁ\ ities regulatory authority.

(1.2) Until May 14, 2016, subparagraph (1)(b (iiﬂioes not apply to a mutual fund in
respect of the delivery of a personal informati‘aéprm for an individual if the mutual fund,
the mutual fund’s manager, another issuegor e manager of another investment fund
issuer previously delivered to the reg or, in Québec, the securities regulatory
authority a predecessor personal i ion form for the individual and all of the
following are satisfied:

%sent included in or attached to the predecessor
executed by the individual within 3 years preceding the
ry simplified prospectus, preliminary annual information
acts document for each class or series of securities of the

(@) the certificate
personal information form
date of filing of the prelQa

form and preliminary@é
mutual fund, O

(b) t sponses given by the individual to questions 4(B) and (C) and
ugh 9 or, in the case of a TSX/TSXV personal information form in effect
er 8, 2011, questions 6 through 10, of the individual's predecessor
rmation form are correct as at a date that is no earlier than 30 days before
of the preliminary simplified prospectus, preliminary annual information form
eliminary fund facts document for each class or series of securities of the mutual

(2) A mutual fund must:
(@) file with a pro forma simplified prospectus, a pro forma annual information

form and a pro forma fund facts document for each class or series of securities of the
mutual fund,
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(1) a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed, and

(i) a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manag r%
the mutual fund is incorporated, continued or organized under the laws of a fereyn
jurisdiction or resides outside of Canada and if that document has not alrea en

filed, and 2N
N

(i.1) a copy of the following documents and a copy of an endment to
the following documents that have not previously been filed:

(A) by-laws or other corresponding @H\ents currently in
effect,

(B) any securityholder or voting &G&agreement that the mutual
fund has access to and that can reasonably be rega'( as material to an investor in
securities of the mutual fund, and (.19

(i)  any other supporting @@,ments required to be filed under
securities legislation, and

(b) at the time a pro for %mplified prospectus, a pro forma annual

information form and a pro form facts document for each class or series of
securities of the mutual fund ed, deliver or send to the securities regulatory

authority; Q
0] a coﬁ?’the pro forma simplified prospectus, blacklined to show
changes and the text eletions from the latest simplified prospectus previously filed;

(i) @opy of the pro forma annual information form, blacklined to show
changes and tIQ xt of deletions from the latest annual information form previously
filed;

(i.L1) a copy of the pro forma fund facts document for each class or
seriﬁ@securities of the mutual fund, blacklined to show changes, including the text of
(@ ns, from the latest fund facts document previously filed,

\ (i) (paragraph revoked);

(iv)  a personal information form for:

(A) each director and executive officer of the mutual fund,;
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(B) each director and executive officer of the manager of the
mutual fund,

(C) each promoter of the mutual fund;

(D) if the promoter is not an individual, each director and
executive officer of the promoter, and

(v) any other supporting documents required to be delivered o@ to
the securities regulatory authority under securities legislation. Q“

(2.1) Despite subparagraph (2)(b)(iv), a mutual fund is not required eliver to the
regulator or, in Québec, the securities regulatory authority a persona\linrmation form
for an individual if the mutual fund, the mutual fund’s manager, er issuer or the
manager of another investment fund issuer previously delivere rsonal information
form for the individual and all of the following are satisfied:

(@) the certificate and consent included in (’)r&attached to the personal
information form was executed by the individual with b& years preceding the date of
filing of the pro forma simplified prospectus, pro fqﬁ nnual information form and pro
forma fund facts document for each class or series qfsecurities of the mutual fund;

)
(b)  the responses given by the i ghifdual to questions 6 through 10 of the
individual's personal information formélcorrect as at a date that is no earlier
than 30 days before the filing of the ma simplified prospectus, pro forma annual
information form and pro forma @facts document for each class or series of

securities of the mutual fund; /&

(c) if the persona@rmation form was previously delivered to the regulator
or, in Québec, the securitt gulatory authority by another issuer, the issuer delivers to

the regulator or, in , the securities regulatory authority, concurrently with the
filing of the pro for plified prospectus, pro forma annual information form and pro
forma fund facts ent for each class or series of securities of the mutual fund, a

copy of the pre@q ly delivered personal information form or alternative information that
is satisfactq the regulator or, in Québec, the securities regulatory authority.

(2.2) May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutual fund in
res f the delivery of a personal information form for an individual if the mutual fund,
th tual fund’'s manager, another issuer or the manager of another investment fund

r previously delivered to the regulator or, in Québec, the securities regulatory
authority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predecessor

personal information form was executed by the individual within 3 years preceding the
date of filing of the pro forma simplified prospectus, pro forma annual information form
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and pro forma fund facts document for each class or series of securities of the mutual
fund,

(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecessor
personal information form are correct as at a date that is no earlier than 30 days be;\
the filing of the pro forma simplified prospectus, pro forma annual information for
pro forma fund facts document for each class or series of securities of the mutua&

(3) A mutual fund must '\Q\

(a) file with a simplified prospectus, an annual information fo %a fund facts
document for each class or series of securities of the mutual fund

(1) a copy of any material contract, and a c ﬁany amendment to a
material contract, of the mutual fund and not previously fil 6

(i.1) a copy of the following document%%&l a copy of any amendment to
the following documents that have not previously

(A)  by-laws or other‘-{:;@esponding instruments currently in

effect;
Q~

(B) any securi er or voting trust agreement that the mutual
fund has access to and that can r ably be regarded as material to an investor in
securities of the mutual fund, /&

(i) foran thual fund, a copy of the audited statement of financial
position of the mutual fun

(i) &y of the annual information form certified in accordance with

Part 5.1; QQ~

@ a submission to the jurisdiction and appointment of an agent for
service ess of the manager of the mutual fund in the form set out in Appendix C
to Re@ﬂbn 41-101 respecting General Prospectus Requirements, if the manager of
thegC | fund is incorporated, continued or organized under the laws of a foreign
% tion or resides outside of Canada and if that document has not already been

(v) any consents required by section 2.6;
(vi) a copy of each report or valuation referred to in the simplified

prospectus, for which a consent is required to be filed under section 2.6 and that has
not previously been filed, and
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(vi) any other supporting documents required to be filed under
securities legislation; and

(b)  at the time a simplified prospectus is filed, deliver or send to the securities
regulatory authority:

(1) a copy of the simplified prospectus, blacklined to show ch@SS
and the text of deletions from the preliminary or pro forma simplified prospectus; q/

(i) a copy of the annual information form, blacklined to skb@changes
and the text of deletions from the preliminary or pro forma annual mformq%m form, and

(i.L1) a copy of the fund facts document for ea ss or series of
securities of the mutual fund, blacklined to show change ctuding the text of
deletions, from the preliminary or pro forma fund facts docun&

(i)  details of any changes to the per |nformat|on required to be
delivered under subparagraph (1)(b)(ii)) or (2)( the form of the Personal
Information Form and Authorization, since the del@ f that information in connection
with the filing of the simplified prospectus of the rpaitual fund or another mutual fund
managed by the manager, and

(iv)  any other supportin ments required to be delivered or sent to
the securities regulatory authority und ecurities legislation.

4) A mutual fund shall /&

(@ file with an a@ment to a simplified prospectus and an amendment to
the annual information fo

(i)

accordance with

y of the amendment to the annual information form certified in
@ any consents required by section 2.6;

Q~ (i)  a copy of any material contract of the mutual fund, and a copy of
anyQ@]dment to a material contract of the mutual fund, not previously filed,

% (ii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;
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(b)  at the time an amendment to a simplified prospectus is filed, deliver or
send to the securities regulatory authority:

(1) if the amendment to the simplified prospectus is in the form of an
amended and restated simplified prospectus, a copy of that document blacklined to
show changes and the text of deletions from the simplified prospectus;

(i) if the amendment to the annual information form is in the for n
amended and restated annual information form, a copy of the amended ual
information form, blacklined to show changes and the text of deletions from @e,‘annual
information form, N

(i.L1) if an amendment to a fund facts document is '@;écopy of the
fund facts document, blacklined to show changes, including the deletions, from
the latest fund facts document previously filed, \&%‘

(i)  details of any changes to the perso @‘ormation required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) ory(3)¥)(iii), in the form of the
Personal Information Form and Authorization, since Melivery of that information in
connection with the filing of the simplified prosp, of the mutual fund or another
mutual fund managed by the manager, and

)
(iv)  any other supporting c‘llnents required to be delivered or sent to
the securities regulatory authority under ities legislation.

(5) A mutual fund shall: &

(@) file with an ameﬁgﬁ to an annual information form in circumstances in
which the corresponding si jed prospectus is not amended:

0] ag of the amendment to the annual information form certified in
accordance with P

i& 2 any consents required by section 2.6;
1)

a copy of any material contract of the mutual fund, and a copy of
any a@dment to a material contract of the mutual fund, not previously filed,

Q (iii.1) if the amendment relates to the information contained in a fund
document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;

(b) at the time an amendment to an annual information form is filed, deliver or
send to the securities regulatory authority :
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(1) details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager;

(i) if the amendment is in the form of an amended and restate&ﬁ?a?
r

information form, a copy of the amended and restated annual informati m
blacklined to show changes and the text of deletions from the annual mforma@ form;

fund facts document, blacklined to show changes, including the te letions, from

(i.1) if an amendment to a fund facts document is fllﬁcopy of the
the latest fund facts document previously filed, and

the securities regulatory authority under securities legislati

(i)  any other supporting documents require;i mﬁe delivered or sent to

(5.1) A mutual fund must y\b‘

(@) file the following documents with an agrendment to a fund facts document
unless subsection (4) or (5) applies: ‘.{)/\

(1) an amendment to&corresponding annual information form,
certified in accordance with Part 5.1,

(i) any other rting documents required to be filed under
securities legislation; and Q

(b) at the time% mendment to a fund facts document is filed, deliver or
send to the securities tory authority

0] ggans of any changes to the personal information required to be
delivered und bparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the

Personal Inf |on Form and Authorization, since the delivery of that information in
connecti the filing of the simplified prospectus of the mutual fund or another
mutu managed by the manager,

Q (i) a copy of the amended and restated fund facts document

lined to show changes, including the text of deletions, from the most recently filed
fund facts document; and

(i) any other supporting documents required to be delivered or sent to
the securities regulatory authority under securities legislation.

(6) Despite any other provision of this section, a mutual fund may
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(@) omit or mark to be unreadable certain provisions of a material contract or
an amendment to a material contract filed under this section:

0] if the manager of the mutual fund reasonably believes that
disclosure of those provisions would be seriously prejudicial to the interests of the
mutual fund or would violate confidentiality provisions, and

N
(i) if a provision is omitted or marked to be unreadable‘)?der
subparagraph (i), the mutual fund must include a description of the type of ofmation
that has been omitted or marked to be unreadable immediately after the prodNgron that is
omitted or marked to be unreadable in the copy of the material contracg%xamendment
to the material contract filed by the mutual fund; and

(b)  delete commercial or financial information from tk@y of an agreement

of the mutual fund, its manager or trustee with a portfolio ady r portfolio advisers of
the mutual fund filed under this section if the disclos that information could
reasonably be expected to: b‘

0] prejudice significantly the cog@'hive position of a party to the
agreement, or

)
(i) interfere significantly E&/negotiations in which parties to the
agreement are involved. &

Decision 2001-C-0283, s. 2.3; M.O@-O& s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,

s. 2; M.O. 2013-24, s. 2. &Q/
2.3.1. Websites Qg

(1) If a mutual fun %e mutual fund's family has a website, the mutual fund must

post to at least on ose websites a fund facts document filed under this Part as
soon as practica d, in any event, within 10 days after the date that the document is
filed.

2 A ?{cts document posted to the website referred to in subsection (1) must

@ be displayed in a manner that would be considered prominent to a

F%s%mble person; and
N

(b) not be attached to or bound with another fund facts document.

3) Subsection (1) does not apply if the fund facts document is posted to a website of
the manager of the mutual fund in the manner required under subsection (2).

M.O. 2010-13, s. 7.
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2.4. Simplified Prospectus

A simplified prospectus is a prospectus for the purposes of securities legislation.

<0
?\
(\9

Decision 2001-C-0283, s. 2.4.

2.5. Lapse date

Q) This section does not apply in Ontario. y\Q“
(2) In this section, C32\
"Lapse date" means, with reference to the distribution of a ity that has been

qualified under a simplified prospectus, the date that is 12 mont§Xafter the date of the
most recent simplified prospectus relating to the security.

(3) A mutual fund must not continue the distributg5 f a security to which the
prospectus requirement applies after the lapse date w% s the mutual fund files a new
simplified prospectus that complies with securities ation and a receipt for that new
simplified prospectus is issued by the regulator or, y# Québec, the securities regulatory

authority. ‘.{)/\
(4) Despite subsection (3), a distrib@‘may be continued for a further 12 months
after a lapse date if: %

(@ the mutual fund nRrs a pro forma simplified prospectus not less
than 30 days before the lapse f the previous simplified prospectus;

(b) the mutual% files a new final simplified prospectus not later
than 10 days after the JARsE date of the previous simplified prospectus; and

(c) @for the new final simplified prospectus is issued by the regulator
or, in Quebec ecurities regulatory authority within 20 days after the lapse date of

the prewous fled prospectus.

(5) &ontinued distribution of securities after the lapse date does not contravene
subQ (3) unless and until any of the conditions of subsection (4) are not complied

é Subject to any extension granted under subsection (7), if a condition in
subsection (4) is not complied with, a purchaser may cancel a purchase made in a
distribution after the lapse date in reliance on subsection (4) within 90 days after the
purchaser first became aware of the failure to comply with the condition.
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(7)  The regulator or, in Québec, the securities regulatory authority may, on an
application of a mutual fund, extend, subject to such terms and conditions as it may
impose, the times provided by subsection (4) where in its opinion it would not be
prejudicial to the public interest to do so.

M.O. 2008-06, s. 7.

2.6. Consents of Experts

q/Q

(1) A mutual fund must file the written consent of: Q“

(@) any solicitor, auditor, accountant, engineer or appraiser; \2\

(b)  any notary in Québec;

(© any person whose profession or business gi orlty to a statement
made by that person if that person is named in a @hfled prospectus or an
amendment to a simplified prospectus, directly or, b‘ ppllcable in a document

incorporated by reference;

(d)  as having prepared or certified a pq?of the simplified prospectus or the
amendment; ﬁ/

tements from which selected information
been derived and which audit opinion is
directly or in a document incorporated by

(e) as having opined on finangt
included in the simplified prospectu
referred to in the simplified pros

reference; or /&

() as having pr d or certified a report, valuation, statement or opinion
referred to in the simpllf% ospectus or the amendment, directly or in a document

incorporated by refere@

(2) The cons rred to in subsection (1) must:

@) @ lled no later than the time the simplified prospectus or the amendment
to the siRRlifHed prospectus is filed or, for the purposes of future financial statements
that h en incorporated by reference in a simplified prospectus, no later than the
dat those financial statements are filed,;

\% (b) state that the person being named consents:

0] to being named, and

(i) to the use of that person’s report, valuation, statement or opinion;
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(c) refer to the report, valuation, statement or opinion stating the date of the
report, valuation, statement or opinion; and

(d)  contain a statement that the person being named:
0] has read the simplified prospectus, and

(i) has no reason to believe that there are any misrepresentatiq%\n
the information contained in it that are: q/

A}
(A)  derived from the report, valuation, statement or ob&)n, or

(B)  within the knowledge of the person result of the
services performed by the person in connection with the report cial statements,

valuation, statement or opinion. \&?‘

(3) In addition to any other requirement of this sectloK consent of an auditor or
accountant must also state:

(@) the dates of the financial statements(@/v\nch the report of the auditor or
accountant is made; and

(b)  that the auditor or accounta %bno reason to believe that there are any
misrepresentations in the information cq d in the simplified prospectus that are:

(1) derived from anancial statements on which the auditor or
accountant has reported, or /&

(i) within @nowledge of the auditor or accountant as a result of the
audit of the financial stat

(4) Subsection %es not apply to a designated rating organization or its DRO
affiliate that iss ratlng to the securities being distributed under the simplified
prospectus.

M.O. 2003\09,"s. 7; M.O. 2013-09, s. 1.

2.7Q®nguage of Documents

A mutual fund must file a simplified prospectus and any other document required
to be filed under this Regulation in French or in English.

(2) In Québec, a simplified prospectus and any document required to be

incorporated by reference into a simplified prospectus must be in French or in French
and English.
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3) Despite subsection (1), if a mutual fund files a document only in French or only in
English but delivers to a securityholder or prospective securityholder a version of the
document in the other language, the mutual fund must file that other version not later
than when it is first delivered to the securityholder or prospective securityholder.

M.O. 2008-06, s. 7. (3
2.8. Statement of Rights Q'\
Except in Ontario, a simplified prospectus must contain a statement ?ﬁghts
given to a purchaser under securities legislation in case of a failure t iver the
simplified prospectus or in case of a misrepresentation in the simplified ectus.

M.O. 2008-06, s. 7. <&

PART 3 DOCUMENTS INCORPORATED BY REFERE ND DELIVERY TO
SECURITYHOLDERS ,\

3.1. Documents Incorporated by Reference y\b‘

The following documents must, by meang\,of a statement to that effect, be
incorporated by reference into, and shall for of, a simplified prospectus:

(2) The annual information fo@ht is filed concurrently with the simplified
prospectus. %
Y, u

(1.1) The most recentl nd facts document for each class or series of

securities of the mutual funQ ' either concurrently with or after the date of the
simplified prospectus. Q/

(2.2) If the fund has not yet filed comparative annual financial
statements of the | fund, the most recently filed interim financial report of the
mutual fund that iled before or after the date of the simplified prospectus.

(1.3 he mutual fund has not yet filed interim financial report or comparative

annual fiQRnglal statements of the mutual fund, the audited statement of financial
positi(b was filed with the simplified prospectus.

rmance of the mutual fund, the most recently filed interim management report of
fund performance of the mutual fund that was filed before or after the date of the
simplified prospectus.

s (2.4) If the mutual fund has not yet filed an annual management report of fund

(2) The most recently filed comparative annual financial statements of the
mutual fund, together with the accompanying report of the auditor, filed either before or
after the date of the simplified prospectus.
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(3) The most recently filed interim financial report of the mutual fund that were
filed before or after the date of the simplified prospectus and that pertain to a period
after the period to which the annual financial statements then incorporated by reference
in the simplified prospectus pertain.

(4) the most recently filed annual management report of fund perform
that was filed by the mutual fund either before or after the date of the simgN]

prospectus; q/

A}
(5) the most recently filed interim management report of fund b&)rmance

that was filed by the mutual fund either before or after the date e simplified
prospectus and that pertains to a period after the period to igh the annual
management report of fund performance then incorporated ference in the
simplified prospectus pertains. \&

Decision 2001-C-0283, s. 3.1; M.O. 2005-06, a. 1; M.O. 13, s. 8; M.O. 2013-07,
s. 3; M.O. 2013-24, s. 3. b‘

3.1.1. Audit of Financial Statements (19'\

Any financial statements, other than Adtggsm financial reports, incorporated by
reference in a simplified prospectus mugk mget the audit requirements in Part 2 of
Regulation 81 106 respecting ment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

M.O. 2008-06, s. 8; M.O. 2013-@

3.1.2. Review of Unaudite@nancial Statements

Any unaudited,fRaficial statements incorporated by reference in a simplified
prospectus at the dQ filing of the simplified prospectus must have been reviewed in
accordance with evant standards set out in the Handbook for a review of financial
statements b utual fund’s auditor or a review of financial statements by a public
accountant, 4/

M.O. 6, s. 8.

\§<
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3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuous
Disclosure (chapter V-1.1, r. 42).

N
M.O. 2008-06, s. 8. C]/Q

3.2. Delivery of Preliminary Simplified Prospectus and Simplified Prd&é‘tus

@ a preliminary

or sending a
r this Regulation,
\thout the documents

(1) The requirement under securities legislation to deliver or
prospectus of a mutual fund to a person is satisfied by delj
preliminary simplified prospectus for the mutual fund filed
prepared in accordance with Form 81-101F1, either with Qr
incorporated by reference. &

(2) If a prospectus is required under securities le i»k&bn to be delivered or sent to a
person, the fund facts document most recently under this Regulation for the
applicable class or series of securities must be d‘ei%red or sent to the person at the
same time and in the same manner as otherw quired for the prospectus.

