REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

Last amendment in force on June 13, 2014
This document has official status

chapter V-1.1,r. 38
REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE
Securities Act q:\"

(chapter V-1.1, s. 331.1) Q‘

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1, M.O. 2008-06, s. 1.

PART 1 DEFINITIONS, INTERPRETATION AND APPLIC@@?

Q&
In this Regulation %Q/

1.1. Definitions

“business day” means any day other thaa&Qaturday, a Sunday or a statutory

holiday; b‘

“commodity pool” means a mutu@@d, other than a precious metals fund, that
has adopted fundamental investment obje¥fives that permit it to use

\
(@) specified derivativ, s%ther than as permitted by Regulation 81-102
respecting Mutual Funds (cha@-l.l, r. 39), or

(b) physical com?ﬁéities other than as permitted by that Regulation;

or more of invesy general, mutual funds, portfolio management, capital markets,
retirement savi% income or education saving plans and financial planning, if the
material do ot promote a particular mutual fund or mutual fund family or the products
or serviceg o{¥red by a particular mutual fund or mutual fund family;

“educatioz%@ar’ means material containing general information about one

@ ecutive officer” means, for a mutual fund, a manager of a mutual fund or a
p. oQoter of a mutual fund, an individual who is

\ (@) a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;

Regulation 81-101 June 13, 2014 PAGE 1



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

“financial statements” includes interim financial reports;

“financial year” includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

“fund facts document” means a completed Form 81-101F3 Contents of@qbd‘
Facts Document; (1/

“independent review committee” means the independent review com‘gﬁﬂe’é of the
investment fund established under Regulation 81-107 respecting IndeQ‘ nt Review
Committee for Investment Funds (chapter V-1.1, r. 43); Q/

“material contract” means, for a mutual fund, a contr ed in the annual
information form of the mutual fund in response to Item 16 9{ 81-101F2 Contents
of Annual Information Form;

“multiple AIF” means a document containing Z@re annual information forms
that have been consolidated in accordance with se

“multiple SP” means a document contgy |n 2 or more simplified prospectuses
that have been consolidated in accordance vhg ubsection 5.1(1);

“Part A section” means the sectigllof a simplified prospectus that contains the
disclosure required by Part A of For@ﬁlolFl Contents of Simplified Prospectus;

“Part B section” means ection of a simplified prospectus that contains the
disclosure required by Part orm 81-101F1;

“personal inforr@Q form” means

(@) ac ed Schedule 1 of Appendix A to Regulation 41-101 respecting
General Prosp Requirements (chapter V-1.1, r. 14), or

|nd|V|d

(b g/completed TSX/TSXV personal information form submitted by an
the Toronto Stock Exchange or to the TSX Venture Exchange to which is

atta completed certificate and consent in the form set out in Schedule 1 — Part B
épendlx A to Regulation 41-101 respecting General Prospectus Requirements;

\ “predecessor personal information form” means
(@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting

General Prospectus Requirements in the form that was in effect from March 17, 2008
until May 14, 2013, or
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(b)  a completed TSX/TSXV personal information form to which is attached a
completed certificate and consent in the form that was in effect between March 17, 2008
and May 14, 2013;

“plain language” means language that can be understood by a reasonable
person, applying a reasonable effort;

“precious metals fund” means a mutual fund that has adopted fundar@&l‘
investment objectives, and received all required regulatory approvals, that pernL, to
invest in precious metals or in entities that invest in precious metals and thaj oth¥rwise
complies with Regulation 81-102 respecting Mutual Funds; q/ °

“single AIF” means an annual information form that has not%% consolidated
with another annual information form under section 5.4; %

“single SP” means a simplified prospectus that has en consolidated with
another simplified prospectus under subsection 5.1(1); an(b

“statutory right of action” means, %Q/
€) in Alberta, paragraph 206(a) of the&@rities Act (R.S.A. 2000, c. S-4);

(b) in British Columbia, section @%f the Securities Act (R.S.B.C. 1996,

c. 418); q/

(c) in Manitoba, section 1@3 of the Securities Act (C.C.S.M. c. S50);
(d) in New Brunswicks tion 155 of the Securities Act (S.N.B. 2004, c. S-5.5);

(e) in Northwes@rritories, section 116 of the Securities Act (R.S.N.W.T.

1988, c. S-5); @

() in I\Q@Jt, section 116 of the Securities Act (R.S.N.W.T. 1988, c. S-5);

(9) askatchewan, section 141(2) of The Securities Act, 1988 (S.S. 1988-
89,c. 54 vand

@) in Yukon, section 116 of the Securities Act (R.S.Y. 2002, c. 201);
\é “statutory right of withdrawal” means,
(@) in Alberta, subsection 130(1) of the Securities Act;

(b) in British Columbia, subsections 83(3) and (5) of the Securities Act;
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(© in Manitoba, sections 1.2 and 1.5 of Local Rule 41-502 Prospectus
Delivery Requirement;

(d) in New Brunswick, subsection 88(2) of the Securities Act;
(e) in Northwest Territories, section 101(2) of the Securities Act;
() in Nunavut, subsection 101(2) of the Securities Act; Q
(9) in Saskatchewan, section 79(3) of The Securities Act, 1988; antkrl’

(h) in Yukon, subsection 101(2) of the Securities Act. Q:]/

nal information
4 for the Toronto
applicable, each as

“TSX/TSXV personal information form” means a complete
form of an individual in compliance with the requirements of
Stock Exchange or Form 2A for the TSX Venture Exchan

amended from time to time. Q

Decision 2001-C-0283, s. 1.1; M.O. 2005-06, ss. 6 %,M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; M.O. 2010-13, s. 1; M.O. =07, s. 1; M.O. 2013-17, s. 1;
M.O. 2013-24, s. 1. &

1.2. Interpretation '\b‘

Terms defined in Regulau((;r 81-102 respecting Mutual Funds
(chapter V-1.1, r. 39) or Regulatio @3—‘105 respecting Mutual Fund Sales Practices

(chapter V-1.1,r. 41) and usedy in this Regulation have the respective meanings
ascribed to them in those Re S.

Decision 2001-C-0283, s%bz; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;

M.O. 2010-13, s. 2. @
1.3. Application

This utation does not apply to mutual funds that are:
Q~ labour-sponsored venture capital corporations;
) commaodity pools; or

\E (c) listed and posted for trading on a stock exchange or quoted on an over-
the-counter market.

Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6.
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PART 2 DISCLOSURE DOCUMENTS
2.1. Filing of Disclosure Documents
(1) A mutual fund

€) that files a preliminary prospectus must file the preliminary prospectu&g‘
the form of a preliminary simplified prospectus prepared in accordanc '

Form 81-101F1 and concurrently file (1/

(1) a preliminary annual information form prepared anc]:c\erﬁfied in
accordance with Form 81-101F2; and Q‘

(i) a preliminary fund facts document for eac s or series of
securities of the mutual fund prepared in accordance with Form F3;

(b) that files a pro forma prospectus must file th &rma prospectus in the
form of a pro forma simplified prospectus prepared in BQ/ dance with Form 81-101F1
and concurrently file %

(1) a pro forma annual informaQQorm prepared in accordance with
Form 81-101F2; and b‘

(i) a pro forma fund aﬁ document for each class or series of
securities of the mutual fund prepared in ordance with Form 81-101F3;

4
(© that files a prospe usﬁnust file the prospectus in the form of a simplified
prospectus prepared in accord with Form 81-101F1 and concurrently file

0] an an%) information form prepared and certified in accordance

with Form 81-101F2; @\
(ii) Q

und facts document for each class or series of securities of the
mutual fund pr@ d in accordance with Form 81-101F3;

(ds C)%(at files an amendment to a prospectus must
QO () file an amendment

§ (A) to the simplified prospectus and concurrently file an
endment to the related annual information form, or

(B) to the related annual information form if changes are made
only to the annual information form;
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(i) if the amendment relates to the information contained in a fund
facts document, concurrently file an amendment to the fund facts document; and

(i) if the amendment relates to a new class or series of securities of
the mutual fund that is referable to the same portfolio of assets, concurrently file a fund
facts document for the new class or series; and

(e) must file an amendment to a fund facts document, if a material c@ge
occurs that relates to the information contained in the fund facts document as Gtt/ as
practicable and, in any event, within 10 days after the day the change occurs\

(2) A mutual fund must not file a prospectus more than 90 days aftergheMiate of the
receipt for the preliminary prospectus that relates to the prospectus. Q/

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-1
2.2. Amendments to Disclosure Documents Q&

(1) An amendment to a simplified prospectus or t@énnual information form may
consist of either:

(@ an amendment that does not &/S restate the text of the simplified
prospectus or annual information form; or

(b) an amended and restatecﬂzimpllfled prospectus or annual information

form. '\ 5

(2) Despite subsection (1 mendment to the Part B section that is separately
bound from the Part A secti a simplified prospectus must be effected only by way
of an amended and restat rt B section.

(3) An amendm % simplified prospectus or to an annual information form must
be identified and as follows:

1. @r n amendment that does not restate the text of a simplified prospectus
or annual ation form:

9 “Amendment No. [insert amendment number] dated [insert date of
ggq ment] to [identify document] dated [insert date of document being amended].”

For an amended and restated simplified prospectus, other than an
amendment to which subsection (2) applies, or annual information form:
“Amended and Restated [identify document] dated [insert date of

amendment], amending and restating [identify document] dated [insert date of
document being amended].”
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(4) An amendment to a fund facts document must be prepared in accordance with
Form 81-101F3 without any further identification and dated as of the date the fund facts
document is being amended.

Decision 2001-C-0283, s. 2.2; M.O. 2010-13, s. 4.

N

2.2.1. Amendment to a Preliminary Simplified Prospectus Q

(1) Except in Ontario, if, after a receipt for a preliminary simplified prQs prlﬁjs is
issued but before a receipt for the simplified prospectus is issued, a ma% Adverse
change occurs, an amendment to the preliminary simplified prospectus e filed as
soon as practicable, but in any event within 10 days after the change @r‘s

(2) The regulator or, in Québec, the securities regulatory ;rity must issue a
receipt for an amendment to a preliminary simplified prospe soon as practicable
after the amendment is filed.

M.O. 2008-06, s. 5. %Qg
2.2.2. Delivery of Amendments &O

Except in Ontario, a mutual fund mds% eliver an amendment to a preliminary
simplified prospectus as soon as pra@be to each recipient of the preliminary
simplified prospectus according to the r d of recipients required to be maintained
under securities legislation. '\ A

M.O. 2008-06, s. 5.
2.2.3. Amendment to a Qgglfled Prospectus

Q) Except in O@lf, after a receipt for a simplified prospectus is issued but
of the distribution under the simplified prospectus, a material

before the com
change occurs utual fund must file an amendment to the simplified prospectus as
soon as pra@ le, but in any event within 10 days after the day the change occurs.

(2) t in Ontario, if, after a receipt for a simplified prospectus or an amendment
ified prospectus is issued but before the completion of the distribution under
the |mpI|f|ed prospectus or the amendment to the simplified prospectus, securities in
éltlon to the securities previously disclosed in the simplified prospectus or the
endment to the simplified prospectus are to be distributed, an amendment to the
simplified prospectus disclosing the additional securities must be filed, as soon as
practicable, but in any event within 10 days after the decision to increase the number of
securities offered.
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3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority
must issue a receipt for an amendment to a simplified prospectus filed under this
section unless the regulator or, in Québec, the securities regulatory authority considers
that there are grounds set out in securities legislation that would cause the regulator or,
in Québec, the securities regulatory authority not to issue the receipt for a simplified
prospectus.

4) Except in Ontario, the regulator or, in Québec, the securities regulatory auﬁ‘]&/‘
nd

must not refuse to issue a receipt under subsection (3) without giving the mut%
that filed the simplified prospectus an opportunity to be heard.

M.O. 2008-06, s. 5. Q‘

2.3.  Supporting Documents

N
(1) A mutual fund must: &Q§

(@ file with a preliminary simplified prtggus, a preliminary annual

4

information form and a preliminary fund facts docu for each class or series of
securities of the mutual fund; O

0] a copy of the prelimina@mual information form certified in
accordance with Part 5.1; Q?\

(i) a submission to the Wrisdiction and appointment of an agent for
service of process of the manager fbe\mutual fund in the form set out in Appendix C

to Regulation 41-101 especting General Prospectus Requirements
(chapter V-1.1, r. 14), if the mj&er of the mutual fund is incorporated, continued or

organized under the laws o% ign jurisdiction or resides outside of Canada;

@) ag f any material contract and a copy of any amendment to a
material contract th e not previously been filed, other than a contract entered into

in the ordinary COQ; f business;

Y a copy of the following documents and a copy of any amendment to
the followiQg

cuments that have not previously been filed:
egf(Q;
\ (B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,

(A) by-laws or other corresponding instruments currently in

Regulation 81-101 June 13, 2014 PAGE 8



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

(C) any other contract of the mutual fund that creates or can
reasonably be regarded as materially affecting the rights or obligations of the mutual
fund’s securityholders generally;

(v) any other supporting documents required to be filed under
securities legislation;

(b) at the time a preliminary simplified prospectus, a preliminary I
information form and a preliminary fund facts document for each class or se!rf of
securities of the mutual fund are filed, deliver or send to the securities,{eg atory

authority; q/
(i) for Q/Q‘

(A) a new mutual fund, a copy of a da;@&ning statement of

financial position of the mutual fund, and &

(B) an existing mutual fund, a coqgf the latest audited financial
statements of the mutual fund, %

(i) a personal information formj@
(A)  each director and?g%cutive officer of the mutual fund,

(B) each directorclﬂd executive officer of the manager of the
mutual fund, '{b‘\

© ea@zmoter of the mutual fund;

(D) ﬁe promoter is not an individual, each director and
executive officer of th oter,

(i) Qsigned letter to the regulator or, in Québec, the securities
regulatory auth% from the auditor of the mutual fund prepared in accordance with the
form suggeﬁfd{ r this circumstance by the Handbook, if a financial statement of the
mutual fuQdy¥Wcorporated by reference in the preliminary simplified prospectus is
accompQed by an unsigned auditor’s report, and

Q (iv)  any other supporting documents required to be delivered or sent to
\ésecurities regulatory authority under in securities legislation.

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not required to deliver to the
regulator or, in Québec, the securities regulatory authority a personal information form
for an individual if the mutual fund, the mutual fund’s manager, another issuer or the
manager of another investment fund issuer, previously delivered a personal information
form for the individual and all of the following are satisfied:
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(@) the certificate and consent included in or attached to the personal
information form was executed by the individual within three years preceding the date of
filing of the preliminary simplified prospectus, preliminary annual information form and
preliminary fund facts document for each class or series of securities of the mutual fund;

(b) the responses given by the individual to questions 6 through 10 of t
individual's personal information form are correct as at a date that is no '
than 30 days before the filing of the preliminary simplified prospectus, pr
annual information form and preliminary fund facts document for each class Qr seYies of
securities of the mutual fund; q/ N

(c) if the personal information form was previously deliver. the regulator
or, in Québec, the securities regulatory authority by another issuer % suer delivers to
the regulator or, in Québec, the securities regulatory authori currently with the
filing of the preliminary simplified prospectus, preliminary a iInformation form and
preliminary fund facts document for each class or series of ities of the mutual fund,
a copy of the previously delivered personal informatio or alternative information
that is satisfactory to the regulator or, in Québec, the flies regulatory authority.

(2.2) Until May 14, 2016, subparagraph (1)(byQ%ers not apply to a mutual fund in
respect of the delivery of a personal informatio%o for an individual if the mutual fund,
the mutual fund’s manager, another issuer e manager of another investment fund
issuer previously delivered to the reglﬁ@ or, in Québec, the securities regulatory
authority a predecessor personal informittion form for the individual and all of the
following are satisfied: '\ A

(@) the certificate a
personal information form
date of filing of the preli
form and preliminary
mutual fund,

nsent included in or attached to the predecessor
executed by the individual within 3 years preceding the
y simplified prospectus, preliminary annual information
cts document for each class or series of securities of the

(b) h%g sponses given by the individual to questions 4(B) and (C) and
guestions 6 h 9 or, in the case of a TSX/TSXV personal information form in effect
after Se e r 8, 2011, questions 6 through 10, of the individual’'s predecessor
person rmation form are correct as at a date that is no earlier than 30 days before
the the preliminary simplified prospectus, preliminary annual information form
(Qrellmlnary fund facts document for each class or series of securities of the mutual

N

(2) A mutual fund must:
(@) file with a pro forma simplified prospectus, a pro forma annual information

form and a pro forma fund facts document for each class or series of securities of the
mutual fund,
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0] a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed, and

(i) a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manager
the mutual fund is incorporated, continued or organized under the laws of a f
jurisdiction or resides outside of Canada and if that document has not aIrea% en
filed, and

“

(i.1) a copy of the following documents and a copy of a géndment to

the following documents that have not previously been filed: Qr/@

(A) by-laws or other corresponding [ ents currently in
effect,

(B) any securityholder or voting agreement that the mutual
fund has access to and that can reasonably be reg as material to an investor in
securities of the mutual fund, and

(i)  any other supporting d&ﬁrents required to be filed under
securities legislation, and

(b) at the time a pro forma%mpllfled prospectus, a pro forma annual
information form and a pro form f@yd facts document for each class or series of
securities of the mutual fund ed, deliver or send to the securities regulatory

authority; s

0] a cop?; the pro forma simplified prospectus, blacklined to show
changes and the text tions from the latest simplified prospectus previously filed;

(i) opy of the pro forma annual information form, blacklined to show
changes and tiQ xt of deletions from the latest annual information form previously

filed; Q/

C)(u 1) a copy of the pro forma fund facts document for each class or
seri ecurities of the mutual fund, blacklined to show changes, including the text of
de&ons, from the latest fund facts document previously filed,

\ (i) (paragraph revoked);

(iv)  a personal information form for:

(A) each director and executive officer of the mutual fund,;
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(B) each director and executive officer of the manager of the

mutual fund;

(C)  each promoter of the mutual fund;

(D) if the promoter is not an individual, each director and
executive officer of the promoter, and '\b‘

(v) any other supporting documents required to be delivered ori;gt to
the securities regulatory authority under securities legislation.

“
(2.1) Despite subparagraph (2)(b)(iv), a mutual fund is not required glﬂver to the
regulator or, in Québec, the securities regulatory authority a person ormation form
for an individual if the mutual fund, the mutual fund’s manager, r issuer or the
manager of another investment fund issuer previously deIivere(@ rsonal information
form for the individual and all of the following are satisfied: &

(@ the certificate and consent included i Qattached to the personal
information form was executed by the individual witltbnr@years preceding the date of
filing of the pro forma simplified prospectus, pro f nual information form and pro
forma fund facts document for each class or seruﬁ ecurities of the mutual fund,

(b) the responses given by the im@lﬁual to questions 6 through 10 of the
individual’'s personal information form é@correct as at a date that is no earlier
than 30 days before the filing of the pro féfma simplified prospectus, pro forma annual
information form and pro forma ‘@g‘facts document for each class or series of
securities of the mutual fund,

(c) if the persone@maﬂon form was previously delivered to the regulator
or, in Québec, the securitié§ gulatory authority by another issuer, the issuer delivers to
the regulator or, in QURRET, the securities regulatory authority, concurrently with the
filing of the pro for plified prospectus, pro forma annual information form and pro
forma fund facts ent for each class or series of securities of the mutual fund, a
copy of the pre%p| ly delivered personal information form or alternative information that
is satisfactogf 4o the regulator or, in Québec, the securities regulatory authority.

(2.2) \Qg‘\etay 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutual fund in
res the delivery of a personal information form for an individual if the mutual fund,

theNQutual fund’s manager, another issuer or the manager of another investment fund

%er previously delivered to the regulator or, in Québec, the securities regulatory

thority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predecessor

personal information form was executed by the individual within 3 years preceding the
date of filing of the pro forma simplified prospectus, pro forma annual information form
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and pro forma fund facts document for each class or series of securities of the mutual
fund,

(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecessor
personal information form are correct as at a date that is no earlier than 30 days befo&
the filing of the pro forma simplified prospectus, pro forma annual information for
pro forma fund facts document for each class or series of securities of the mutud’&d

(3) A mutual fund must q/ R

(a) file with a simplified prospectus, an annual information for@a fund facts
document for each class or series of securities of the mutual fund; %

0] a copy of any material contract, and a c’@ny amendment to a
material contract, of the mutual fund and not previously fiIeQ

(i.1) a copy of the following document%a copy of any amendment to
the following documents that have not previously b ed:

(A) by-laws or other &,ﬁespondlng instruments currently in
effect;

(B) any securit hgber or voting trust agreement that the mutual
fund has access to and that can r bly be regarded as material to an investor in
securities of the mutual fund,

(i) foran %tual fund, a copy of the audited statement of financial
position of the mutual fund)

(i) @y of the annual information form certified in accordance with

Part 5.1; Q~

@ a submission to the jurisdiction and appointment of an agent for
ss of the manager of the mutual fund in the form set out in Appendix C

service of
to Re 41-101 respecting General Prospectus Requirements, if the manager of
the | fund is incorporated, continued or organized under the laws of a foreign
jyridqiction or resides outside of Canada and if that document has not already been

N

(v) any consents required by section 2.6;
(vi) a copy of each report or valuation referred to in the simplified

prospectus, for which a consent is required to be filed under section 2.6 and that has
not previously been filed, and
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(vi) any other supporting documents required to be filed under
securities legislation; and

(b) at the time a simplified prospectus is filed, deliver or send to the securities
regulatory authority:

0] a copy of the simplified prospectus, blacklined to show ch@e‘é‘
and the text of deletions from the preliminary or pro forma simplified prospectus;(l/

(i) a copy of the annual information form, blacklined to skﬁ?\c’hanges
and the text of deletions from the preliminary or pro forma annual informagororm, and

(i.k1) a copy of the fund facts document for ea %s or series of
securities of the mutual fund, blacklined to show chan'g%/ ding the text of

deletions, from the preliminary or pro forma fund facts docum

(i)  details of any changes to the pers%? information required to be
delivered under subparagraph (1)(b)(ii) or (2)(b)(i\% the form of the Personal
Information Form and Authorization, since the deli that information in connection
with the filing of the simplified prospectus of tb& tual fund or another mutual fund
managed by the manager, and b‘

(iv)  any other supportinq’@uments required to be delivered or sent to

the securities regulatory authority under ink8ecurities legislation.
4

(4) A mutual fund shall Q/\

(@ file with an a@ent to a simplified prospectus and an amendment to
the annual information forr?s

(i)

accordance with

y of the amendment to the annual information form certified in
1,

@ any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any dment to a material contract of the mutual fund, not previously filed,

(iii.1) if the amendment relates to the information contained in a fund
\a ts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;
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(b)  at the time an amendment to a simplified prospectus is filed, deliver or
send to the securities regulatory authority:

0] if the amendment to the simplified prospectus is in the form of an
amended and restated simplified prospectus, a copy of that document blacklined to
show changes and the text of deletions from the simplified prospectus;

(i) if the amendment to the annual information form is in the forn@bn‘
amended and restated annual information form, a copy of the amended(‘Iﬁ ual
information form, blacklined to show changes and the text of deletions from th nual
information form,

(i.L1) if an amendment to a fund facts document is fggo\a copy of the
fund facts document, blacklined to show changes, |nclud|ng th deletlons from
the latest fund facts document previously filed,

(i)  details of any changes to the perso matlon required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or b)(iii), in the form of the
Personal Information Form and Authorization, smce elivery of that information in
connection with the filing of the simplified prosp f the mutual fund or another

mutual fund managed by the manager, and

(iv)  any other supporting dotx{%nts required to be delivered or sent to

the securities regulatory authority under ities legislation.
(5) A mutual fund shall: '{b‘\
(@) file with an amen t to an annual information form in circumstances in

which the corresponding sim d prospectus is not amended:

0] a f the amendment to the annual information form certified in
accordance with Pa,

(iiQ any consents required by section 2.6;

fl) a copy of any material contract of the mutual fund, and a copy of
any a ent to a material contract of the mutual fund, not previously filed,

(ii.1) if the amendment relates to the information contained in a fund
document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;

(b) at the time an amendment to an annual information form is filed, deliver or
send to the securities regulatory authority :
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0] details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager;

(i) if the amendment is in the form of an amended and restated @2‘
information form, a copy of the amended and restated annual mformatl
blacklined to show changes and the text of deletions from the annual informatjon f¥rm;

(i.L1) if an amendment to a fund facts document is file %py of the
fund facts document, blacklined to show changes, including the tex eletions, from
the latest fund facts document previously filed, and

(i)  any other supporting documents require @delivered or sent to

the securities regulatory authority under securities legislati
(5.1) A mutual fund must Q/

(@) file the following documents with a@ndment to a fund facts document
unless subsection (4) or (5) applies: b‘

0] an amendment to(s@corresponding annual information form,

certified in accordance with Part 5.1,
2N

(i) any other guppeorting documents required to be filed under
securities legislation; and s

(b)  at the time 3§mendment to a fund facts document is filed, deliver or
[Xto

send to the securities @Q ry authority

(|) ails of any changes to the personal information required to be
delivered undﬁ( bparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the

Personal In ion Form and Authorization, since the delivery of that information in
connectio the filing of the simplified prospectus of the mutual fund or another
mutual managed by the manager,

(i) a copy of the amended and restated fund facts document
%klined to show changes, including the text of deletions, from the most recently filed
\ d facts document; and

(i)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under securities legislation.