(2.1) The requirement under securities gﬁation to deliver or send a prospectus does
not apply if a fund facts document is dgysred or sent under subsection (2).

(2.2) In Nova Scotia, a fund fa ument is a disclosure document prescribed under
subsection 76(1A) of the Secydiids"Act (R.S.N.S. 1989, c. 418).

(2.3) In Ontario, a fundg document is a disclosure document prescribed under
subsection 71(1.1) of curities Act (R.S.0. 1990, c. S. 5),

(3) Except in @io, any dealer distributing a security during the waiting period
must:

( nd a copy of the preliminary simplified prospectus to each prospective
purch ho indicates an interest in purchasing the security and requests a copy of
suc iminary simplified prospectus; and

% (b) maintain a record of the names and addresses of all persons to whom the
preliminary simplified prospectus has been forwarded.

Decision 2001-C-0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.
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3.2.1. Fund facts document — purchaser’s right of withdrawal

(1) A purchaser has a right of withdrawal in respect of a fund facts document that
was delivered or sent under subsection 3.2(2), as the purchaser would otherwise have
when a prospectus is required to be delivered or sent under securities legislation and,
for that purpose, a fund facts document is a prescribed document under the stat
right of withdrawal. Q

(2) In Nova Scotia, instead of subsection (1), subsection 76(2) of the Squl‘t\l/s Act
(R.S.N.S. 1989, c. 418) applies.

(3) In Ontario, instead of subsection (1), subsection 71(2) of (}%\ecurltles Act
(R.S.0. 1990, c. S. 5) applies. Q*

(4) In Québec, instead of subsection (1), sectlon che Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5. y\b‘

3.2.2. Fund facts document — purchaser’s rigkﬂl&f action for failure to deliver or

send ‘.{)/\

(1) A purchaser has a right of action d facts document is not delivered or sent
as required by subsection 3.2(2) a purchaser would otherwise have when a
prospectus is not delivered or sent qguired under securities legislation and, for that
purpose, a fund facts documeg{ prescribed document under the statutory right of

action Q
(2) In Nova Scotia, in%’ of subsection (1), subsection 141(1) of the Securities Act
(R.S.N.S. 1989, c. 41 Ies.

(3) In Ontari(Qggtead of subsection (1), section 133 of the Securities Act
(R.S.0. 1990, <.<§ ) applies.

4) In Qtye ec, instead of subsection (1), section 214 of the Securities Act

(chap@'ﬁ 1) apfolies.
I\@‘Qms 17, s. 5.

Documents to be Delivered or Sent upon Request

Q) A mutual fund must deliver or send to any person that requests the simplified
prospectus of the mutual fund or any of the documents incorporated by reference into
the simplified prospectus, a copy of the simplified prospectus or requested document.
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(2) A mutual fund must deliver or send, to any person that requests the annual
information form of the mutual fund, the current simplified prospectus of the mutual fund
with the annual information form, unless the mutual fund has previously delivered or
sent that simplified prospectus to that person.

(3) A mutual fund must deliver or send all documents requested under this section
within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16. (']9
A}
3.4. Toll-Free Telephone Number or Collect Telephone Calls '\Q
A mutual fund must have a toll-free telephone number fog Q?)%\ccept collect
telephone calls from, persons that want to receive a copy of the si *ed prospectus of
the mutual fund and any or all documents incorporated by refe into the simplified
prospectus.

Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 1%:\
3.5. Soliciting Expressions of Interest Prohib&&é\

Neither a multiple SP that includes bo o forma simplified prospectus and a
preliminary simplified prospectus nor a ti AIF that includes both a pro forma
annual information form and a prelimi&ﬁnnual information form may be used to
solicit expressions of interest. %

Decision 2001-C-0283, s. 3.5; V\//K 10-13, s. 9; M.O. 2013-17, s. 6.
PART 4 PLAIN LANG@E AND PRESENTATION

4.1. Plain Languagge Presentation

(1) A simplifi spectus, annual information form and fund facts document must
be prepared u plain language and be in a format that assists in readability and

comprehen
(2) 6Q%Iified prospectus
Q @) must present all information briefly and concisely;
\ (b) must present the items listed in the Part A section of Form 81-101F1 and

the items listed in the Part B section of Form 81-101F1 in the order stipulated in those
parts;
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(c) may, unless the Part B section is being bound separately from the Part A
section as permitted by subsection 5.3(1), place the Part B section of the simplified
prospectus in any location in the simplified prospectus;

(d) must use the headings and sub-headings stipulated in Form 81-101F1,
and may use sub-headings in items for which no sub-headings are stipulated;

(e) must contain only educational material or the information tk%\'s
specifically mandated or permitted by Form 81-101F1; and q/

A}
() must not incorporate by reference into the simplified prospectbg)rom any
other document, information that is required to be included in a simplified,zwspectus.

(3) A fund facts document must

(@) be prepared for each class and each series of eﬁties of a mutual fund
in accordance with Form 81-101F3; @

(b) present the items listed in the Part | sec\&n of Form 81-101F3 and the
items listed in the Part Il section of Form 81-101F3A M€ order stipulated in those parts;

(© use the headings and sub-head}:@,yipulated in Form 81-101F3;

(d)  contain only the informatio@m is specifically required or permitted to be
in Form 81-101F3; %

(e) not incorporate an &aﬂon by reference; and

() not exceed 4 @s in length.

Decision 2001-C-028Q 1; M.O. 2010-13, s. 10 M.O. 2013-17, s. 7.

4.2. Preparati he Required Form

Des % ovisions in securities legislation relating to the presentation of the
content &_9 spectus, a simplified prospectus, an annual information form and a fund
facts ent must be prepared in accordance with this Regulation.

Z,
D@I‘&Oﬂ 2001-C-0283, s. 4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.

N
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PART 5 PACKAGING

5.1. Combinations of Documents

(1) A simplified prospectus must not be consolidated with one or more other
simplified prospectuses to form a multiple SP unless the Part A sections of each

simplified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable requi@@nts
of Form 81-101F1. y\Q“

(3)  (paragraph revoked). \2\

Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12; M.O. 2013-17 sQ‘

5.2. Combinations of Fund Facts Documents for Deliv Qrposes

(1) A fund facts document delivered or sent under sgctidh 3.2 must not be attached
to or bound with any other materials or documents, e»c\ that it may be attached to or
bound with one or more of the following: (.1/

1. A general front cover pertaini?gDp\the package of attached or bound
materials and documents.

2. A trade confirmation W@Cﬂiscloses the purchase of securities of the
mutual fund.

3. A fund facts do %of another mutual fund if that fund facts document
is being delivered or sent u section 3.2.

4. A simpli@spectus or a multiple SP of the mutual fund.

5. An ment incorporated by reference into the simplified prospectus or
the multiple SP*

6. ccount application documents.

QQ Registered tax plan applications and documents.

If a trade confirmation referred to in subsection (1) is attached to or bound with a
fund facts document, any other disclosure document required to be delivered or sent to
satisfy a regulatory requirement for purchases listed in the trade confirmation may be
attached to or bound with the fund facts document.

3) If a fund facts document is attached to or bound with any of the materials or
documents referred to in subsection (1), a table of contents specifying all documents
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must be attached to or bound with the fund facts document, except when the only other
documents attached to or bound with the fund facts document are the general front
cover or the trade confirmation.

4) If one or more fund facts documents are attached to or bound with any of the
materials or documents referred to in subsection (1), only the general front cover, the
table of contents and the trade confirmation may be placed in front of those fund f?é*a

documents. (\9

Decision 2001-C-0283, s. 5.2; M.O. 2010-13, s. 13; M.O. 2013-17, s. 9. y\Q"

5.3. Separate Binding of Part B Sections of a Multiple SP \2\

Q) The Part B sections of a multiple SP may be bound sepa from the Part A
section of that document. \&%‘

(2) If a Part B section of a multiple SP is bound separz;Q om the Part A section of
the multiple SP: b‘

(@) all of the Part B sections of the multigﬁ'} must be bound separately from
the Part A section; and

)
(b)  all or some of the Part B sec@gl/may be bound together with each other

or separately. Q/
Decision 2001-C-0283, s. 5.3; M.O&-l& s. 14.

5.4. Annual Information Féﬁ#?l

(2)  An annual informa orm must be consolidated with one or more other annual
information forms in multiple AIF if the related simplified prospectuses are
consolidated into a le SP.

(2) A multi I%gF must be prepared in accordance with the applicable requirements
of Form 81-]@ .

Decisi 1-C-0283, s. 5.4; M.O. 2010-13, s. 15.

\§<
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5.5. Combinations of Fund Facts Documents for Filing Purposes

For the purposes of section 2.1, a fund facts document may be attached to or
bound with another fund facts document of a mutual fund in a simplified prospectus or, if
a multiple SP, another fund facts document of a mutual fund combined in the multiple
SP.

Decision 2001-C-0283, s. 5.4; M.O. 2010-13, s. 16.

PART 5.1 CERTIFICATES y\Q"

M.O. 2008-06, s. 10. C}z\
5.1.1. Interpretation ?g*

For the purposes of this Part: @

"manager certificate form" means a certificate ir} t’k%form set out in Item 20 of
Form 81-101F2 and attached to the annual informatio ;

"mutual fund certificate form"™ means a certiﬁ&ate in the form set out in Item 19 of
Form 81-101F2 and attached to the annual i ion form;

"principal distributor certificate f eans a certificate in the form set out in
Item 22 of Form 81-101F2 and attach he annual information form; and

"promoter certificate for?&s a certificate in the form set out in Item 21 of

Form 81-101F2 and attached e annual information form.

M.O. 2008-06, s. 10. %%
5.1.2. Date of Cert@ﬁs

The dat@h‘e certificates required by this Regulation must be within 3 business
days before filing of the preliminary simplified prospectus, the simplified prospectus,

the ame t to the simplified prospectus, the amendment to the annual information
form q mendment to the fund facts document, as applicable.
/A

I\@XZOO&OG, s. 10; M.O. 2010-13, s. 17.
}1.3. Certificate of the Mutual Fund

(2) Except in Ontario, a simplified prospectus of a mutual fund must be certified by
the mutual fund.
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(2) A mutual fund must certify its simplified prospectus in the form of the mutual fund
certificate form.

M.O. 2008-06, s. 10.
5.1.4. Certificate of Principal Distributor

A simplified prospectus of a mutual fund must be certified by each pri@i'ga?
distributor in the form of the principal distributor certificate form.

M.O. 2008-06, s. 10. \2\'@\

A simplified prospectus of a mutual fund must be certifie e manager of the
mutual fund in the form of the manager certificate form.

5.1.5. Certificate of the Manager

M.O. 2008-06, s. 10. b‘&
5.1.6. Certificate of Promoter (.19\

(2) Except in Ontario, a simplified prospe?ﬂ,of a mutual fund must be certified by
each promoter of the mutual fund.

(2) A prospectus certificate requg under this Regulation or other securities
legislation to be signed by a pro ust be in the form of the promoter certificate

form.
A\

(3) Except in Ontario, t ulator or, in Québec, the securities regulatory authority
may require any person as a promoter of the mutual fund within the 2 preceding
years to sign a certific@g the promoter certificate form.

4) Despite s@ion (3), in British Columbia, the powers of the regulator with
respect to the §gavers described in subsection (3) are set out in the Securities Act
(British Colupia).

(5) t in Ontario, with the consent of the regulator or, in Québec, the securities
reg authority, a certificate of a promoter for a simplified prospectus may be
Si by an agent duly authorized in writing by the person required to sign the
\%ﬁcate.

M.O. 2008-06, s. 10; M.O. 2010-13, s. 18.
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5.1.7. Certificates of Corporate Mutual Funds

(1) Except in Ontario, if the mutual fund is a company, the certificate of the mutual
fund required under section 5.1.3 must be signed:

(@) by the chief executive officer and the chief financial officer of the mutual
fund; and;

(b)  on behalf of the board of directors of the mutual fund, by: (']9

0] any 2 directors of the mutual fund, other than the persbqgr\eferred

to in paragraph (a) above, or C32\
(i) if the mutual fund has only 3 directors, 2 of v@*are the persons

referred to in paragraph (a) above, all the directors of the mutual

(2) Except in Ontario, if the regulator or, in Québ@e securities regulatory
authority is satisfied that either or both of the chief exgcute officer or chief financial
officer cannot sign a certificate in a simplified prospes{ . the regulator or, in Québec,
the securities regulatory authority may accept a ce te signed by another officer.

M.O. 2008-06, s. 10. ‘.{}«
PART 6 EXEMPTIONS <<</2~

Decision 2001-C-0283, Title; M.O.Q;@& s. 19.

6.1. Grant of Exemption Q&

(2) The regulator or t urities regulatory authority may grant an exemption from
the provisions of thi lation, in whole or in part, subject to such conditions or
restrictions as may osed in the exemption.

(2) Despite @g;ection (1), in Ontario, only the regulator may grant such an
exemption.

(3) t in Ontario, an exemption referred to in subsection (1) is granted under the
sta eferred to in Appendix B of Regulation 14-101 respecting Definitions
(cga er V-1.1, r. 3) opposite the name of the local jurisdiction.

N\

Décision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; M.O. 2010-13, s. 19.
6.2. Evidence of exemption

(1)  Without limiting the manner in which an exemption may be evidenced, the
granting under this Part of an exemption from any form or content requirements relating
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to a simplified prospectus, annual information form or fund facts document, may be
evidenced by the issuance of a receipt for a simplified prospectus and annual
information form, or an amendment to a simplified prospectus or annual information
form.

(2) Despite subsection (1), the issuance of a receipt for a simplified prospectus and
annual information form or an amendment to a simplified prospectus or ann;@
information form is not evidence that the exemption has been granted unless Q

€) the person that sought the exemption sent to the regulator o egkrities
regulatory authority a letter or memorandum describing the matters relhq to the
exemption and indicating why consideration should be given to the Qsmting of the
exemption:

0] on or before the date of the filing of the @ﬁnary or pro forma
simplified prospectus and annual information form; O

(i) at least 10 days before the issuancg of'$he receipt in the case of an
amendment to a simplified prospectus or annual informq n form; or

(i)  after the date of the filing of tﬁ&/preliminary or pro forma simplified
prospectus and annual information form and wved a written acknowledgement from
the regulator or securities regulatory authgity ghat the exemption may be evidenced in
the manner set out in subsection (1); an%

(b) the regulator or s s regulatory authority has not before, or
concurrently with, the issuance receipt sent notice to the person that sought the
exemption, that the exemptioQ ght may not be evidenced in the manner set out in

subsection (1). Q/

Decision 2001-C-028Q 2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19.

PART 7 EF E DATE

Decision 20@1)283, Title; M.O. 2008-06, s. 11.

O
7.1, é?mked)
¢

D@&on 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2.

}z. (Revoked)

Decision 2001-C-0283, s. 7.2; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.
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7.3. (Revoked)

Decision 2001-C-0283, s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.

m Since October 27, 2006, Section 7.4 does not apply in any jurisdiction
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure required in a simplified prospectus &3
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi%\o
help you provide this disclosure are printed in italic type. q/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund "&gpectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inv%&ment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual F les Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t Qﬁey have in those
regulations. $‘

(3) A simplified prospectus shall state the required info;@on concisely and in plain
language. Reference should be made to Part of Policy Statement to
Regulation 81-101 respecting Mutual Fur& Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discu oncerning plain language and
presentation.

4) Respond as simply and directly a erasonably possible and include only as
much information as is necessary f %’understanding of the fundamental and

particular characteristics of the mutu . Brevity is especially important in describing
practices or aspects of a mutual operations that do not differ materially from
those of other mutual funds. &Q/

(5) Regulation 81-101 r es the simplified prospectus to be presented in a format
that assists in readability omprehension. This Form does not mandate the use of a
specific format to ac ese goals. However, mutual funds are encouraged to use,

as appropriate, tab aptions, bullet points or other organizational techniques that
assist in present Q@ required disclosure clearly and concisely.

(6) Each shaII be presented under the heading or sub-heading stipulated in this
Form; re es to the relevant Item number are optional. If no sub-heading for an Item
i in this Form, a mutual fund may include sub-headings, under the required
, at its option.

@ A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the Items
in Part A of this Form and contains introductory information about the mutual fli\I
general information about mutual funds and information applicable to the mutual S
managed by the mutual fund organization. q/

A}
(11) The Part B section of a simplified prospectus contains the response't&m ltems
in Part B of this Form and contains specific information about the mutueewnd to which
the simplified prospectus pertains.

(12) Despite securities legislation, a simplified prospectus sh ??esent each Item in
the Part A section and each Item in the Part B section in th ective order provided
for in this Form. However, the Part B section of the S|mpI|f ospectus may be placed
in any location in the simplified prospectus. For a singl S this means that the Part B
section may be placed before the Part A section, soma@%re in the middle of the Part A
section or after the Part A section, except for the ¢

(13) Subsection 5.1(3) of Regulation S%ﬂ}ﬂpermits certain documents to be
attached to, or bound with, a simplified ctus. Those documents consist of the
documents incorporated by referenc the simplified prospectus, educational
material, account application doc , registered tax plan applications and
documents and any point of s Isclosure documents required by securities
legislation. No other documen y be attached to, or bound with, a simplified

prospectus. Q

Consolidation of Simplifieé&spectuses into a Multiple SP
(14) Subsection of Regulation 81-101 states that simplified prospectuses shall
not be consolid form a multiple SP unless the Part A sections of each simplified
prospectus are stantially similar. The Part A sections in a consolidated document
need not b eated. These provisions permit a mutual fund organization to create a
docume 69 contains the disclosure for a number of mutual funds in the same family.

(15&@ with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific
information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
described in the document shall be provided on a fund by fund or catalogue basis and
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shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A section,
except for the back cover. If the Part B sections are bound with the Part A section,
Part B sections shall be kept together in the document. Q\

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a mu@els P to
be bound separately from the Part A section of the document. If one Part'& ction is
bound separately from the Part A section of the document, all Part B seé&ons must be
separate from the Part A section of the document.

(18) Subsection 5.3(2) of Regulation 81-101 permits Part B&Dns that have been
bound separately from the related Part A section to eithe ound individually or
together, at the option of the mutual fund organization. is no prohibition against
the same Part B section of a multiple SP being bound Qy Meelf for distribution to some
investors, and also being bound with the Part B sp\ n of other mutual funds for
distribution to other investors. (.19

(19) Section 3.2 of Regulation 81-101 prox«iﬁt\hat the requirement under securities
legislation to deliver a prospectus for a mytyalund will be satisfied by the delivery of a
simplified prospectus, either with or wi &J‘me documents incorporated by reference.
Mutual fund organizations that bind s ely the Part B sections of a multiple SP from
the Part A section are reminded th ce a simplified prospectus consists of a Part A
section and a Part B section, d of both sections is necessary in order to satisfy
the delivery obligations in co tton with the sale of securities of a particular mutual

fund. Q/

(20) Inltems 1 thro f Part A of this Form, specific instructions are provided for a
single SP and a myftig&* SP and in some cases for a multiple SP for which the Part A
section is either with, or separate from, the Part B sections of the document. The

remainder of P@ of this Form generally refers to disclosure required for "a mutual
fund"ina” ified prospectus”. This disclosure should be modified as appropriate to
reflect mg@ mutual funds covered by a multiple SP.

MUIQ@S Mutual Funds

A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
this Form must be provided for each class or series unless the responses would be
identical for each class or series.
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(22) As provided in Regulation 81-102 respecting Investment Funds, a section, patrt,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles are
applicable to Regulation 81-101 and this Form.

PART A GENERAL DISCLOSURE QD
Item 1 Front Cover Disclosure "]9

. Q-
1.1 For a Single SP '\

(1) Indicate on the front cover whether the document is a pr G\%ﬁy simplified
prospectus, a pro forma simplified prospectus or a simplified pros

(2) Indicate on the front cover the name of the mutual f which the simplified
prospectus pertains. If the mutual fund has more than on @s or series of securities,
indicate the name of each of those classes or segesscovered in the simplified

prospectus. y\
(3) Despite securities legislation, state on the ﬂnt cover of a preliminary simplified
prospectus the following: ‘.{)/\

"A copy of this Simplified Pr s has been filed with [the securities
authority(ies) in each of/certain of the fces/provinces and territories of Canada] but
the Simplified Prospectus has not ecome final for the purpose of a distribution.
Information contained in this SipRUAI»d Prospectus may not be complete and may have

%e described in this Simplified Prospectus may not be

to be amended. The [units/s%
sold to you until a receipt e Simplified Prospectus is obtained by the mutual fund
from the securities regula authority(ies)]."

(4) If a commerg py of the preliminary simplified prospectus is prepared, print
the legend referr subsection (3) in red ink.

(5) For a@iminary simplified prospectus or simplified prospectus, indicate the date

nt, which shall be the date of the certificates contained in the related
mation form. This date shall be within 3 business days of the date the
t is filed with the securities regulatory authority. Write the date in full, writing
th me of the month in words. A pro forma simplified prospectus need not be dated,
’t\%may reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”
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INSTRUCTION
Complete the bracketed information in subsection (3) above by

(@) inserting the name of each jurisdiction of Canada in which the mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of the provinces of Can@;r
each of the provinces and territories of Canada; or q/

(c) identifying the filing jurisdictions of Canada by exception'\%.\ every
province of Canada or every province and territory of Canada, ex%\ot [excluded
jurisdictions]).

1.2  For a Multiple SP in which the Part A section and t@ rt B sections are
bound together

Q) Indicate on the front cover whether the docurﬁ?\ls a preliminary simplified
prospectus, a pro forma simplified prospectus or a si d prospectus for each of the
mutual funds to which the document pertains. (.19

(2) Indicate on the front cover the names‘.@}he mutual funds and, at the option of
the mutual funds, the name of the mutual fyd §amily, to which the document pertains. If

the mutual fund has more than one cl series of securities, indicate the name of
each of those classes or series cover e simplified prospectus.
3) Despite securities legislagjdg, Mate on the front cover of a document that contains

a preliminary simplified prospgst e following:

“A copy of this do%t has been filed with [the securities authority(ies) in each
of/certain of the provi rovinces and territories of Canada] but has not yet become
final for the purpos distribution. Information contained in this document may not be
complete and m e to be amended. The [units/shares] described in this document
may not be sol&oMyou until receipts for this document are obtained by the mutual fund
from the sec@es regulatory [authority(ies)].”

4) ommercial copy of the document that contains a preliminary simplified
pro S is prepared, print the legend referred to in subsection (3) in red ink.

If the document contains a preliminary simplified prospectus or a simplified
prospectus, indicate the date of the document, which shall be the date of the certificates
contained in the related multiple AlF. This date shall be within 3 business days of the
date the document is filed with the securities regulatory authority. Write the date in full,
writing the name of the month in words. A document that is a pro forma multiple SP
need not be dated, but may reflect the anticipated date of the multiple SP.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION

o

Complete the bracketed information in subsection (3) above by Q

(@) inserting the name of each jurisdiction of Canada in which the rQStl;}rfund
intends to offer securities under the prospectus; '\

(b)  stating that the filing has been made in each of the proyi¢gs of Canada or

each of the provinces and territories of Canada; or

province of Canada or every province and territory g ada, except [excluded
jurisdictions]).

(c) identifying the filing jurisdictions of Canada@rI xceptlon (i.e. every

1.3 For a Multiple SP in which the Part A se(c@w\m bound separately from the

Part B sections
2

(1) Comply with Item 1.2.
(2)  State prominently, in substantla%%é following words:

“A complete simplified @:tus for the mutual funds listed on this page
consists of this document an ddltlonal disclosure document that provides specific
information about the mut ds in which you are investing. This document provides
general information appli%’to all of the [name of mutual fund family] funds. You must
be provided with the a@ al disclosure document.”

[tem 2 Ta Contents

For&?pgle SP
(1) ite securities legislation, at the option of the mutual fund, include a table of
con

If a table of contents is included, begin it on a new page, which may be the inside
front cover of the document.

2.2  For a Multiple SP in which the Part A section and the Part B sections are
bound together

(1) Include a table of contents.
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(2) Include in the table of contents, under the heading "Fund Specific Information”, a
list of all of the mutual funds to which the document pertains, with the numbers of the
pages where information about each mutual fund can be found.

3) Begin the table of contents on a new page, which may be the inside front cover
of the document.

2.3 For a Multiple SP in which the Part A section is bound separately frb‘&he

Part B sections N
N

(2) Include a table of contents for the Part A section of the multiple SR%\

(2) Begin the table of contents on a new page, which may be%@ﬁnside front cover

of the document. \&

(3) Include, immediately following the table of content@on the same page, a list
of the mutual funds to which the multiple SP pertains an details on how the Part B
disclosure for each mutual fund will be provided. y\b‘

Item 3 Introductory Disclosure (l/

‘.{)/«

3.1 For aSingle SP

Provide, either on a new page ediately under the table of contents, under
the heading “Introduction”, the follogy tatement in substantially the following words:

This Simplified ctus contains selected important information to help
you make an informed inve nt decision and to help you understand your rights.

- This Sir% Prospectus contains information about the Fund and the
risks of investing { tual funds generally, as well as the names of the firms
responsible for t agement of the Fund.

- %tional information about the Fund is available in the following

document
QO - the Annual Information Form;
\% - the most recently filed Fund Facts;
- the most recently filed annual financial statements;
- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this Simplified Prospe t&)
which means that they legally form part of this document just as if they were prin
a part of this document. You can get a copy of these documents, at your reques
no cost, by calling [toll-free/collect] [insert the toll-free telephone number o hone
number where collect calls are accepted, as required by section 3.4 of the'Fgulatlon]
or from your dealer.

- [If applicable] These documents are available on the, @'rual fund's/mutual
@s‘s
I

fund family's] Internet site at [insert mutual fund's Internet site a ], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's fund family's e-mail
address]. 6

- These documents and other mformatlort@but the Fund are available on

the Internet at www.sedar.com.” (.19
3.2 For a Multiple SP ‘.{)/\

Provide, either on a new page or diately under the table of contents, under
the heading "Introduction” the followi ement in substantially the following words:

- This document copfms selected important information to help you make
an informed investment decis@%nd to help you understand your rights as an investor.

- This docun?%s divided into 2 parts. The first part, [from pages °
through ], contains information applicable to all of the [name of fund family]

Funds. The second [from pages ¢ through <] [which is separately bound], contains
specific informa Q@?ut each of the Funds described in this document.

|t|onal information about each Fund is available in the following

docume
QO - the Annual Information Form;
\% - the most recently filed Fund Facts;
- the most recently filed annual financial statements;
- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this document, w IG?
means that they legally form part of this document just as if they were printed as

of this document. You can get a copy of these documents, at your request, a

cost, by calling [toll-free/collect] [insert the toll-free telephone number or hone
number where collect calls are accepted, as required by section 3.4 of the'Fgulatlon]

or from your dealer.

- [If applicable] These documents are available on the, al funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fun %mllys Internet site
address], or by contacting the [mutual funds/mutual fun %Iy] at [insert e-mail
address]. 6

- These documents and other mformaﬂon&b&ut the Funds are available at
www.sedar.com.” (.19

Item 4 General Investment Risks ‘-{),\
(2) Disclose under the heading “Wh Mutual Fund and What are the Risks of
Investing in a Mutual Fund?” %

(@) a brief general desgfgtpon of the nature of a mutual fund; and

(b)  the risk factor, other investment considerations that an investor should
take into account that are ciated with investing in mutual funds generally.

(2) For a multipl , at the option of the mutual fund, disclose the risk factors and
investment con< ns that are applicable to more than one of those mutual funds.
(3) At a imum, in response to the requirements of subsection (1), include

disclosur, jﬁ; bstantially the following words:

gr? Mutual funds own different types of investments, depending upon their
in ent objectives. The value of these investments will change from day to day,

cting changes in interest rates, economic conditions, and market and company
news. As a result, the value of a mutual fund's [units/shares] may go up and down, and
the value of your investment in a mutual fund may be more or less when you redeem it
than when you purchased it.

- [If applicable], The full amount of your investment in any [name of mutual
fund family] mutual fund is not guaranteed.
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- Unlike bank accounts or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Insurance Corporation or any other government deposit insurer.”

(4) State that, under exceptional circumstances, a mutual fund may suspend
redemptions. Provide a reference to the disclosure provided in response to Item 6(2) of
Part A of this Form.

N
INSTRUCTIONS: C]/Q

(1) Examples of the risks that may be disclosed under subsection (ngrg stock
market risk, interest rate risk, foreign security risk, foreign currency risi{specialization
risk and risk associated with the use of derivatives. If this risk disglQsytre is provided
under this subsection, the fund-specific disclosure about each m nd described in
the document should contain a reference to the appropriate part Ll%’ﬂis risk disclosure.

(2) In providing disclosure under subsection (1), foIIovK@nstructions under Item 9

of Part B of this Form, as appropriate. b‘

Item 5 Organization and Management De@f r a Multiple SP

(2) Provide, under the heading “Organizatidpsand Management of the [name of
mutual fund family]”, information about thesnapager, trustee, portfolio adviser, principal
distributor, custodian, registrar, auditor curities lending agent of the mutual funds
to which the document relates in the f a diagram or table.

(2) For each entity listed i diagram or table, briefly describe the services
provided by that entity and th%’e{e onship of that entity to the manager.

3) For each entity Ii%ﬁq the diagram or table, other than the manager of the
mutual funds, provid unicipality and the province or country where it principally
provides its service, he mutual funds. Provide the complete municipal address for
the manager of t ual funds.

(3.1) Unde% parate sub-heading “Independent Review Committee” in the diagram
or table @9 y describe the independent review committee of the mutual funds,

inclz'tg‘

s - an appropriate summary of its mandate,
\ - its composition,
- that it prepares at least annually a report of its activities for securityholders

which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
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contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review committee,
including the names of the members, is available in the mutual fund's Annual
Information Form.

(4) At the option of the mutual fund, provide, under a separate sub-heading, NS
of the manager of the mutual fund, including the history and background of the er
and any overall investment strategy or approach used by the manager in Qn,p ction
with the mutual funds for which it acts as manager.

(4.1) If a mutual fund holds, in accordance with section 2.5 of lation 81-102
respecting Investment Funds, securities of another mutual fund t anaged by the
same manager or an affiliate or associate of the manager, disclo

(@) that the securities of the other mutual fund h,@/ the mutual fund will not
be voted; and

(b) if applicable, that the manager may @ e for the securities of the other
mutual fund to be voted by the beneficial holders securities of the mutual fund.

same for substantially all of the mutual described in the document, provide in the
diagram or table contemplated by su fon (1) only that information that is the same
for substantially all of the mutual fu d provide the remaining disclosure required by
that subsection in the diagram 9& required by Item 4(1) of Part B of this Form.

(5) Despite subsection (1), if the inw required by subsection (1) is not the

(6) Despite subsection (& if the information required by subsection (3.1) is not the
same for substantially all e mutual funds described in the document, provide only
that information that i ame for substantially all of the mutual funds and provide the
remaining disclosuy uired by that subsection under Item 4(3.1) of Part B of this

Form. QQ~

INSTRUCT] :
(1) information required to be disclosed in this Item shall be presented
progtiéedtly, using enough space so that it is easy to read.

The descriptions of the services provided by the listed entities should be brief.
For instance, the manager may be described as “manages the overall business and
operations of the funds”, a portfolio adviser may be described as “provides investment
advice to the manager about the investment portfolio of the funds” or “manages the
investment portfolio of the funds”, and a “principal distributor” may be described as
“markets the securities of the funds and sells securities [through brokers and dealers]
[or its own sales force]”.
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(3) The information about the independent review committee should be brief. For
instance, its mandate may in part be described as “reviewing, and providing input on,
the manager's written policies and procedures which deal with conflict of interest
matters for the manager and reviewing such conflict of interest matters.” A cross-
reference to the annual information form for additional information on the independent
review committee and fund governance should be included.

ltem 6 Purchases, Switches and Redemptions (']9

(1) Briefly describe, under the heading “Purchases, Switches and Ré@fi)tions”,
how an investor can purchase and redeem the securities of the mutu d or switch
them for securities of other mutual funds, how often the mutual fund jS\vgitied, and state
that the issue and redemption price of those securities is based o utual fund's net
asset value of a security of that class, or series of a class, ne termined after the
receipt by the mutual fund of the purchase order or redemptigﬁer.

(2)  State that, under extraordinary circumstances, t@hts of investors to redeem
securities may be suspended by the mutual fund, and& ribe the circumstances when
the suspension of redemption rights could occur. (.19

3) For a new mutual fund that is being W a best efforts basis, state whether
the issue price will be fixed during the ip{ialldistribution period, and state when the
mutual fund will begin issuing and red securities based on the net asset value
per security of the mutual fund. %

4) Describe all available pur
different purchase options re
if applicable, that the ch
compensation paid by a

Include cross-referem%\t

Form. O

(5) Under th€<s b-heading “Short-term Trading”

options and state, if applicable, that the choice of
he investor to pay different fees and expenses and,
of different purchase options affects the amount of
ber of the organization of the mutual fund to a dealer.
he disclosure provided under Items 8 and 9 of Part A of this

the m nd by an investor may have on other investors in the mutual fund;

(%? escribe the adverse effects, if any, that short-term trades in securities of

Q (b)  describe the restrictions, if any, that may be imposed by the mutual fund to

short-term trades, including the circumstances, if any, under which such
restrictions may not apply;

(© where the mutual fund does not impose restrictions on short-term trades,

state the specific basis for the view of the manager that it is appropriate for the mutual
fund not to do so; and
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(d) if applicable, state that the annual information form includes a description
of all arrangements, whether formal or informal, with any person, to permit short-term
trades of securities of the mutual fund.

INSTRUCTION

In the disclosure required by subsection (5) above, include a brief descriptio
the short-term trading activities in the mutual fund that are considered by the m
to be inappropriate or excessive. Where the manager imposes a short-term tra
include a cross-reference to the disclosure provided under Item 8 of Part A of@s\ orm.

N

Item 7 Optional Services Provided by the Mutual Fund Organi\z%&on

If applicable, under the heading “Optional Services”, eQ'r’rbe the optional
services that may be obtained by typical investors from the mutu d organization.

INSTRUCTION: &O

Disclosure in this Item should include, for examg@,‘any asset allocation services,
registered tax plans, foreign content monitori ans, regular investment and
withdrawal plans, U.S. dollar purchase plans, pdgodic purchase plans, contractual
plans, periodic withdrawal plans or switch pri S.

Item 8 Fees and Expenses %Q‘
8.1 General Disclosure &

Q) Set out information ab %/fees and expenses payable by the mutual fund and
by investors in the mutual f nder the heading “Fees and Expenses”.

(2.1) If the mutual {u aolds securities of other mutual funds, disclose that with
respect to securitie other mutual fund

(@) t a;re fees and expenses payable by the other mutual fund in addition
to the fees a@xpenses payable by the mutual fund;

no management fees or incentive fees are payable by the mutual fund
tha reasonable person, would duplicate a fee payable by the other mutual fund for

thé S&me service;

(© no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of the securities of the other mutual fund if the
other mutual fund is managed by the manager or an affiliate or associate of the
manager of the mutual fund; and
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(d) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of securities of the other mutual fund that, to a
reasonable person, would duplicate a fee payable by an investor in the mutual fund.

(2)  The information required by this Item shall first be a summary of the fees,
charges and expenses of the mutual fund and investors presented in the form of the
following table, appropriately completed, and introduced using substantially 163
following words: Q\

“This table lists the fees and expenses that you may have to pay if y i;)gst in
the [insert the name of the mutual fund]. You may have to pay some of th ees and
expenses directly. The Fund may have to pay some of these fees and e%enses, which
will therefore reduce the value of your investment in the Fund.”

3) Include the fees for any optional services provide@ the mutual fund
organization, as described by Item 7 of Part A of this Form, in.thR¥able.

(3.1) Under “Operating Expenses” in the table, includslédescription of the fees and
expenses payable in connection with the independer&g w committee.

4) If management fees are payable directly by ifestors, add a line item in the table
to disclose the maximum percentage that co ‘paid by investors.

@‘of a management fee rebate, provide

e arrangements are not available for each
v make this disclosure in the description of fees
by Item 5 of Part B of this Form and include a
the table required by this Item.

5) If the manager permits negoti
disclosure of these arrangements. |
mutual fund described in the docu

and expenses required for eac
cross-reference to that inform
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Fees and Expenses Payable by the Fund

Management Fees [See Instruction (1)]
[disclosure re management fee rebate program]
Operating Expenses [See Instructions (2) and (3)] Fund[s] pay[s] all

operating expenses, including

Fees and Expenses Payable Directly by You

Sales Charges [specify percentage, as a percentage of ] QJ
| N

Switch Fees [specify percentage, as a percentage of or
specify amount] S

Redemption Fees [specify percentage, as a percentage vV . or
specify amount] N

Short-term Trading Fee [specify percentage, as a percens}\o?‘ ]

Registered Tax Plan Fees [specify amount] [include _tisyMdisclosure and
specify the type of fees if t Istered tax plan is

sponsored by the mut and is described in
the simplified prospe U§\

Other Fees and Expenses [specify type] [spegiy avount]

'%/ subsection (3.1) is not the
, make this disclosure in the
by Item 5 of Part B of this Form
e table required by this Item.

(6) Despite subsection (3.1), if the information requir
same for each mutual fund described in the doc
description of fees and expenses required for eac
and include a cross-reference to that informatioqi/n\

INSTRUCTIONS: (l’

(2) If the table pertains to more t e mutual fund and not all of the mutual funds
pay the same management fees Management Fees” in the table, either

(@) state that the ement fees are unique to each mutual fund, include
management fee disclosur each mutual fund as a separate line item in the table
required by Item 5 of P of this Form for that mutual fund, and include a cross-

reference to that tableg

(b) |IS amount of the management fee, including any performance or
incentive fee fo ach mutual fund separately.
(2) %e pertains to more than one mutual fund and not all of the mutual funds
have me obligations to pay operating expenses, either

g (@) state that the operating expenses payable by the mutual funds are unique
ach mutual fund, include the description of the operating expenses payable by each
mutual fund as a separate line item in the table required by Item 5 of Part B of this Form
for that mutual fund, and include a cross-reference to that table; or

(b) provide the disclosure concerning the operating expenses for each mutual
fund contemplated by this Item separately.
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(3) Under “Operating Expenses”, state whether the mutual fund pays all of its
operating expenses and list the main components of those expenses. If the mutual fund
pays only certain operating expenses and is not responsible for payment of all such
expenses, adjust the statement in the table to reflect the proper contractual
responsibility of the mutual fund.

(4)  Show all fees or expenses payable by the mutual fund, even if it is expecteﬂ?a?
the manager of the mutual fund or other member of the organization of the mut% nd
will waive or absorb some or all of those fees and expenses. Q N

(5) If the management fees of a mutual fund are payable directly b curityholder
and vary so that specific disclosure of the amount of the manage é} es cannot be
disclosed in the simplified prospectus of the mutual fund, or c e derived from
disclosure in the simplified prospectus, provide as much discloﬁaﬁ is possible about
the management fees to be paid by securityholders, includi ighest possible rate
or range of those management fees. &&

8.2 lllustrations of Different Purchase Options y\b‘

(2) Under the sub-heading “Impact of Saﬁe Charges” provide information,
substantially in the form of the following tab %ncerning the amount of fees payable
by an investor under the available purchage options and introduced using substantially

the following words: %

“The following table shows t %ount of fees that you would have to pay under
the different purchase options Agkle to you if you made an investment of $1,000 in
the Fund, if you held that inv t for 1, 3, 5 or 10 years and redeemed immediately
before the end of that perio&

S
\& ~ At time of | 1Year 3 Years 5Years | 10 Years
N\ purchase
Sales Charge Option, A\ Po---
Redemption Charge S0Ton $e $e $e $e
No Load Option, & )
[Other purchaed@ptions] $e $e $e $e $e

T Rede Wﬁarges may apply only if you redeem your [units/shares] in a particular year. Redemption charges
are sho r “Fees and Expenses” above.”

( Q In preparing the table contemplated by this Item, assume, in determining the fees
® under the sales charge option, that

(@ the maximum sales commission disclosed in the simplified prospectus is
paid by the investor; and

(b) if the mutual fund has a deferred sales charge option in which the amount
paid by an investor at the time of a redemption of securities is based upon the net asset
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value of those securities at that time, an annual return of 5% since time of purchase,
and disclose that assumption in a footnote to the table.