(6) Despite any other provision of this section, a mutual fund may
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(@) omit or mark to be unreadable certain provisions of a material contract or
an amendment to a material contract filed under this section:

(1) if the manager of the mutual fund reasonably believes that
disclosure of those provisions would be seriously prejudicial to the interests of the
mutual fund or would violate confidentiality provisions, and '\b‘

(i) if a provision is omitted or marked to be unreadabl %der
subparagraph (i), the mutual fund must include a description of the type of forMation

that has been omitted or marked to be unreadable immediately after the pr h that is
omitted or marked to be unreadable in the copy of the material contra@ endment
to the material contract filed by the mutual fund; and Q/

(b) delete commercial or financial information from t of an agreement

the mutual fund filed under this section if the disclos that information could

of the mutual fund, its manager or trustee with a portfolio ady r portfolio advisers of
reasonably be expected to: Q

0] prejudice significantly the co ve posnlon of a party to the
agreement, or &

(i) interfere significantly \M{P‘negotlatlons in which parties to the
agreement are involved. q/

Decision 2001-C-0283, s. 2.3; M.O 2@8-06, s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,
S. 2; M.O. 2013-24, s. 2.

2.3.1. Websites OQQ/

(2) If a mutual fun }e mutual fund's family has a website, the mutual fund must
post to at least on ose websites a fund facts document filed under this Part as
soon as practicalQ~ , In any event, within 10 days after the date that the document is
filed. (<

2 A f@{cts document posted to the website referred to in subsection (1) must

be displayed in a manner that would be considered prominent to a

é(Qnable person; and
N\

(b) not be attached to or bound with another fund facts document.

3) Subsection (1) does not apply if the fund facts document is posted to a website of
the manager of the mutual fund in the manner required under subsection (2).

M.O. 2010-13, s. 7.
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2.4. Simplified Prospectus

A simplified prospectus is a prospectus for the purposes of securities legislation.

Decision 2001-C-0283, s. 2.4.
2.5. Lapse date Q

(1)  This section does not apply in Ontario.

(2) In this section, Q‘

"Lapse date" means, with reference to the distribution of a fy that has been
gualified under a simplified prospectus, the date that is 12 mon er the date of the
most recent simplified prospectus relating to the security. &

prospectus requirement applies after the lapse date the mutual fund files a new
simplified prospectus that complies with securities tion and a receipt for that new
simplified prospectus is issued by the regulator/(& Québec, the securities regulatory
authority.

(3) A mutual fund must not continue the distribuEE’ EQof a security to which the
[

4) Despite subsection (3), a distribu@'@may be continued for a further 12 months
after a lapse date if:

4
(@ the mutual fund I|'\>ers a pro forma simplified prospectus not less
than 30 days before the lapse f the previous simplified prospectus;

(b) the mutual‘ﬁ files a new final simplified prospectus not later
than 10 days after the@ date of the previous simplified prospectus; and

(c) a rQ@for the new final simplified prospectus is issued by the regulator
or, in Québec, ecurities regulatory authority within 20 days after the lapse date of

the previous@ lified prospectus.

(5) @ntinued distribution of securities after the lapse date does not contravene
(3) unless and until any of the conditions of subsection (4) are not complied

sub

% Subject to any extension granted under subsection (7), if a condition in
subsection (4) is not complied with, a purchaser may cancel a purchase made in a
distribution after the lapse date in reliance on subsection (4) within 90 days after the
purchaser first became aware of the failure to comply with the condition.
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(7) The regulator or, in Québec, the securities regulatory authority may, on an
application of a mutual fund, extend, subject to such terms and conditions as it may
impose, the times provided by subsection (4) where in its opinion it would not be
prejudicial to the public interest to do so.

M.O. 2008-06, s. 7.

™
N
>

2.6. Consents of Experts

(1) A mutual fund must file the written consent of: '\
(@) any solicitor, auditor, accountant, engineer or appraiser; Q:]/

hority to a statement

Ifled prospectus or an
pplicable, in a document

(b)  any notary in Québec;

(c) any person whose profession or business giv
made by that person if that person is named in a
amendment to a simplified prospectus, directly or,
incorporated by reference; %

(d) as having prepared or certified anyﬁ@of the simplified prospectus or the
amendment; b‘

(e) as having opined on finanq’flatements from which selected information
included in the simplified prospectus ha# been derived and which audit opinion is
referred to in the simplified prosy\ directly or in a document incorporated by
reference; or

referred to in the simplifi ospectus or the amendment, directly or in a document
incorporated by refere

(2) The cons@grred to in subsection (1) must:

) as having p@ or certified a report, valuation, statement or opinion

€) lled no later than the time the simplified prospectus or the amendment
to the si d prospectus is filed or, for the purposes of future financial statements
that ha en incorporated by reference in a simplified prospectus, no later than the
dat hose financial statements are filed;

\é (b)  state that the person being named consents:
0] to being named, and

(i) to the use of that person’s report, valuation, statement or opinion;
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(© refer to the report, valuation, statement or opinion stating the date of the
report, valuation, statement or opinion; and

(d)  contain a statement that the person being named:
0] has read the simplified prospectus, and

(i) has no reason to believe that there are any misrepresentati@vn
the information contained in it that are: (1/

(A)  derived from the report, valuation, statement or crfi}no’h or

(B)  within the knowledge of the person aé‘result of the

services performed by the person in connection with the report ial statements,
valuation, statement or opinion.

3) In addition to any other requirement of this section %nsent of an auditor or
accountant must also state: Q/

(@) the dates of the financial statementscs%ich the report of the auditor or

accountant is made; and &

(b) that the auditor or accountan 'Q%o reason to believe that there are any
misrepresentations in the information co d in the simplified prospectus that are:

0] derived from mancial statements on which the auditor or
accountant has reported, or

(i) within th wledge of the auditor or accountant as a result of the
audit of the financial state S.

(4)  Subsection (@s not apply to a designated rating organization or its DRO
affiliate that iss% rating to the securities being distributed under the simplified
prospectus.

M.O. 2008C0QYs. 7; M.O. 2013-09, s. 1.

2.7, (I) guage of Documents

A mutual fund must file a simplified prospectus and any other document required
\a be filed under this Regulation in French or in English.

(2) In Québec, a simplified prospectus and any document required to be

incorporated by reference into a simplified prospectus must be in French or in French
and English.
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3) Despite subsection (1), if a mutual fund files a document only in French or only in
English but delivers to a securityholder or prospective securityholder a version of the
document in the other language, the mutual fund must file that other version not later
than when it is first delivered to the securityholder or prospective securityholder.

M.O. 2008-06, s. 7.

N

2.8. Statement of Rights Q

Except in Ontario, a simplified prospectus must contain a statement qf the"rights
given to a purchaser under securities legislation in case of a failure Iver the
simplified prospectus or in case of a misrepresentation in the simplified @s ctus.

M.O. 2008-06, s. 7. %Q/

PART 3 DOCUMENTS INCORPORATED BY REFERE ND DELIVERY TO
SECURITYHOLDERS

3.1. Documents Incorporated by Reference %Q/

The following documents must, by mea% f a statement to that effect, be
incorporated by reference into, and shall form @‘rt f, a simplified prospectus:

(1)  The annual information fo@at is filed concurrently with the simplified
prospectus.

\
(1.1) The most recently filedMund facts document for each class or series of
securities of the mutual fund\} either concurrently with or after the date of the

simplified prospectus. 0

(2.2) If the fund has not yet filed comparative annual financial
statements of the | fund, the most recently filed interim financial report of the
mutual fund that lled before or after the date of the simplified prospectus.

tfe mutual fund has not yet filed interim financial report or comparative
val statements of the mutual fund, the audited statement of financial
was filed with the simplified prospectus.

(1.3)
annual fi
positio

Q%A) If the mutual fund has not yet filed an annual management report of fund
%tormance of the mutual fund, the most recently filed interim management report of
\ d performance of the mutual fund that was filed before or after the date of the
simplified prospectus.

(2) The most recently filed comparative annual financial statements of the

mutual fund, together with the accompanying report of the auditor, filed either before or
after the date of the simplified prospectus.
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(3)  The most recently filed interim financial report of the mutual fund that were
filed before or after the date of the simplified prospectus and that pertain to a period
after the period to which the annual financial statements then incorporated by reference
in the simplified prospectus pertain.

4) the most recently filed annual management report of fund performan%
that was filed by the mutual fund either before or after the date of the sm%

prospectus; (1/

(5) the most recently filed interim management report of fund '}io’rmance
that was filed by the mutual fund either before or after the date S|mpI|f|ed
prospectus and that pertains to a period after the period to the annual
management report of fund performance then incorporated &erence in the
simplified prospectus pertains.

Decision 2001-C-0283, s. 3.1; M.O. 2005-06, a. 1; M. O Q(S s. 8; M.O. 2013-07,
s. 3; M.O. 2013-24, s. 3.

3.1.1. Audit of Financial Statements O

Any financial statements, other than igterim financial reports, incorporated by
reference in a simplified prospectus mustN t the audit requirements in Part 2 of
Regulation 81 106 respecting h)%tment Fund Continuous Disclosure

(chapter V-1.1, r. 42).
\

M.O. 2008-06, s. 8; M.O. 2013-24, s'\t

3.1.2. Review of Unaudit@ncial Statements

Any unaudﬂed@g ial statements incorporated by reference in a simplified
prospectus at the d filing of the simplified prospectus must have been reviewed in
accordance with Q; evant standards set out in the Handbook for a review of financial
statements by utual fund’s auditor or a review of financial statements by a public
accountant

Moze@.‘t’éss
\%
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3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuous
Disclosure (chapter V-1.1, r. 42). '\b‘

M.O. 2008-06, s. 8. (19

3.2. Delivery of Preliminary Simplified Prospectus and Simplified Pro't'/p\atus

2 a preliminary

or sending a
this Regulation,
out the documents

(2) The requirement under securities legislation to deliver or
prospectus of a mutual fund to a person is satisfied by delj
preliminary simplified prospectus for the mutual fund filed
prepared in accordance with Form 81-101F1, either with
incorporated by reference. Q

(2) If a prospectus is required under securities Iegié@ﬁ to be delivered or sent to a
person, the fund facts document most recently A under this Regulation for the
applicable class or series of securities must b(-}gq ered or sent to the person at the
same time and in the same manner as otherwi&r uired for the prospectus.

(2.1) The requirement under securities@%laﬁon to deliver or send a prospectus does
not apply if a fund facts document is deliveeed or sent under subsection (2).

4
(2.2) In Nova Scotia, a fund fa (%cument is a disclosure document prescribed under
subsection 76(1A) of the Secun Act (R.S.N.S. 1989, c. 418).

(2.3) In Ontario, a fund?Sé document is a disclosure document prescribed under
subsection 71(1.1) of curities Act (R.S.0. 1990, c. S. 5),

3) Except in Q@io, any dealer distributing a security during the waiting period

must:

purcha o indicates an interest in purchasing the security and requests a copy of
suc&@ nary simplified prospectus; and

§ (b) maintain a record of the names and addresses of all persons to whom the
eliminary simplified prospectus has been forwarded.

(a:é %nd a copy of the preliminary simplified prospectus to each prospective
[

Decision 2001-C-0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.

3.2.1. Fund facts document — purchaser’s right of withdrawal
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(1) A purchaser has a right of withdrawal in respect of a fund facts document that
was delivered or sent under subsection 3.2(2), as the purchaser would otherwise have
when a prospectus is required to be delivered or sent under securities legislation and,
for that purpose, a fund facts document is a prescribed document under the statutory
right of withdrawal.

(2) In Nova Scotia, instead of subsection (1), subsection 76(2) of the Securities A&
(R.S.N.S. 1989, c. 418) applies. Q\

(3) In Ontario, instead of subsection (1), subsection 71(2) of the Sewifilé Act
(R.S.0. 1990, c. S. 5) applies. q/ N

(4) In Québec, instead of subsection (1), section 30 of t%%ecurities Act
(chapter V-1.1) applies.

Q
M.O. 2013-17, s. 5. &Q§

3.2.2. Fund facts document — purchaser’s right of @n for failure to deliver or

send %

(1) A purchaser has a right of action if a fun document is not delivered or sent
as required by subsection 3.2(2) as the puchaser would otherwise have when a
prospectus is not delivered or sent as requi nder securities legislation and, for that
purpose, a fund facts document is a pr, ed document under the statutory right of

action.
03 N

(2) In Nova Scotia, instead o su'&ection (1), subsection 141(1) of the Securities Act
(R.S.N.S. 1989, c. 418) applie

(3) In Ontario, instea%) subsection (1), section 133 of the Securities Act
i&s.

(R.S.0. 1990, c. S. 5) afRl
Q@

(4) In Québe%~ tead of subsection (1), section 214 of the Securities Act
(chapter V-1.1) ies

M.O. 20131%Ys. 5.
3.3. ®Dcuments to be Delivered or Sent upon Request
@ A mutual fund must deliver or send to any person that requests the simplified
ospectus of the mutual fund or any of the documents incorporated by reference into

the simplified prospectus, a copy of the simplified prospectus or requested document.

(2) A mutual fund must deliver or send, to any person that requests the annual
information form of the mutual fund, the current simplified prospectus of the mutual fund
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with the annual information form, unless the mutual fund has previously delivered or
sent that simplified prospectus to that person.

(3) A mutual fund must deliver or send all documents requested under this section
within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16. '\b‘
3.4. Toll-Free Telephone Number or Collect Telephone Calls (19

A mutual fund must have a toll-free telephone number for, or ac% {* collect
telephone calls from, persons that want to receive a copy of the simplifi% spectus of
the mutual fund and any or all documents incorporated by reference@ he simplified
prospectus.

Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 16. Q}
3.5. Soliciting Expressions of Interest Prohibited Qg

Neither a multiple SP that includes both a gr?na simplified prospectus and a
preliminary simplified prospectus nor a multip that includes both a pro forma
annual information form and a preliminary asr‘]u | information form may be used to
solicit expressions of interest.

Decision 2001-C-0283, s. 3.5; M.O. 2010(-16, s. 9; M.O. 2013-17, s. 6.
“

PART 4 PLAIN LANGUAGE AND PRESENTATION

4.1. Plain Language an@entaﬁon

(1) A simplified pr%q s, annual information form and fund facts document must
be prepared using language and be in a format that assists in readability and
comprehensmn

A sm‘%@i prospectus
must present all information briefly and concisely;

) must present the items listed in the Part A section of Form 81-101F1 and
%items listed in the Part B section of Form 81-101F1 in the order stipulated in those
rts;

(c) may, unless the Part B section is being bound separately from the Part A

section as permitted by subsection 5.3(1), place the Part B section of the simplified
prospectus in any location in the simplified prospectus;
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(d) must use the headings and sub-headings stipulated in Form 81-101F1,
and may use sub-headings in items for which no sub-headings are stipulated;

(e) must contain only educational material or the information that is
specifically mandated or permitted by Form 81-101F1; and

() must not incorporate by reference into the simplified prospectus, from an‘y‘
other document, information that is required to be included in a simplified prospecteg.

(3) A fund facts document must (1’
N
(@) be prepared for each class and each series of securities Q&qﬂﬂutual fund
in accordance with Form 81-101F3; Q/
(b) present the items listed in the Part | section of 1-101F3 and the

items listed in the Part Il section of Form 81-101F3 in the ord/i ulated in those parts;
(c) use the headings and sub-headings stipul@n Form 81-101F3;

(d)  contain only the information that is SG%ally required or permitted to be
in Form 81-101F3; &

(e) not incorporate any informatiormy?eference; and

)] not exceed 4 pages in Ieng{l]/
4

Decision 2001-C-0283, s. 4.1; MO. 2010-13, s. 10 M.O. 2013-17, s. 7.

4.2. Preparation in the F@ed Form

Despite provisi securities legislation relating to the presentation of the
content of a prospe simplified prospectus, an annual information form and a fund
facts document(n/Q~ prepared in accordance with this Regulation.

Decision 20%)&283, s. 4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.
PART QS)PACKAGING
5 1Q ombinations of Documents
§ A simplified prospectus must not be consolidated with one or more other
simplified prospectuses to form a multiple SP unless the Part A sections of each

simplified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable requirements
of Form 81-101F1.
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(3) (paragraph revoked).

Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12; M.O. 2013-17, s. 8.

5.2. Combinations of Fund Facts Documents for Delivery Purposes

to or bound with any other materials or documents, except that it may be attac or

(1) A fund facts document delivered or sent under section 3.2 must not beg@
bound with one or more of the following:

“
1. A general front cover pertaining to the package of attQH:eL' or bound
materials and documents. Q/

2. A trade confirmation which discloses the purch securities of the

mutual fund. &

3. A fund facts document of another mutual @if that fund facts document
is being delivered or sent under section 3.2. %

4. A simplified prospectus or a multipk@of the mutual fund.

5. Any document incorporated g\&érence into the simplified prospectus or
the multiple SP. q/

6. Account application dg{&y]ents.

7. Registered tax r@pplications and documents.

(2) If a trade confirmati&ferred to in subsection (1) is attached to or bound with a
fund facts document, er disclosure document required to be delivered or sent to

satisfy a regulatory rement for purchases listed in the trade confirmation may be
attached to or bo ith the fund facts document.
3) If af cts document is attached to or bound with any of the materials or

rred to in subsection (1), a table of contents specifying all documents
ched to or bound with the fund facts document, except when the only other
s attached to or bound with the fund facts document are the general front

doc
cg\é or the trade confirmation.

If one or more fund facts documents are attached to or bound with any of the
materials or documents referred to in subsection (1), only the general front cover, the
table of contents and the trade confirmation may be placed in front of those fund facts
documents.

Decision 2001-C-0283, s. 5.2; M.O. 2010-13, s. 13; M.O. 2013-17, s. 9.
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5.3. Separate Binding of Part B Sections of a Multiple SP

(1) The Part B sections of a multiple SP may be bound separately from the Part A
section of that document.

(2) If a Part B section of a multiple SP is bound separately from the Part A section&
the multiple SP: Q'\

(@) all of the Part B sections of the multiple SP must be bound sep atgl]{from
the Part A section; and q/ K

(b) all or some of the Part B sections may be bound toget%%nh each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14. /&;

5.4. Annual Information Forms Qg

(1)  An annual information form must be consol@t with one or more other annual
information forms into a multiple AIF if th ed simplified prospectuses are

consolidated into a multiple SP. b‘

(2) A multiple AIF must be prepared } %cordance with the applicable requirements
of Form 81-101F2. q/

\
Decision 2001-C-0283, s. 5.4; M@'}@lo-l& s. 15.
5.5. Combinations of F@cts Documents for Filing Purposes

For the purpos section 2.1, a fund facts document may be attached to or
bound with anotk:eqr@ acts document of a mutual fund in a simplified prospectus or, if

a multiple SP, a fund facts document of a mutual fund combined in the multiple
SP.

Decision @&-0283, s. 5.4; M.O. 2010-13, s. 16.
PA&@% CERTIFICATES
{@0.‘2008-06, s. 10

5.1.1. Interpretation

For the purposes of this Part:
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"manager certificate form" means a certificate in the form set out in Item 20 of
Form 81-101F2 and attached to the annual information form;

"mutual fund certificate form" means a certificate in the form set out in Iltem 19 of
Form 81-101F2 and attached to the annual information form;

"principal distributor certificate form" means a certificate in the form set outw‘
Item 22 of Form 81-101F2 and attached to the annual information form; and Q

"promoter certificate form"™ means a certificate in the form set out in Iteﬂ’ﬁl of
Form 81-101F2 and attached to the annual information form. q/ N

M.O. 2008-06, s. 10. Q/Q‘

5.1.2. Date of Certificates Q/@%

Ust be within 3 business
, the simplified prospectus,
nt to the annual information
plicable.

The date of the certificates required by this Regulat;
days before the filing of the preliminary simplified prosp
the amendment to the simplified prospectus, the am
form or the amendment to the fund facts document®

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17.
5.1.3. Certificate of the Mutual Fund q/Q

(1) Except in Ontario, a simplifig{’gOspectus of a mutual fund must be certified by
the mutual fund.