Item 9 Dealer Compensation

9.1 General

Provide, under the heading “Dealer Compensation”, the disclosure of S
practices and equity interests required by sections 8.1 and 8.2 of Regulation 81-1(Q3»

INSTRUCTIONS: '\Q”

(1) Briefly state the compensation paid and the sales practic
members of the organization of the mutual fund in a concise
without explaining the requirements and parameters for
contained in Regulation 81-105.

owed by the
explicit manner,
Itted compensation

(2) For example, if the manager of the mutual fﬁ%d pays an up-front sales
commission to participating dealers so state and includ%‘;he range of commissions paid.
If the manager permits participating dealers to r@ e sales commissions paid by
investors as compensation, so state and include thgrange of commissions that can be
retained. If the manager or another memb f,4he mutual fund's organization pays
trailing commissions, so state and provide.an @xplanation of the basis of calculation of
these commissions and the range of th@x of such commissions. If the mutual fund
organization from time to time pays rmitted marketing expenses of participating
dealers on a co-operative basis, s%@e. If the mutual fund organization from time to
time holds educational confere at sales representatives of participating dealers
may attend or from time to ti ys certain of the expenses incurred by participating
dealers in holding educatio&nferences for sales representatives, so state.

(3) If the member %e organization of the mutual funds follow any other sales
practices permitted gulation 81-105, briefly describe these sales practices.

(4) Include {q; ief summary of the equity interests between the members of the
organization% e mutual fund and participating dealers and representatives as
required ction 8.2 of Regulation 81-105. This disclosure may be provided by
mean lagram or table.

QéQ Dealer Compensation from Management Fees

Disclose, under the heading “Dealer Compensation from Management Fees”, the
approximate percentage obtained from a fraction

(@) the numerator of which is the aggregate amount of cash paid to registered

dealers in the last completed financial year of the manager of the mutual fund, for
payments made
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(i by
(A)  the manager of the mutual fund, or
(B) an affiliate of the manager,
(i) in order to Q’\QD

(A)  pay compensation to registered dealers in connegtion with
the distribution of securities of the mutual fund or mutual funds that are me s of the
same mutual fund family as the mutual fund, or

in connection with the mutual fund or mutual funds that are rs of the same
mutual fund family as the mutual fund; and O

(b) the denominator of which is the aggregate amou t’oﬂ\management fees received
by the managers of the mutual fund and all other mutuq nds in the same mutual fund
family as the mutual fund in the last completed fin @ year of the manager.

INSTRUCTION: “
P

(1) The disclosure presented under,
about the approximate percentage
same family as the mutual fun
promotional activities of the mu
year of the manager of the m

(B) pay for any marketing, fund promotion %ﬁ?ucational activity
e

tem should be described as information
agement fees paid by mutual funds in the
were used to fund commissions or other
nd family in the most recently completed financial

(2) The calculations n%g/under this Item should take into account the payment of
sales and trailing conu¥&stons and the costs of participation in co-operative marketing,
fund promotion and tional conferences.

3) Amounts%a% out by a mutual fund organization as sales commissions should be
netted again%mounts received from deferred sales charges.

ltem ]€>Q~ Income Tax Considerations for Investors

1 Briefly describe under the heading “Income Tax Considerations for Investors” the

) e tax consequences for investors of income and capital gains distributions made
by the mutual fund, as well as of the gains or losses that occur on the disposition of
securities of the mutual fund by the investor.

(2)  This description shall explain the different tax treatment applicable to mutual fund

securities held in a registered tax plan as compared to mutual fund securities held in
non-registered accounts.
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(3) Describe the impact of the mutual fund's distribution policy on a taxable investor
who acquires securities of the mutual fund late in a calendar year.

4) If material, describe the potential impact of the mutual fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adjusted cost base of a security of a mutual fund c@se
calculated by those investors holding outside a registered tax plan. q/

INSTRUCTION: '\Q”

(1) If management fees are paid directly by investors, describe g \z?/ the income
tax consequences to taxable investors of this arrangement.

(2)  Subsection (2) is particularly relevant for investors old their mutual fund
investments through RRSPs, if they have invested in %Jtual fund that requires
management fees to be paid directly by the investors alled disclosure of the tax
consequences of this arrangement on those investora@buld be made by such mutual

funds. (.19

Item 11 Statement of Rights ‘-{),\

Provide a brief explanation, unde, eading “What are your Legal Rights?”, of
an investor's statutory rights of rescis nd damages, including the right of action for
misrepresentations contained in Implified prospectus and in any documents
incorporated by reference into ¥mplified prospectus, in substantially the following
words:

“Securities Iegisla some provinces and territories gives you the right to
withdraw from an agr, t to buy mutual funds within 2 business days of receiving
the Simplified Pros or Fund Facts, or to cancel your purchase within 48 hours of
receiving confirm of your order.

SecuptigsNegislation in some provinces and territories also allows you to cancel
buy mutual fund [units/shares] and get your money back, or to make a
ages, if the Simplified Prospectus, Annual Information Form, Fund Facts
y&l statements misrepresent any facts about the fund. These rights must usually

or fi
bg @sed within certain time limits.

\ For more information, refer to the securities legislation of your province or
territory or consult a lawyer.”.

[tem 12 Additional Information

(1) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities
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regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form.

(2) This Item does not apply to the requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTIONS:
o

(1) An example of a provision of securities legislation that may be relevan(@his
Item is the requirement contained in the conflict of interest provisions of th%S dian
securities legislation of a number of jurisdictions to the effect that a mutual f!ﬂ\ hall not
make an investment in respect of which a related person will rece any fee or
compensation except for fees paid pursuant to a contract disclos ;> among other
things, a prospectus. Another example is the requirement of s urlsdlctlons that
certain statements be included in a simplified prospectus of a@l fund with a non-
Canadian manager.

(2) For a single SP, provide this disclosure either un&ﬂms Item or under Item 14 of
Part B of this Form, whichever is more appropriate.

(3) For a multiple SP, this disclosure should%e provided under this Item if the
disclosure pertains to all of the mutual f ~described in the document. If the
disclosure does not pertain to all of thosefungls, the disclosure should be provided in
the fund-specific disclosure required or @Med under Item 14 of Part B of this Form.

Item 13 Part B Introductlon
(2) For a multiple SP, at t on of the mutual fund, include in a separate section
any explanatory informatio t would otherwise be repeated identically in each Part B

section of the document

(2)  Any informatj cluded in an introductory section under subsection (1) may be
omitted elsewh e Part B section of the document.

INSTRUCT]
(1) tem may be used to avoid the need for repetition of standard information in
eac B section of a multiple SP.

Examples of the type of information that may be moved to an introductory section
from other parts of the Part B section are:

(@) definitions or explanations of terms used in each Part B section, such as
“portfolio turnover rate” and “management expense ratio”; and
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(b)  discussion or explanations of the tables or charts that are required in each
Part B section of the document.

3) A similar Item is contained in Item 3 of Part B of this Form. A mutual fund
organization may include this section either at the end of the Part A section of the
multiple SP or at the beginning of the Part B section, at its option. QD
Item 14 Back Cover Q'\
(1)  State on the back cover the name of the mutual fund or funds mchﬁd\ n the
document or the mutual fund family, as well as the name, address anb\ lephone
number of the manager of the mutual fund or funds. C)

(2) State, in substantially the following words:

Additional information about the Fund[s] is Ie in the Fund['s/s']
Annual Information Form, Fund Facts, management rep f fund performance and
financial statements. These documents are |ncorp by reference into this

Simplified Prospectus, which means that they legall io\ part of this document just as
if they were printed as a part of this document. 6

- You can get a copy of these dq«;ﬁbents at your request and at no costs,
by calling [toll-free/collect][insert toll-free telepi@ne number or telephone number where
collect calls are accepted, as require ection 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail a

- These documents @ther information about the Fund[s], such as
information circulars and maglia Contracts, are also available [on the [insert name of
mutual fund manager] et site at [insert fund's Internet site] or] or at
www.sedar.com.”

3) For a multipl
sections, state, i

n which the Part A section is bound separately from the Part B
tantially the following words:

“A C ete simplified prospectus for the mutual funds listed on this cover
consists @1) document and any additional disclosure document that provides specific
infor bout the mutual funds in which you are investing. This document provides

formation applicable to all of the [name of mutual fund family] funds. When
guest a simplified prospectus, you must be provided with the additional disclosure
ment.”
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PART B FUND-SPECIFIC INFORMATION
ltem 1 General

(1) For a multiple SP in which the Part B sections are bound separately from the Part
A section, include at the bottom of each page of a Part B section a footer in substantially
the following words and in a type size consistent with the rest of the document:

N
“This document provides specific information about [name of Fund]. It s%@ be
read in conjunction with the rest of the simplified prospectus of the [name of restyal fund
family] dated [insert date]. This document and the document that proviBQ general
information about [name of mutual fund family] together constitute;zﬁe simplified
prospectus.”

(2) If the Part B section is an amended and restated doc@f, add to the footer
required by subsection (1) a statement that the docume been amended and
restated on [insert date]. &

Regulation 81-101 September 22, 2014 PAGE 55



REGULATION IN FORCE FROM SEPTEMBER 22, 2014 TO MARCH 10, 2015

Item 2 Introductory
2.1 For aSingle SP

Include at the top of the first page of the Part B section of the simplified
prospectus, the heading “Specific Information about the [name of Fund]”.

2.2 For a Multiple SP in which the Part A section and the Part B secti(ﬂ?are
bound together y\Q“

Include C)\z\

(@) at the top of the first page of the first Part B sectio Qﬁe document, the
heading “Specific Information about Each of the Mutual F&“Described in this
Document”; and

(b) at the top of each page of a Part B secti ﬁ%f the document, a heading
consisting of the name of the mutual fund described ON t page.

2.3  For a Multiple SP in which the Part A seg}on iIs bound separately from the
Part B sections ‘-{),\

Include at the top of each page Q‘Part B section of the document, a heading
consisting of the name of the mutual f scribed on that page.

Item 3 General Informat/i@§

(1) For a multiple SP, e option of the mutual fund, include in an introductory
section any explanatory i ation that would otherwise be repeated identically in each
Part B section of the c@{ ent.

(2) Any inforn?’j@included in an introductory section under subsection (1) may be
omitted elsewh% the Part B section of the document.

|NSTRU§§9<§(S:

(2) Q@e the Instruction to Item 13 of Part A of this Form.

If the disclosure contemplated by this Item is included in Part A of the multiple SP
under Item 13 of Part A of this Form, include in the introduction section of each Part B
section of the multiple SP a cross-reference to where this disclosure is located in the
Part A section of the multiple SP.
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Item 4 Organization and Management Details

(1) For a single SP, under the heading “Organization and Management of the [name
of mutual fund]”, provide information about the manager, trustee, portfolio adviser,
principal distributor, custodian, registrar, auditor and securities lending agent of the
mutual fund in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the se@&s
provided by that entity and the relationship of that entity to the manager. q/

(3) For each entity listed in the diagram or table, other than the mar@r\ of the
mutual fund, provide the municipality and the province or country wh it principally
provides its services to the mutual funds. Provide the complete mycipal address for
the manager of the mutual fund.

or table, briefly describe the independent review co of the mutual funds,

including b‘
N

- an appropriate summary of its mandq@

- its composition, 5
v

- that it prepares at least an
which is available on the [mutual f
mutual fund's Internet site addres
contacting the [mutual fund/mux

(3.1) Under a separate sub-heading “Independent Review é(%ittee” in the diagram

a report of its activities for securityholders
utual fund family's] Internet site at [insert
at the securityholders' request, at no cost, by
d family] at [insert mutual fund's e-mail address]),

and Q

- that additio%c(nformation about the independent review committee,
including the names%{ e members, is available in the mutual fund's Annual
Information Form

(4) Atthe o;{g fthe mutual fund, include under a separate sub-heading, details of
the manage%( e mutual fund, including the history and background of the manager
and any | investment strategy or approach used by the manager in connection
with it al funds.

ANUN If a mutual fund holds in accordance with section 2.5 of Regulation 81-102
ecting Investment Funds securities of another mutual fund that is managed by the
same manager or an affiliate or associate of the manager, disclose:

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Follow the requirements and instructions of Item 5 of Part A of this Form in
connection with the diagram or table.

ltem 5 Fund Details
&

Under the heading “Fund Details”, disclose, in a table: (']9
(@ the type of mutual fund that the mutual fund is best characteriz@&g;
(b)  the date on which the mutual fund was started; C)

(c) the nature of the securities offered by the simplifie pectus;

(d)  whether the mutual fund is eligible as @vestment for registered
retirement savings plans, registered retirement income Junds or deferred profit sharing

plans; y\
c\/Q

(e) (paragraph revoked);

)
() if this information is not contg?:elnn the table required by Item 8.1 of Part

A of this Form
ng

0] the amount of anagement fee, including any performance or
incentive fee, charged to the mu nd; and

(i) details Qerning the operating expenses paid by the mutual fund
contemplated by Instructi of Item 8.1 of Part A of this Form; and

(i) mount of the fees and expenses payable in connection with
the independent committee, charged to the mutual fund; and
(9) y information required by subsection (5) of Iltem 5 of Part A of this Form

to be coniAingd in Part B.

INS @TIONS:
S

In disclosing the date on which the mutual fund started, use the date on which
the securities of the mutual fund first became available to the public, which will be on, or
about, the date of the issuance of the first receipt for a prospectus of the mutual fund.
For a mutual fund that formerly offered its securities privately, disclose this fact.

(2) If the mutual fund pays a fee that is determined by the performance of the mutual
fund, the disclosure required by paragraph 7.1(1)(c) of Regulation 81-102 respecting
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Investment Funds to be described in a simplified prospectus of the mutual fund should
be included in a footnote to the description of the incentive fee in the table.

3) Examples of types of mutual funds that could be listed in response to paragraph
(a) are money market, equity, bond or balanced funds related, if appropriate, to a
geographical region, or any other description that accurately identifies the type of
mutual fund.

N
4) If the rights attached to the securities being offered are materially Iirﬂ% or
qgualified by those attached to any other class or series of securities of the yal fund
or if another class or series of securities of the mutual fund ranks ahead bf\ equally
with the securities being offered, include, as part of the disclosure provi in response
to paragraph (c), information regarding those other securities that 'Cejl ble investors
to understand the rights attaching to the securities being offered. &

(5) In providing the disclosure contemplated by paragrap rovide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part his Form.

Item 6 Fundamental Investment Objectives y\b‘

(1)  Set out under the heading “What Does the R#nd Invest In?” and under the sub-
heading “Investment Objectives” the funda sinvestment objectives of the mutual
fund, including information that describes fundamental nature of the mutual fund, or
the fundamental features of the mutual f, at distinguish it from other mutual funds.

(2) Describe the nature of any yholder or other approval that may be required
in order to change the fundame INestment objectives of the mutual fund and any of
the material investment strateét be used to achieve those investment objectives.

3) Describe any rest%ds on investments adopted by the mutual funds, beyond
what is required undgrN\seCUlrities legislation, that pertain to the fundamental nature of
the mutual fund. O

4) If the | fund purports to arrange a guarantee or insurance in order to
protect all Q e of the principal amount of an investment in the mutual fund, include
this fact agd\a yjUndamental investment objective of the mutual fund and

QQ identify the person providing the guarantee or insurance;

(b) provide the material terms of the guarantee or insurance, including the
maturity date of the guarantee or insurance;

(© if applicable, state that the guarantee or insurance does not apply to the
amount of any redemptions before the maturity date of the guarantee or before the
death of the securityholder and that redemptions before that date would be based on
the net asset value of the mutual fund at the time; and
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(d) modify any other disclosure required by this section appropriately.
(5) For an index mutual fund:

(@) disclose the name or names of the permitted index or permitted indices on
which the investments of the index mutual fund are based; '\QD

(b) briefly describe the nature of that permitted index or those pé?&led
indices. '\Q\
INSTRUCTIONS: C;z\

(1)  State the type or types of securities, such as money mark t%truments, bonds,
equity securities or securities of another mutual fund, in whi %ﬁe mutual fund will
primarily invest under normal market conditions.

(2) If the mutual fund primarily invests, or intends tQ prwnarily invest, or if its name
implies that it will primarily invest Q'\

@) in a particular type of issuer, such aglioreign issuers, small capitalization
issuers or issuers located in emerging marke ries;

(b) in a particular geographic @Un or industry segment; or

(© in portfolio assets oth@& securities,

the mutual fund's fund@&gﬁ investment objectives should so indicate.
3) If a particular inve%t strategy is an essential aspect of the mutual fund, as
evidenced by the na he mutual fund or the manner in which the mutual fund is
marketed, disclose gh\\Strategy as an investment objective. This instruction would be

applicable, for e e, to a mutual fund that described itself as an "asset allocation
fund” or a "mut@ nd that invests primarily through the use of derivatives".

Iltem 7 2C%(vestm ent Strategies

(2) @scribe under the heading “What Does The Fund Invest In?” and under the
S -

ading “Investment Strategies”
\ (@) the principal investment strategies that the mutual fund intends to use in
achieving its investment objectives; and

(b)  the process by which the mutual fund’s portfolio adviser selects securities
for the fund’s portfolio, including any investment approach, philosophy, practices or
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techniques used by the portfolio adviser or any particular style of portfolio management
that the portfolio adviser intends to follow.

(© if the mutual fund may hold securities of other mutual funds,

(1) whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on

securities of, other mutual funds; Q'\

(i) whether or not the other mutual funds may be mana@% the
manager or an affiliate or associate of the manager of the mutual fund; '\

(i)  what percentage of the net asset value of tual fund is
dedicated to the investment in the securities of, or the entegi™mto of specified
derivative transactions for which the underlying interest is ba@ the securities of,
other mutual funds; and

(iv)  the process or criteria used to selec@other mutual funds.

(2) Indicate what types of securities, other th@(&%se held by the mutual fund in
accordance with its fundamental investment objecgwes, may form part of the mutual
fund’s portfolio assets under normal market cgddijions.

3) If the mutual fund intends to use @mives

(@) for hedging purposes@state that the mutual fund may use derivatives
for hedging purposes only; &

(b)  for non-hedgi urposes, or for hedging and non-hedging purposes,
briefly describe %

(1) Q derivatives are or will be used in conjunction with other
securities to ach'@ e mutual fund’s investment objectives,

@ the types of derivatives expected to be used and give a brief
descriptigfth\ofjthe nature of each type, and

QO (i) the limits of the mutual fund’s use of derivatives.

State whether any, and if so what proportion, of the assets of the mutual fund
may or will be invested in foreign securities.

(5) If the mutual fund is not a money market fund, and intends to engage in active
and frequent trading of portfolio securities as a principal investment strategy to achieve
its investment objectives such that the portfolio turnover rate of the mutual fund is
expected to be more than 70%, describe
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(@) the tax consequences to securityholders of an active portfolio turnover,
and

(b) how the tax consequences of, or trading costs associated with, the mutual
fund’s portfolio turnover may affect the mutual fund’s performance.

(6) If the mutual fund may depart temporarily from its fundamental inve c:t)
objectives as a result of adverse market, economic, political or other consid ns,
disclose any temporary defensive tactics the mutual fund’s portfolio adviser @y\use or
intends to use in response to such conditions. N

(7 Describe any restrictions on investments adopted by the Qﬁmd, beyond
what is required under securities legislation, that do not pertai&*(he fundamental

nature of the mutual fund. \&
(8) If the mutual fund intends to enter into securities Ig@g, repurchase or reverse
repurchase transactions under sections 2.12, 2.13 Qr X.14 of Regulation 81-102
respecting Investment Funds y\

(@) state that the mutual fund may enter(i.hm securities lending, repurchase or
reverse repurchase transactions; and ‘-{),\

(b) briefly describe Qg‘

(1) how those tra ns are or will be entered into in conjunction

with other strategies and inves of the mutual fund to achieve the mutual fund’'s
investment objectives; Q

(i) the t%of those transactions to be entered into and give a brief
description of the nat ach type, and

(i), Qg limits of the mutual fund’s entering into of those transactions.

(9) Forélf@d%x mutual fund,

for the 12 month period immediately preceding the date of the simplified
pro S,

% 0] indicate whether one or more securities represented more
than 10% of the permitted index or permitted indices;

(i) identify that security or those securities; and
(i)  disclose the maximum percentage of the permitted index or

permitted indices that the security or securities represented in the 12 month period, and
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(b)  disclose the maximum percentage of the permitted index or permitted
indices that the security or securities referred to in paragraph (a) represented at the
most recent date for which that information is available.