(2) A mutual fund must @its simplified prospectus in the form of the mutual fund
certificate form. 5

M.O. 2008-06, s. 10, @

5.1.4. Certific&e gf Principal Distributor

A dmg¥ried prospectus of a mutual fund must be certified by each principal
distribu the form of the principal distributor certificate form.

g. 2008-06, s. 10.
\5. 5. Certificate of the Manager
A simplified prospectus of a mutual fund must be certified by the manager of the
mutual fund in the form of the manager certificate form.

M.O. 2008-06, s. 10.
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5.1.6. Certificate of Promoter

(1) Except in Ontario, a simplified prospectus of a mutual fund must be certified by
each promoter of the mutual fund.

(2) A prospectus certificate required under this Regulation or other securi&?‘
legislation to be signed by a promoter must be in the form of the promoter cer% e
form.

3) Except in Ontario, the regulator or, in Québec, the securities regul F?\a’ljthority
may require any person who was a promoter of the mutual fund WithinQE preceding
years to sign a certificate, in the promoter certificate form. Q/

(4) Despite subsection (3), in British Columbia, the power&he regulator with
respect to the matters described in subsection (3) are se'KQ} in the Securities Act
(British Columbia). Q

(5) Except in Ontario, with the consent of the regt@or, in Québec, the securities
regulatory authority, a certificate of a promoter simplified prospectus may be
signed by an agent duly authorized in writing&@the person required to sign the
certificate.

M.O. 2008-06, s. 10; M.O. 2010-13, s. 1&]9
5.1.7. Certificates of Corporate N@h Funds

(2) Except in Ontario, if th al fund is a company, the certificate of the mutual
fund required under sectio must be signed:

(@) by the c@éecutive officer and the chief financial officer of the mutual

fund; and; O

(b) o alf of the board of directors of the mutual fund, by:
' any 2 directors of the mutual fund, other than the persons referred
to in pa ph (a) above, or

(i) if the mutual fund has only 3 directors, 2 of whom are the persons
\rired to in paragraph (a) above, all the directors of the mutual fund.

(2) Except in Ontario, if the regulator or, in Québec, the securities regulatory
authority is satisfied that either or both of the chief executive officer or chief financial
officer cannot sign a certificate in a simplified prospectus, the regulator or, in Québec,
the securities regulatory authority may accept a certificate signed by another officer.
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M.O. 2008-06, s. 10.

PART 6 EXEMPTIONS

Decision 2001-C-0283, Title; M.O. 2010-13, s. 19.
6.1. Grant of Exemption '\b‘

(2) The regulator or the securities regulatory authority may grant an exemptbﬁom
the provisions of this Regulation, in whole or in part, subject to such copditidhs or
restrictions as may be imposed in the exemption. q/ N

(2) Despite subsection (1), in Ontario, only the regulator m@ﬁnt such an

exemption. %

Y is granted under the
respecting Definitions

(3) Except in Ontario, an exemption referred to in subsectj
statute referred to in Appendix B of Regulation 1
(chapter V-1.1, r. 3) opposite the name of the local juris%

Decision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; @)@010-13, s. 19.

A

6.2. Evidence of exemption b‘

(1)  Without limiting the manner in (\@1 an exemption may be evidenced, the
granting under this Part of an exemption f¥¥m any form or content requirements relating
to a simplified prospectus, annualyhfyrmation form or fund facts document, may be
evidenced by the issuance o '\eceipt for a simplified prospectus and annual
information form, or an ame@ﬂt to a simplified prospectus or annual information

form.

(2) Despite subsecti ) the issuance of a receipt for a simplified prospectus and
annual information or an amendment to a simplified prospectus or annual
information form evidence that the exemption has been granted unless

(@) e erson that sought the exemption sent to the regulator or securities
regulatory(ayWority a letter or memorandum describing the matters relating to the
exemptf nd indicating why consideration should be given to the granting of the
exe :

0] on or before the date of the filing of the preliminary or pro forma
\91 plified prospectus and annual information form;

(i) at least 10 days before the issuance of the receipt in the case of an
amendment to a simplified prospectus or annual information form; or
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(i)  after the date of the filing of the preliminary or pro forma simplified
prospectus and annual information form and received a written acknowledgement from
the regulator or securities regulatory authority that the exemption may be evidenced in
the manner set out in subsection (1); and

(b)  the regulator or securities regulatory authority has not before, or

concurrently with, the issuance of the receipt sent notice to the person that sought tm‘
exemption, that the exemption sought may not be evidenced in the manner set n

subsection (1). (1/
Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19. (1:\"

PART 7 EFFECTIVE DATE %2

Decision 2001-C-0283, Title; M.O. 2008-06, s. 11. Q/@%

Decision 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2. %@

7.1. (Revoked)

7.2.  (Revoked) «O

Decision 2001-C-0283, s. 7.2; M.O. 2005-06&%; M.O. 2008-06, s. 12.

7.3. (Revoked) q/

)
Decision 2001-C-0283, s. 7.3; MO. 2005-06, s. 6; M.O. 2008-06, s. 12.

Since October 27, 2006, @ 7.4 does not apply in any jurisdiction

Regulation 81-101 June 13, 2014 PAGE 32



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

Q) This Form describes the disclosure required in a simplified prospectus cg?‘
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi% 0
help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun ﬁo%pectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting% al Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fu es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings th@e’y have in those
regulations. However, subsection 1.3(3) of Regulation 81-102 r@; ing Mutual Funds
does not apply to this Form. &Q/

(3) A simplified prospectus shall state the required ir@ation concisely and in plain
language. Reference should be made to Pa% of Policy Statement to
Regulation 81-101 respecting Mutual @ Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a disqﬁ concerning plain language and
presentation. b‘

4) Respond as simply and directly @@ reasonably possible and include only as
much information as is necessary for ®n understanding of the fundamental and
particular characteristics of the mut &bmd. Brevity is especially important in describing
practices or aspects of a mutual Tumd's operations that do not differ materially from
those of other mutual funds.

(5) Regulation 81-101 @res the simplified prospectus to be presented in a format
that assists in readabiljt comprehension. This Form does not mandate the use of a
specific format to agt these goals. However, mutual funds are encouraged to use,
as appropriate, captions, bullet points or other organizational techniques that
assist in prese the required disclosure clearly and concisely.

(6) Ea shall be presented under the heading or sub-heading stipulated in this
Form; r ces to the relevant Item number are optional. If no sub-heading for an Item
is's @ d in this Form, a mutual fund may include sub-headings, under the required
he%ngs, at its option.

§\ A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

in Part A of this Form and contains introductory information about the mutual ,
general information about mutual funds and information applicable to the mutua‘\/
managed by the mutual fund organization. '\\

(10) The Part A section of a simplified prospectus contains the response to theé@?
ds

(11) The Part B section of a simplified prospectus contains the respog_ef the Items
in Part B of this Form and contains specific information about the m% und to which
the simplified prospectus pertains. %

present each Item in
espective order provided
prospectus may be placed
, this means that the Part B
ere in the middle of the Part A

(12) Despite securities legislation, a simplified prospectus
the Part A section and each Item in the Part B section in
for in this Form. However, the Part B section of the sim%
in any location in the simplified prospectus. For a sin%I
section may be placed before the Part A section, sge
section or after the Part A section, except for the,<\ S.

(13) Subsection 5.1(3) of Regulation 8&\%1 permits certain documents to be
attached to, or bound with, a simplifieq-@spectus. Those documents consist of the
documents incorporated by reference Wto the simplified prospectus, educational
material, account application d ents, registered tax plan applications and
documents and any point of,sal® disclosure documents required by securities
legislation. No other docum@may be attached to, or bound with, a simplified

prospectus. 0

Consolidation of Simp@)rospectuses into a Multiple SP

(14) Subsectiog$1) of Regulation 81-101 states that simplified prospectuses shall
not be consolid% to form a multiple SP unless the Part A sections of each simplified
prospectus bstantially similar. The Part A sections in a consolidated document
need not Qe y¥peated. These provisions permit a mutual fund organization to create a
docum at contains the disclosure for a number of mutual funds in the same family.

(%5* s with a single SP, a multiple SP will consist of 2 Parts:
N g

A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific

information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
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described in the document shall be provided on a fund by fund or catalogue basis and
shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A secti
except for the back cover. If the Part B sections are bound with the Part A secti%'}he
Part B sections shall be kept together in the document. (1/

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a mﬂ?pfé SP to
be bound separately from the Part A section of the document. If one pPart B section is
bound separately from the Part A section of the document, all Part IQ/ tlons must be
separate from the Part A section of the document. %

tions that have been
bound individually or
re is no prohibition against
tself for distribution to some
ion of other mutual funds for

(18) Subsection 5.3(2) of Regulation 81-101 permits Part
bound separately from the related Part A section to ei
together, at the option of the mutual fund organization
the same Part B section of a multiple SP being bou
investors, and also being bound with the Part @
distribution to other investors. &

(19) Section 3.2 of Regulation 81-101 proM that the requirement under securities
legislation to deliver a prospectus for a ﬁ%l fund will be satisfied by the delivery of a
simplified prospectus, either with or withadt the documents incorporated by reference.
Mutual fund organizations that bind ately the Part B sections of a multiple SP from
the Part A section are remindedhatMdsince a simplified prospectus consists of a Part A
section and a Part B section ry of both sections is necessary in order to satisfy
the delivery obligations in ¢ ction with the sale of securities of a particular mutual

fund. 5

(20) Inltems 1 thr, 4 of Part A of this Form, specific instructions are provided for a
single SP and a% le SP and in some cases for a multiple SP for which the Part A
section is eithe nd with, or separate from, the Part B sections of the document. The

remainder aft A of this Form generally refers to disclosure required for "a mutual
fund” in a(sigMplified prospectus”. This disclosure should be modified as appropriate to
reflect e mutual funds covered by a multiple SP.

UQC ass Mutual Funds

) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
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this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(22) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of a class of securities of a mutual fund that is referable to a separate portfolio
of assets is considered to be a separate mutual fund. Those principles are applicable to

Regulation 81-101 and this Form. '\b‘
PART A GENERAL DISCLOSURE (19
ltem 1 Front Cover Disclosure q:\”

1.1 For aSingle SP Q/Q

(2) Indicate on the front cover whether the document is Iminary simplified
prospectus, a pro forma simplified prospectus or a simplified& ctus.

prospectus pertains. If the mutual fund has more tha class or series of securities,
indicate the name of each of those classes (OS les covered in the simplified

prospectus. &

(2) Indicate on the front cover the name of the m@und to which the simplified

3) Despite securities legislation, state oh\&% front cover of a preliminary simplified
prospectus the following: q/

"A copy of this Simplified %Spectus has been filed with [the securities
authority(ies) in each of/certain tr{e\provinces/provinces and territories of Canada] but
the Simplified Prospectus ha yet become final for the purpose of a distribution.
Information contained in this lified Prospectus may not be complete and may have
to be amended. The [unit res] described in this Simplified Prospectus may not be

sold to you until a rege r the Simplified Prospectus is obtained by the mutual fund
from the securities r, ory [authority(ies)]."

4) If a co %ial copy of the preliminary simplified prospectus is prepared, print
the legend r@r d to in subsection (3) in red ink.

(5) é)preliminary simplified prospectus or simplified prospectus, indicate the date
of t ument, which shall be the date of the certificates contained in the related

al information form. This date shall be within 3 business days of the date the

%ument is filed with the securities regulatory authority. Write the date in full, writing

\h name of the month in words. A pro forma simplified prospectus need not be dated,
but may reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:
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“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION
Complete the bracketed information in subsection (3) above by

@) inserting the name of each jurisdiction of Canada in which the mutu@qbd‘
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of the provmcesq}a’f‘lada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of Canada by e@ﬁon (i.e. every

province of Canada or every province and territory of Ca except [excluded
jurisdictions]). &

1.2  For a Multiple SP in which the Part A sectio%Qd the Part B sections are
bound together %

(2) Indicate on the front cover whether th ment is a preliminary simplified
prospectus, a pro forma simplified prospectus assimplified prospectus for each of the

mutual funds to which the document pertams?\

(2) Indicate on the front cover the ngr]oes of the mutual funds and, at the option of
the mutual funds, the name of the lﬁ?@ﬂfund family, to which the document pertains. If
the mutual fund has more than gne¢lass or series of securities, indicate the name of
each of those classes or serie@ered in the simplified prospectus.

3) Despite securities | tion, state on the front cover of a document that contains
a preliminary S|mpI|f|e ectus the following:

“A copy o ocument has been filed with [the securities authority(ies) in each
of/certain of th% vinces/provinces and territories of Canada] but has not yet become
final for the se of a distribution. Information contained in this document may not be
complete gngMnay have to be amended. The [units/shares] described in this document
may no%a. old to you until receipts for this document are obtained by the mutual fund
fro @ ecurities regulatory [authority(ies)].”

@ If a commercial copy of the document that contains a preliminary simplified
ospectus is prepared, print the legend referred to in subsection (3) in red ink.

(5) If the document contains a preliminary simplified prospectus or a simplified
prospectus, indicate the date of the document, which shall be the date of the certificates
contained in the related multiple AIF. This date shall be within 3 business days of the
date the document is filed with the securities regulatory authority. Write the date in full,
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writing the name of the month in words. A document that is a pro forma multiple SP
need not be dated, but may reflect the anticipated date of the multiple SP.

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.” '\b‘

INSTRUCTION (19
Complete the bracketed information in subsection (3) above by q:\"

(@) inserting the name of each jurisdiction of Canada in Wh%%e mutual fund
intends to offer securities under the prospectus;

(b)  stating that the filing has been made in each o@mces of Canada or

each of the provinces and territories of Canada; or Q

(© identifying the filing jurisdictions of Qéla by exception (i.e. every
province of Canada or every province and ter@r f Canada, except [excluded

jurisdictions]). &

1.3 For a Multiple SP in which the P h&ection is bound separately from the
Part B sections q§

(1)  Comply with Item 1.2. '{bs

(2)  State prominently, in &@Atiaﬂy the following words:

“A complete simpl%) prospectus for the mutual funds listed on this page
consists of this docume d an additional disclosure document that provides specific
information about t ual funds in which you are investing. This document provides
general informati licable to all of the [name of mutual fund family] funds. You must
be provided Wlt additional disclosure document.”

ltem 2 C)%ﬁble of Contents

2.1 @) a Single SP

g Despite securities legislation, at the option of the mutual fund, include a table of
ntents.

(2) If a table of contents is included, begin it on a new page, which may be the inside
front cover of the document.
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2.2  For a Multiple SP in which the Part A section and the Part B sections are
bound together

(1) Include a table of contents.

(2) Include in the table of contents, under the heading "Fund Specific Information”, a
list of all of the mutual funds to which the document pertains, with the numbers of tm‘

pages where information about each mutual fund can be found. Q
(3) Begin the table of contents on a new page, which may be the inside ,Q)gl{:over
of the document. q/ R

2.3  For a Multiple SP in which the Part A section is bound se%%tely from the
Part B sections @

(2) Include a table of contents for the Part A section of the, & @lj¥ple SP.

(2) Begin the table of contents on a new page, Whi@y be the inside front cover
of the document. %

3) Include, immediately following the table Qfg ents and on the same page, a list
of the mutual funds to which the multiple Spyer ains and details on how the Part B
disclosure for each mutual fund will be proyide.

N}

Item 3 Introductory Disclosure q/
\

3.1 For aSingle SP Q/'\

Provide, either on an age or immediately under the table of contents, under
the heading “Introduction”, ollowing statement in substantially the following words:

This S@Wed Prospectus contains selected important information to help
you make an infoQ~ investment decision and to help you understand your rights.

- @i Simplified Prospectus contains information about the Fund and the
Ing in mutual funds generally, as well as the names of the firms

risks of i@?
respon@e or the management of the Fund.

&
\esuments:

Additional information about the Fund is available in the following

- the Annual Information Form;
- the most recently filed Fund Facts;

- the most recently filed annual financial statements;
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- any interim financial report filed after those annual financial

statements;

- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed aft%'ﬂs?t‘
annual management report of fund performance. (1/

These documents are incorporated by reference into this Simplified'ﬁbs’bectus,
which means that they legally form part of this document just as if theysyer® printed as
a part of this document. You can get a copy of these documents, at v equest, and at
no cost, by calling [toll-free/collect] [insert the toll-free telephone er or telephone
number where collect calls are accepted, as required by sectio f the Regulation],
or from your dealer. &Q/

- [If applicable] These documents are avail n the [mutual fund's/mutual
fund family's] Internet site at [insert mutual fund's Inte te address], or by contacting
the [mutual fund/mutual fund family] at [insert mutye ferhid’'s/mutual fund family's e-mail

address]. &

- These documents and other ir'fqhﬁ‘uation about the Fund are available on
the Internet at www.sedar.com.” q/

3.2  For a Multiple SP '{b‘\
Provide, either on a ne%ge or immediately under the table of contents, under
the heading "Introduction” t wing statement in substantially the following words:

This do } contains selected important information to help you make
an informed invest ecision and to help you understand your rights as an investor.

- T%Q?ocument is divided into 2 parts. The first part, [from pages -
through °], Q‘t{a s general information applicable to all of the [name of fund family]
Funds. Tf‘€? ond part, [from pages ¢ through ¢] [which is separately bound], contains
specifi mation about each of the Funds described in this document.

Q - Additional information about each Fund is available in the following
\esuments:

- the Annual Information Form;
- the most recently filed Fund Facts;

- the most recently filed annual financial statements;
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- any interim financial report filed after those annual financial

statements;

- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed aft%'ﬂs?t‘
annual management report of fund performance. (1/

These documents are incorporated by reference into this docmfg}st’,‘ which
means that they legally form part of this document just as if they were gynt® as a part
of this document. You can get a copy of these documents, at your est, and at no
cost, by calling [toll-free/collect] [insert the toll-free telephone r or telephone
number where collect calls are accepted, as required by sectio f the Regulation],
or from your dealer. &Q/

- [If applicable] These documents are avail n the [mutual funds'/mutual
fund family's] Internet site at [insert mutual funds'/ fund family's Internet site
address], or by contacting the [mutual funds/ fund family] at [insert e-mail

address]. &

- These documents and other idk{%ation about the Funds are available at
www.sedar.com.” q/

Item 4 General Investment K@b&

(1) Disclose under the hea%%/‘What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund?”

(@) a brief g@%description of the nature of a mutual fund; and

(b) the?;@ctors or other investment considerations that an investor should
take into accoth t are associated with investing in mutual funds generally.

(2) For(a {Miltiple SP, at the option of the mutual fund, disclose the risk factors and
invest onsiderations that are applicable to more than one of those mutual funds.

( )Q t a minimum, in response to the requirements of subsection (1), include
\' losure in substantially the following words:

- Mutual funds own different types of investments, depending upon their
investment objectives. The value of these investments will change from day to day,
reflecting changes in interest rates, economic conditions, and market and company
news. As a result, the value of a mutual fund's [units/shares] may go up and down, and
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the value of your investment in a mutual fund may be more or less when you redeem it
than when you purchased it.

- [If applicable], The full amount of your investment in any [name of mutual
fund family] mutual fund is not guaranteed.

- Unlike bank accounts or GICs, mutual fund [units/shares] are not cover
by the Canada Deposit Insurance Corporation or any other government deposit in .

(4)  State that, under exceptional circumstances, a mutual fund ma srL]{pend

redemptions. Provide a reference to the disclosure provided in response t Y6(2) of
Part A of this Form. Q‘
INSTRUCTIONS: %Q/

(1) Examples of the risks that may be disclosed unde @ction (2) are stock
market risk, interest rate risk, foreign security risk, foreig %(r ncy risk, specialization
risk and risk associated with the use of derivatives. IfQﬁ risk disclosure is provided
under this subsection, the fund-specific disclosure ab ch mutual fund described in
the document should contain a reference to the ap®o Yate parts of this risk disclosure.

(2) In providing disclosure under subsectio&?}, follow the instructions under Item 9
of Part B of this Form, as appropriate. '\

Item 5 Organization and Manage(rlent Details for a Multiple SP

\
) g'\Organization and Management of the [name of
out the manager, trustee, portfolio adviser, principal
d auditor of the mutual funds to which the document
or table.

(2) Provide, under the hea
mutual fund family]”, informati
distributor, custodian, regist
relates in the form of a dia

(2) For each en# ted in the diagram or table, briefly describe the services
provided by that nd the relationship of that entity to the manager.

3) For ngﬁntity listed in the diagram or table, other than the manager of the
mutual fur@ rovide the municipality and the province or country where it principally
provid services to the mutual funds. Provide the complete municipal address for
the er of the mutual funds.

) Under a separate sub-heading “Independent Review Committee” in the diagram

table, briefly describe the independent review committee of the mutual funds,
including

- an appropriate summary of its mandate,

- its composition,
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- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review comr@
including the names of the members, is available in the mutual fund'sﬂt/ ual
Information Form.

(4) At the option of the mutual fund, provide, under a separate sub, ng, details
of the manager of the mutual fund, including the history and backgro the manager
and any overall investment strategy or approach used by the r in connection

with the mutual funds for which it acts as manager.

(4.1) If a mutual fund holds, in accordance with secti of Regulation 81-102
respecting Mutual Funds, securities of another mutu d that is managed by the
same manager or an affiliate or associate of the man Miisclose

(@) that the securities of the other mutu@wd held by the mutual fund will not
be voted; and b‘

(b) if applicable, that the man %may arrange for the securities of the other
mutual fund to be voted by the benef|C|aI ders of the securities of the mutual fund.

(5) Despite subsection (1), | '\tnformatlon required by subsection (1) is not the
same for substantially all of th %ual funds described in the document, provide in the
diagram or table contemplat subsection (1) only that information that is the same
for substantially all of the | funds and provide the remaining disclosure required by
that subsection in the @r m or table required by Item 4(1) of Part B of this Form.

(6) Despite su%r on (3.1), if the information required by subsection (3.1) is not the
same for subs all of the mutual funds described in the document, provide only
that inform t at is the same for substantially all of the mutual funds and provide the
remalnl osure required by that subsection under Item 4(3.1) of Part B of this
Form.

IN QCTIONS

§ The information required to be disclosed in this Item shall be presented
prominently, using enough space so that it is easy to read.

(2)  The descriptions of the services provided by the listed entities should be brief.

For instance, the manager may be described as “manages the overall business and
operations of the funds”, a portfolio adviser may be described as “provides investment
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advice to the manager about the investment portfolio of the funds” or “manages the
investment portfolio of the funds”, and a “principal distributor” may be described as
“markets the securities of the funds and sells securities [through brokers and dealers]
[or its own sales force]”.

(3) The information about the independent review committee should be brief. For
instance, its mandate may in part be described as “reviewing, and providing input
the manager's written policies and procedures which deal with conflict of i
matters for the manager and reviewing such conflict of interest matters.”
reference to the annual information form for additional information on the |r}\ep dent
review committee and fund governance should be included. q/

Item 6 Purchases, Switches and Redemptions Q/Q

(2) Briefly describe, under the heading “Purchases, Switc@d Redemptions”,
how an investor can purchase and redeem the securities o utual fund or switch
them for securities of other mutual funds, how often the m nd is valued, and state
that the issue and redemption price of those securities i ed on the mutual fund's net
asset value of a security of that class, or series of S, next determined after the
receipt by the mutual fund of the purchase order o ption order.

(2)  State that, under extraordinary circu ?%es the rights of investors to redeem
securities may be suspended by the mutu N@’ and describe the circumstances when
the suspension of redemption rights coukd‘/

(3) For a new mutual fund that,\éhbmg sold on a best efforts basis, state whether
the issue price will be fixed duging $he initial distribution period, and state when the
mutual fund will begin issuin redeeming securities based on the net asset value
per security of the mutual f@

different purchase requires the investor to pay different fees and expenses and,
if applicable, th choice of different purchase options affects the amount of
compensation %1 by a member of the organization of the mutual fund to a dealer.
Include cro rences to the disclosure provided under Items 8 and 9 of Part A of this

Form. C)

(5) @1 er the sub-heading “Short-term Trading”

4) Describe all gaéﬁhpurchase options and state, if applicable, that the choice of

§ (@) describe the adverse effects, if any, that short-term trades in securities of
\h mutual fund by an investor may have on other investors in the mutual fund;

(b) describe the restrictions, if any, that may be imposed by the mutual fund to

deter short-term trades, including the circumstances, if any, under which such
restrictions may not apply;
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(© where the mutual fund does not impose restrictions on short-term trades,
state the specific basis for the view of the manager that it is appropriate for the mutual
fund not to do so; and

(d) if applicable, state that the annual information form includes a description
of all arrangements, whether formal or informal, with any person, to permit short-term
trades of securities of the mutual fund. \b‘

INSTRUCTION (19

In the disclosure required by subsection (5) above, include a brief 'S\Orl’ption of
the short-term trading activities in the mutual fund that are considered oy ti¥e manager
to be inappropriate or excessive. Where the manager imposes a sh m trading fee,
include a cross-reference to the disclosure provided under Item 8 A of this Form.

Item 7 Optional Services Provided by the Mutual F ganization

If applicable, under the heading “Optional S es”, describe the optional
services that may be obtained by typical investors fro utual fund organization.

INSTRUCTION: &O

Disclosure in this Item should include example, any asset allocation services,
registered tax plans, foreign conten nitoring plans, regular investment and
withdrawal plans, U.S. dollar purchasg.lﬁlans, periodic purchase plans, contractual
plans, periodic withdrawal plans or f\ i privileges.

Item 8 Fees and Expe@/

8.1 General Disclosur 0

(1)  Set outinfor about the fees and expenses payable by the mutual fund and
by investors in th al fund under the heading “Fees and Expenses”.

(2.1) If th utual fund holds securities of other mutual funds, disclose that with
respect toGegMrities of another mutual fund

) there are fees and expenses payable by the other mutual fund in addition
tg ‘e ees and expenses payable by the mutual fund;
\ (b) no management fees or incentive fees are payable by the mutual fund
that, to a reasonable person, would duplicate a fee payable by the other mutual fund for
the same service;

(© no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of the securities of the other mutual fund if the
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other mutual fund is managed by the manager or an affiliate or associate of the
manager of the mutual fund; and

(d) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of securities of the other mutual fund that, to a
reasonable person, would duplicate a fee payable by an investor in the mutual fund.

(2)  The information required by this Item shall first be a summary of the é\?‘

charges and expenses of the mutual fund and investors presented in the for the
following table, appropriately completed, and introduced using substq&tial the
following words: q/ °

“This table lists the fees and expenses that you may have to if you invest in
the [insert the name of the mutual fund]. You may have to pay sqQ these fees and
expenses directly. The Fund may have to pay some of these fe expenses, which

will therefore reduce the value of your investment in the Fung’x

3) Include the fees for any optional services Jded by the mutual fund
organization, as described by Item 7 of Part A of this In the table.

(3.1) Under “Operating Expenses” in the tabl de a description of the fees and
expenses payable in connection with the mdersr‘]d nt review committee.

4) If management fees are payable q@ly by investors, add a line item in the table
to disclose the maximum percentage that &6uld be paid by investors.

5) If the manager permits nc%otiation of a management fee rebate, provide
disclosure of these arrangem If these arrangements are not available for each
mutual fund described in th ument, make this disclosure in the description of fees
and expenses required fo f ch fund by Item 5 of Part B of this Form and include a
cross-reference to tha@g ation in the table required by this Item.

Regulation 81-101 June 13, 2014 PAGE 46



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

Fees and Expenses Payable by the Fund

Management Fees [See Instruction (1)]
[disclosure re management fee rebate program]

Operating Expenses [See Instructions (2) and (3)] Fund[s] pay[s] all
operating expenses, including

Fees and Expenses Payable Directly by You

Sales Charges [specify percentage, as a percentage of ] b‘
|
Switch Fees [specify percentage, as a percentage of L N\or
specify amount] (\%
Redemption Fees [specify percentage, as a percentage of __ ¥V , or
specify amount] AN\
Short-term Trading Fee [specify percentage, as a perce%gb v ]
Registered Tax Plan Fees [specify amount] [include My% disclosure and
specify the type of fees if istered tax plan is
sponsored by the mutua and is described in
the simplified prospegiu?
Other Fees and Expenses [specify type] [speggyN{grount]
N\
(6) Despite subsection (3.1), if the information requir subsection (3.1) is not the
same for each mutual fund described in the docu Y"make this disclosure in the

description of fees and expenses required for eacl*@‘n by Item 5 of Part B of this Form
and include a cross-reference to that informatio e table required by this Item.

N

INSTRUCTIONS: Q

(2) If the table pertains to more t f))(e mutual fund and not all of the mutual funds
pay the same management fees, u ‘T\/Ianagement Fees” in the table, either

(@) state that the n’&ément fees are unique to each mutual fund, include
management fee disclosuy each mutual fund as a separate line item in the table
required by Item 5 of Party3” of this Form for that mutual fund, and include a cross-
reference to that tableg

(b) lis mount of the management fee, including any performance or
incentive fee, f(g(e ch mutual fund separately.

(2) If Qée pertains to more than one mutual fund and not all of the mutual funds
have e obligations to pay operating expenses, either

Q (a) state that the operating expenses payable by the mutual funds are unique

}\ ach mutual fund, include the description of the operating expenses payable by each

utual fund as a separate line item in the table required by Item 5 of Part B of this Form
for that mutual fund, and include a cross-reference to that table; or

(b) provide the disclosure concerning the operating expenses for each mutual
fund contemplated by this Item separately.
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3) Under “Operating Expenses”, state whether the mutual fund pays all of its
operating expenses and list the main components of those expenses. If the mutual fund
pays only certain operating expenses and is not responsible for payment of all such
expenses, adjust the statement in the table to reflect the proper contractual
responsibility of the mutual fund.

(4)  Show all fees or expenses payable by the mutual fund, even if it is expected thbg
the manager of the mutual fund or other member of the organization of the mutu
will waive or absorb some or all of those fees and expenses. q/

(5) If the management fees of a mutual fund are payable directly by a QT/ fyholder
and vary so that specific disclosure of the amount of the managemen cannot be
disclosed in the simplified prospectus of the mutual fund, or cann@denved from
disclosure in the simplified prospectus, provide as much disclosur possible about
the management fees to be paid by securityholders, including @west possible rate
or range of those management fees.

8.2 lllustrations of Different Purchase Options Qg

(2) Under the sub-heading “Impact of Sa@ harges” provide information,
substantially in the form of the following table, 9% rning the amount of fees payable
by an investor under the available purchase th‘io s and introduced using substantially
the following words: '\

“The following table shows the an%dnt of fees that you would have to pay under
the different purchase options avai Qg‘to you if you made an investment of $1,000 in
the Fund, if you held that investpgaentNor 1, 3, 5 or 10 years and redeemed immediately
before the end of that period. Q/

O\
S\J At time of |1 Year 3 Years 5 Years | 10 Years
purchase
Sales Charge Option $e---
Redemption Chargeap‘ $e $e $e $e
No Load Option
[Other purchase obn%] $e $e $e $e $e

Redemptior%g‘es may apply only if you redeem your [units/shares] in a particular year. Redemption charges
are shown un@ es and Expenses” above.”

(2) %reparing the table contemplated by this Item, assume, in determining the fees
pai@ er the sales charge option, that

\ (@ the maximum sales commission disclosed in the simplified prospectus is
paid by the investor; and

(b) if the mutual fund has a deferred sales charge option in which the amount
paid by an investor at the time of a redemption of securities is based upon the net asset
value of those securities at that time, an annual return of 5% since time of purchase,
and disclose that assumption in a footnote to the table.
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Item 9 Dealer Compensation
9.1 General

Provide, under the heading “Dealer Compensation”, the disclosure of sales
practices and equity interests required by sections 8.1 and 8.2 of Regulation 81-105. b‘

INSTRUCTIONS: (19

(2) Briefly state the compensation paid and the sales practices foll 'éd"by the
members of the organization of the mutual fund in a concise and [i¥it manner,
without explaining the requirements and parameters for permi&ompensaﬂon
contained in Regulation 81-105.

(2) For example, if the manager of the mutual fun&tI an up-front sales
commission to participating dealers so state and include thgyraage of commissions paid.
If the manager permits participating dealers to retain ales commissions paid by
investors as compensation, so state and include the of commissions that can be

retained. If the manager or another member of ma utual fund's organization pays
trailing commissions, so state and provide an )(Su tion of the basis of calculation of
these commissions and the range of the rate ch commissions. If the mutual fund
organization from time to time pays the p N d marketing expenses of participating

dealers on a co-operative basis, so sta the mutual fund organization from time to
time holds educational conferences that Wales representatives of participating dealers
may attend or from time to time p ertain of the expenses incurred by participating

dealers in holding educational c ferdnces for sales representatives, so state.

3) If the members of t anlzatlon of the mutual funds follow any other sales
practices permitted by Re on 81-105, briefly describe these sales practices.

4) Include a er mmary of the equity interests between the members of the
organization of utual fund and participating dealers and representatives as
required by seqd 8.2 of Regulation 81-105. This disclosure may be provided by
means of a m or table.

9.2 IQQ Compensation from Management Fees

gsclose under the heading “Dealer Compensation from Management Fees”, the
@sroxmate percentage obtained from a fraction

(@) the numerator of which is the aggregate amount of cash paid to registered

dealers in the last completed financial year of the manager of the mutual fund, for
payments made

(i) by
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(A)  the manager of the mutual fund, or
(B) an affiliate of the manager,
(i) in order to

(A) pay compensation to registered dealers in connectiog%&u‘
the distribution of securities of the mutual fund or mutual funds that are membe he
same mutual fund family as the mutual fund, or .

(B) pay for any marketing, fund promotion or ed (t%al activity
in connection with the mutual fund or mutual funds that are men%@of the same
mutual fund family as the mutual fund; and %

ement fees received
the same mutual fund
of the manager.

(b)  the denominator of which is the aggregate amount of
by the managers of the mutual fund and all other mutual f
family as the mutual fund in the last completed financial

S
INSTRUCTION:
O

(1) The disclosure presented under this Iggm should be described as information
about the approximate percentage of man ent fees paid by mutual funds in the
same family as the mutual fund th re used to fund commissions or other
promotional activities of the mutual fund feMmily in the most recently completed financial
year of the manager of the mutual f@‘\

(2)  The calculations made this Item should take into account the payment of
sales and trailing commissio d the costs of participation in co-operative marketing,
fund promotion and educatQwal conferences.

(3) Amounts pai@y a mutual fund organization as sales commissions should be
netted against ar‘QL received from deferred sales charges.

ltem 10 @: me Tax Considerations for Investors

describe under the heading “Income Tax Considerations for Investors” the
incgnfe )ax consequences for investors of income and capital gains distributions made
de mutual fund, as well as of the gains or losses that occur on the disposition of

rities of the mutual fund by the investor.
(2)  This description shall explain the different tax treatment applicable to mutual fund
securities held in a registered tax plan as compared to mutual fund securities held in
non-registered accounts.
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3) Describe the impact of the mutual fund's distribution policy on a taxable investor
who acquires securities of the mutual fund late in a calendar year.

4) If material, describe the potential impact of the mutual fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adjusted cost base of a security of a mutual fund can %‘
calculated by those investors holding outside a registered tax plan.

(19
INSTRUCTION:
N

“
(1) If management fees are paid directly by investors, describe genQiylfhe income
tax consequences to taxable investors of this arrangement.

their mutual fund
fund that requires
\ed disclosure of the tax
d be made by such mutual

(2)  Subsection (2) is particularly relevant for investors wh
investments through RRSPs, if they have invested in a
management fees to be paid directly by the investors.
consequences of this arrangement on those investors

funds. %

Item 11 Statement of Rights ,@

Provide a brief explanation, under thdﬁ@ﬁding “What are your Legal Rights?”, of
an investor's statutory rights of rescissio, damages, including the right of action for
misrepresentations contained in the siblified prospectus and in any documents

incorporated by reference into the'\ ified prospectus, in substantially the following
words:

“Securities legislation ome provinces and territories gives you the right to
withdraw from an agreem o buy mutual funds within 2 business days of receiving
the Simplified Prospecgt Fund Facts, or to cancel your purchase within 48 hours of
receiving confirmati our order.

Securiti %‘Elation in some provinces and territories also allows you to cancel
an agreeme ?g@uy mutual fund [units/shares] and get your money back, or to make a
claim for t) es, if the Simplified Prospectus, Annual Information Form, Fund Facts
or finangf atements misrepresent any facts about the fund. These rights must usually
be e@ ed within certain time limits.

For more information, refer to the securities legislation of your province or
\ {tory or consult a lawyer.”.

ltem 12 Additional Information

(2) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities
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regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form.

(2)  This Item does not apply to the requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTIONS:
N

(1) An example of a provision of securities legislation that may be relevar“’ﬁhis
Item is the requirement contained in the conflict of interest provisions of the Caadian
securities legislation of a number of jurisdictions to the effect that a mutual %s"hall not
make an investment in respect of which a related person will recgtye Vany fee or
compensation except for fees paid pursuant to a contract disclose% among other
things, a prospectus. Another example is the requirement of s yrisdictions that
certain statements be included in a simplified prospectus of a r@ fund with a non-
Canadian manager. &Q/

(2) For a single SP, provide this disclosure either un@wis Item or under Item 14 of
Part B of this Form, whichever is more appropriate. %

3) For a multiple SP, this disclosure sho provided under this Item if the
disclosure pertains to all of the mutual fugds “described in the document. If the

disclosure does not pertain to all of those be , the disclosure should be provided in
the fund-specific disclosure required or ted under Item 14 of Part B of this Form.

ltem 13 Part B Introduction '{b‘\

any explanatory information ould otherwise be repeated identically in each Part B

(2) For a multiple SP, at th;%%don of the mutual fund, include in a separate section
section of the document.

omitted elsewher, e Part B section of the document.

INSTRUCTI Q
Q"&

(2) Q&. m may be used to avoid the need for repetition of standard information in
ea?k@

(2) Any inform%tgﬁluded in an introductory section under subsection (1) may be

e
B section of a multiple SP.

% Examples of the type of information that may be moved to an introductory section
m other parts of the Part B section are:

(@) definitions or explanations of terms used in each Part B section, such as
“portfolio turnover rate” and “management expense ratio”; and

Regulation 81-101 June 13, 2014 PAGE 52



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

(b) discussion or explanations of the tables or charts that are required in each
Part B section of the document.

(3) A similar Item is contained in Item 3 of Part B of this Form. A mutual fund
organization may include this section either at the end of the Part A section of the
multiple SP or at the beginning of the Part B section, at its option.

Item 14 Back Cover Q
(1) State on the back cover the name of the mutual fund or funds incl deglﬂl the
document or the mutual fund family, as well as the name, address a fephone
number of the manager of the mutual fund or funds. Q‘

(2)  State, in substantially the following words: Q/

Additional information about the Fund[s] is ﬁ in the Fund['s/s']
Annual Information Form, Fund Facts, management rep fund performance and
financial statements. These documents are incorp d by reference into this
Simplified Prospectus, which means that they legally @Z’bart of this document just as
if they were printed as a part of this document. O

- You can get a copy of these doguments, at your request and at no costs,
by calling [toll-free/collect][insert toll-free tel e number or telephone number where
collect calls are accepted, as required ection 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail addres#].

4
- These documents ar'ﬁ other information about the Fund[s], such as
information circulars and mat %contracts, are also available [on the [insert name of
mutual fund manager] In %t site at [insert fund's Internet site] or] or at
www.sedar.com.”

(3) For a multiplﬁn which the Part A section is bound separately from the Part B
sections, state, ir‘QL antially the following words:

consists 0 document and any additional disclosure document that provides specific
informa@n. bout the mutual funds in which you are investing. This document provides
gen jnformation applicable to all of the [name of mutual fund family] funds. When
y &equest a simplified prospectus, you must be provided with the additional disclosure
\é

“‘A &‘? e simplified prospectus for the mutual funds listed on this cover

ment.”
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PART B FUND-SPECIFIC INFORMATION
ltem 1 General

(2) For a multiple SP in which the Part B sections are bound separately from the Part
A section, include at the bottom of each page of a Part B section a footer in substantially
the following words and in a type size consistent with the rest of the document: b‘

“This document provides specific information about [name of Fund]. It sm]% be
read in conjunction with the rest of the simplified prospectus of the [name of rputud fund
family] dated [insert date]. This document and the document that proyiyed Yeneral
information about [name of mutual fund family] together constitthLk] simplified

prospectus.” Q/

(2) If the Part B section is an amended and restated doc Y'add to the footer
required by subsection (1) a statement that the documen een amended and
restated on [insert date].

Item 2 Introductory %Q/
2.1 For aSingle SP &O

Include at the top of the first pa Q\g‘ the Part B section of the simplified
prospectus, the heading “Specific Inform@é about the [name of Fund]”.

2.2  For a Multiple SP in whicr@‘Part A section and the Part B sections are
bound together

Include OQQ/

(@) at the to }e first page of the first Part B section in the document, the
heading “Specific ation about Each of the Mutual Funds Described in this
Document”; and

(b) t the top of each page of a Part B section of the document, a heading
consistiné of {®e name of the mutual fund described on that page.

a Multiple SP in which the Part A section is bound separately from the
sections

2.3
Pa@

\E Include at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page.
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ltem 3 General Information

(2) For a multiple SP, at the option of the mutual fund, include in an introductory
section any explanatory information that would otherwise be repeated identically in each
Part B section of the document.

(2)  Any information included in an introductory section under subsection (1) ma @‘
omitted elsewhere in the Part B section of the document. ¥\

INSTRUCTIONS: (1’
N

(1)  See the Instruction to Item 13 of Part A of this Form. Q:]/

(2) If the disclosure contemplated by this Item is included in P é(the multiple SP

under Item 13 of Part A of this Form, include in the introductio on of each Part B

section of the multiple SP a cross-reference to where this g ure is located in the

Part A section of the multiple SP. Q
Item 4 Organization and Management Detail%Q/

(2) For a single SP, under the heading “Orgai(Km n and Management of the [name
of mutual fund]”, provide information about% anager, trustee, portfolio adviser,
principal distributor, custodian, registrar and'q itor of the mutual fund in the form of a
diagram or table. q/

(2) For each entity listed in t yagram or table, briefly describe the services
provided by that entity and the r@o ship of that entity to the manager.

3) For each entity list he diagram or table, other than the manager of the
mutual fund, provide the cipality and the province or country where it principally
provides its services {0 mutual funds. Provide the complete municipal address for
the manager of the | fund.

(3.1) Under a% rate sub-heading “Independent Review Committee” in the diagram
or table, b@ describe the independent review committee of the mutual funds,
including C)

QO an appropriate summary of its mandate,

\é its COIT]pOSItIOﬂ

- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and
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- that additional information about the independent review committee,
including the names of the members, is available in the mutual fund's Annual
Information Form.

(4) At the option of the mutual fund, include under a separate sub-heading, details of
the manager of the mutual fund, including the history and background of the manag
and any overall investment strategy or approach used by the manager in con n
with its mutual funds. (1/

(4.1) If a mutual fund holds in accordance with section 2.5 of Regula@ﬁSl-lOZ

respecting Mutual Funds securities of another mutual fund that is managsd ¥ the same
manager or an affiliate or associate of the manager, disclose: Q/

(@) that the securities of the other mutual fund held b @utual fund will not
be voted; and /&/

(b) if applicable, that the manager may arran Qr the securities of the other
mutual fund to be voted by the beneficial holders of th rities of the mutual fund.

(5) Follow the requirements and instruction;@tem 5 of Part A of this Form in
connection with the diagram or table. b‘

Item 5 Fund Details q/Q
Under the heading “Fund De;@g’,‘\disclose, in a table:
(@  the type of mutu&d that the mutual fund is best characterized as;
(b)  the date on Wng the mutual fund was started;

(c) the na@the securities offered by the simplified prospectus;

(d) w%ézsr the mutual fund is eligible as an investment for registered
en

retirement i plans, registered retirement income funds or deferred profit sharing
plans; C)

Q(@) (paragraph revoked);

% () if this information is not contained in the table required by Item 8.1 of Part
\\ of this Form

0] the amount of the management fee, including any performance or
incentive fee, charged to the mutual fund; and
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(i) details concerning the operating expenses paid by the mutual fund
contemplated by Instruction (3) of Item 8.1 of Part A of this Form; and

(i)  the amount of the fees and expenses payable in connection with
the independent review committee, charged to the mutual fund; and

(9) any information required by subsection (5) of Item 5 of Part A of this Forw‘
to be contained in Part B. Q

N
(1) In disclosing the date on which the mutual fund started, use th%(a]é on which
the securities of the mutual fund first became available to the publi& will be on, or

INSTRUCTIONS:

about, the date of the issuance of the first receipt for a prospect e mutual fund.
For a mutual fund that formerly offered its securities privately, di this fact.

(2) If the mutual fund pays a fee that is determined by formance of the mutual
fund, the disclosure required by paragraph 7.1(1)(c) gulation 81-102 respecting
Mutual Funds to be described in a simplified prospe f the mutual fund should be

included in a footnote to the description of the ince@e e in the table.

(3) Examples of types of mutual funds thatycoud be listed in response to paragraph
(a) are money market, equity, bond or dfq ed funds related, if appropriate, to a
geographical region, or any other de*é}'on that accurately identifies the type of
mutual fund.
\

4) If the rights attached to he'\securities being offered are materially limited or
qualified by those attached tcéother class or series of securities of the mutual fund
or if another class or serie curities of the mutual fund ranks ahead of or equally
with the securities being oﬁzd, include, as part of the disclosure provided in response
to paragraph (c), inforgRidh regarding those other securities that will enable investors
to understand the ri ttaching to the securities being offered.