(20) If the mutual fund intends to sell securities short under section 2.6.1 of
Regulation 81-102 respecting Investment Funds

(@) state that the mutual fund may sell securities short; and (']9

(b)  Dbriefly describe '\Q )
&

(i) how short sales of securities are or entered into in
conjunction with other strategies and investments of the fund to achieve the
mutual fund’s investment objectives. ,&6

0] the short selling process, and

Item 8 (Revoked). y\b‘
| N
ltem 9 Risks

)
(1)  Set out specific information conce i%/any material risks associated with an
investment in the mutual fund, other th Q’Use risks previously discussed in response
to Item 4 of Part A of this Form, und&heading “What are the Risks of Investing in
the Fund?”.

(1.1) If securities of a mutu %’representing more than 10% of the net asset value
of the mutual fund are h%y a securityholder including another mutual fund, the
mutual fund must disclos

(@) the p age of the net asset value of the mutual fund that those
securities repres a date within 30 days of the date of the simplified prospectus of
the mutual fun

(b C} e risks associated with a possible redemption requested by the
securi er.

1 )Q If the mutual fund may hold securities of a foreign mutual fund in accordance with
ection 2.5(3)(b) of Regulation 81-102 respecting Investment Funds, disclose the
risks associated with that investment.

(2) For a money market fund, include disclosure to the effect that although the

mutual fund intends to maintain a constant price for its securities, there is no guarantee
that the price will not go up and down.
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3) Include specific cross-references to the risks described in response to
paragraph 1(b) of Item 4 of Part A of this Form that are applicable to the mutual fund.

4) If the mutual fund offers more than one class or series of securities, disclose the
risks that the investment performance, expenses or liabilities of one class or series may
affect the value of the securities of another class or series, if applicable.

(5) For an index mutual fund, disclose that the mutual fund may, in basi 's
investment decisions on one or more permitted indices, have more of its net ass
invested in one or more issuers than is usually permitted for mutual funds, a% di close
the risks associated with that fact, including the possible effect of thatNQ on the
liquidity and diversification of the mutual fund, its ability to satisfy rede@ﬂon requests
and on the volatility of the mutual fund.

(6) If, at any time during the 12 month period immediately @Blng the date of the
simplified prospectus, more than 10% of the net asset v a mutual fund was
invested in the securities of an issuer, other than a gov nt security or a security
issued by a clearing corporation, disclose

(@) the name of the issuer and the secur}@

(b) the maximum percentage of trp@hasset value of the mutual fund that
securities of that issuer represented durin onth period; and

(c) disclose the risks associ
actual effect of that fact on the liquy
to satisfy redemption requests a

|th these matters, including the possible or
nd diversification of the mutual fund, its ability
he volatility of the mutual fund.
(7)  As applicable, descr@e risks associated with the mutual fund entering into

(@) derivativ@e Sactions for non-hedging purposes;

(b) se lending, repurchase or reverse repurchase transactions; and

(c) @prt sale transactions.

O
|NST%$HONS:

(1% Consider the mutual fund's portfolio investments as a whole.

(\2) Provide the disclosure in the context of the mutual fund's fundamental investment
objectives and investment strategies, outlining the risks associated with any particular
aspect of those fundamental investment objectives and investment strategies.

3) Include a discussion of general market, political, market sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and operational risks, as appropriate.
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4) Include a brief discussion of general investment risks, such as specific company
developments, stock market conditions, general economic and financial conditions in
those countries where the investments of the mutual fund are listed for trading,
applicable to the particular mutual fund.

(5) (paragraph revoked). '\QD

(6) In responding to subsection (6) above, it is necessary to disclose only t ta
time during the 12 month period referred to, more than 10% of the net asg]tg Of the
mutual fund were invested in the securities of an issuer. Other than tlR\Maximum
percentage required to be disclosed under paragraph (6)(b), the mu fund is not
required to provide particulars or a summary of any such occurrenceQN

Item 9.1 Investment Risk Classification Methodology \&?‘

Q) Briefly describe the methodology used by the @ger for the purpose of
identifying the investment risk level of the mutual fund g reguired by Item 5(2) in Part |
of 81-101F3. y\

(2)  State how frequently the investment risk Iev‘elof the mutual fund is reviewed.

)
(3) Disclose that the methodology that gvnanager uses to identify the investment
risk level of the mutual fund is avai n request, at no cost, by calling [toll-
free/collect call telephone number] or ing to [address].

INSTRUCTION &Q/

Include a brief desghon of the formulas, methods or criteria used by the
manager of the mutual fu Identifying the investment risk level of the mutual fund.

ltem 10 Suita@

Provide %ef statement of the suitability of the mutual fund for particular
investors un%the heading “Who Should Invest in this Fund?”, describing either or both
of the ¢ ristics of the investor for whom the mutual fund may or may not be an
appro&?investment, and the portfolios for which the mutual fund is suited or for
whiQ mutual fund should not be used.

@(RUCTIONS:

(1) In responding to the disclosure required by this Item, indicate the level of investor
risk tolerance that would be appropriate for investment in the mutual fund.

(1.1) Briefly describe how the manager has determined the level of investor risk
tolerance that would be appropriate for investment in the mutual fund.
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(2) If the mutual fund is particularly unsuitable for certain types of investors or for
certain types of investment portfolios, emphasize this aspect of the mutual fund, and
disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short and long term basis, and the types of portfolios
that should not invest in the mutual fund. Conversely, it might be appropriate to discuss
whether the mutual fund is particularly suitable for particular investment objectives.

N
Item 11 (Revoked). (]9

o Q-
Item 12 Distribution Policy '\

RS

State under the heading “Distribution Policy” whether distrib are made by

the mutual fund in cash or reinvested in securities of the mutual fu, d indicate when
distributions are made. \&

Item 13 Financial Highlights ,\

13.1 (Revoked) y\b‘

13.2 lllustration of Fund Expenses Indirectl élme by Investors

)
(1) Under the heading “Fund Expens f;)dn'rectly Borne by Investors”, provide an
example of the share of the expenses mutual fund indirectly borne by investors,
containing the information and based assumptions described in subsection (2).

under this Item shall be an investor's cumulative
xpenses paid by the mutual fund, in dollars, over a
ssuming:

(2)  The information to be pr
proportional share of the fee
period of 1, 3, 5 and 10 ye

(@) an mﬂm@ment of $1,000;

(b) nuaI return of the mutual fund of 5% in each year, calculated in
accordance Wlt tion 15 of Regulation 81-102 respecting Investment Funds;

(c management expense ratio of the mutual fund the same throughout
the 10 period as they were in the last completed financial year of the mutual fund,
exc any performance fees paid in a year which would not have been paid had the
r@ | fund earned a total return of 5% in that last completed financial year.

é Provide an introduction to the disclosure that explains that the disclosure is
intended to help an investor compare the cost of investing in the mutual fund with the
cost of investing in other mutual funds, shows the amount of fees and expenses paid by
the mutual fund that are indirectly borne by an investor, and describes the assumptions
used.
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(4) The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42).

(5) Provide a cross-reference to the disclosure provided under Item 8 of Part A of
this Form for information about fees and expenses paid directly by the investor which
are not included in the calculation of management expense ratio.

ltem 14 Additional Information (']9

(1) Provide any specific disclosure required or permitted to be disb&e\d in a
prospectus under securities legislation or by an order or ruling oﬁi&e securities
regulatory authority pertaining to the mutual fund that is not otheryi§ejyrequired to be
disclosed by this Form. &

(2) This Item does not apply to requirements of securiti %slatlon that are form
requirements for a prospectus. 6

INSTRUCTIONS: y\b‘

(1) See Instruction (1) to Item 12 of Part A of(t.a'»s Form for examples of disclosure
that might appropriately be made under thesedfays

(2) For a simplified prospectus th ot part of a multiple SP, provide this
disclosure either under this Item or u@tem 12 of Part A of this Form, whichever is
more appropriate.

3) For a multiple SP, thj ’(dg(osure should be provided under this Item if the
disclosure does not pertai Il of the mutual funds described in the document. If the
disclosure pertains to all %ﬁse funds, the disclosure should be provided in the fund-
specific disclosure re% or permitted under Item 12 of Part A of this Form.

Decision 2001-CQ@ Sch. 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7,
M.O. 2006-03,4gs® 2 and 4; M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, s. 20;
M.O. 2013-0%. 4; M.O. 2013-17, s. 10; M.O. 2013-24, s. 5; M.O. 2014-05, ss. 1 and 3.

Q&
O
\$<<
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information f&(:m
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instru@ S
to help you provide this disclosure are printed in italic type. q/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund "&gpectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inv%&ment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fu (g les Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t y have in those
regulations. However, subsection 1.3(3) of Regulation 81-102 ecting Investment
Funds does not apply to this Form.

(3)  An annual information form is intended to suppl 'ést the information contained
in the related simplified prospectus. Information col\t ed in the related simplified

prospectus need not be repeated except as req to make the annual information
form comprehensible as an independent documguat. Generally speaking, all of the
disclosure required to be provided in co jon with a particular requirement of

Form 81-101F1 ("the SP Form") in order
should be contained in the simplified pr
to expand in the annual informati
prospectus; for instance, a mutual

tisfy statutory disclosure requirements
s. For some Items, it may be appropriate
on matters discussed in the simplified
rganization may wish to describe in an annual
information form some of its | services in more detail than in the simplified
prospectus. Generally speakj owever, an annual information form is intended to
provide disclosure about dprent matters than those discussed in the simplified
prospectus, which may b Ssistance or interest to some investors.

(4) Unless otheg™Qe" required by this Form, information may be presented in a
different format le in an annual information form than in a simplified prospectus.
An annual info n form is required by Regulation 81-101 to be presented in a format
that assists &greadability and comprehension. This Form generally does not mandate
the use gf\a yspecific format to achieve this goal and mutual funds are encouraged to
use, ropriate, tables, captions, bullet points or other organizational techniques
tha@t in presenting the disclosure clearly.

@ An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form '\QD
(8)  An annual information form pertains to one mutual fund but, unlike a sif@ied
prospectus, is not required to be divided into a discrete Part A section, pwi‘n ng to

general disclosure, and a Part B section, pertaining to fund-specific disclosu?&

(9) It is not necessary to disclose the Items required by this @ in an annual

information form in any particular order or under any particular mg. This is unlike
the rule for a simplified prospectus, which provides that info n contained in a
simplified prospectus must be in the order and under the h S required by the SP

Form. &

Consolidation of Annual Information Forms into a Mult'p{MIF

(10) Section 5.4 of Regulation 81-101 require‘s.lan annual information form to be
consolidated with one or more other annual Rfqmnation forms into a multiple AIF if the
related simplified prospectuses are consolidatpd into a multiple SP. As the Regulation
does not prevent the consolidation of al information forms even if the related
simplified prospectuses are not cons d, a mutual fund organization may prepare
one multiple AIF that pertains of its mutual funds, even if the simplified
prospectuses for those mutual f re not fully or even partially consolidated.

(11) Unlike the situation yiMa multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be bo eparately.

(12) Unlike the r, ments for a multiple SP, there are no requirements that
disclosure conce each mutual fund described in a multiple AIF be organized in any
particular man r order. In particular, it is not necessary to use the catalogue
approach reQuiyed to be used in a multiple SP in which disclosure about individual
mutual f S required to be separately presented. Information may be presented
separ or each mutual fund, or consolidated, at the option of the mutual fund
org ion.

The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AlF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each ltem
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Investment Funds, a section, p

class or series of a class of securities of a mutual fund that is referable to a se e
portfolio of assets is considered to be a separate mutual fund. Those princi re
applicable to Regulation 81-101 and this Form. '\Q,‘

ltem 1 Front Cover Disclosure C}%\
1.1 For a Single AIF

(2) Indicate on the front cover whether the docume prellmlnary annual
information form, a pro forma annual information form or a uaI information form.

(2) Indicate on the front cover the name of the ’% aI fund to which the annual
information form pertains. If the mutual fund h e than one class or series of
securities, indicate the name of each of those clas$es or series covered in the annual
information form. ‘.{)/\

3) Despite securities legislation, st@m the front cover of a preliminary annual
information form the following: %

“A copy of this annual j ation form has been filed with [the securities
authority(ies) in each of/certapnONthe provinces/provinces and territories of Canada] but
has not yet become final f purpose of a distribution. Information contained in this
annual information form not be complete and may have to be amended. The
securities described | % annual information form may not be sold to you until a
receipt for the annug™{Ndrmation form is obtained by the mutual fund from the securities
regulatory [auth )].”

4) If a c@ercial copy of the preliminary annual information form is prepared, print
the Iegea@ rred to in subsection (3) in red ink.

(5) @r a preliminary annual information form or annual information form, indicate the
f the document, which shall be the date of the certificates for the document. This
shall be within 3 business days of the date it is filed with the securities regulatory
authority. Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION

o

Complete the bracketed information in subsection (3) above by Q

(@) inserting the name of each jurisdiction of Canada in which the rQStl;}rfund
intends to offer securities under the prospectus; '\

(b)  stating that the filing has been made in each of the proyi¢gs of Canada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of Canad xceptlon (i.e. every
province of Canada or every province and territory g a@nada except [excluded

jurisdictions]). b‘
. N
1.2 For a Multiple AIF (.19

(2) Indicate on the front cover whethe sdocument is a preliminary annual
information form, a pro forma annual inforgaatign form or an annual information form for
each of the mutual funds to which the d&em pertains.

(2) Indicate on the front cover
the mutual funds, the name of t
the mutual fund has more th
each of those classes or s

mes of the mutual funds and, at the option of
ual fund family to which the document pertains. If
class or series of securities, indicate the name of
covered in the document.

3) Despite securitje %slatlon state on the front cover of a document that contains
a preliminary annu mation form the following:

“‘A cop this annual information form has been filed with [the securities
authority(ies¥l/in each of/certain of the provinces/provinces and territories of Canada]
but has become final for the purpose of a distribution. Information contained in
this a information form may not be complete and may have to be amended. The
sec described in this annual information form may not be sold to you until a
g t for the annual information form is obtained by the mutual fund from the securities

latory [authority(ies)].”

4) If a commercial copy of a document that contains a preliminary annual
information form is prepared, print the legend referred to in subsection (3) in red ink.

5) If the document contains a preliminary annual information form or annual
information form, indicate the date of the document, which shall be the date of the
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certificates for the document. This date shall be within 3 business days of the date it is
filed with the securities regulatory authority. Write the date of the document in full,
writing the name of the month in words. A document that is a pro forma multiple AlF
need not be dated, but may reflect the anticipated date of the multiple AIF.

(6) State, in substantially the following words: "No securities regulatory authority has
expressed an opinion about these [units/shares] and it is an offence to claim otherwi§®

INSTRUCTION C]/Q
Complete the bracketed information in subsection (3) above by '\Q\

(@) inserting the name of each jurisdiction of Canada in whj mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of &)vinces of Canada or
each of the provinces and territories of Canada; or &

(c) identifying the filing jurisdictions of Q\&da by exception (i.e. every
province of Canada or every province and terq of Canada, except [excluded

jurisdictions]). "1/
)
Item 2 Table of Contents Q:I/

Include a table of contents. %
ltem 3 Name, Formation istory of the Mutual Fund

(1)  State the full name @e mutual fund and the address of its head or registered
office. %

(2)  State the la der which the mutual fund was formed and the date and
manner of its fo&&

(3) Identi@‘re constating documents of the mutual fund and, if material, state
0

whether nstating documents have been amended in the last 10 years and
descri amendments.

4 Qlf the mutual fund's name has been changed in the last 10 years, state the
al fund's former name or names and the date on which it was changed.

(5) Disclose, and provide details about, any major events affecting the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated in, or been formed from, an
amalgamation or merger with one or more other mutual funds;
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(b) the mutual fund having participated in any reorganization or transfer of
assets in which the securityholders of another issuer became securityholders of the
mutual fund,

(© any changes in fundamental investment objectives or material mvestment
strategies;

(d) any changes in the portfolio adviser or changes in, or of control‘@[he
manager; and

(e) the mutual fund, before it filed a prospectus as a mutugs(und, having
existed as a closed-end investment fund, non-public mutual fund or ntity.

ltem 4 Investment Restrictions \&Q ~

Q) Include a statement to the effect that the mutu @d is subject to certain
restrictions and practices contained in securities Ieglslat cluding Regulation 81-102
respecting Investment Funds, which are designed in ensure that the investments
of the mutual fund are diversified and relative}@ld and to ensure the proper
administration of the mutual fund, and state thay the mutual fund is managed in
accordance with these restrictions and practiQe\a,\

(2) If the mutual fund has receiv,
authorities to vary any of the inv
securities legislation, including Re
details of the permitted variationg¢

approval of the securities regulatory
t restrictions and practices contained in
81-102 respecting Investment Funds, provide

(2.1) If the mutual fund relied on the approval of the independent review
committee and has satisf e relevant requirements of Regulation 81-107 respecting
Independent Review ittee for Investment Funds (chapter V-1.1, r. 43) to vary any
of the investment r ions and practices contained in securities legislation, including
Regulation 81-1 ecting Investment Funds, provide details of the variations.

(2.2) If th utual fund has relied on the approval of the independent review
committ plement a reorganization with, or transfer of assets to, another mutual
fund %*proceed with a change of auditor of the mutual fund as permitted by
Re% n 81-102 respecting Investment Funds, provide details.

(paragraph revoked).

(4)  State the restrictions on the investment objectives and strategies that arise out of
any of the following matters:

1. Whether the securities of the mutual fund are or will be a qualified
investment within the meaning of the ITA for retirement savings plans, retirement
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income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA.

2. Whether the securities of the mutual fund are or will be recognized as a
registered investment within the meaning of the ITA.

3. Whether the securities of the mutual fund will constitute foreign prop@

within the meaning of the ITA. Q
(5) State whether the mutual fund has deviated in the last year from the @gﬁnder
the ITA that apply to the status of its securities as '\

(@ qualified investments within the meaning of the ITA forygtig¢ment savings
plans, retirement income funds, education savings plans, deferr fit sharing plans
or other plans registered under the ITA; or \&

(b) registered investments within the meaning OK TA.

(6) State the consequences of any deviatiqn\b‘described in response to
subsection (5). (.19

Item 5 Description of Securities Offe(ﬁfb'y the Mutual Fund
(1)  State the description or the desi@?ﬁw of securities, or the series or classes of
securities, offered by the mutual f der the related simplified prospectus and
describe the securities or all materi@butes and characteristics, including

(@) dividend or distr'QJ’%og(rights;

(b)  voting rights%%

(c) quuida@w other rights upon the termination of the mutual fund;

(d) c@g;ion rights;

(%&emption rights; and

Q® provisions as to amendment of any of these rights or provisions.

@ Describe the rights of securityholders to approve

(@) the matters set out in section 5.1 of Regulation 81-102 respecting
Investment Funds; and

(b) any matters provided for in the constating documents of the mutual fund.
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ltem 6 Valuation of Portfolio Securities

(1) Describe the methods used to value the various types or classes of portfolio
assets of the mutual fund and its liabilities for the purpose of calculating net asset value.

(2.1) If the valuation principles and practices established by the manager differ from
Canadian GAAP, describe the differences.

N
(2) If the manager has discretion to deviate from the mutual fund's vﬂ&ion
practices described in subsection (1), disclose when and to what extent th igcretion
may be exercised and, if it has been exercised in the past 3 years, provide xample
of how it has been exercised or, if it has not been exercised in the 3 years, so
state.

Item 7 Calculation of Net Asset Value \&?‘

(1) State that the issue and redemption price of se s of the mutual fund is
based on the mutual fund's net asset value next de%m ed after the receipt of a
purchase order and a redemption order. Describe the od followed or to be followed
by the mutual fund in determining the net asset va

(2)  State the frequency at which the net agﬁ}value is determined and the date and
time of day at which it is determined. Q

(2.1) Describe the manner in which
security of the mutual fund will be

et asset value and the net asset value per
vailable to the public and state the information

will be available at no cost to th& {C.
(3) If a money market | fund intends to maintain a constant net asset value per
security, disclose this int and disclose how the mutual fund intends to maintain

this constant net asse

ltem 8 %?965 and Switches
Desc t

(1) e procedure followed or to be followed by investors who desire to
purchas |t|es of the mutual fund or switch them for securities of other mutual

funds,
O

State that the issue price of securities is based on the net asset value of a
rity of that class, or series of a class, next determined after the receipt by the
mutual fund of the purchase order.