(5) In provi ahe disclosure contemplated by paragraph (f), provide any disclosure
required by,@pd Tollow, the Instructions to Item 8.1 of Part A of this Form.

Item 6 Q~ Fundamental Investment Objectives
Ing “Investment Objectives” the fundamental investment objectives of the mutual

, including information that describes the fundamental nature of the mutual fund, or
the fundamental features of the mutual fund, that distinguish it from other mutual funds.

( )Q et out under the heading “What Does the Fund Invest In?” and under the sub-
\éd

(2) Describe the nature of any securityholder or other approval that may be required
in order to change the fundamental investment objectives of the mutual fund and any of
the material investment strategies to be used to achieve those investment objectives.

Regulation 81-101 June 13, 2014 PAGE 57



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

(3) Describe any restrictions on investments adopted by the mutual funds, beyond
what is required under securities legislation, that pertain to the fundamental nature of
the mutual fund.

4) If the mutual fund purports to arrange a guarantee or insurance in order to
protect all or some of the principal amount of an investment in the mutual fund, incluts‘
this fact as a fundamental investment objective of the mutual fund and

@) identify the person providing the guarantee or insurance; '\:1’

(b) provide the material terms of the guarantee or insuran(Q‘ﬂﬂuding the
maturity date of the guarantee or insurance; Q/

(c) if applicable, state that the guarantee or insuran S not apply to the
amount of any redemptions before the maturity date of th rantee or before the
death of the securityholder and that redemptions before te would be based on
the net asset value of the mutual fund at the time; and g

(d) modify any other disclosure required t%section appropriately.

(@) disclose the name or name@u?the permitted index or permitted indices on
which the investments of the index mutualtind are based,

(5) For an index mutual fund:

\
(b) briefly describe tI&/r'\}(ure of that permitted index or those permitted
indices.

INSTRUCTIONS: 50

(1)  State the typ %pes of securities, such as money market instruments, bonds,
equity securities curities of another mutual fund, in which the mutual fund will
primarily investQa r normal market conditions.

(2) If tile Mutual fund primarily invests, or intends to primarily invest, or if its name
implies will primarily invest

a) in a particular type of issuer, such as foreign issuers, small capitalization
\E@ers or issuers located in emerging market countries;

(b) in a particular geographic location or industry segment; or
(c) in portfolio assets other than securities,

the mutual fund's fundamental investment objectives should so indicate.
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(3) If a particular investment strategy is an essential aspect of the mutual fund, as
evidenced by the name of the mutual fund or the manner in which the mutual fund is
marketed, disclose this strategy as an investment objective. This instruction would be
applicable, for example, to a mutual fund that described itself as an "asset allocation
fund” or a "mutual fund that invests primarily through the use of derivatives".

N

Item 7 Investment Strategies Q

(1) Describe under the heading “What Does The Fund Invest In?” and'\urfc)ér the
sub-heading “Investment Strategies” q/ °

(@) the principal investment strategies that the mutual fun@’nds to use Iin
achieving its investment objectives; and

(b)  the process by which the mutual fund’s portfoli @ser selects securities

for the fund’s portfolio, including any investment approg&h\philosophy, practices or
techniques used by the portfolio adviser or any particul le of portfolio management
that the portfolio adviser intends to follow. %

(© if the mutual fund may hold securitv@other mutual funds,

0] whether the mutual fund\Ytends to purchase securities of, or enter
into specified derivative transactions for, h the underlying interest is based on the
securities of, other mutual funds;

\
(i) whether or ot'\he other mutual funds may be managed by the
manager or an affiliate or ass@of the manager of the mutual fund;

@ii)  what gbentage of the net asset value of the mutual fund is
dedicated to the inv@ t in the securities of, or the entering into of specified
derivative transactitgaj r which the underlying interest is based on the securities of,

other mutual fuan~

@ the process or criteria used to select the other mutual funds.
(2) que what types of securities, other than those held by the mutual fund in
acc e with its fundamental investment objectives, may form part of the mutual
fgn portfolio assets under normal market conditions.

If the mutual fund intends to use derivatives

(@) for hedging purposes only, state that the mutual fund may use derivatives
for hedging purposes only;
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(b) for non-hedging purposes, or for hedging and non-hedging purposes,
briefly describe

0] how derivatives are or will be used in conjunction with other
securities to achieve the mutual fund’s investment objectives,

(i) the types of derivatives expected to be used and give a br@ﬁ
description of the nature of each type, and

(i) the limits of the mutual fund’s use of derivatives. (1’

(4)  State whether any, and if so what proportion, of the assets of (]\futual fund
may or will be invested in foreign securities. Q/

(5) If the mutual fund is not a money market fund, and inte@ engage in active
and frequent trading of portfolio securities as a principal inv@; t strategy to achieve
its investment objectives such that the portfolio turnoverae” of the mutual fund is
expected to be more than 70%, describe Q?

(@) the tax consequences to securityho@@)f an active portfolio turnover,

and &

(b) how the tax consequences of b& ding costs associated with, the mutual
fund’s portfolio turnover may affect the rrp@ und’s performance.

(6) If the mutual fund may d stemporarily from its fundamental investment
objectives as a result of adverge market, economic, political or other considerations,
disclose any temporary defenst ctics the mutual fund’s portfolio adviser may use or
intends to use in response {0 conditions.

(7 Describe any @gons on investments adopted by the mutual fund, beyond
what is required um ecurities legislation, that do not pertain to the fundamental
nature of the mu

(8) If the %al fund intends to enter into securities lending, repurchase or reverse
repurchas sactlons under sections 2.12, 2.13 or 2.14 of Regulation 81-102
respect' utual Funds

a) state that the mutual fund may enter into securities lending, repurchase or
\@rse repurchase transactions; and

(b) briefly describe
0] how those transactions are or will be entered into in conjunction

with other strategies and investments of the mutual fund to achieve the mutual fund’s
investment objectives;
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(i) the types of those transactions to be entered into and give a brief
description of the nature of each type, and

(i) the limits of the mutual fund’s entering into of those transactions.
(9)  For an index mutual fund, '\b‘

(@) for the 12 month period immediately preceding the date of the si@ied
prospectus,

N
0] indicate whether one or more securities reQQf[ed more

than 10% of the permitted index or permitted indices; Q/

(i) identify that security or those securities; a@t

(i)  disclose the maximum percentage e permitted index or
permitted indices that the security or securities represe the 12 month period, and

(b)  disclose the maximum percentage @:}% permitted index or permitted
indices that the security or securities referred aragraph (a) represented at the
most recent date for which that information is a%gil ble.

(20) If the mutual fund intends to@ securities short under section 2.6.1 of
Regulation 81-102 respecting Mutual Fun

4
(@) state that the mutwa/fﬁ}d may sell securities short; and
(b) briefly describ%es
(i) th@bt selling process, and
(ii@@m short sales of securities are or will be entered into in

conjunction wi er strategies and investments of the mutual fund to achieve the
mutual fundgjvestment objectives.

Item 8 Qg)(Revoked).

I e&9 Risks
Set out specific information concerning any material risks associated with an
investment in the mutual fund, other than those risks previously discussed in response
to Item 4 of Part A of this Form, under the heading “What are the Risks of Investing in
the Fund?”.
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(1.1) If securities of a mutual fund representing more than 10% of the net asset value
of the mutual fund are held by a securityholder including another mutual fund, the
mutual fund must disclose

(@) the percentage of the net asset value of the mutual fund that those
securities represent at a date within 30 days of the date of the simplified prospectus of
the mutual fund; and \b‘

(b) the risks associated with a possible redemption requested (Ii/&the
securityholder. '\ .

(2.2) If the mutual fund may hold securities of a foreign mutual fund in@(':.(()(ﬂance with
subsection 2.5(3)(b) of Regulation 81-102 respecting Mutual FundsQl/ ose the risks

associated with that investment. %

(2) For a money market fund, include disclosure to th ct that although the
mutual fund intends to maintain a constant price for its se S, there is no guarantee
that the price will not go up and down. Q/

(3) Include specific cross-references to the~i described in response to

paragraph 1(b) of Item 4 of Part A of this Form tbﬂ applicable to the mutual fund.

4) If the mutual fund offers more than rkg%ass or series of securities, disclose the
risks that the investment performance, e)eéses or liabilities of one class or series may
affect the value of the securities of anotheMtlass or series, if applicable.
4

,'}isclose that the mutual fund may, in basing its

e permitted indices, have more of its net asset value
invested in one or more issu an is usually permitted for mutual funds, and disclose
the risks associated with fact, including the possible effect of that fact on the

liquidity and diversificat f the mutual fund, its ability to satisfy redemption requests
and on the volatility mutual fund.

(5) For an index mutual fu
investment decisions on one 0

(6) If, at any@during the 12 month period immediately preceding the date of the
simplified pigpectus, more than 10% of the net asset value of a mutual fund was
invested i th™ securities of an issuer, other than a government security or a security
issued Qa. learing corporation, disclose

a) the name of the issuer and the securities;

\E (b) the maximum percentage of the net asset value of the mutual fund that
securities of that issuer represented during the 12 month period; and

(c) disclose the risks associated with these matters, including the possible or

actual effect of that fact on the liquidity and diversification of the mutual fund, its ability
to satisfy redemption requests and on the volatility of the mutual fund.
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(7)  As applicable, describe the risks associated with the mutual fund entering into
(@) derivative transactions for non-hedging purposes;
(b)  securities lending, repurchase or reverse repurchase transactions; and
(c) short sale transactions. '\b‘

INSTRUCTIONS:

N
(1) Consider the mutual fund's portfolio investments as a whole. Q:]/

ntal investment
ith any particular
strategies.

(2) Provide the disclosure in the context of the mutual fund's fu
objectives and investment strategies, outlining the risks assocj
aspect of those fundamental investment objectives and inves

(3) Include a discussion of general market, political, et sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and tional risks, as appropriate.

4) Include a brief discussion of general inv t risks, such as specific company
developments, stock market conditions, genggal economic and financial conditions in
those countries where the investments ol\ mutual fund are listed for trading,
applicable to the particular mutual fund. q/

(5) (paragraph revoked). '{b‘\

(6) In responding to subse (6) above, it is necessary to disclose only that at a
time during the 12 month Q0J referred to, more than 10% of the net assets of the
mutual fund were investex\ the securities of an issuer. Other than the maximum

percentage required toNRe~disclosed under paragraph (6)(b), the mutual fund is not
required to provide lars or a summary of any such occurrences.
Item 9.1 In@gment Risk Classification Methodology
(1) Bri &escribe the methodology used by the manager for the purpose of
identify: e investment risk level of the mutual fund as required by Item 5(2) in Part |
of 8< 3
@ State how frequently the investment risk level of the mutual fund is reviewed.

(3) Disclose that the methodology that the manager uses to identify the investment

risk level of the mutual fund is available on request, at no cost, by calling [toll-
free/collect call telephone number] or by writing to [address].
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INSTRUCTION

Include a brief description of the formulas, methods or criteria used by the
manager of the mutual fund in identifying the investment risk level of the mutual fund.

Item 10 Suitability

Provide a brief statement of the suitability of the mutual fund for par@‘?r‘
investors under the heading “Who Should Invest in this Fund?”, describing eithen('!ltg oth
of the characteristics of the investor for whom the mutual fund may or may not¥e an
appropriate investment, and the portfolios for which the mutual fund is@w d or for
which the mutual fund should not be used. Qg‘

INSTRUCTIONS: %
(2) In responding to the disclosure required by this Item, i @the level of investor
risk tolerance that would be appropriate for investment in t&w ual fund.

(2.1) Briefly describe how the manager has dete@&j the level of investor risk
tolerance that would be appropriate for investment jath®mutual fund.

(2) If the mutual fund is particularly unsui%&for certain types of investors or for
certain types of investment portfolios, em Mg e this aspect of the mutual fund, and
disclose both the types of investors W?&‘\Owd not invest in the mutual fund, with
regard to investments on both a short anWlong term basis, and the types of portfolios
that should not invest in the mutual fmyﬁ Conversely, it might be appropriate to discuss
whether the mutual fund is particularly suitable for particular investment objectives.

Item 11 (Revoked). 0%
ltem 12 Distribu@bolicy

State und Qheading “Distribution Policy” whether distributions are made by
the mutual fun ash or reinvested in securities of the mutual fund, and indicate when

distributionséﬁnade.

ltem 13Q~ Financial Highlights

15(( Revoked)
.2 lllustration of Fund Expenses Indirectly Borne by Investors
(2) Under the heading “Fund Expenses Indirectly Borne by Investors”, provide an

example of the share of the expenses of the mutual fund indirectly borne by investors,
containing the information and based on the assumptions described in subsection (2).
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(2) The information to be provided under this Item shall be an investor's cumulative
proportional share of the fees and expenses paid by the mutual fund, in dollars, over a
period of 1, 3, 5 and 10 years, assuming:

(@  aninitial investment of $1,000;

(b) a total annual return of the mutual fund of 5% in each year, calculated@‘
accordance with section 15 of Regulation 81-102 respecting Mutual Funds; Q'\

(c) a management expense ratio of the mutual fund the same throighout
the 10 year period as they were in the last completed financial year of th Ml fund,
excluding any performance fees paid in a year which would not have b eﬂJﬁid had the
mutual fund earned a total return of 5% in that last completed financi&

r.

the disclosure is
mutual fund with the
and expenses paid by
describes the assumptions

3) Provide an introduction to the disclosure that explain
intended to help an investor compare the cost of investing |
cost of investing in other mutual funds, shows the amount
the mutual fund that are indirectly borne by an investor

used. %

(4) The management expense ratio used in ¢4l ting the disclosure to be provided
under this Item is calculated in accordance Witga t 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (cthtR V-1.1,r. 42).

(5) Provide a cross-reference to thegeclosure provided under Item 8 of Part A of
this Form for information about feeﬁh‘bd expenses paid directly by the investor which
are not included in the calculatiij anagement expense ratio.

ltem 14 Additional In@tion

(2) Provide any sp@&Wfi€ disclosure required or permitted to be disclosed in a
prospectus under ities legislation or by an order or ruling of the securities
regulatory authorg rtaining to the mutual fund that is not otherwise required to be

disclosed by thi rm.
(2) Thig'l does not apply to requirements of securities legislation that are form
require for a prospectus.

INQQ@CTIONS:

5\ See Instruction (1) to Item 12 of Part A of this Form for examples of disclosure
that might appropriately be made under these Items.

(2) For a simplified prospectus that is not part of a multiple SP, provide this

disclosure either under this Item or under Item 12 of Part A of this Form, whichever is
more appropriate.
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(3) For a multiple SP, this disclosure should be provided under this Item if the
disclosure does not pertain to all of the mutual funds described in the document. If the
disclosure pertains to all of those funds, the disclosure should be provided in the fund-
specific disclosure required or permitted under Item 12 of Part A of this Form.

Decision 2001-C-0283, Sch. 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 an&?‘
M.O. 2006-03, ss. 2 and 4; M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, ;
M.O. 2013-07, s. 4; M.O. 2013-17, s. 10; M.O. 2013-24, s. 5. (]/
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure that is required in an annual information fo
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instru%rbns
to help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun ﬁo%pectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting% al Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fu es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings th@e’y have in those
regulations. However, subsection 1.3(3) of Regulation 81-102 r@; ing Mutual Funds
does not apply to this Form. &Q/

(3)  An annual information form is intended to suppl t the information contained
in the related simplified prospectus. Information c ed in the related simplified
prospectus need not be repeated except as requg make the annual information
form comprehensible as an independent doc . Generally speaking, all of the

disclosure required to be provided in conngction with a particular requirement of
Form 81-101F1 ("the SP Form") in order tbzﬁaﬁisfy statutory disclosure requirements
should be contained in the simplified pro‘s(@tus. For some Items, it may be appropriate
to expand in the annual information f on matters discussed in the simplified
prospectus; for instance, a mutual organization may wish to describe in an annual
information form some of its gptiortal services in more detail than in the simplified
prospectus. Generally speaki wever, an annual information form is intended to
provide disclosure about nt matters than those discussed in the simplified
prospectus, which may be sistance or interest to some investors.

4) Unless other@required by this Form, information may be presented in a
different format a% le in an annual information form than in a simplified prospectus.
An annual inforgaton form is required by Regulation 81-101 to be presented in a format
that assists () readability and comprehension. This Form generally does not mandate
the use oflay¥ecific format to achieve this goal and mutual funds are encouraged to
use, a ropriate, tables, captions, bullet points or other organizational techniques
that in presenting the disclosure clearly.

% An annual information form may contain photographs and artwork only if they are
\eevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form '\b‘

(8)  An annual information form pertains to one mutual fund but, unlike a sk ied
prospectus, is not required to be divided into a discrete Part A section, p?r\tai ng to
general disclosure, and a Part B section, pertaining to fund-specific dlsclosmﬁ

(9) It is not necessary to disclose the Items required by this lqg‘m an annual
information form in any particular order or under any particular h . This is unlike
the rule for a simplified prospectus, which provides that inf n contained in a
simplified prospectus must be in the order and under the h S required by the SP

Form. Q

Consolidation of Annual Information Forms into a MUI@GF

(10) Section 5.4 of Regulation 81-101 requ'w% annual information form to be
consolidated with one or more other annual ir&r ation forms into a multiple AIF if the
related simplified prospectuses are consoli into a multiple SP. As the Regulation
does not prevent the consolidation of al information forms even if the related
simplified prospectuses are not consoli d, a mutual fund organization may prepare
one multiple AIF that pertains txq;j‘\of its mutual funds, even if the simplified
prospectuses for those mutual de/s re not fully or even partially consolidated.

(11) Unlike the situation multiple SP, Regulation 81-101 does not permit parts
of a multiple AlF to be bou eparately.

(12) Unlike the r ments for a multiple SP, there are no requirements that
disclosure conce ach mutual fund described in a multiple AIF be organized in any
particular man r order. In particular, it is not necessary to use the catalogue
approach re%iér to be used in a multiple SP in which disclosure about individual
mutual fu required to be separately presented. Information may be presented
separa or each mutual fund, or consolidated, at the option of the mutual fund
org n

? The requirements in this Form generally speak of "a mutual fund". These
\e uirements apply to each mutual fund to which a multiple AlIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Item
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

class or series of a class of securities of a mutual fund that is referable to a se
portfolio of assets is considered to be a separate mutual fund. Those princimt/
applicable to Regulation 81-101 and this Form.

ltem 1 Front Cover Disclosure Q‘

1.1 For a Single AIF

(15) As provided in Regulation 81-102 respecting Mutual Funds, a section,@
e
re

4

(2) Indicate on the front cover whether the documen @preliminary annual
information form, a pro forma annual information form or aéq al information form.

(2) Indicate on the front cover the name of the éﬁl fund to which the annual
information form pertains. If the mutual fund ha e than one class or series of
securities, indicate the name of each of those S or series covered in the annual
information form. b‘

3) Despite securities legislation, st@w the front cover of a preliminary annual
information form the following:

\
' f(g}mation form has been filed with [the securities

e provinces/provinces and territories of Canada] but
urpose of a distribution. Information contained in this
not be complete and may have to be amended. The
annual information form may not be sold to you until a
rmation form is obtained by the mutual fund from the securities

)1
4) If ez(cgr{n%rcial copy of the preliminary annual information form is prepared, print
r

“A copy of this annual
authority(ies) in each of/certai

annual information form
securities described |
receipt for the annug
regulatory [authog

the legen red to in subsection (3) in red ink.

(5) q; preliminary annual information form or annual information form, indicate the

dat&ot the document, which shall be the date of the certificates for the document. This

éﬂ shall be within 3 business days of the date it is filed with the securities regulatory

thority. Write the date of the document in full, writing the name of the month in words.

A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION

N

Complete the bracketed information in subsection (3) above by Q

@) inserting the name of each jurisdiction of Canada in which the rwt:lffund
intends to offer securities under the prospectus; q/ °

(b) stating that the filing has been made in each of the prov % of Canada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of Canad éceptlon (i.e. every
province of Canada or every province and terrltory nada except [excluded
jurisdictions]).

1.2  For a Multiple AIF O

(1) Indicate on the front cover Whether &document is a preliminary annual
information form, a pro forma annual inform form or an annual information form for
each of the mutual funds to which the dg nt pertains.

(2) Indicate on the front cover t anmes of the mutual funds and, at the option of
the mutual funds, the name of t% mtual fund family to which the document pertains. If

the mutual fund has more tha class or series of securities, indicate the name of
each of those classes or se@vered in the document.

3) Despite securlt elislation, state on the front cover of a document that contains
a preliminary annu ation form the following:

“A cop h|s annual information form has been filed with [the securities
authority(ies@{ ach of/certain of the provinces/provinces and territories of Canada]
but has n¢t become final for the purpose of a distribution. Information contained in
this an nhformation form may not be complete and may have to be amended. The

described in this annual information form may not be sold to you until a

t for the annual information form is obtained by the mutual fund from the securities

\éulatory [authority(ies)].”

4) If a commercial copy of a document that contains a preliminary annual
information form is prepared, print the legend referred to in subsection (3) in red ink.

5) If the document contains a preliminary annual information form or annual
information form, indicate the date of the document, which shall be the date of the
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certificates for the document. This date shall be within 3 business days of the date it is
filed with the securities regulatory authority. Write the date of the document in full,
writing the name of the month in words. A document that is a pro forma multiple AlF
need not be dated, but may reflect the anticipated date of the multiple AlF.

(6)  State, in substantially the following words: "No securities regulatory authority has
expressed an opinion about these [units/shares] and it is an offence to claim othervvise&

INSTRUCTION (19
Complete the bracketed information in subsection (3) above by q:\"

(@) inserting the name of each jurisdiction of Canada in whi %e mutual fund
intends to offer securities under the prospectus;

(b)  stating that the filing has been made in each o@inces of Canada or

each of the provinces and territories of Canada; or Q

(© identifying the filing jurisdictions of Qéla by exception (i.e. every
province of Canada or every province and ter@r of Canada, except [excluded

jurisdictions]). &
ltem 2 Table of Contents Q?\b‘
Include a table of contents. q/
\
Item 3 Name, FormationQrfj\History of the Mutual Fund

(1)  State the full name @mutual fund and the address of its head or registered
office. 5

(2)  State the Ia\@ der which the mutual fund was formed and the date and

manner of its forr@ .

3) Identi%/th constating documents of the mutual fund and, if material, state
whether t{ey¥onstating documents have been amended in the last 10 years and
describ amendments.

( )Q the mutual fund's name has been changed in the last 10 years, state the
\ al fund's former name or names and the date on which it was changed.