3) Describe how the securities of the mutual fund are distributed. If sales are

effected through a principal distributor, give brief details of any arrangements with the
principal distributor.
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4) Describe all available purchase options and state, if applicable, that the choice of
different purchase options requires the investor to pay different fees and expenses and,
if applicable, that the choice of different purchase options affects the amount of
compensation paid by a member of the organization of the mutual fund to the dealer.

(5) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suff r€§
by the dealer in connection with a failed settlement of a purchase of securities %%Ne
mutual fund caused by the investor. q/

b
(6) For a mutual fund that is being sold on a best efforts basis, state h&ther the
issue price will be fixed during the initial distribution period, and state the mutual
fund will begin issuing securities at the net asset value per security oﬁlﬁe) utual fund.

Item 9 Redemption of Securities \&?‘

Q) Describe the procedures followed, or to be foIIowe)%e an investor who desires
to redeem securities of the mutual fund, specifying thegproeedures to be followed and
documents to be delivered before a redemption ordiﬁpertaining to securities of the
mutual fund is accepted by the mutual fund for p ing and before payment of the
proceeds of redemption is made by the mutual fund.

)
(2)  State that the redemption price of t sq/urities is based on the net asset value
of a security of that class, or series of @s next determined after the receipt by the
mutual fund of the redemption order. %%

(3) Disclose that a dealer @e provision in arrangements that it has with an

investor that will require the | tor to compensate the dealer for any losses suffered
by the dealer in connectio Q any failure of the investor to satisfy the requirements of
the mutual fund or secu{g¥ legislation for a redemption of securities of the mutual

fund. Q@

4) Discuss tQ; iIrcumstances under which the mutual fund may suspend
redemptions of{(e ecurities of the mutual fund.

Item 10 esponsibility for Mutual Fund Operations

10.&@neral

% Describe how each of the following aspects of the operations of the mutual fund
are administered and who administers those functions:

(@) the management and administration of the mutual fund, including

valuation services, fund accounting and securityholder records, other than the
management of the portfolio assets;
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(b) the management of the portfolio assets, including the provision of
investment analysis or investment recommendations and the making of investment
decisions;

(c) the purchase and sale of portfolio assets by the mutual fund and the
making of brokerage arrangements relating to the portfolio assets; QD

q/Q

“

(d) the distribution of the securities of the mutual fund,
(e) if the mutual fund is a trust, the trusteeship of the mutual fund; Q

) if the mutual fund is a corporation, the oversight of the affaxg™Qf the mutual
fund by the directors of the mutual fund;

(g) the custodianship of the assets of the mutual fund@

(h)  the oversight of the manager of the mutual fg@/ the independent review

committee.
,\b‘
INSTRUCTION: (.19

The disclosure required under Item J‘ﬂmay be provided separately from, or
combined with, the detailed disclosure copgerpmg the persons that provide services to
the mutual fund required by Items 10.2 1@@7 10.10.

10.2 Manager &

Q) State the name, addr ,g(ephone number, e-mail address and, if applicable,
website address of the man@ of the mutual fund.

(2) List the nam
municipality of resi
held with the m
years precedin
executive Q
informati\f

ald home addresses in full or, alternatively, solely the
or postal address, and the respective positions and offices
and their respective principal occupations at, and within the 5
date of the annual information form, of all partners, directors and
of the manager of the mutual fund at the date of the annual

3) ®a partner, director or executive officer of the manager of the mutual fund has
held Wore than one office with the manager of the mutual fund within the past 5 years,
only the current office held.

4) If the principal occupation of a director or executive officer of the manager of the

mutual fund is with an organization other than the manager of the mutual fund, state the
principal business in which the organization is engaged.
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(5) Describe the circumstances under which any agreement with the manager of the
mutual fund may be terminated, and include a brief description of the essential terms of
this agreement.

10.3 Portfolio Adviser

(1) If the manager of the mutual fund provides the portfolio management serwce@
connection with the mutual fund, so state.

(2) If the manager does not provide portfolio management services, state%(}ames
and municipality of the principal or head office for each portfolio adviser ON mutual

fund. C)\z\

(@) the extent to which investment decisions are@ y certain individuals

3) State

employed by the manager or a portfolio adviser and er those decisions are
subject to the oversight, approval or ratification of a co ; and

(b) the name, title, and length of timeg&e vice of the person or persons
employed by or associated with either the managenor a portfolio adviser of the mutual
fund who is or are principally responsible for y-to-day management of a material
portion of the portfolio of the mutual fund, jRplementing a particular material strategy or
managing a particular segment of the @‘mo of the mutual fund, and each person's
business experience in the last 5 year%

4) Describe the circumstan der which any agreement with a portfolio adviser
of the mutual fund may be t ed, and include a brief description of the essential
terms of this agreement.

10.4 Brokerage Arr@cﬂ%ents

(1) If any bro@ transactions involving the client brokerage commissions of the
mutual fund ha en or might be directed to a dealer in return for the provision of any
good or ser\@ Py the dealer or a third party, other than order execution, state

@ the process for, and factors considered in, selecting a dealer to effect
secQe transactions for the mutual fund, including whether receiving goods or
sexvides in addition to order execution is a factor, and whether and how the process

differ for a dealer that is an affiliated entity;

(b)  the nature of the arrangements under which order execution goods and
services or research goods and services might be provided;

(© each type of good or service, other than order execution, that might be
provided; and
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(d) the method by which the portfolio adviser makes a good faith
determination that the mutual fund, on whose behalf the portfolio adviser directs any
brokerage transactions involving client brokerage commissions to a dealer in return for
the provision of any order execution goods and services or research goods and
services, by the dealer or a third party, receives reasonable benefit considering both the
use of the goods or services and the amount of client brokerage commissions paid.

N
(2)  Since the date of the last annual information form, if any brokerage tran!@ns
involving the client brokerage commissions of the mutual fund have been
directed to a dealer in return for the provision of any good or service, ealer or
third party, other than order execution, state \é\

(@) each type of good or service, other than order ex Qon that has been
provided to the manager or the portfolio adviser of the mutual fl@ d

(b)  the name of any affiliated entity that provid %;‘@ good or service referred
to in paragraph (a), separately identifying each afflllatedv y and each type of good or
service provided by each affiliated entity.

(3) If any brokerage transactions involving the‘gﬁent brokerage commissions of the
mutual fund have been or might be directed saler in return for the provision of any
good or service, by the dealer or a third p er than order execution, state that the
name of any other dealer or third part rovided a good or service referred to in
paragraph (2)(a), that was not disclo der paragraph (2)(b), will be provided upon
request by contacting the mutual fu mutual fund family at [insert telephone number]
or at [insert mutual fund or mutu family e-mail address].

INSTRUCTIONS:

Terms defmet@%egulaﬂon 23-102 respecting Use of Client Brokerage
Commissions (cha 1.1, r. 7) have the same meaning where used in this Item.

10.5 Princip % ributor

(2) If l)cable, state the name and address of the principal distributor of the mutual

fund.
Q)

2 Describe the circumstances under which any agreement with the principal
butor of the mutual fund may be terminated, and include a brief description of the

essential terms of this agreement.

10.6 Directors, Executive Officers and Trustees

(2) List the names and home addresses in full or, alternatively, solely the

municipality of residence or postal address, and the principal occupations at, or within
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the 5 years preceding, the date of the annual information form, of all directors or
executive officers of an incorporated mutual fund or of the individual trustee or trustees,
if any, of a mutual fund that is a trust.

(2)  State, for a mutual fund that is a trust, the names and municipality of residence
for each person that is responsible for performing the trusteeship function of the mutual
fund.

(3) Indicate, for an incorporated mutual fund, all positions and offices with the‘?&ual
fund then held by each person named in response to subsection (1). '\Q,‘

4) If the principal occupation of a director, executive officer or trusﬁ\j is that of a
partner, director or executive officer of a company other than the my{§alyfund, state the
business in which the company is engaged. ?\

I

(5) If a director or executive officer of an incorporated fund has held more
than one position in the mutual fund, state only the first an@ position held.

(6) For a mutual fund that is a limited partnershi A@Gvide the information required
by this Item for the general partner of the mutual f odified as appropriate.

10.7 Custodian )
v

(1) State the name, municipality$principal or head office, and nature of

business of the custodian and any priqQRs& sub-custodian of the mutual fund.

(2) Describe generally the s odian arrangements of the mutual fund.

INSTRUCTION: %Q

A "principal su c§‘l>odian" is a sub-custodian to whom custodial authority has
been delegated in r t of a material portion or segment of the portfolio assets of the

mutual fund.
10.8 AuditQ/<<<2~
O

@ra the name and municipality of the auditor of the mutual fund.

Mg Registrar

If applicable, state the name of the registrar of securities of the mutual fund and
the municipalities in which the register of securities of the mutual fund are kept.
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10.9.1. Securities Lending Agent

(1) State the name of each securities lending agent of the mutual fund and the
municipality of each securities lending agent’s principal or head office.

(2) State whether any securities lending agent of the mutual fund is an affiliate or
associate of the manager of the mutual fund.

N
(3) Briefly describe the essential terms of each agreement with each sé@ies
lending agent. Include the amount of collateral required to be delivered in @qnpection
with a securities lending transaction, as a percentage of the market value loaned
securities, and briefly describe any indemnities provided in, and {@ termination
provisions of, each such agreement.

10.10 Other Service Providers \&?‘

State the name, municipality of the principal or h@)ffice, and the nature of
business of each other person that provides serviceg redting to portfolio valuation,
securityholder records, fund accounting, or other ma\e | services, in respect of the
mutual fund, and describe the material features contractual arrangements by
which the person has been retained.

(l/"
ltem 11 Conflicts of Interest (1/
&

11.1 Principal Holders of Securitie%

(1)  The information required j ponse to this Item shall be given as of a specified
date within 30 days before th of the annual information form.

(2) Disclose the numb?%nd percentage of securities of each class or series of
voting securities of t ual fund and of the manager of the mutual fund owned of
record or beneficia ectly or indirectly, by each person that owns of record, or is
known by the m nd or the manager to own beneficially, directly or indirectly, more
than 10% of a Ss or series of voting securities, and disclose whether the securities

are owned of record and beneficially, of record only, or beneficially only.
(3) ny entity that is named in response to subsection (2), disclose the name of
any, n of which that entity is a “controlled entity”.

If any person named in respect of subsection (2) owns of record or beneficially,
directly or indirectly, more than 10% of any class of voting securities of the principal
distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.
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(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(@  of the mutual fund:

0] in the mutual fund if the aggregate level of owner;\l@&

exceeds 10%; (\9

(i) in the manager; or Q“

(i) in any person that provides services to the mutu%\fund or the
manager; and

(b)  of the manager: \&?‘

0] in the mutual fund if the agg}i@e level of ownership
exceeds 10%; b‘

(i)  in the manager; or (.19

(i) in any person that prox«iﬁ’services to the mutual fund or the
manager

(6) Disclose the percentage of se%‘és of each class or series of voting or equity
securities beneficially owned, dire Indirectly, in aggregate, by all the independent
review committee members of t ual fund:

@) in the mutual Qlf the aggregate level of ownership exceeds 10%;
(b) inthe m@% or

(c) in rson that provides services to the mutual fund or the manager.

11.2  Affili ntities
&

(1) whether any person that provides services to the mutual fund or the
ma in relation to the mutual fund is an affiliated entity of the manager, and show
th lationships of those affiliated entities in the form of an appropriately labelled
@ram.

(2)  State that disclosure of the amount of fees received from the mutual fund by

each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.
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3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship.

INSTRUCTIONS:

(1) A person is an “affiliated entity” of another person if one is a subsidiary enti
the other or if both are subsidiary entities of the same person or if each of the a
controlled entity of the same person. q/

(2) A person is a “controlled entity” of a person if '\Q\

QD
Ke

0] voting securities of the first-mentioned sbn carrying more
than 50% of the votes for the election of directors are held, oN®rwise than by way of
security only, by or for the benefit of the other person, and@

@) in the case of a person

(i) the votes carried by the securities& entitled, if exercised, to elect
a majority of the directors of the firstmentioned per.

(b) in the case of a partnership tQﬁaes not have directors, other than a
limited partnership, the secondmentionedq;r holds more than 50% of the interests

in the partnership; or Q/

(c) in the case of a Iimi@rtnership, the general partner is the second-
mentioned person. /&

(3) Apersonisa “subsi@entity” of another person if
(@) itisa co@ d entity of
0] t other,

@ that other and one or more persons, each of which is a controlled

entity of 5@ er, or

QO (i) 2 or more persons, each of which is a controlled entity of that other;
%

(4) For the purposes of subsection (1) of Item 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.

(b) it is a subsidiary entity of a person that is that other’s subsidiary entity.
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11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fund
is subject to the restrictions set out in section 4.1 of Regulation 81-102 respecting
Investment Funds, and summarize section 4.1 of Regulation 81-102 respecting

Investment Funds.
&

Item 12 Fund Governance Q
(2) Provide detailed information concerning the governance of the m@a?/fund
including information concerning:

(@) the mandate and responsibilities of the independent rey&wvycommittee and
the reasons for any change in the composition of the independ view committee
since the date of the most recently filed annual information form, %‘

(a.1) any other body or group that has respons@ﬁgbor fund governance and
the extent to which its members are independent of t nager of the mutual fund,
and

(b)  descriptions of the policies, practice(s.lar guidelines of the mutual fund or
the manager relating to business practices, ggl@sspractices, risk management controls
and internal conflicts of interest, and if thgym@al fund or the manager have no such
policies, practices or guidelines, a stater@'fo that effect.

(2) If the mutual fund intends t erivatives or sell securities short, describe the
policies and practices of the mu nd to manage the risks associated with engaging
in those types of transactlons

3) In the disclosure p d under subsection (2), include disclosure of
(@) wheth re are written policies and procedures in place that set out the
objectives and r derivatives trading and short selling and the risk management

referr n paragraph (a), how often are the policies and procedures reviewed, and
thegJ t and nature of the involvement of the board of directors or trustee in the risk

@ ement process;

\ (c) whether there are trading limits or other controls on derivative trading or
short selling in place and who is responsible for authorizing the trading and placing
limits or other controls on the trading;

procedures a le to those transactions;
?&o Is responsible for setting and reviewing the policies and procedures

(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and
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(e)  whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions, describe the policies and practices of the mutual fund to
manage the risks associated with those transactions.

(5) In the disclosure provided under subsection (4), include disclosure of (']9

MY
(@ the involvement of an agent to administer the transactions on b&alf of the
mutual fund, and the details of the instructions provided by the mutual fuexto the agent
under the agreement between the mutual fund and the agent;

(b)  whether there are written policies and procedures f ce that set out the
objectives and goals for securities lending, repurchas sactions or reverse
repurchase transactions, and the risk management proc 9@ applicable to the mutual
fund's entering into of those transactions;

(c) who is responsible for setting and rq@ g the agreement referred to in
paragraph (a) and the policies and procedures re d to in paragraph (b), how often
the policies and procedures are reviewed, ar(im *extent and nature of the involvement
of the board of directors or trustee in the ri agement process;

(d)  whether there are limit %fner controls in place on the entering into of
those transactions by the mutual fu d who is responsible for authorizing those limits
or other controls on those transg&ns;

(e)  whether ther individuals or groups that monitor the risks independent
of those who enter into th ansactions on behalf of the mutual fund; and

) wheth measurement procedures or simulations are used to test the
portfolio under onditions.

(6) If the uaI fund held securities of other mutual funds during the year, provide
details op\Roy'the manager of the mutual fund exercised its discretion with regard to the
voting@n attached to those securities when the securityholders were called upon to
VOotey

Unless the mutual fund invests exclusively in non-voting securities, describe the
policies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

(@) the procedures followed when a vote presents a conflict between the

interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser;
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(b) any policies and procedures of the mutual fund's portfolio adviser, or any
other third part, that the mutual fund follows, or that are followed on the mutual fund's
behalf, to determine how to vote proxies relating to portfolio securities.

State that the complete policies and procedures that the mutual fund follows
when voting proxies relating to portfolio securities are available on request, at no ¢ SGJ
by calling [toll-free/collect] [insert the toll-free telephone number or telephone n@ber
where collect calls are accepted] or by writing to [address]. q/

(8)  State that the mutual fund's proxy voting record for the most recent rfb%d\ ended
June 30 is available free of charge to any securityholder of the m fund upon
request at any time after August 31 of the same year. Give reges, if any, for
consulting the proxy voting record on the fund's Internet site. a*

(9) Describe the policies and procedures of the m ﬁ'und relating to the

monitoring, detection and deterrence of short-term trade utual fund securities by
investors. If the mutual fund has no such policies and dures provide a statement
to that effect. y\

(10) Describe any arrangements, whether forrrg} or informal, with any person, to
permit short-term trades in securities of the upJ{und, including

(@) the name of such person; @‘
(b) the terms of such arra@ents, including:

(1) any restr@n Imposed on the short-term trades; and

(i) any %nsaﬁon or other consideration received by the manager,
the mutual fund or an;@h party pursuant to such arrangements.

INSTRUCTION: Qg

(1) The @osure provided under this Item should make appropriate distinctions
between ISks associated with the intended use by the mutual fund of derivatives for
hedgi poses as against the mutual fund's intended use of derivatives for non-
hed@urposes.

The mutual fund's policies and procedures for proxy voting must comply with
section 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
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Committee for Investment Funds requires the manager to have policies and procedures
relating to conflicts of interest.

ltem 13 Fees and Expenses
13.1 Management Fee Rebate or Distribution Programs
(2) Disclose details of all arrangements that are in effect or will be in effect durlﬁ
currency of the annual information form that will result, directly or |nd|rectly ne
securityholder in the mutual fund paying as a percentage of the sec der's
investment in the mutual fund a management fee that differs from that'ﬁ able by
another securityholder. C)
(2) In the disclosure required by subsection (1), describe: ?g*

(&  who pays the management fee; @

(b)  whether a reduced fee is paid at the relev e or whether the full fee is
paid at that time with a repayment of a portion of the ag&gement fee to follow at a later

date;

(© who funds the reduction or r Pﬂpﬂ;nt of management fees, when the
reduction or repayment is made and Wh Is made in cash or in securities of the
mutual fund,

(d)  whether the differin @gement fees are negotiable or calculated in
accordance with a fixed schedu,l&/

(e) if the manag t fees are negotiable, the factors or criteria relevant to
the negotiations and stat negotiates the fees with the investor;

) wheth differing management fees payable are based on the number
or value of the s es of the mutual fund purchased during a specified period or the
number or valuQ) he securities of the mutual fund held at a particular time; and

y other factors that could affect the amount of the management fees

payabb%‘

Dlsclose the income tax consequences to the mutual fund and its securityholders
management fee structure that results in one securityholder paying a management
fee that differs from another.
Item 14 Income Tax Considerations
(1) State in general terms the bases upon which the income and capital receipts of
the mutual fund are taxed.

Regulation 81-101 September 22, 2014 PAGE 87



REGULATION IN FORCE FROM SEPTEMBER 22, 2014 TO MARCH 10, 2015

(2) State in general terms the income tax consequences to the holders of the
securities offered of:

(@) any distribution to the holders in the form of dividends or otherwise,
including amounts reinvested in securities of the mutual fund, («D

q/Q

(© the issue of securities; and '\Q,‘

QD
Ke

ltem 15 Remuneration of Directors, Officers and Trustee§s

(b) the redemption of securities;

(d) any transfers between mutual funds.

the mutual fund, provide for those employees the dis e concerning executive
compensation that is required to be provided for exec%il/ officers of an issuer under

securities legislation. Q'\

(2) Describe any arrangements under which cgbrpensation was paid or payable by
the mutual fund during the most recently co d financial year of the mutual fund, for
the services of directors of the mutual fyndimembers of an independent board of
governors or advisory board of the mutygal and members of the independent review
committee of the mutual fund, includ e amounts paid, the name of the individual
and any expenses reimbursed by t ual fund to the individual

Q) If the management functions of the mutual fund are E‘gr@out by employees of

participation or special assi ents; and

(@) in that capacif@‘r’(w%ng any additional amounts payable for committee

(b) as cons@cf‘gr expert.

(3) For a m nd that is a trust, describe the arrangements, including the
amounts paid expenses reimbursed, under which compensation was paid or
payable by mutual fund during the most recently completed financial year of the

mutual f Q‘y the services of the trustee or trustees of the mutual fund.

INSQI@:TION:

% The disclosure required under Item 15(1) regarding executive compensation for
management functions carried out by employees of a mutual fund must be made in
accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (chapter V-1.1, r. 24).
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Item 16 Material Contracts
(2) List and provide particulars of:

(@) the articles of incorporation, continuation or amalgamation, the declaration
of trust or trust agreement of the mutual fund, limited partnership agreement or

other constating or establishing documents of the mutual fund, Q

(b) any agreement of the mutual fund or trustee with the man%r(:kf the
mutual fund,

(c) any agreement of the mutual fund, the manager &Q?)li?ee with the

portfolio adviser or portfolio advisers of the mutual fund;

(d) any agreement of the mutual fund, the m@& or trustee with the

custodian of the mutual fund; &

(e) any agreement of the mutual fund, tl]»(bﬁnanager or trustee with the
principal distributor of the mutual fund; and (.19

) any other contract or agreemenk@‘is material to the mutual fund.
(2)  State a reasonable time at whic place where the contracts or agreements
listed in response to subsection (1 be inspected by prospective or existing

securityholders.

consideration paid by the al fund under, termination provisions of, and general
nature of, the contracts. %

INSTRUCTION: @

This Ite es not require disclosure of contracts entered into in the ordinary
course of bu@ss of the mutual fund.

O

Item 16 Legal and Administrative Proceedings

3) Include, in describing’ﬁsgﬁculars of contracts, the date of, parties to,

1 Q Describe briefly any ongoing legal and administrative proceedings material to the
al fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:
(@) the name of the court or agency having jurisdiction;

(b)  the date on which the proceeding was instituted,;
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(c) the principal parties to the proceeding;
(d) the nature of the proceeding and, if applicable, the amount claimed; and

(e)  whether the proceedings are being contested and the present status of the
proceedings.

(3) Provide similar disclosure about any proceedings known to be contemplalﬁq)Q

4) Describe the penalties or sanctions imposed and the grounds on Whi&\%é‘y were
imposed or the terms of any settlement agreement and the circumstanc at gave rise
to the settlement agreement, if the manager of the mutual fund, or a (eg r or officer of
the mutual fund or the partner, director or officer of the manager o%é‘mutual fund has,

(a) in the 10 years before the date of the simplifie
to any penalties or sanctions imposed by a court or s ies regulator relating to
trading in securities, promotion or management of a pulliciMraded mutual fund, or theft
of fraud, or been subject to any other penalties or tions imposed by a court or
regulatory body that would be likely to be consider, quortant to a reasonable investor
in determining whether to purchase securities of theynutual fund; or

pectus, been subject

)
(b) in the 10 years before the d e‘lf the simplified prospectus but after the
date that Regulation 81-101 came into f ntered into a settlement agreement with a
court, securities regulatory or other tory body, in relation to any of the matters
referred to in paragraph (a).

(5) If the manager of the ?(und, or a director or officer of the mutual fund or the
partner, director or officer e manager of the mutual fund has, within the 10 years
before the date of the sir&d prospectus, been subject to any penalties or sanctions
imposed by a court og &ctirities regulator relating to trading in securities, promotion or
management of a y traded mutual fund, or theft or fraud, or has entered into a
settlement agre with a regulatory authority in relation to any of these matters,
describe the ties or sanctions imposed and the grounds on which they were
imposed or erms of the settlement agreement.

ltem ]6Q‘ Other Material Information

1 Q Give particulars of any other material facts relating to the securities proposed to
't\ fered that are not otherwise required to be disclosed by this Form or the SP Form.

(2) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation that is not otherwise required to be disclosed by
this Form.
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(3)  Subsection (2) does not apply to requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTION:

The disclosure provided under subsection (2) may also be provided under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the disclosure is provided ur}\
one of these Items, it need not be provided under this Item. q/

Item 19 Certificate of the Mutual Fund y\Q“
(2) Include a certificate of the mutual fund that states: \2\
(@) for a simplified prospectus and annual information fo
"This annual information form, together with th ified prospectus and
the documents incorporated by reference into the simplifi (@ospectus constitute full,
true and plain disclosure of all material facts relating {o securities offered by the
simplified prospectus, as required by the securities Ieg\ tlon of [insert the jurisdictions

in which qualified] and do not contain any mlsreprqsl/ ions."

(b) for an amendment to a smphfp@prospectus or annual information form
that does not restate the simplified prospe annual information form,

"This amendment no. amendment number and date], together
with the [amended and restated] a nformation form dated [specify], [amending and
restating the annual informatio dated [specify],] [as amended by (specify prior
amendments and dates)] an@s amended and restated] simplified prospectus dated
[specify], [amending and ating the simplified prospectus dated [specify],] [as
amended by (specify prio§€ndments and dates)] and the documents incorporated by
reference into the ed and restated] simplified prospectus, [as amended,]
constitute full, true lain disclosure of all material facts relating to the securities
offered by the [a d and restated] simplified prospectus, [as amended,] as required
by the securiti gislation of [insert the jurisdictions in which qualified] and do not
contain an&@epresentations.", and

for an amendment that amends and restates a simplified prospectus or
an ormation form,

% "This amended and restated annual information form dated [specify],
amending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] and the
documents incorporated by reference into the [amended and restated] simplified
prospectus, [as amended,] constitute full, true and plain disclosure of all material facts
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relating to the securities offered by the [amended and restated] simplified prospectus,
[as amended,] as required by the securities legislation of [insert the jurisdictions in
which qualified] and do not contain any misrepresentations.”

(1.1) For a non-offering prospectus, change "securities offered by the simplified
prospectus" to "securities previously issued by the mutual fund" wherever it appears in
the statement in Item 19(1)(a).

(2)  The certificate required to be signed by the mutual fund shall, if the mutlfa&lnd
is established as a trust, be signed Q“

(@) if any trustee of the mutual fund is an individual, by each_iggNidual who is
a trustee or by a duly authorized attorney of the individual; or

(b) if any trustee of the mutual fund is a body@ﬁrate, by the duly

authorized signing officer or officers of the body corporate. O

3) Despite subsection (2), if the declaration of trustyor tust agreement establishing
the mutual fund delegates the authority to do so, or ot ise authorizes a person to do
so, the certificate form required to be signed by @rustee or trustees of the mutual
fund may be signed by the person to whom th4rauthority is delegated or who is

authorized. ‘.{)/\

(4) Despite subsections (2) and (3 e trustee of the mutual fund is also its
manager, the certificate shall indicat it is being signed by the person both in its
capacity of trustee and in its cap as manager of the mutual fund and shall be
signed in the manner prescribe

Item 20 Certificate on?Manager of the Mutual Fund

(1) Include a certific®e™0f the manager of the mutual fund in the same form as the
certificate signed b utual fund.

(2) The cerfg gte shall, if the manager is a company, be signed by the chief
executive 0@ and the chief financial officer of the manager, and on behalf of the

board of @9 rs of the manager by any 2 directors of the manager other than the chief

execup icer or chief financial officer, duly authorized to sign.

3 Despite subsection (2), if the manager has only 3 directors, 2 of whom are the
executive officer and chief financial officer, the certificate required by

subsection (2) to be signed on behalf of the board of directors of the manager shall be
signed by the remaining director of the manager.
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ltem 21 Certificate of Each Promoter of the Mutual Fund

(2) Include a certificate of each promoter of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2)  The certificate to be signed by the promoter shall be signed by any office@
director of the promoter duly authorized to sign. (\9

Item 22 Certificate of the Principal Distributor of the Mutual Fund Q“

(2) Include a certificate of the principal distributor of the mutual fund states:

form, together with the simplified prospectus and the docu incorporated by
reference into the simplified prospectus, constitute full, true plain disclosure of all
material facts relating to the securities offered by the simpg prospectus, as required
by the securities legislation of [insert the jurisdictionsyn Which qualified] and do not
contain any misrepresentations.”. y\b‘

“To the best of our knowledge, information and belief, tng'nnual information

(2)  The certificate to be signed by the principglzdistributor shall be signed by any
officer or director of the principal distributor d horized to sign.

INSTRUCTION: %Q‘

For a mutual fund that has cipal distributor, the certificate required by this
Item is necessary to satisfy the ments of securities legislation that an underwriter
sign a certificate to a prospecQs.

Item 23 ExemptionédApprovals

(2) Describe a &mptions from, or approvals under, this Regulation,
Regulation 81-1 ecting Investment Funds, Regulation 81-105 respecting Mutual
Fund Sales Pra&ices or National Policy Statement No. 39, obtained by the mutual fund
or the mana hat continue to be relied upon by the mutual fund or the manager.

(2) e the disclosure required by subsection (1) in the section of the annual
info n form that describes the matter to which the exemption pertains.

@ 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and
telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
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Additional information about the Fund[s] is available in the Fund['s/s'] Fund
Facts, management reports of fund performance and financial statements.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from )‘@\&3
dealer or by e-mail at [insert e-mail address]. Q

- These documents and other information about the Fund[si\syCh as
information circulars and material contracts, are also available [on the [in ame of
mutual fund manager] Internet site at [insert fund's Internet séi or] or at
www.sedar.com."

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M, %'05-06, ss. 5, 6 and
7; M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 an &\4.0. 2008-13, s. 9;
M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; M.O. 2012-0 é 5; M.O. 2013-07, s. 5;
M.O. 2013-17, s. 11; M.O. 2014-05, ss. 2 and 3. b‘

N

"19
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

(1) This Form describes the disclosure required in a fund facts document f &3
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi%\o
help you provide this disclosure are in italic type. q/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund"&gpectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting Inyv ent Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fu es Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Investm und Continuous
Disclosure (chapter V-1.1,r. 42) and used in this Form have §Meanings that they
have in those regulations.

(3) A fund facts document must state the required m&ﬁ\aﬂon concisely and in plain
language.

4) Respond as simply and directly as is re&onably possible. Include only the
information necessary for a reasonable invggtgpo understand the fundamental and
particular characteristics of the mutual fun%

(5) Regulation 81-101 respecting %@al Fund Prospectus Disclosure requires the
fund facts document to be pres in a format that assists in readability and

comprehension. This Form doe andate the use of a specific format or template to
achieve these goals. Howeve al funds must use, as appropriate, tables, captions,
bullet points or other org ional techniques that assist in presenting the required

disclosure clearly and co

(6) This Form d %t mandate the use of a specific font size or style but the font
must be legible. e the fund facts document is made available online, information
must be prese in a way that enables it to be printed in a readable format.

7 A acts document can be produced in colour or in black and white, and in
portraj ndscape orientation.

8 Except as permitted by subsection (8.1), a fund facts document must contain

the information that is specifically mandated or permitted by this Form. In addition,
each Item must be presented in the order and under the heading or sub-heading
stipulated in this Form.

(8.1) A fund facts document may contain a brief explanation of a material change or a

proposed fundamental change. The disclosure may be included in a textbox before
Item 2 of Part | or in the most relevant section of the fund facts document. If necessary,
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the mutual fund may provide a cross-reference to a more detailed explanation at the
end of the fund facts document.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,
artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document

of securities of a mutual fund. Mutual funds that have more than one class or se at
are referable to the same portfolio of assets must prepare a separate Qng facts
document for each class or series.

(10) A fund facts document must disclose information about only one class oﬂr&yﬁss

(11) The fund facts document must be prepared on letter-size pap \g\must consist
of 2 Parts: Part | and Part Il.

(12) The fund facts document must begin with the respon he Items in Part | of
this Form. 6

(13) Part I must be followed by the responses to them\&ﬁs in Part Il of this Form.

(14) Each of Part | and Part Il must not excg& one page in length, unless the
required information in any section causes Ea/e rsclosure to exceed this limit. Where
this is the case, a fund facts document mu xceed a total of 4 pages in length.

(15) A mutual fund must not attach other documents to a fund facts document,
except those documents permitted Part 5 of Regulation 81-101 respecting Mutual
Fund Prospectus Disclosure. /&

Consolidation of Fund Fact@cument into a Multiple Fund Facts Document

(16) Fund facts do
multiple fund facts
respecting Mutu

ts must not be consolidated with each other to form a
ment, except as permitted by Part 5 of Regulation 81-101
Prospectus Disclosure. When a multiple fund facts document is
permitted unde Regulation, a mutual fund must provide information about each of
the mutual f described in the document on a fund-by-fund or catalogue basis and
must se @ or each mutual fund separately the information required by this Form.
Each cts document must start on a new page, and may not share a page with
ano, nd facts document.

@\-Class Mutual Funds

(17) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles apply to
Regulation 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.
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PART | INFORMATION ABOUT THE FUND
Item 1 Introduction
Include at the top of the first page a heading consisting of:
(@ thetitle "Fund Facts"; '\QD
(b)  the name of the manager of the mutual fund; (']9
(c) the name of the mutual fund to which the fund facts document alns

(c.1) if the mutual fund has more than one class or serig Q) ecurities, the
name of the class or series described in the fund facts document; Q~

(d) the date of the document;

O

(e)  a brief introduction to the document usm 'ﬂdlng substantially similar to
the following:

“This document contains key mform%mn you should know about [insert
name of the mutual fund]. You can find more ﬂs in the fund’s simplified prospectus.
Ask your representative for a copy, conta rt name of the manager of the mutual
fund] at [insert if applicable the toll-fre er and email address of the manager of
the mutual fund] or visit [insert the w of the mutual fund, the mutual fund’s family
or the manager of the mutual fun plicable].”; and

() state in bold typéjgm wording substantially similar to the following:

“Before yo st in any fund, consider how the fund would work with
your other investmen our tolerance for risk.”.

INSTRUCTION

The ngr a fund facts document that is filed with a preliminary simplified
0 mpllfled prospectus must be the date of the certificate contained in the

a simplified prospectus must be the date of the anticipated simplified
prespPectus. The date for an amended fund facts document must be the date of the
’\%ficate contained in the related amended annual information form.

ltem 2 Quick Facts

Under the heading "Quick Facts", include disclosure in the form of the following
table:
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Fund code: (see instruction 0.1) Fund manager: (see instruction 3.1)

Date [class/series] started: (see instruction 1) Portfolio manager: (see instruction 4)

Total value of the fund on [date]: (see instruction | Distributions: (see instruction 5)
2)

Management expense ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

X0

INSTRUCTIONS Q

(0.1) At the option of the mutual fund, include all recognized and publlclqa%able
identification codes for the class or series of the mutual fund.

(1) Use the date that the securities of the class or series thgt mutual fund
described in the fund facts document first became available to the

(2)  Specify the net asset value of the mutual fund as at a within 60 days before
the date of the fund facts document. The amount disclose @t take into consideration
all classes or series that are referable to the same RO I|o of assets. For a newly
established mutual fund, simply state that this |nforma %ﬁs not available because it is a
new mutual fund.

3) Use the management expense ratio 3 disclosed in the most recently filed
management report of fund performance ( for the mutual fund. The MER must be
net of fee waivers or absorptions and ite section 15.1(2) of Regulation 81-106
respecting Investment Fund Contin isclosure, need not include any additional
disclosure about the waivers or a ons. For a newly established mutual fund that

has not yet filed a managemen t of fund performance, state that the MER is not
available because it is a new fund

(3.1) Specify the name manager of the mutual fund.

4) Name the m@und’s portfolio manager. The mutual fund may also name the
specific individanL sponsible for portfolio selection and if applicable, the name of the

a fun tal feature of the mutual fund. Disclose the expected frequency and timing
ions. If there is a targeted amount for distributions, the mutual fund may

g[ this information.

Specify both the minimum amount for an initial investment and for each
addltlonal investment. This can include minimum amounts for pre-authorized
contribution plans.

sub adwsor(&é
(5) Inég@ isclosure under this element of the "Quick Facts" only if distributions are
t
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[tem 3 Investments of the Fund

(1) Briefly set out under the heading "What does the fund invest in?" a description of
the fundamental nature of the mutual fund, or the fundamental features of the mutual
fund that distinguish it from other mutual funds.

(2) For an index mutual fund, '\QD

(@) disclose the name or names of the permitted index or permitted in(ﬁ?@ on
which the investments of the index mutual fund are based, and Q“

(b) briefly describe the nature of that permitted index or s@ee permitted
indices.

3) Include an introduction to the information provided in r &?‘e to subsection (4)
and subsection (5) using wording similar to the following: T rts below give you a
snapshot of the fund's investments on [insert date]. The fu vestments will change.

4) Include under the sub-heading “Top 10 mvestn@ [date]”, a table disclosing the

following: (.1/

(@) the top 10 positions held by mutual fund, each expressed as a
percentage of the net asset value of the mytualfund;

(b)  the percentage of net aéﬁalue of the mutual fund represented by the
top 10 positions; and

(© the total numbeé&Q{tlons held by the mutual fund.

(5) Under the sub-he 'Investment mix [date]" include at least one, and up to 2,
charts or tables that@{s ate the investment mix of the mutual fund's investment
portfolio.

||\|STRUCT|ONQ2
(2) In @%1 the information under "What does this fund invest in?" a description of
what tual fund primarily invests in, or intends to primarily invest in, or that its

narQ lies that it will primarily invest in, such as

% (@) particular types of issuers, such as foreign issuers, small capitalization
issuers or issuers located in emerging market countries;

(b) particular geographic locations or industry segments; or

(© portfolio assets other than securities.
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(2) Include a particular investment strategy only if it is an essential aspect of the
mutual fund, as evidenced by the name of the mutual fund or the manner in which the
mutual fund is marketed.

(3) If a mutual fund's stated objective is to invest primarily in Canadian securities,
specify the maximum exposure to investments in foreign markets.

(4) The information under "Top 10 investments” and "Investment mix" is mten@\
give a snapshot of the composition of the mutual fund's investment portfo
information required to be disclosed under these sub-headings must be a date
within 60 days before the date of the fund facts document. The date shownM} t be the
same as the one used in Item 2 for the total value of the mutual fund.

(5) If the mutual fund owns more than one class of securiti n issuer, those
classes should be aggregated for the purposes of this Item, ho %’er debt and equity
securities of an issuer must not be aggregated.

(6) Portfolio assets other than securities should 6e&aggregated if they have
substantially similar investment risks and profiles. For@&ance, gold certificates should
be aggregated, even if they are issued by different ial institutions.

(7) Treat cash and cash equivalents as orﬁ‘ibparate discrete category.

(8) In determining its holdings for pu@'@s of the disclosure required by this Item, a
mutual fund must, for each long posi W a derivative that is held by the mutual fund
for purposes other than hedging a each index participation unit held by the mutual
fund, consider that it holds di the underlying interest of that derivative or its
proportionate share of the SG(QI %S held by the issuer of the index participation unit.

9) If a mutual fund in%substantially all of its assets directly or indirectly (through
the use of derivatives) iN\s&curities of one other mutual fund, list the 10 largest holdings
of the other mutual and show the percentage of the other mutual fund's net asset
value represent e top 10 positions. If the mutual fund is not able to disclose this
information as %a date within 60 days before the date of the fund facts document, the

mutual fund include this information as disclosed by the other mutual fund in the
other m nd's most recently filed fund facts document, or its most recently filed
mana t report of fund performance, whichever is most recent.

@ Indicate whether any of the mutual fund's top 10 positions are short positions.

(11) Each investment mix chart or table must show a breakdown of the mutual fund's
investment portfolio into appropriate subgroups and the percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can include security type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given
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the nature of the mutual fund. The choices made must be consistent with disclosure
provided under “Summary of Investment Portfolio” in the mutual fund's MRFP.

(12) In presenting the investment mix of the mutual fund, consider the most effective
way of conveying the information to investors. All tables or charts must be clear and
legible.

(13) For new mutual funds where the information required to be disclosed unde “thsp
10 investments” and “Investment mix” is not available, include the requiréa/ b-

headings and provide a brief statement explaining why the required inform@q IS not
available. N

Item 4  Risks 2(32\
(1) Under the heading “How risky is it?” state the following: \&?‘
“The value of the fund can go down as well as up. K@)uld lose money.

One way to gauge risk is to look at how much Nbﬁd’s returns change over time.
This is called “volatility”. (l/Q

In general, funds with higher volatility(ﬁ‘l/have returns that change more over
time. They typically have a greater chang otAosing money and may have a greater
chance of higher returns. Funds with | Q‘mlatility tend to have returns that change
less over time. They typically have Iov»%%ﬂurns and may have a lower chance of losing
money.”.