(5) Disclose, and provide details about, any major events affecting the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated in, or been formed from, an
amalgamation or merger with one or more other mutual funds;
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(b)  the mutual fund having participated in any reorganization or transfer of
assets in which the securityholders of another issuer became securityholders of the
mutual fund;

(c) any changes in fundamental investment objectives or material investment
strategies; '\b‘

(d) any changes in the portfolio adviser or changes in, or of contror@the
manager; and

(e) the mutual fund, before it filed a prospectus as a mutg%f d, having
existed as a closed-end investment fund, non-public mutual fund or o% ntity.

ltem 4 Investment Restrictions @t

Q) Include a statement to the effect that the mutu 4&%5 subject to certain
restrictions and practices contained in securities Ieglslatq?ncludlng Regulation 81-102
respecting Mutual Funds, which are designed in part% sure that the investments of
the mutual fund are diversified and relatively and to ensure the proper
administration of the mutual fund, and state the mutual fund is managed in
accordance with these restrictions and practlces‘

(2) If the mutual fund has recewq@e approval of the securities regulatory
authorities to vary any of the invest t restrictions and practices contained in
securities legislation, including Re& tton 81-102 respecting Mutual Funds, provide
details of the permitted variation

(2.1) If the mutual fund relied on the approval of the independent review
committee and has satisfi e relevant requirements of Regulation 81-107 respecting
Independent Review ttee for Investment Funds (chapter V-1.1, r. 43) to vary any
of the investment r ons and practices contained in securities legislation, including
Regulation 81-1OQ~ ecting Mutual Funds, provide details of the variations.

(2.2) If th ual fund has relied on the approval of the independent review
committe plement a reorganization with, or transfer of assets to, another mutual
fund o roceed with a change of auditor of the mutual fund as permitted by

81-102 respecting Mutual Funds, provide detalils.

@ (paragraph revoked).

(4)  State the restrictions on the investment objectives and strategies that arise out of
any of the following matters:

1. Whether the securities of the mutual fund are or will be a qualified
investment within the meaning of the ITA for retirement savings plans, retirement
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income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA.

2. Whether the securities of the mutual fund are or will be recognized as a
registered investment within the meaning of the ITA.

3. Whether the securities of the mutual fund will constitute foreign propely‘
within the meaning of the ITA. Q

(5)  State whether the mutual fund has deviated in the last year from the ule"-slﬁnder
the ITA that apply to the status of its securities as q/ °

(@) gualified investments within the meaning of the ITA f;)@( ment savings

plans, retirement income funds, education savings plans, deferre it sharing plans
or other plans registered under the ITA; or

(b) registered investments within the meaning ofé&g/

(6) State the consequences of any dewatl% escribed in response to

subsection (5). O

Item 5 Description of Securities Offer&% the Mutual Fund
(1)  State the description or the desg@n of securities, or the series or classes of
d

securities, offered by the mutual fund er the related simplified prospectus and
describe the securities or all materi:;{ay‘l'butes and characteristics, including

(@) dividend or distr@n rights;
(b)  voting rights;sg
(c) liquidagt r other rights upon the termination of the mutual fund;
c@grsion rights;
(%g) demption rights; and
provisions as to amendment of any of these rights or provisions.
@ Describe the rights of securityholders to approve

(@) the matters set out in section 5.1 of Regulation 81-102 respecting Mutual
Funds; and

(b) any matters provided for in the constating documents of the mutual fund.
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ltem 6 Valuation of Portfolio Securities

Q) Describe the methods used to value the various types or classes of portfolio
assets of the mutual fund and its liabilities for the purpose of calculating net asset value.

(2.1) If the valuation principles and practices established by the manager differ from
Canadian GAAP, describe the differences. \b‘

(2) If the manager has discretion to deviate from the mutual fund's vﬁ@ion
practices described in subsection (1), disclose when and to what extent thaj dis#etion
may be exercised and, if it has been exercised in the past 3 years, prowdct, ekample
of how it has been exercised or, if it has not been exercised in the @t years, so
state.

ltem 7 Calculation of Net Asset Value &

(1)  State that the issue and redemption price of seg ig/of the mutual fund is
based on the mutual fund's net asset value next de Ined after the receipt of a
purchase order and a redemption order. Describe the od followed or to be followed
by the mutual fund in determining the net asset vaI

(2)  State the frequency at which the net assZ%alue is determined and the date and
time of day at which it is determined. Q

(2.1) Describe the manner in which thanet asset value and the net asset value per
security of the mutual fund will be nﬁacgavailable to the public and state the information
will be available at no cost to theQ; '

3) If a money market mu und intends to maintain a constant net asset value per
security, disclose this inteN}eN and disclose how the mutual fund intends to maintain
this constant net asse@u

Item 8 PurQQs and Switches

(2) Descg e procedure followed or to be followed by investors who desire to
purchase ities of the mutual fund or switch them for securities of other mutual
funds.

( )Q tate that the issue price of securities is based on the net asset value of a
éurity of that class, or series of a class, next determined after the receipt by the
\q tual fund of the purchase order.

3) Describe how the securities of the mutual fund are distributed. If sales are
effected through a principal distributor, give brief details of any arrangements with the
principal distributor.
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(4) Describe all available purchase options and state, if applicable, that the choice of
different purchase options requires the investor to pay different fees and expenses and,
if applicable, that the choice of different purchase options affects the amount of
compensation paid by a member of the organization of the mutual fund to the dealer.

(5) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suffer
by the dealer in connection with a failed settlement of a purchase of securities e
mutual fund caused by the investor. (1/

(6) For a mutual fund that is being sold on a best efforts basis, staterrﬁ’reﬂwer the
issue price will be fixed during the initial distribution period, and state yfyerMhe mutual
fund will begin issuing securities at the net asset value per security of. utual fund.

Item 9 Redemption of Securities @

to redeem securities of the mutual fund, specifying the edures to be followed and
documents to be delivered before a redemption orc% rtaining to securities of the
mutual fund is accepted by the mutual fund for p(rﬁ Ing and before payment of the
proceeds of redemption is made by the mutual fu&.

(2) Describe the procedures followed, or to be foIIova?’ﬁx n investor who desires

(2)  State that the redemption price of thd\t&&urities is based on the net asset value
of a security of that class, or series of aﬁ/ s, next determined after the receipt by the
mutual fund of the redemption order.

\
3) Disclose that a dealer m 'rﬁake provision in arrangements that it has with an
investor that will require the in r to compensate the dealer for any losses suffered
by the dealer in connection ny failure of the investor to satisfy the requirements of
the mutual fund or securidN¥ legislation for a redemption of securities of the mutual

fund. @

4) Discuss % rcumstances under which the mutual fund may suspend
redemptions one ecurities of the mutual fund.

Item 10 esponsibility for Mutual Fund Operations

10.&@%%@

§ Describe how each of the following aspects of the operations of the mutual fund
e administered and who administers those functions:

(@) the management and administration of the mutual fund, including
valuation services, fund accounting and securityholder records, other than the
management of the portfolio assets;
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(b) the management of the portfolio assets, including the provision of
investment analysis or investment recommendations and the making of investment
decisions;

(© the purchase and sale of portfolio assets by the mutual fund and the
making of brokerage arrangements relating to the portfolio assets;

(d)  the distribution of the securities of the mutual fund; Q
(e) if the mutual fund is a trust, the trusteeship of the mutual fund; (1’

N
() if the mutual fund is a corporation, the oversight of the aff@:olfhe mutual
fund by the directors of the mutual fund; Q/

(g) the custodianship of the assets of the mutual fund'@k

(h) the oversight of the manager of the mutual fndﬂw the independent review

committee. Q/

INSTRUCTION: O

The disclosure required under Item 1@l ray be provided separately from, or
combined with, the detailed disclosure concbgl g the persons that provide services to
the mutual fund required by Items 10.2 t h 10.10.

10.2 Manager '{b‘\

(1)  State the name, addre %elephone number, e-mail address and, if applicable,
website address of the mar% f the mutual fund.

}1 home addresses in full or, alternatively, solely the
or postal address, and the respective positions and offices
and their respective principal occupations at, and within the 5
years precedinK[ date of the annual information form, of all partners, directors and
executive O%Er of the manager of the mutual fund at the date of the annual
informatio

(2) List the names
municipality of resi
held with the m

(3) @ partner, director or executive officer of the manager of the mutual fund has
hge ore than one office with the manager of the mutual fund within the past 5 years,
\ only the current office held.

4) If the principal occupation of a director or executive officer of the manager of the

mutual fund is with an organization other than the manager of the mutual fund, state the
principal business in which the organization is engaged.
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5) Describe the circumstances under which any agreement with the manager of the
mutual fund may be terminated, and include a brief description of the essential terms of
this agreement.

10.3 Portfolio Adviser

(2) If the manager of the mutual fund provides the portfolio management servicesw‘
connection with the mutual fund, so state. Q

(2) If the manager does not provide portfolio management services, state the‘]émes
and municipality of the principal or head office for each portfolio adviser g§ the*mutual

fund.
(3) State yQ‘

(@) the extent to which investment decisions are % y certain individuals
employed by the manager or a portfolio adviser and r those decisions are
subject to the oversight, approval or ratification of a co e; and

(b)  the name, title, and length of time g:)s%&ice of the person or persons
employed by or associated with either the mana%%1 r a portfolio adviser of the mutual
fund who is or are principally responsible for ﬁgﬁ y-to-day management of a material
portion of the portfolio of the mutual fund, | enting a particular material strategy or
managing a particular segment of the lio of the mutual fund, and each person's
business experience in the last 5 years.

of the mutual fund may be ter)Qated, and include a brief description of the essential
terms of this agreement. 0

10.4 Brokerage Arr@e}uents

4
4) Describe the circumstanc;s 'u\der which any agreement with a portfolio adviser

(2) If any bro transactions involving the client brokerage commissions of the
mutual fund haﬁ en or might be directed to a dealer in return for the provision of any
good or ser\@ y the dealer or a third party, other than order execution, state

Q~ the process for, and factors considered in, selecting a dealer to effect
sec transactions for the mutual fund, including whether receiving goods or
S reées in addition to order execution is a factor, and whether and how the process

\éy differ for a dealer that is an affiliated entity;

(b)  the nature of the arrangements under which order execution goods and
services or research goods and services might be provided;

(© each type of good or service, other than order execution, that might be
provided; and
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(d) the method by which the portfolio adviser makes a good faith
determination that the mutual fund, on whose behalf the portfolio adviser directs any
brokerage transactions involving client brokerage commissions to a dealer in return for
the provision of any order execution goods and services or research goods and
services, by the dealer or a third party, receives reasonable benefit considering both the
use of the goods or services and the amount of client brokerage commissions paid. b‘

(2) Since the date of the last annual information form, if any brokerage tran Q)ns
involving the client brokerage commissions of the mutual fund have been t be
directed to a dealer in return for the provision of any good or service, by éaler or
third party, other than order execution, state

(@) each type of good or service, other than order ex c@( that has been
provided to the manager or the portfolio adviser of the mutual fu

(b) the name of any affiliated entity that provide od or service referred
to in paragraph (a), separately identifying each afflllate ty and each type of good or
service provided by each affiliated entity.

3) If any brokerage transactions involving t nt brokerage commissions of the
mutual fund have been or might be directed toya dealer in return for the provision of any
good or service, by the dealer or a third partb\ er than order execution, state that the
name of any other dealer or third part}gﬁ provided a good or service referred to in
paragraph (2)(a), that was not disclose der paragraph (2)(b), will be provided upon
request by contacting the mutual fu @g"mutual fund family at [insert telephone number]
or at [insert mutual fund or mutu family e-mail address].

INSTRUCTIONS: 0%

Terms define kegulatlon 23-102 respecting Use of Client Brokerage
Commissions (chap *1.1, r. 7) have the same meaning where used in this Item.

10.5 Princip érlbutor

(1) If a()géble state the name and address of the principal distributor of the mutual
fund.

ibutor of the mutual fund may be terminated, and include a brief description of the

(E)Q@escribe the circumstances under which any agreement with the principal
sential terms of this agreement.

10.6 Directors, Executive Officers and Trustees

(2) List the names and home addresses in full or, alternatively, solely the
municipality of residence or postal address, and the principal occupations at, or within
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the 5 years preceding, the date of the annual information form, of all directors or
executive officers of an incorporated mutual fund or of the individual trustee or trustees,
if any, of a mutual fund that is a trust.

(2)  State, for a mutual fund that is a trust, the names and municipality of residence
for each person that is responsible for performing the trusteeship function of the mutual

fund. ,\ba

3) Indicate, for an incorporated mutual fund, all positions and offices with th«'@ual

fund then held by each person named in response to subsection (1). '\\
4) If the principal occupation of a director, executive officer or tru%e S that of a
und, state the

partner, director or executive officer of a company other than the mu@
business in which the company is engaged. %

(5) If a director or executive officer of an incorporated fund has held more
than one position in the mutual fund, state only the first an&l osition held.

(6) For a mutual fund that is a limited partnership%ﬁide the information required
by this Item for the general partner of the mutual fu® dified as appropriate.
10.7 Custodian b‘&

(1) State the name, municipality of‘-ﬁ principal or head office, and nature of
business of the custodian and any principd’sub-custodian of the mutual fund.

4
(2) Describe generally the s%ﬁ\xodian arrangements of the mutual fund.

INSTRUCTION: 0%

A "principal sup-ystodian” is a sub-custodian to whom custodial authority has
been delegated in r t of a material portion or segment of the portfolio assets of the

mutual fund. QQ‘

10.8 Audi%
Q&he name and municipality of the auditor of the mutual fund.
10.€(Qegistrar

\E If applicable, state the name of the registrar of securities of the mutual fund and
the municipalities in which the register of securities of the mutual fund are kept.
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10.10 Other Service Providers

State the name, municipality of the principal or head office, and the nature of
business of each other person that provides services relating to portfolio valuation,
securityholder records, fund accounting, or other material services, in respect of the
mutual fund, and describe the material features of the contractual arrangements by

which the person has been retained. '\b‘
ltem 11 Conflicts of Interest (19
11.1 Principal Holders of Securities q:\”

(1)  The information required in response to this Item shall be giveé‘of a specified
date within 30 days before the date of the annual information form %

% class or series of

mutual fund owned of
that owns of record, or is

(2) Disclose the number and percentage of securities
voting securities of the mutual fund and of the manager
record or beneficially, directly or indirectly, by each p
known by the mutual fund or the manager to own ben y, directly or indirectly, more
than 10% of any class or series of voting securitieg~gnt¥disclose whether the securities
are owned both of record and beneficially, of recg& ly, or beneficially only.

3) For any entity that is named in respohe?&o subsection (2), disclose the name of
any person of which that entity is a “contﬁ/ entity”.

4) If any person named in res Qjﬁ subsection (2) owns of record or beneficially,
directly or indirectly, more than 0% of any class of voting securities of the principal
distributor of the mutual fund&bse the number and percentage of securities of the
class so owned. 0

securities beneficia ned, directly or indirectly, in aggregate, by all the directors,

officers and trust@

(@) @t e mutual fund:

0] in the mutual fund if the aggregate level of ownership

exz 0%;
\é (i) in the manager; or

(i) in any person that provides services to the mutual fund or the
manager; and

(5) Disclose the @nﬁge of securities of each class or series of voting or equity

(b) of the manager:
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(1) in the mutual fund if the aggregate level of ownership
exceeds 10%;

(i) in the manager; or

(i) in any person that provides services to the mutual fund or the
manager.

(6) Disclose the percentage of securities of each class or series of voting QJity
securities beneficially owned, directly or indirectly, in aggregate, by all the indepéhdent
review committee members of the mutual fund: q/ N

(a) in the mutual fund if the aggregate level of ownership e@gﬁ 10%;

(b) in the manager; or &

(© in any person that provides services to the m@ﬂ%nd or the manager.
11.2 Affiliated Entities %Q/

(2) State whether any person that provide, ices to the mutual fund or the
manager in relation to the mutual fund is an zxs‘ilia ed entity of the manager, and show
the relationships of those affiliated entittg\'{ the form of an appropriately labelled

diagram. q/

(2)  State that disclosure of the zi?gmnt of fees received from the mutual fund by
each person described in subsegtionX1) is contained in the audited financial statements

of the mutual fund. s

(3) Identify any individﬁ; ho is a director or officer of the mutual fund or partner,
director or officer of anager and also of any affiliated entity of the manager
described in respon ubsection (1), and give particulars of the relationship.

INSTRUCTIONQQ
@ A & is an “affiliated entity” of another person if one is a subsidiary entity of
the oth If both are subsidiary entities of the same person or if each of them is a
cor& entity of the same person.
@ A person is a “controlled entity” of a person if
@) in the case of a person
0] voting securities of the first-mentioned person carrying more

than 50% of the votes for the election of directors are held, otherwise than by way of
security only, by or for the benefit of the other person, and
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(i) the votes carried by the securities are entitled, if exercised, to elect
a majority of the directors of the firstmentioned person;

(b) in the case of a partnership that does not have directors, other than a
limited partnership, the secondmentioned person holds more than 50% of the interests

in the partnership; or '\b‘

(c) in the case of a limited partnership, the general partner is the G@nd-
mentioned person.

(3) A person is a “subsidiary entity” of another person if Q:]/

@) it is a controlled entity of %
()  that other, /&ét

(i) that other and one or more personQ%ch of which is a controlled
entity of that other, or %

(i) 2 or more persons, each ofy@is a controlled entity of that other;
or b‘
(b) it is a subsidiary entity of ap@on that is that other’s subsidiary entity.
4) For the purposes of subs c‘t?gr\ (1) of Item 11.2, the provision of services

includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fur@

11.3 Dealer Manager D@sure

If the mutual@is dealer managed, disclose this fact and that the mutual fund
is subject to th ctions set out in section 4.1 of Regulation 81-102 respecting
Mutual Funds,Qﬂn summarize section 4.1 of Regulation 81-102 respecting Mutual

Funds. Q/

[tem 12Q~ Fund Governance

( )Q rovide detailed information concerning the governance of the mutual fund,
\' ding information concerning:

(@) the mandate and responsibilities of the independent review committee and
the reasons for any change in the composition of the independent review committee
since the date of the most recently filed annual information form;
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(a.1) any other body or group that has responsibility for fund governance and
the extent to which its members are independent of the manager of the mutual fund;
and

(b) descriptions of the policies, practices or guidelines of the mutual fund or
the manager relating to business practices, sales practices, risk management controls
and internal conflicts of interest, and if the mutual fund or the manager have no su@‘
policies, practices or guidelines, a statement to that effect. Q

(2) If the mutual fund intends to use derivatives or sell securities short, dﬁ% the
policies and practices of the mutual fund to manage the risks associated yi{hengaging
in those types of transactions. Q‘

3) In the disclosure provided under subsection (2), include disiéé of

(@  whether there are written policies and procedu/r@ place that set out the
objectives and goals for derivatives trading and short sell] d the risk management
procedures applicable to those transactions; Q/Q

(b)  who is responsible for setting and rep %g the policies and procedures
referred to in paragraph (a), how often are the% s and procedures reviewed, and
the extent and nature of the involvement of the bdard of directors or trustee in the risk

management process; Q'\

(c) whether there are trading ﬂ)vﬂts or other controls on derivative trading or
short selling in place and who is ;{ggmsible for authorizing the trading and placing
limits or other controls on the traging;

(d)  whether there@dividuals or groups that monitor the risks independent
of those who trade; and

(e) Wheth@measurement procedures or simulations are used to test the
portfolio under stQ‘ onditions.

4) If thegputdal fund intends to enter into securities lending, repurchase or reverse
repurchas nsactions, describe the policies and practices of the mutual fund to
mana&é%e risks associated with those transactions.

(g)‘(

\ (@) the involvement of an agent to administer the transactions on behalf of the
mutual fund, and the details of the instructions provided by the mutual fund to the agent
under the agreement between the mutual fund and the agent;

n the disclosure provided under subsection (4), include disclosure of

(b)  whether there are written policies and procedures in place that set out the
objectives and goals for securities lending, repurchase transactions or reverse
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repurchase transactions, and the risk management procedures applicable to the mutual
fund's entering into of those transactions;

(c) who is responsible for setting and reviewing the agreement referred to in
paragraph (a) and the policies and procedures referred to in paragraph (b), how often
the policies and procedures are reviewed, and the extent and nature of the involvement
of the board of directors or trustee in the risk management process; '\b‘

(d) whether there are limits or other controls in place on the entering‘lﬂ% of
those transactions by the mutual fund and who is responsible for authorizing those’limits

or other controls on those transactions; q/ °

(e)  whether there are individuals or groups that monitor thedj independent
of those who enter into those transactions on behalf of the mutual vand

() whether risk measurement procedures or simuje are used to test the
portfolio under stress conditions. Q
(6) If the mutual fund held securities of other mut ds during the year, provide
details on how the manager of the mutual fund exepes its discretion with regard to the

voting rights attached to those securities when IJK curityholders were called upon to

vote.
N

(7 Unless the mutual fund invests e(ﬁively in non-voting securities, describe the
policies and procedures that the mutual Wand follows when voting proxies relating to
portfolio securities, including: '{b‘\

(@  the procedures fs ed when a vote presents a conflict between the
interests of securityholders & ose of the mutual fund's manager, portfolio adviser, or
any affiliate or associate o mutual fund, its manager or its portfolio adviser;

(b)  any pqf and procedures of the mutual fund's portfolio adviser, or any
other third part, e mutual fund follows, or that are followed on the mutual fund's
behalf, to deterQn how to vote proxies relating to portfolio securities.

& collect calls are accepted] or by writing to [address].

h
% State that the mutual fund's proxy voting record for the most recent period ended
June 30 is available free of charge to any securityholder of the mutual fund upon
request at any time after August 31 of the same year. Give address, if any, for
consulting the proxy voting record on the fund's Internet site.

Regulation 81-101 June 13, 2014 PAGE 84



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

(9) Describe the policies and procedures of the mutual fund relating to the
monitoring, detection and deterrence of short-term trades of mutual fund securities by
investors. If the mutual fund has no such policies and procedures, provide a statement
to that effect.

(10) Describe any arrangements, whether formal or informal, with any person, to

permit short-term trades in securities of the mutual fund, including '\b‘
(@) the name of such person; and (19
(b)  the terms of such arrangements, including: q:\”

(1) any restrictions imposed on the short-term tradesQ/%

(i) any compensation or other consideration r d by the manager,
the mutual fund or any other party pursuant to such arrange

INSTRUCTION: Qg

(1) The disclosure provided under this Item ult” make appropriate distinctions
between the risks associated with the intended u% the mutual fund of derivatives for
hedging purposes as against the mutual fung's htended use of derivatives for non-

hedging purposes. Q\

The mutual fund's policies and [gaatedures for proxy voting must comply with
section 10.2 of Regulation 81-106 ,@ecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

(2) If the mutual fund h ndependent review committee, state in the disclosure
provided under paragraph ) that Regulation 81-107 respecting Independent Review
Committee for Invest nds requires the manager to have policies and procedures
relating to conflicts gf\X2rest.

Item 13 F nd Expenses

13.1 Ma@nent Fee Rebate or Distribution Programs

(1) @gclose details of all arrangements that are in effect or will be in effect during the
c ncy of the annual information form that will result, directly or indirectly, in one
éurityholder in the mutual fund paying as a percentage of the securityholder's
\a estment in the mutual fund a management fee that differs from that payable by
another securityholder.

(2) In the disclosure required by subsection (1), describe:

(@  who pays the management fee;
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(b)  whether a reduced fee is paid at the relevant time or whether the full fee is
paid at that time with a repayment of a portion of the management fee to follow at a later
date;

(c) who funds the reduction or repayment of management fees, when the
reduction or repayment is made and whether it is made in cash or in securities of t@-‘
mutual fund, Q'\

(d)  whether the differing management fees are negotiable or cq&ua(ed in
accordance with a fixed schedule; q/ N

(e) if the management fees are negotiable, the factors or%grla relevant to
the negotiations and state who negotiates the fees with the invest %

() whether the differing management fees payabl ? ased on the number
or value of the securities of the mutual fund purchased d specified period or the
number or value of the securities of the mutual fund hel particular time; and

() any other factors that could affect tb%ount of the management fees

payable. &

3) Disclose the income tax consequen ds&)‘the mutual fund and its securityholders
of a management fee structure that res@ one securityholder paying a management
fee that differs from another. 03

\
Item 14 Income Tax Cons@r ions

(1)  State in general ter@ bases upon which the income and capital receipts of
the mutual fund are taxed.

(2) State in ger@erms the income tax consequences to the holders of the

securities offeredQ,;

€) ny* distribution to the holders in the form of dividends or otherwise,
including dme¥nts reinvested in securities of the mutual fund,

@) the redemption of securities;

\é (c) the issue of securities; and

(d)  any transfers between mutual funds.
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ltem 15 Remuneration of Directors, Officers and Trustees

(2) If the management functions of the mutual fund are carried out by employees of
the mutual fund, provide for those employees the disclosure concerning executive
compensation that is required to be provided for executive officers of an issuer under
securities legislation.

the mutual fund during the most recently completed financial year of the mutual for
the services of directors of the mutual fund, members of an independent bo¥rd of
governors or advisory board of the mutual fund and members of the mdepq;@ t review
committee of the mutual fund, including the amounts paid, the nameQ‘ individual
and any expenses reimbursed by the mutual fund to the individual

(2) Describe any arrangements under which compensation was paid or paﬁ@by

(@) in that capacity, including any additional amount ble for committee
participation or special assignments; and &

(b)  as consultant or expert. Qg

(3) For a mutual fund that is a trust, descrmoh'g arrangements, including the
amounts paid and expenses reimbursed, und% hich compensation was paid or
payable by the mutual fund during the most ntly completed financial year of the
mutual fund for the services of the trustee 611\ ees of the mutual fund.

INSTRUCTION: q/

The disclosure required dte\ltem 15(1) regarding executive compensation for
management functions carrie by employees of a mutual fund must be made in
accordance with Form 2F6 Statement of Executive Compensation of
Regulation 51-102 respec ontinuous Disclosure Obligations (chapter V-1.1, r. 24).

ltem 16 Mater@ﬂtracts

(1) List and @eide particulars of:
(asg %(,e articles of incorporation, continuation or amalgamation, the declaration

of trust ust agreement of the mutual fund, limited partnership agreement or any
oth @1 tating or establishing documents of the mutual fund;

(b)
\q tual fund;

(© any agreement of the mutual fund, the manager or trustee with the
portfolio adviser or portfolio advisers of the mutual fund;

any agreement of the mutual fund or trustee with the manager of the
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(d) any agreement of the mutual fund, the manager or trustee with the
custodian of the mutual fund;

(e) any agreement of the mutual fund, the manager or trustee with the
principal distributor of the mutual fund; and

() any other contract or agreement that is material to the mutual fund. b‘

(2)  State a reasonable time at which and place where the contracts or agrs(i(%nts
listed in response to subsection (1) may be inspected by prospective & eXisting
securityholders.

3) Include, in describing particulars of contracts, the partles to,
consideration paid by the mutual fund under, termination pro f and general
nature of, the contracts.

INSTRUCTION: Q

This Item does not require disclosure of cont&entered into in the ordinary
course of business of the mutual fund.

Item 17 Legal and Administrative Proc&,d%

N

(1) Describe briefly any ongoing Iega@ administrative proceedings material to the
mutual fund, to which the mutual fund, its ®anager or principal distributor is a party.

(2) For all matters disclosed @'e\subsection (1), disclose:

€) the name of tr@rt or agency having jurisdiction;

the date @Ch the proceeding was instituted;

(c) theQ@nal parties to the proceeding;

(d) ature of the proceeding and, if applicable, the amount claimed; and

whether the proceedings are being contested and the present status of the
pro gs.

Q Provide similar disclosure about any proceedings known to be contemplated.
4) Describe the penalties or sanctions imposed and the grounds on which they were
imposed or the terms of any settlement agreement and the circumstances that gave rise

to the settlement agreement, if the manager of the mutual fund, or a director or officer of
the mutual fund or the partner, director or officer of the manager of the mutual fund has,
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(@) in the 10 years before the date of the simplified prospectus, been subject
to any penalties or sanctions imposed by a court or securities regulator relating to
trading in securities, promotion or management of a publicly-traded mutual fund, or theft
of fraud, or been subject to any other penalties or sanctions imposed by a court or
regulatory body that would be likely to be considered important to a reasonable investor
in determining whether to purchase securities of the mutual fund; or

(b) in the 10 years before the date of the simplified prospectus but afﬁ&be‘
date that Regulation 81-101 came into force, entered into a settlement agreemeln'r[]lg1 h a
court, securities regulatory or other regulatory body, in relation to any of the n¥atters
referred to in paragraph (a). q/ °

al fund or the
In the 10 years
alties or sanctions
urities, promotion or

(5) If the manager of the mutual fund, or a director or officer of th
partner, director or officer of the manager of the mutual fund ha
before the date of the simplified prospectus, been subject to an
imposed by a court or securities regulator relating to tradingt
management of a publicly traded mutual fund, or theft or, , or has entered into a
settlement agreement with a regulatory authority in r n to any of these matters,
describe the penalties or sanctions imposed and t% ounds on which they were
imposed or the terms of the settlement agreement.o

A

Item 18 Other Material Information b‘
(1) Give particulars of any other mat?@facts relating to the securities proposed to

be offered that are not otherwise required ¥ be disclosed by this Form or the SP Form.

prospectus under securities le ion that is not otherwise required to be disclosed by

this Form. §

3) Subsection (2) not apply to requirements of securities legislation that are
form requirements f ospectus.

4
(2) Provide any specific diglo’?&re required or permitted to be disclosed in a

|NSTRUCT|ON(<2

Th losure provided under subsection (2) may also be provided under
Item 1 rt A or Item 14 of Part B of the SP Form. If the disclosure is provided under
one se Items, it need not be provided under this ltem.
\@1 19 Certificate of the Mutual Fund

(1) Include a certificate of the mutual fund that states:

(@)  for a simplified prospectus and annual information form,
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"This annual information form, together with the simplified prospectus and
the documents incorporated by reference into the simplified prospectus, constitute full,
true and plain disclosure of all material facts relating to the securities offered by the
simplified prospectus, as required by the securities legislation of [insert the jurisdictions
in which qualified] and do not contain any misrepresentations."

(b)  for an amendment to a simplified prospectus or annual information fo@‘
that does not restate the simplified prospectus or annual information form, Q

"This amendment no. [specify amendment number and datg], toYether
with the [amended and restated] annual information form dated [specify], [agyeMdIng and
restating the annual information form dated [specify],] [as amended a(rgﬂecify prior
amendments and dates)] and the [amended and restated] simplifie pectus dated
[specify], [amending and restating the simplified prospectus @[Specify],] [as
amended by (specify prior amendments and dates)] and the do ts incorporated by
reference into the [amended and restated] simplified p tus, [as amended,]
constitute full, true and plain disclosure of all material f lating to the securities
offered by the [amended and restated] simplified prosp [as amended,] as required
by the securities legislation of [insert the jurisdictio which qualified] and do not
contain any misrepresentations.”, and O

(c) for an amendment that amendsyand restates a simplified prospectus or
annual information form, Q'\

"This amended and resta(tld annual information form dated [specify],
amending and restating the annu?@frmation form dated [specify] [,as amended by
(specify prior amendments angr dates)], together with the [amended and restated]
simplified prospectus dated [s ] [, amending and restating the simplified prospectus
dated [specify]] [,as amen y (specify prior amendments and dates)] and the
documents incorporated @eference into the [amended and restated] simplified
prospectus, [as amen onstitute full, true and plain disclosure of all material facts
relating to the secugmigs offered by the [amended and restated] simplified prospectus,
[as amended,] ired by the securities legislation of [insert the jurisdictions in
which qualified@ do not contain any misrepresentations."

(2.1) For( ay¥ion-offering prospectus, change "securities offered by the simplified
prospe(gs. 0 "securities previously issued by the mutual fund" wherever it appears in
the l@ ent in Iltem 19(1)(a).

The certificate required to be signed by the mutual fund shall, if the mutual fund
\ established as a trust, be signed

(@) if any trustee of the mutual fund is an individual, by each individual who is
a trustee or by a duly authorized attorney of the individual; or
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(b) if any trustee of the mutual fund is a body corporate, by the duly
authorized signing officer or officers of the body corporate.

3) Despite subsection (2), if the declaration of trust or trust agreement establishing
the mutual fund delegates the authority to do so, or otherwise authorizes a person to do
so, the certificate form required to be signed by the trustee or trustees of the mutual
fund may be signed by the person to whom the authority is delegated or who &
authorized. Q

4) Despite subsections (2) and (3), if the trustee of the mutual fund s ggo its
manager, the certificate shall indicate that it is being signed by the pers 'T}o?h in its
capacity of trustee and in its capacity as manager of the mutual fupy aMd shall be
signed in the manner prescribed by Item 20. Q/

Item 20 Certificate of the Manager of the Mutual Fund

(2) Include a certificate of the manager of the mutual 'ﬁ/the same form as the
certificate signed by the mutual fund. Q/

(2)  The certificate shall, if the manager is m any, be signed by the chief
executive officer and the chief financial officerzc}S manager, and on behalf of the
board of directors of the manager by any 2 dirgqctors of the manager other than the chief
executive officer or chief financial officer, d& horized to sign.

3) Despite subsection (2), if the man&fjer has only 3 directors, 2 of whom are the
chief executive officer and chi;‘}\‘:jinancial officer, the certificate required by
subsection (2) to be signed on ehald of the board of directors of the manager shall be
signed by the remaining direct %he manager.

ltem 21 Certificate o@ch Promoter of the Mutual Fund

(1) Include a cer@ of each promoter of the mutual fund in the same form as the
certificate signedQ~ mutual fund.

(2) The Q&i%ate to be signed by the promoter shall be signed by any officer or
director of romoter duly authorized to sign.

Ite @ Certificate of the Principal Distributor of the Mutual Fund
@ Include a certificate of the principal distributor of the mutual fund that states:
“To the best of our knowledge, information and belief, this annual information
form, together with the simplified prospectus and the documents incorporated by

reference into the simplified prospectus, constitute full, true and plain disclosure of all
material facts relating to the securities offered by the simplified prospectus, as required
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by the securities legislation of [insert the jurisdictions in which qualified] and do not
contain any misrepresentations.”.

(2)  The certificate to be signed by the principal distributor shall be signed by any
officer or director of the principal distributor duly authorized to sign.

INSTRUCTION: '\b‘
For a mutual fund that has a principal distributor, the certificate requirem%his
Item is necessary to satisfy the requirements of securities legislation that an wd\e riter

sign a certificate to a prospectus. q/

Item 23 Exemptions and Approvals Q/Q

@this Regulation,
pecting Mutual Fund
the mutual fund or the
r the manager.

(2) Describe all exemptions from, or approvals
Regulation 81-102 respecting Mutual Funds, Regulation 81-
Sales Practices or National Policy Statement No. 39, obtaj
manager that continue to be relied upon by the mutual f

un

(2) Include the disclosure required by subsecm% in the section of the annual
information form that describes the matter to whi exemption pertains.

Item 24 Back Cover '\b‘

Q

(2) State on the back cover the namaf the mutual fund or funds included in the
annual information form or the mu fnd family, as well as the name, address and
telephone number of the managgr of e mutual fund or funds.

(2) State, in substantiall@ollowing words:

AdditionalWfdfmation about the Fund][s] is available in the Fund['s/s'] Fund
Facts, managemen ts of fund performance and financial statements.

- YQ?&?\ get a copy of these documents, at your request and at no costs,
by calling [tlAre¥/collect][insert toll-free telephone number or telephone number where

collect calfs ¢fe accepted, as required by section 3.4 of the Regulation], from your
dealer e-mail at [insert e-mail address].

<
\}
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- These documents and other information about the Fund[s], such as
information circulars and material contracts, are also available [on the [insert name of
mutual fund manager] Internet site at [insert fund's Internet site] or] or at
www.sedar.com."

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M.O. 2005-06, ss. 5, 6 and
7: M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 and 16; M.O. 2008-13, s. &
M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; M.O. 2012-07, s. 5; M.O. 2013-07@
M.O. 2013-17, s. 11. q/
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

(1) This Form describes the disclosure required in a fund facts document f(&?‘
mutual fund. Each Item of this Form outlines disclosure requirements. Instructi% 0
help you provide this disclosure are in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun ﬁo%pectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting utal Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fun es Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Investm nd Continuous
Disclosure (chapter V-1.1, r. 42) and used in this Form have eanings that they
have in those regulations. &Q/

(3) A fund facts document must state the required ir@ation concisely and in plain

language. %

(4) Respond as simply and directly as is )é\ nably possible. Include only the
information necessary for a reasonable inve%t‘)r o understand the fundamental and
particular characteristics of the mutual fund, '\

(5) Regulation 81-101 respecting Mu(tlcel Fund Prospectus Disclosure requires the
fund facts document to be pres?\.I in a format that assists in readability and
comprehension. This Form doesmnot Mandate the use of a specific format or template to
achieve these goals. However, al funds must use, as appropriate, tables, captions,
bullet points or other orga IOnal techniques that assist in presenting the required
disclosure clearly and concy

(6)  This Form d t mandate the use of a specific font size or style but the font
must be legible. the fund facts document is made available online, information
must be prese in a way that enables it to be printed in a readable format.

(7) A fgndMacts document can be produced in colour or in black and white, and in
portrait dscape orientation.

the information that is specifically mandated or permitted by this Form. In addition,
h Item must be presented in the order and under the heading or sub-heading
stipulated in this Form.

(E)Q xcept as permitted by subsection (8.1), a fund facts document must contain
c

(8.1) A fund facts document may contain a brief explanation of a material change or a
proposed fundamental change. The disclosure may be included in a textbox before
Item 2 of Part | or in the most relevant section of the fund facts document. If necessary,
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the mutual fund may provide a cross-reference to a more detailed explanation at the
end of the fund facts document.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,
artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document

(10) A fund facts document must disclose information about only one class or Sﬁes
of securities of a mutual fund. Mutual funds that have more than one class or seﬂ} hat

are referable to the same portfolio of assets must prepare a separate 'f\url facts

document for each class or series. q/

(11) The fund facts document must be prepared on letter-size pap% must consist
of 2 Parts: Part | and Part II. %

(12) The fund facts document must begin with the respon the Items in Part | of
this Form.

(13) Part | must be followed by the responses to the@ in Part Il of this Form.

(14) Each of Part | and Part Il must not e @ one page in length, unless the
required information in any section causes the disclosure to exceed this limit. Where
this is the case, a fund facts document must xceed a total of 4 pages in length.

(15) A mutual fund must not attach or bitl other documents to a fund facts document,
except those documents permitted )@h Part 5 of Regulation 81-101 respecting Mutual
Fund Prospectus Disclosure. Q/

Consolidation of Fund Fact@ment into a Multiple Fund Facts Document

(16) Fund facts do ents must not be consolidated with each other to form a
multiple fund facts@j ment, except as permitted by Part 5 of Regulation 81-101
respecting Mutu Prospectus Disclosure. When a multiple fund facts document is
permitted unde&Regulaﬁon, a mutual fund must provide information about each of
the mutual r%s described in the document on a fund-by-fund or catalogue basis and
must set QuiYOr each mutual fund separately the information required by this Form.
Each f cts document must start on a new page, and may not share a page with
ano nd facts document.

@hi-CIass Mutual Funds

(17) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of a class of securities of a mutual fund that is referable to a separate portfolio
of assets is considered to be a separate mutual fund. Those principles apply to
Regulation 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.
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PART | INFORMATION ABOUT THE FUND
ltem 1 Introduction
Include at the top of the first page a heading consisting of:
(@) the title "Fund Facts"; '\b‘
(b) the name of the manager of the mutual fund; (19
(© the name of the mutual fund to which the fund facts documen(T/'eNains;

(c.1) if the mutual fund has more than one class or seriengEecurities, the
name of the class or series described in the fund facts document; %

(d) the date of the document; /&@

(e)  a brief introduction to the document usingdiing substantially similar to
the following: %

“This document contains key info n you should know about [insert
name of the mutual fund]. You can find more ggtalts in the fund’s simplified prospectus.
Ask your representative for a copy, conta t!ﬁﬁ%rt name of the manager of the mutual
fund] at [insert if applicable the toll-free ber and email address of the manager of
the mutual fund] or visit [insert the websit¢”of the mutual fund, the mutual fund’s family
or the manager of the mutual fund] E@pplicable].”; and

) state in bold typ@vg wording substantially similar to the following:

“Before you Qst in any fund, consider how the fund would work with
your other investment@ our tolerance for risk.”.

INSTRUCTION O

The
prospectu

e Yor a fund facts document that is filed with a preliminary simplified

implified prospectus must be the date of the certificate contained in the

related al information form. The date for a fund facts document that is filed with a

pro simplified prospectus must be the date of the anticipated simplified

pros@ectus. The date for an amended fund facts document must be the date of the
ificate contained in the related amended annual information form.

N

ltem 2 Quick Facts

Under the heading "Quick Facts", include disclosure in the form of the following
table:
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Fund code: (see instruction 0.1) Fund manager: (see instruction 3.1)

Date [class/series] started: (see instruction 1) Portfolio manager: (see instruction 4)

Total value of the fund on [date]: (see instruction | Distributions: (see instruction 5)
2)

Management expense ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

N

INSTRUCTIONS Q
(0.1) At the option of the mutual fund, include all recognized and publicl a‘\-/LTIabIe
identification codes for the class or series of the mutual fund. q/ R

(2) Use the date that the securities of the class or series o mutual fund

described in the fund facts document first became available to the

(2)  Specify the net asset value of the mutual fund as at a ithin 60 days before
the date of the fund facts document. The amount disclose take into consideration
all classes or series that are referable to the same pReLNQlio of assets. For a newly
established mutual fund, simply state that this informaﬁ%{ not available because it is a
new mutual fund.

(3) Use the management expense ratio ( dlsclosed in the most recently filed
management report of fund performance (MR& for the mutual fund. The MER must be
net of fee waivers or absorptions and,‘@mte section 15.1(2) of Regulation 81-106
respecting Investment Fund Continuous Wisclosure, need not include any additional
disclosure about the waivers or ab tons. For a newly established mutual fund that
has not yet filed a management,repdrt of fund performance, state that the MER is not
available because it is a new &1 fund.

(3.1) Specify the name o?\gbmanager of the mutual fund.

4) Name the m@nd's portfolio manager. The mutual fund may also name the
specific individua@ ponsible for portfolio selection and if applicable, the name of the
sub-advisor(s).

(5)

a fund

isclosure under this element of the "Quick Facts" only if distributions are
al feature of the mutual fund. Disclose the expected frequency and timing
of tions. If there is a targeted amount for distributions, the mutual fund may
inc?@e this information.

Specify both the minimum amount for an initial investment and for each

additional investment. This can include minimum amounts for pre-authorized
contribution plans.
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ltem 3 Investments of the Fund

(2) Briefly set out under the heading "What does the fund invest in?" a description of
the fundamental nature of the mutual fund, or the fundamental features of the mutual
fund that distinguish it from other mutual funds.

(2)  For an index mutual fund, '\b‘

(@) disclose the name or names of the permitted index or permitted inmt% on
which the investments of the index mutual fund are based, and

(b) briefly describe the nature of that permitted index or Qo:sl’ permitted

indices. Q/

3) Include an introduction to the information provided in re to subsection (4)
and subsection (5) using wording similar to the following: T rts below give you a
snapshot of the fund's investments on [insert date]. The fup& estments will change.

(4) Include under the sub-heading “Top 10 investn‘é/fdate]”, a table disclosing the
following:

(@ the top 10 positions held by ﬁ;gnutual fund, each expressed as a
percentage of the net asset value of the mutltrq

(b) the percentage of net assgloalue of the mutual fund represented by the
top 10 positions; and '{bs

(c) the total number@vsitions held by the mutual fund.

(5) Under the sub-head&}'lnvestment mix [date]" include at least one, and up to 2,
charts or tables that@gs ate the investment mix of the mutual fund's investment
portfolio.

INSTRUCTIONQQ

(1) Inc(t?ﬁ the information under "What does this fund invest in?" a description of
what t tual fund primarily invests in, or intends to primarily invest in, or that its
na ies that it will primarily invest in, such as

@) particular types of issuers, such as foreign issuers, small capitalization
\ uers or issuers located in emerging market countries;

(b) particular geographic locations or industry segments; or

(© portfolio assets other than securities.
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(2) Include a particular investment strategy only if it is an essential aspect of the
mutual fund, as evidenced by the name of the mutual fund or the manner in which the
mutual fund is marketed.

3) If a mutual fund's stated objective is to invest primarily in Canadian securities,
specify the maximum exposure to investments in foreign markets.

(4)  The information under "Top 10 investments"” and "Investment mix" is inten@&)‘
give a snapshot of the composition of the mutual fund's investment portfo he
information required to be disclosed under these sub-headings must be ag at & date
within 60 days before the date of the fund facts document. The date show t be the
same as the one used in Item 2 for the total value of the mutual fund.

(5) If the mutual fund owns more than one class of secunﬂeéﬂ' issuer, those
classes should be aggregated for the purposes of this Item, h debt and equity
securities of an issuer must not be aggregated.

(6) Portfolio assets other than securities should Q aggregated if they have
substantially similar investment risks and profiles. Fo nce, gold certificates should
be aggregated, even if they are issued by different # lal institutions.