(2)  Under the sub-headin@sﬁ/rating”,

€) using the ?%dment risk classification methodology adopted by the
manager of the mutya d, identify the mutual fund’'s investment risk level on the
following risk scale:O

¥

p3

/

Qr
Low %\ Low to medium Medium Medium to high High
C.,

\J

@ unless the mutual fund is a newly established mutual fund, include an
intr@ lon to the risk scale which states the following:

\ “[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

This rating is based on how much the fund’s returns have changed from

year to year. It doesn't tell you how volatile the fund will be in the future. The rating can
change over time. A fund with a low risk rating can still lose money.”;
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(© for a newly established mutual fund, include an introduction to the risk
scale which states the following:

“[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

name of manager of the mutual fund]. Generally, the rating is based on how

fund’s returns have changed from year to year. It doesn't tell you how voIat%t‘] fund
will be in the future The rating can change over time. A fund with a low rls?k\ ting can
still lose money.”;

Because this is a new fund, the risk rating is only an estimate S_@

(d) following the risk scale, state using wording subs%@aﬂy similar to the

following: \&

“For more information about the risk ratln@ specific risks that can
affect the fund’s returns, see the [insert cross-reference {o the appropriate section of the
mutual fund’s simplified prospectus] section of the fungksv®mplified prospectus.”.

(3) Under the sub-heading “No guarantees”, stgtbusing wording substantially similar
to the following: ‘.{)/\

“Like most mutual funds, this fun@gn’t have any guarantees. You may not get
back the amount of money you invest%

INSTRUCTIONS: &Q/

(1) Based upon the i ent risk classification methodology adopted by the
manager of the mutual f Identify where the mutual fund fits on the continuum of
investment risk levels, owing the full investment risk scale set out in Item 4(2)(a)
and highlighting th cable category on the scale. Consideration should be given to
ensure that the hi ted investment risk rating is easily identifiable.

ltem 5 s Performance

Q) r the heading “How has the fund performed?”, include an introduction using
wor, ubstantially similar to the following:

% “This section tells you how [name of class/series of securities described in the
fund facts document] [units/shares] of the fund have performed over the past [insert
number of calendar years shown in the bar chart required under paragraph (2)(a)]
years. Returns are after expenses have been deducted. These expenses reduce the
fund’s returns.”.

(2) Under the sub-heading “Year-by-year returns”,
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@ provide a bar chart that shows the annual total return of the mutual fund, in
chronological order with the most recent year on the right of the bar chart, for the lesser of

0) each of the 10 most recently completed calendar years, and

(i) each of the completed calendar years in which the mutual fund
been in existence and which the mutual fund was a reporting issuer; and

(b) include an introduction to the bar chart using wording substant%y:!l/milar

to the following: N

“This chart shows how [name of class/series of securitj scribed in the
fund facts document] [units/shares] of the fund performed in e the past [insert
number of calendar years shown in the bar chart required un aragraph (a)]. The

paragraph (a), insert the number of years in which the val he mutual fund dropped]
of the [insert number of calendar years shown in the barcha¥t required in paragraph (a)]
years. The range of returns and change from year t ar can help you assess how
risky the fund has been in the past. It does not te ow the fund will perform in the
future.”.

fund dropped in value in [for the particular years shown in t@ chart required under

)
3) Under the sub-heading “Best and ngt:i»month returns”,

@ provide information for t riod covered in the bar chart required under
paragraph (2)(a) in the form of the f g table:
Z 2
Return '\VB months ending If you invested $1,000 at the
/Q beginning of the period
Best return (see instrucheNGy (see instruction 10) Your investment would
N % [rise/drop] to (see instruction 12).
Worst return (see in@ion 9) (see instruction 11) Your investment would
[rise/drop] to (see instruction 13).

A4
(b) 'n‘g@g;an introduction to the table using wording substantially similar to
the foIIowiré/

cla es of securities described in the fund facts document] [units/shares] of the fund
i month period over the past [insert number of calendar years shown in the bar

rt required under paragraph (2)(a)]. The best and worst 3-month returns could be
higher or lower in the future. Consider how much of a loss you could afford to take in a
short period of time.”.

S@Q‘ “This table shows the best and worst returns for the [name of
]

4) Under the sub-heading “Average return”, show the following:
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(@  the final value of a hypothetical $1000 investment in the mutual fund as at
the end of the period that ends within 60 days before the date of the fund facts document
and consists of the lesser of

0) 10 years, or

(i) the time since inception of the mutual fund; '\QD
(b)  the annual compounded rate of return that equates the hypotheticaﬂ'&)oo
investment to the final value. y\Q N
INSTRUCTIONS \2\

relevant sections of Part 15 of Regulation 81-102 respec nvestment Funds
(chapter V-1.1, r. 39) as if those sections applied to a fund fac ument.

(2) In responding to the requirements of this Item, a mutual funé @st comply with the
(2) Use a linear scale for each axis of the bar chart re%{ﬁd by this Item.

3 The x-axis and y-axis for the bar chart requir \his Item must intersect at zero.
(4) A mutual fund that distributes differe Ixsses or series of securities that are

referable to the same portfolio of assets myst w performance data related only to the
specific class or series of securities bein@hibed in the fund facts document.

(5) If the information required
available, include the required s
the required information is not

disclosed under this Item is not reasonably
dings and provide a brief statement explaining why
le. Information relating to year-by-year returns in the
bar chart will generally no, available for a mutual fund that has been distributing
securities under a simpli&rospectus for less than one calendar year. Information
under “Best and wor Thonth returns” and “Average return” will generally not be
available for a mu und that has been distributing securities under a simplified
prospectus for le 12 consecutive months.

(6) The (Q;r amounts shown under this Item may be rounded up to the nearest
dollar.

(7 g@e percentage amounts shown under this Item may be rounded to one decimal
plac

é) Show the best rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.

(9)  Show the worst rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.
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(20) Insert the end date for the best 3-month return period.
(12) Insert the end date for the worst 3-month return period.
(12) Insert the final value that would equate with a hypothetical $1000 investment for

the best 3-month return period shown in the table.

(13) Insert the final value that would equate with a hypothetical $1000 investm@or
the worst 3-month return period shown in the table. q/

ltem 6 (Repealed) '\Q\

Item 7 Suitability \2\

Q) Provide a brief statement of the suitability of the m &und for particular
investors under the heading “Who is this fund for?”. Descri haracteristics of the
investor for whom the mutual fund may or may not be a roprlate investment, and
the portfolios for which the mutual fund is and is not suitgd.

(2)  (paragraph repealed). (.19\
INSTRUCTION ‘.{}«

If the mutual fund is particularly@lable for certain types of investors or for
certain types of investment portfoli phasize this aspect of the mutual fund.
Disclose both the types of invest@o should not invest in the mutual fund, with
regard to investments on both :5 - and long-term basis, and the types of portfolios

that should not invest in the fund. If the mutual fund is particularly suitable for
investors who have particul% vestment objectives, this can also be disclosed.

Item 8 Impact me Taxes on Investor Returns

Under the@ng "A word about tax" provide a brief explanation of the income
tax consequen r investors using wording similar to the following:

ngral, you'll have to pay income tax on any money you make on a fund. How
y depends on the tax laws where you live and whether or not you hold the
registered plan such as a Registered Retirement Savings Plan, or a Tax-Free
s Account.

Keep in mind that if you hold your fund in a non-registered account, fund
distributions are included in your taxable income, whether you get them in cash or have
them reinvested.
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PART I COSTS, RIGHTS AND OTHER INFORMATION
Item 1  Costs of Buying, Owning and Selling the Fund
1.1 Introduction
Under the heading “How much does it cost?”, state the following: '\QD

“The following tables show the fees and expenses you could pay to buy, dﬁ%nd
sell [name of the class/series of securities described in the fund facts @Qgument]
[units/shares] of the fund. The fees and expenses — including any comm@x s —can
vary among [classes/series] of a fund and among funds. Higher co@vissions can
influence representatives to recommend one investment over anoth @ k about other
funds and investments that may be suitable for you at a lower cos§§N

1.2 lllustrations of Different Sales Charge Options O@

(2) For a mutual fund with multiple sales charge ﬁi S, include an introduction
under the sub-heading “Sales charges” using wordin ye\l ilar to the following: You have
to choose a sales charge option when you buy the . Ask about the pros and cons of
each option.

available sales charge options in the for e following table:

)
(2) Provide information about the sale;&'{ges payable by an investor under the
<

: at you pay :
Sales charge option ™ %Qﬁ( in dollars ($) How it works

in,
(see instruction 1) (see instmﬁq ) (see instruction 3) (see instruction 4)

(3) If the mutual fun%only one sales charge option, replace the introductory
statement required in Qaregraph (1) above with a statement highlighting the sales
charge option applirC?&’o the mutual fund.

4) If the m@fund does not have any sales charges, replace the introductory
statement the table required in paragraph (1) and paragraph (2) above with a
general stftefMent explaining that no sales charges apply.

INS IONS
§ The mutual fund must disclose all sales charge options (e.qg., initial sales charge,
erred sales charge) that apply to the class or series being described in the fund facts

document. It is not necessary to disclose sales charge options that do not apply to the
series or class to which the fund facts document relates.
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(2)  Specify each sales charge option as a percentage. For an initial sales charge,
include a range for the amount that can be charged, if applicable. For a deferred sales
charge, provide the full sales charge schedule.

(3) Specify each sales charge option in dollar terms. For an initial sales charge,
include a range for the amount that can be charged on every $1,000 investment, |f
applicable. For a deferred sales charge, include a range for the amount that car}\
charged on every $1,000 redemption.

(4) Provide a brief overview of the key elements of how each sales chﬁe:kptlon

works including: \2\
Q~

- whether the amount payable is deducted from the@ﬂnt paid at the time
of purchase or from the amount received at the time of sale;

- whether the amount payable is negotiable;

- who pays and who receives the amount p@/:%e under each sales charge
option. Q'\

In the case of a deferred sales charge, the éaelosure must also briefly state:
)

- any amount payable as an u& ales commission;

- who pays and who re@é& the amount payable as the upfront sales
commission;

- any free redem@\gﬁount and key details about how it works;

X%

- Whether@es can be made without incurring a sales charge; and

- ho amount paid by an investor at the time of a redemption of
securities is calfglated, for example, whether it is based on the net asset value of those
securities at@tlme of redemption or another time.

1.3 é&l’d expenses

1 Under the sub-heading "Fund expenses" include an introduction using wording
ar to the following: You don't pay these expenses directly. They affect you because
they reduce the fund's returns.

(2) Unless the mutual fund has not yet filed a management report of fund

performance, provide information about the expenses of the mutual fund in the form of
the following table:
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Annual rate (as a % of the fund’s value) |

Management expense ratio (MER) (see instruction 2)
This is the total of the fund’s management fee
(including the trailing commission) and operating
expenses. (see instruction 1)

Trading expense ratio (TER) (see instruction 3)
These are the fund’s trading costs.

Fund expenses (see instruction 4) N\
QD

v
(3) Unless the mutual fund has not yet filed a management re QOf fund
performance, above the table required under subsection (2), include a E?{e ent using

wording similar to the following: c)

As of [see instruction 5], the fund's expenses were [ins ount included in
table required under subsection (2)]% of its value. This equa ee instruction 6] for
every $1,000 invested. O

4) For a mutual fund that has not yet filed a%{nanagement report of fund
performance, state the following: Q

The fund’'s expenses are made up of tl'gakr:%agement fee, operating expenses
and trading costs. The [class’/series’] annualﬁj? agement fee is [see instruction 7]% of

the [class’/series’] value. Because this @5 eries] is new, operating expenses and
trading costs are not yet available.

NS

(5) If the mutual fund pays any ive fee that is determined by the performance of
the mutual fund, provide a br'v& tement disclosing the amount of the fee and the
circumstances in which the at fund will pay it.

a&)g “More about the trailing commission”, state whether the
d or another member of the mutual fund’s organization pays
trailing commissions are paid, include a description using
similar to the following:

(6) Under the sub-
manager of the mut
trailing commissi
wording subst

“Th %ﬂng commission is an ongoing commission. It is paid for as long as you
own th . It is for the services and advice that your representative and their firm
provi you.

[Insert name of fund manager] pays the trailing commission to your
rddresentative’s firm. It is paid from the fund’s management fee and is based on the
value of your investment. The rate depends on the sales charge option you choose.”.

(7 If applicable, disclose the range of the rates of the trailing commission for each
sales charge option disclosed under Item 1.2.
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INSTRUCTIONS

(1) If any fees or expenses otherwise payable by the mutual fund were waived or
otherwise absorbed by a member of the organization of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investment Fund Continuous
Disclosure, only include a statement in substantially the following words:

[Insert name of the manager of the mutual fund] waived some of the @‘&s
expenses. If it had not done so, the MER would have been higher. q/

A}
(2) Use the same MER that is disclosed in Item 2 of Part | of this Form, '\Q

(2.1) If applicable, include a reference to any fixed administ ic?z\fees in the
management expense ratio description required in the table under%\ 1.3(2).

3) Use the trading expense ratio disclosed in the most ly filed management
report of fund performance (MRFP) for the mutual fund. &

(4)  The amount included for fund expenses is the@%unt arrived at by adding the
MER and the trading expense ratio. Use a bold f %’ other formatting to indicate that
fund expenses is the total of all ongoing expenggbset out in the chart and is not a
separate expense charged to the fund. ‘.1/ )

5) Insert the date of the most&utly fled management report of fund

performance. %
(6) Insert the equivalent dol@nt of the ongoing expenses of the fund for each

$1,000 investment.

(7)  The percentage (@g%@ed for the management fee must correspond to the
percentage shown in €€ table in the simplified prospectus.

(7.1) Foramu t?(gd that is required to include the disclosure under subsection (4),
in the descriptié the items that make up fund fees, include a reference to any fixed
administrati es, if applicable. Also disclose the amount of the fixed administration
fee in th @1 manner as required for the management fee. The percentage disclosed
for th@eﬂ administration fee must correspond to the percentage shown in the fee
tale e simplified prospectus.

In disclosing the range of rates of trailing commissions for each sales charge
option, show both the percentage amount and the equivalent dollar amount for
each $1000 investment.

1.4 Other Fees

(1) Under the sub-heading “Other fees”, provide an introduction using wording
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substantially similar to the following:

“You may have to pay other fees when you buy, hold, sell or switch [units/shares]
of the fund.”.

(2) Provide information about the amount of fees, other than sales charges, payable
by an investor when they buy, hold, sell or switch units or shares of the mutual f r(eb

substantially in the form of the following table: Q
)
(&N

Fees What you pay R
(see instruction 1) (see instruction 2) N
INSTRUCTIONS C}z\

&

(1) Under this Item, it is necessary to include only those that apply to the
particular class or series of securities of the mutual * Examples include
management fees and administration fees payable dire @by investors, short-term
trading fees, switch fees and change fees. This also in<ﬂ§des any requirement for an
investor to participate in a fee-based arrangement Witf)}at ir dealer in order to be eligible
to purchase the particular class or series of securitieQS he mutual fund. If there are no
other fees associated with buying, holding, sellin switching units or shares of the
mutual fund, replace the table with a stateme?,tﬁt/that effect.

(2) Provide a brief description of e
percentage (or, if applicable, a fixed d
amount of the fee varies so that spe
disclosed include, where possibl

[tem 2 Statement of@ts

Under the heading “¥hat if | change my mind?”, state using wording substantially
similar to the foIIowi®

disclosing the amount to be paid as a
mount) and state who charges the fee. If the
disclosure of the amount of the fee cannot be
ighest possible rate or range for that fee.

“Under SQ ities law in some provinces and territories, you have the right to:

- thdraw from an agreement to buy mutual funds within 2 business days

aftery eive a simplified prospectus of Fund Facts document, or
Q - cancel your purchase within 48 hours after you receive confirmation of the
@hase.

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
form, Fund Facts document or financial statements contain a misrepresentation. You
must act within the time limit set by the securities law in your province or territory.

Regulation 81-101 September 22, 2014 PAGE 110



REGULATION IN FORCE FROM SEPTEMBER 22, 2014 TO MARCH 10, 2015

For more information, see the securities law of your province or territory or ask a
lawyer.”.

ltem 3 More Information About the Fund

Q) Under the heading “For more information”, state using wording substantially
similar to the following:

“Contact [insert name of the manager of the mutual fund] or your repres@'%ive
for a copy of the fund’s simplified prospectus and other disclosure docume@,‘ hese
documents and the Fund Facts make up the fund’s legal documents.”. '\

(2)  State the name, address and toll-free telephone number of nager of the
mutual fund. If applicable, also state the e-mail address and web%\ the manager of

the mutual fund. @

3) State using wording substantially similar to the follo@

“To learn more about investing in mut funds, see the brochure
Understanding mutual funds, which is availa n the website of the Canadian
Securities Administrators at www.securities-admin{gtrators.ca.”.

)

M.O. 2010-13, s. 22; M.O. 2013-17, s. 12; 5 014-05, s. 3.

K

TRANSITIONAL PROVISIONS

M.O. 2013-17, 2013 G.O. 2, 6&
&

14. Transition

(1) A mutual fun , on or before May 13, 2014, file a completed Form 81-101F3
Contents of Fun s Document for each class or series of securities of the mutual
fund that, on th , are the subject of disclosure under a simplified prospectus.

(2) The of a fund facts document filed under subsection (1) must be the date on
which it led.

Mq@o-ls, 2010 G.O. 2, 3873
§ Transition

(1) A mutual fund must, on or before July 8, 2011, file a fund facts document for
each class or series of securities of the mutual fund that, on that date, are the subject of
disclosure under a simplified prospectus.
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(2) Paragraph (1) does not apply in respect of a class or series of securities of a
mutual fund for which a fund facts document was, on or before July 8, 2011, filed under
section 2.1 of Regulation 81-101 respecting Mutual Fund Prospectus Disclosure.

(3) The date of a fund facts document filed under paragraph (1) must be the date on
which it was filed.

4) Until April 8, 2011, the following provisions do not apply to mutual funds: Q\

(L

(@ the requirement to file a fund facts document under subpara h (i) of
subparagraphs (a) to (c) and subparagraphs (i) and (iii) of subpara (d) of
paragraph (1) of section 2.1 of the Regulation;

(b)  section 2.3 of the Regulation, to the extent Q‘section imposes
requirements relating to a fund facts document. @

Decision 2001-C-0283, 2001-06-15 y\b‘
Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n° 3@

Amendments q()/\
Decision 2004-C-0021, 2004-01-23 Q‘
Vq&

Bulletin hebdomadaire: 2004-03-05, XV n° 09
M.O. 2004-01, 2004 G.O. 2, 1062

Decision 2005-PDG-0120, 20@9
Bulletin de I'Autorité: 2005- ,Vol. 2 n° 22
M.O. 2005-04, 2005 G.0.C~¥96

Decision 2006-PDG@3 2006-10-19
Bulletin de I'Autgg; 06-11-17, Vol. 3 n° 46

M.O. 2006-03, G.0O. 2, 3586

8-06, 2008-03-04, G.O. 2008-03-12

sion 2008-PDG-0200, 2008-07-18
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-13, 2008 G.O. 2, 4556

Decision 2010-PDG-0086, 2010-05-10

Bulletin de I'Autorité: 2010-06-18, Vol. 7 n° 24
M.O. 2010-09, 2010 G.0O. 2, 1493
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Decision 2010-PDG-0211, 2010-11-22
Bulletin de I'Autorité: 2010-12-17, Vol. 7 n° 50
M.O. 2010-13, 2010 G.O. 2, 3873

Decision 2012-PDG-0056, 2012-03-20
Bulletin de I'Autorité: 2012-04-26, Vol. 9 n°® 17
M.O. 2012-07, 2012 G.O. 2, 1280

Decision 2013-PDG-0051, 2013-04-03
Bulletin de I’'Autorité: 2013-05-09, Vol. 10 n°® 17
M.O. 2013-07, 2013 G.O. 2, 1176

Decision 2013-PDG-0068, 2013-04-24
Bulletin de I’Autorité: 2013-05-30, Vol. 10, n° 21
M.O. 2013-09, 2013 G.O. 2, 1386

Decision 2013-PDG-0130, 2013-07-11
Bulletin de I'Autorité: 2013-08-29, Vol. 10, n° 34
M.O. 2013-17, 2013 G.O. 2, 2237

Decision 2013-PDG-0188, 2013-11-13
Bulletin de I’Autorité: 2013-12-19, Vol. 10
M.O. 2013-24, 2013 G.0O. 2, 3713

Decision 2014-PDG-0087, 2014-0
Bulletin de I'Autorité: 2014-09-18;: 11 n° 37
M.O. 2014-05, 2014 G.O. 2

@
&
&
X
\
Ny
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