(7)  Treat cash and cash equivalents as on@rate discrete category.

(8) In determining its holdings for purp@s of the disclosure required by this Item, a
mutual fund must, for each long position ¥ a derivative that is held by the mutual fund
for purposes other than hedging an %anh index participation unit held by the mutual
fund, consider that it holds diy c?}the underlying interest of that derivative or its
proportionate share of the se(@s held by the issuer of the index participation unit.

(9) If a mutual fund invﬁbsubstantially all of its assets directly or indirectly (through
the use of derivatives)i urities of one other mutual fund, list the 10 largest holdings
of the other mutual nd show the percentage of the other mutual fund's net asset
value represente e top 10 positions. If the mutual fund is not able to disclose this
information as date within 60 days before the date of the fund facts document, the
mutual fund st include this information as disclosed by the other mutual fund in the
other mut{al nds most recently filed fund facts document, or its most recently filed
manab report of fund performance, whichever is most recent.

dicate whether any of the mutual fund's top 10 positions are short positions.

$ Each investment mix chart or table must show a breakdown of the mutual fund's
investment portfolio into appropriate subgroups and the percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can include security type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given

Regulation 81-101 June 13, 2014 PAGE 99



REGULATION IN FORCE FROM JUNE 13, 2014 TO SEPTEMBER 21, 2014

the nature of the mutual fund. The choices made must be consistent with disclosure
provided under “Summary of Investment Portfolio” in the mutual fund's MRFP.

(12) In presenting the investment mix of the mutual fund, consider the most effective
way of conveying the information to investors. All tables or charts must be clear and

legible.
%

(13) For new mutual funds where the information required to be disclosed undexINp
10 investments” and “Investment mix” is not available, include the require‘&ub-
headings and provide a brief statement explaining why the required information¥s not

available. q/
ltem 4 Risks Q/Q‘

(2) Under the heading “How risky is it?” state the following:
“The value of the fund can go down as well as up. \@&d lose money.

One way to gauge risk is to look at how much @d s returns change over time.

This is called “volatility”. O
In general, funds with higher volatility ave returns that change more over
time. They typically have a greater chance smg money and may have a greater

chance of higher returns. Funds with Iop@volatility tend to have returns that change
less over time. They typically have lower r¢furns and may have a lower chance of losing

money.”. '{b N

(2) Under the sub-heading&k rating”,

@) using the ir@ment risk classification methodology adopted by the
manager of the mutt@w d, identify the mutual fund’'s investment risk level on the
following risk scale: O

AN
Low % Low to medium Medium Medium to high High
&
\ )
unless the mutual fund is a newly established mutual fund, include an
intr ion to the risk scale which states the following:
\% “[Insert name of manager of the mutual fund] has rated the volatility of this

fund as [insert investment risk level identified in paragraph (a) in bold type].
This rating is based on how much the fund’s returns have changed from

year to year. It doesn't tell you how volatile the fund will be in the future. The rating can
change over time. A fund with a low risk rating can still lose money.”;
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(© for a newly established mutual fund, include an introduction to the risk
scale which states the following:

“[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

Because this is a new fund, the risk rating is only an estimate by [ins

name of manager of the mutual fund]. Generally, the rating is based on how mu e
fund’s returns have changed from year to year. It doesn't tell you how volatile nd
will be in the future. The rating can change over time. A fund with a low risk'{:lﬂ can
still lose money.”; q/

(d) following the risk scale, state using wording substan@?imilar to the
following:

“For more information about the risk rating %ecific risks that can
affect the fund’s returns, see the [insert cross-reference to propriate section of the
mutual fund’s simplified prospectus] section of the fund’@ plified prospectus.”.

(3) Under the sub-heading “No guarantees”, st@g%g wording substantially similar
to the following: &

“Like most mutual funds, this fund d ésPPhave any guarantees. You may not get
back the amount of money you invest.”. qé

INSTRUCTIONS: S
e

(1) Based upon the inve%ﬂt risk classification methodology adopted by the
manager of the mutual fund ntify where the mutual fund fits on the continuum of
investment risk levels by %/ing the full investment risk scale set out in Item 4(2)(a)
and highlighting the ap¢able category on the scale. Consideration should be given to
ensure that the highgt d investment risk rating is easily identifiable.

[tem 5 P erformance

Q) Un eg(e heading “How has the fund performed?”, include an introduction using
wordin tantially similar to the following:

his section tells you how [name of class/series of securities described in the

@i facts document] [units/shares] of the fund have performed over the past [insert

mber of calendar years shown in the bar chart required under paragraph (2)(a)]

years. Returns are after expenses have been deducted. These expenses reduce the
fund’s returns.”.

(2) Under the sub-heading “Year-by-year returns”,
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@ provide a bar chart that shows the annual total return of the mutual fund, in
chronological order with the most recent year on the right of the bar chart, for the lesser of

0) each of the 10 most recently completed calendar years, and

(i) each of the completed calendar years in which the mutual fund has
been in existence and which the mutual fund was a reporting issuer; and '\b‘

(b) include an introduction to the bar chart using wording substantiallr@ilar
to the following: '\ .

“This chart shows how [name of class/series of securities ggsdfibed in the
fund facts document] [units/shares] of the fund performed in each e past [insert
number of calendar years shown in the bar chart required under graph (a)]. The
fund dropped in value in [for the particular years shown in the art required under
paragraph (a), insert the number of years in which the value mutual fund dropped]
of the [insert number of calendar years shown in the bar c@xequired in paragraph (a)]
years. The range of returns and change from year to can help you assess how
risky the fund has been in the past. It does not tell yo&/ the fund will perform in the

future.”. O

(3) Under the sub-heading “Best and worst &r/n%'lth returns”,

€) provide information for the %'b covered in the bar chart required under
paragraph (2)(a) in the form of the followingAable:

Ny«

Return Mmonths ending If you invested $1,000 at the

\Q, beginning of the period
Best return (see instruction . | (see instruction 10) Your investment would
A [rise/drop] to (see instruction 12).
Worst return (see instr cti% (see instruction 11) Your investment would
é [rise/drop] to (see instruction 13).

(b) inc an introduction to the table using wording substantially similar to
the following:

“This table shows the best and worst returns for the [name of
class/ of securities described in the fund facts document] [units/shares] of the fund
in onth period over the past [insert number of calendar years shown in the bar

g(required under paragraph (2)(a)]. The best and worst 3-month returns could be
rer or lower in the future. Consider how much of a loss you could afford to take in a
ort period of time.”.

c

4) Under the sub-heading “Average return”, show the following:
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@ the final value of a hypothetical $1000 investment in the mutual fund as at
the end of the period that ends within 60 days before the date of the fund facts document
and consists of the lesser of

0] 10 years, or
(i) the time since inception of the mutual fund; '\b‘

(b) the annual compounded rate of return that equates the hypothetica’l‘@oo
investment to the final value.

INSTRUCTIONS Q:]/

Q) In responding to the requirements of this Item, a mutual fun
relevant sections of Part 15 of Regulation 81-102 res
(chapter V-1.1, r. 39) as if those sections applied to a fund fac

(2) Use a linear scale for each axis of the bar chart re@d by this Item.

(3)  The x-axis and y-axis for the bar chart requir %‘uis Item must intersect at zero.

(4) A mutual fund that distributes differen &ses or series of securities that are
referable to the same portfolio of assets mus@'bw performance data related only to the
specific class or series of securities bein ribed in the fund facts document.

5) If the information required disclosed under this Item is not reasonably
available, include the required suj-headings and provide a brief statement explaining why
the required information is not @able. Information relating to year-by-year returns in the
bar chart will generally nog vailable for a mutual fund that has been distributing
securities under a simpliﬁ’%rospectus for less than one calendar year. Information

under “Best and wor, -Month returns” and “Average return” will generally not be
available for a mu nd that has been distributing securities under a simplified
prospectus for le 12 consecutive months.

(6) The Ql/ar amounts shown under this Item may be rounded up to the nearest

dollar. C)

(7){<®| percentage amounts shown under this Iltem may be rounded to one decimal
pla

Show the best rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.

(9)  Show the worst rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.
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(20) Insert the end date for the best 3-month return period.
(12) Insert the end date for the worst 3-month return period.
(12) Insert the final value that would equate with a hypothetical $1000 investment for

the best 3-month return period shown in the table.

(13) Insert the final value that would equate with a hypothetical $1000 investm@?r‘
the worst 3-month return period shown in the table. (1/

ltem 6 (Repealed) q:\”

ltem 7 Suitability Q/Q

(2) Provide a brief statement of the suitability of the m Q@%md for particular
investors under the heading “Who is this fund for?”. Describ characteristics of the
investor for whom the mutual fund may or may not be a ropriate investment, and
the portfolios for which the mutual fund is and is not suit%

(2) (paragraph repealed). %

<O
INSTRUCTION b‘

If the mutual fund is particularly p@itable for certain types of investors or for
certain types of investment portfolios, phasize this aspect of the mutual fund.

Disclose both the types of invest o should not invest in the mutual fund, with
regard to investments on both gyshoN- and long-term basis, and the types of portfolios
that should not invest in the | fund. If the mutual fund is particularly suitable for

investors who have particulaNRvestment objectives, this can also be disclosed.
ltem 8 Impact (@gme Taxes on Investor Returns

Under the%@ng "A word about tax" provide a brief explanation of the income
tax consequen@ r investors using wording similar to the following:

In gengv¥al, you'll have to pay income tax on any money you make on a fund. How
much y depends on the tax laws where you live and whether or not you hold the
fun egistered plan such as a Registered Retirement Savings Plan, or a Tax-Free
Sa&gs Account.

\ Keep in mind that if you hold your fund in a non-registered account, fund

distributions are included in your taxable income, whether you get them in cash or have
them reinvested.
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PART Il COSTS, RIGHTS AND OTHER INFORMATION
Item 1  Costs of Buying, Owning and Selling the Fund
1.1  Introduction
Under the heading “How much does it cost?”, state the following: '\b‘

“The following tables show the fees and expenses you could pay to buy, @nd
sell [name of the class/series of securities described in the fund facts ;dociYment]
[units/shares] of the fund. The fees and expenses — including any commj %n% — can
vary among [classes/series] of a fund and among funds. Higher cgmpm¥sions can
influence representatives to recommend one investment over anoth% about other
funds and investments that may be suitable for you at a lower cost %

1.2 lllustrations of Different Sales Charge Options ,&Q}

(1) For a mutual fund with multiple sales charge ns, include an introduction
under the sub-heading “Sales charges” using wording@iMar to the following: You have
to choose a sales charge option when you buy the@ “Ask about the pros and cons of

each option. &

(2) Provide information about the sale bq%ges payable by an investor under the
available sales charge options in the form@he following table:

%t

. N you pay .

Sales charge option in 26 N in dollars (9) How it works
(see instruction 1) (see instrMZ) (see instruction 3) (see instruction 4)

(3) If the mutual fund ~§only one sales charge option, replace the introductory
statement required in gqarsgraph (1) above with a statement highlighting the sales
charge option applit@& the mutual fund.

4) If the m@‘mnd does not have any sales charges, replace the introductory
statement e table required in paragraph (1) and paragraph (2) above with a
general st nt explaining that no sales charges apply.

|NST(§ﬁONs

& The mutual fund must disclose all sales charge options (e.qg., initial sales charge,

ferred sales charge) that apply to the class or series being described in the fund facts
document. It is not necessary to disclose sales charge options that do not apply to the
series or class to which the fund facts document relates.

(2)  Specify each sales charge option as a percentage. For an initial sales charge,

include a range for the amount that can be charged, if applicable. For a deferred sales
charge, provide the full sales charge schedule.
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(3) Specify each sales charge option in dollar terms. For an initial sales charge,
include a range for the amount that can be charged on every $1,000 investment, if
applicable. For a deferred sales charge, include a range for the amount that can be
charged on every $1,000 redemption.

4) Provide a brief overview of the key elements of how each sales charge opti@‘
works including:

- whether the amount payable is negotiable; '\:1’

- whether the amount payable is deducted from the amoun@%/at the time
of purchase or from the amount received at the time of sale; Q/

- who pays and who receives the amount payable each sales charge

option.
9\

In the case of a deferred sales charge, the disclo@must also briefly state:
- any amount payable as an upfront sa@ mission;

- who pays and who receives th@ount payable as the upfront sales
commission; N

- any free redemption amoun(tlernd key details about how it works;
'\ \
, whether switche@be made without incurring a sales charge; and

- how the am@ paid by an investor at the time of a redemption of
securities is calculate r ' example, whether it is based on the net asset value of those
securities at the tim demption or another time.

1.3 Fund ex@%es

(1) Un egfe sub-heading "Fund expenses” include an introduction using wording
similar following: You don't pay these expenses directly. They affect you because
the e the fund's returns.

% Unless the mutual fund has not yet filed a management report of fund
r

formance, provide information about the expenses of the mutual fund in the form of
the following table:
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Annual rate (as a % of the fund’s value) |
Management expense ratio (MER) (see instruction 2)

This is the total of the fund’s management fee
(including the trailing commission) and operating
expenses. (see instruction 1)

Trading expense ratio (TER) (see instruction 3)
These are the fund’s trading costs.

Fund expenses (see instruction 4) ?\b‘_

=\
‘ 4

3) Unless the mutual fund has not yet filed a management re d\of fund
performance, above the table required under subsection (2), include a stahp‘nent using
wording similar to the following:

As of [see instruction 5], the fund's expenses were [inse ount included in
table required under subsection (2)]% of its value. This equa@ ee instruction 6] for
every $1,000 invested.

4) For a mutual fund that has not yet filed nagement report of fund
performance, state the following:

The fund’'s expenses are made up of the'ﬁﬂanagement fee, operating expenses
and trading costs. The [class’/series’] annua agement fee is [see instruction 7]% of
the [class’/series’] value. Because this }o\/@ series] is new, operating expenses and
trading costs are not yet available.

(5) If the mutual fund pays an inb&ve fee that is determined by the performance of
the mutual fund, provide a brj atement disclosing the amount of the fee and the
circumstances in which the fund will pay it.

(6) Under the sub-h a&ug “More about the trailing commission”, state whether the
manager of the mut d or another member of the mutual fund’s organization pays
trailing commissi trailing commissions are paid, include a description using
wording substaQ similar to the following:

“Th JiNg commission is an ongoing commission. It is paid for as long as you
own th . It is for the services and advice that your representative and their firm
provi you.

Q [Insert name of fund manager] pays the trailing commission to your
resentative’s firm. It is paid from the fund’s management fee and is based on the
value of your investment. The rate depends on the sales charge option you choose.”.

(7 If applicable, disclose the range of the rates of the trailing commission for each
sales charge option disclosed under Item 1.2.
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INSTRUCTIONS

(2) If any fees or expenses otherwise payable by the mutual fund were waived or
otherwise absorbed by a member of the organization of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investment Fund Continuous
Disclosure, only include a statement in substantially the following words:

&

[Insert name of the manager of the mutual fund] waived some of the 6
expenses. If it had not done so, the MER would have been higher. (1/

(2) Use the same MER that is disclosed in Item 2 of Part | of this Form. q:\”

(2.1) If applicable, include a reference to any fixed administrgl fees in the
management expense ratio description required in the table under .3(2).

(3) Use the trading expense ratio disclosed in the mos@ filed management
report of fund performance (MRFP) for the mutual fund. Q

(4) The amount included for fund expenses is theﬁcfunt arrived at by adding the
MER and the trading expense ratio. Use a bold fopor~0ther formatting to indicate that
fund expenses is the total of all ongoing expe;('i set out in the chart and is not a
separate expense charged to the fund.

(5) Insert the date of the most (@ntly fled management report of fund
performance.

4
(6) Insert the equivalent doll a%ount of the ongoing expenses of the fund for each
$1,000 investment. s%

(7)  The percentage d%bsed for the management fee must correspond to the
percentage shown in t@{e table in the simplified prospectus.

(7.1) Fora mut?f‘ d that is required to include the disclosure under subsection (4),
in the descripti the items that make up fund fees, include a reference to any fixed
fees, if applicable. Also disclose the amount of the fixed administration
fee in the §ag¥é manner as required for the management fee. The percentage disclosed
administration fee must correspond to the percentage shown in the fee

In disclosing the range of rates of trailing commissions for each sales charge
tion, show both the percentage amount and the equivalent dollar amount for
each $1000 investment.
1.4  Other Fees

(1) Under the sub-heading “Other fees”, provide an introduction using wording
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substantially similar to the following:

“You may have to pay other fees when you buy, hold, sell or switch [units/shares]
of the fund.”.

(2) Provide information about the amount of fees, other than sales charges, payable
by an investor when they buy, hold, sell or switch units or shares of the mutual fur@‘

substantially in the form of the following table:
A
Fees What you pay N4
(see instruction 1) (see instruction 2) (\'\ A

INSTRUCTIONS Qg‘

(1) Under this Item, it is necessary to include only those@that apply to the
particular class or series of securities of the mutual % Examples include
management fees and administration fees payable dire investors, short-term
trading fees, switch fees and change fees. This also i es any requirement for an
investor to participate in a fee-based arrangement wit %rdealer in order to be eligible
to purchase the particular class or series of securiti e mutual fund. If there are no
other fees associated with buying, holding, sellj switching units or shares of the
mutual fund, replace the table with a statemen%t‘) at effect.

(2) Provide a brief description of ea '} disclosing the amount to be paid as a
percentage (or, if applicable, a fixed dollarfgmount) and state who charges the fee. If the
amount of the fee varies so that spe€Wodisclosure of the amount of the fee cannot be
disclosed include, where possib@ ighest possible rate or range for that fee.

Item 2 Statement of®s

Under the heading “What if | change my mind?”, state using wording substantially
similar to the foIIowi@

“Under Ities law in some provinces and territories, you have the right to:

aftery

O

= cancel your purchase within 48 hours after you receive confirmation of the

&

- %‘Thdraw from an agreement to buy mutual funds within 2 business days
ive a simplified prospectus of Fund Facts document, or

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
form, Fund Facts document or financial statements contain a misrepresentation. You
must act within the time limit set by the securities law in your province or territory.
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For more information, see the securities law of your province or territory or ask a
lawyer.”.

ltem 3 More Information About the Fund

(1) Under the heading “For more information”, state using wording substantially
similar to the following: \b‘

“Contact [insert name of the manager of the mutual fund] or your represep%ive
for a copy of the fund’s simplified prospectus and other disclosure docume,{s hese
documents and the Fund Facts make up the fund’s legal documents.”

(2) State the name, address and toll-free telephone number of nager of the
mutual fund. If applicable, also state the e-mail address and W the manager of
the mutual fund.

3) State using wording substantially similar to the follo@g/
“To learn more about investing in mu@é(ﬂunds see the brochure
h

Understanding mutual funds, which is availab@t e website of the Canadian
Securities Administrators at www.securities-ad rators.ca.”

M.O. 2010-13, s. 22; M.O. 2013-17, s. 12. '\b‘

q/Q

TRANSITIONAL PROVISIONS ,{b«

M.O. 2013-17, 2013 G.O. 2, 2@
»

14. Transition

(1) A mutual fun , on or before May 13, 2014, file a completed Form 81-101F3
Contents of Fund Document for each class or series of securities of the mutual
fund that, on thQ , are the subject of disclosure under a simplified prospectus.

(2) The of a fund facts document filed under subsection (1) must be the date on

which it was filed
M. %@% 13, 2010 G.0O. 2, 3873

\ Transition
(1) A mutual fund must, on or before July 8, 2011, file a fund facts document for

each class or series of securities of the mutual fund that, on that date, are the subject of
disclosure under a simplified prospectus.
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(2) Paragraph (1) does not apply in respect of a class or series of securities of a
mutual fund for which a fund facts document was, on or before July 8, 2011, filed under
section 2.1 of Regulation 81-101 respecting Mutual Fund Prospectus Disclosure.

(3) The date of a fund facts document filed under paragraph (1) must be the date on
which it was filed.

4) Until April 8, 2011, the following provisions do not apply to mutual funds: Q

(@) the requirement to file a fund facts document under subpara ap(r)/(ii) of
subparagraphs (a) to (c) and subparagraphs (ii) and (iii) of subparag%&}ﬁ‘ (d) of
paragraph (1) of section 2.1 of the Regulation; Q‘

(b) section 2.3 of the Regulation, to the extent@éction imposes

requirements relating to a fund facts document. Q/

Decision 2001-C-0283, 2001-06-15 %Q/

Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n° @

Amendments &
N

Decision 2004-C-0021, 2004-01-23 Q
Bulletin hebdomadaire: 2004-03-05, VoI.QXXV n° 09
M.O. 2004-01, 2004 G.O. 2, 1062 ,{b«

Decision 2005-PDG-0120, 20055209
Bulletin de I'Autorité: 2005-%%, Vol. 2 n® 22
M.O. 2005-04, 2005 G.O. 96

Decision 2006-PDG@ 2006-10-19
Bulletin de I'Au% 06-11-17, Vol. 3 n° 46

M.O. 2006-03, G.0. 2, 3586
Decision DG-0058 -- 2008-02-22
Bulletin utorité: 2008-03-14, Vol. 5 n° 10

MOQ® -06, 2008-03-04, G.0O. 2008-03-12

ision 2008-PDG-0200, 2008-07-18
XUIIetin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-13, 2008 G.O. 2, 4556

Decision 2010-PDG-0086, 2010-05-10

Bulletin de I'Autorité: 2010-06-18, Vol. 7 n° 24
M.O. 2010-09, 2010 G.0O. 2, 1493
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Decision 2010-PDG-0211, 2010-11-22
Bulletin de I'Autorité: 2010-12-17, Vol. 7 n° 50
M.O. 2010-13, 2010 G.0O. 2, 3873

Decision 2012-PDG-0056, 2012-03-20
Bulletin de I'Autorité: 2012-04-26, Vol. 9 n°® 17
M.O. 2012-07, 2012 G.0O. 2, 1280

Decision 2013-PDG-0051, 2013-04-03
Bulletin de I’'Autorité:; 2013-05-09, Vol. 10 n°® 17
M.O. 2013-07, 2013 G.0O. 2, 1176

Decision 2013-PDG-0068, 2013-04-24
Bulletin de I’Autorité: 2013-05-30, Vol. 10, n° 21
M.O. 2013-09, 2013 G.O. 2, 1386

Decision 2013-PDG-0130, 2013-07-11
Bulletin de I’Autorité:; 2013-08-29, Vol. 10, n° 34
M.O. 2013-17, 2013 G.0O. 2, 2237

Decision 2013-PDG-0188, 2013-11-13

2014 TO SEPTEMBER 21, 2014

s
q:\ .
&

W
L&
K

<
<O

Bulletin de I’Autorité: 2013-12-19, Vol. 10, 85?‘

M.O. 2013-24, 2013 G.O. 2, 3713 q/
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