REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

Last amendment in force on May 31, 2013
This document has official status

chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1. Q’\
Securities Act -
(chapter V-1.1, s. 331.1) ('b

A

PART 1 DEFINITIONS, INTERPRETATION AND APPLI %\I

1.1. Definitions \)O

In this Regulation ?‘

“business day” means any day other tWQaturday, a Sunday or a statutory
holiday; '\

“commodity pool” means a mut Iqbid, other than a precious metals fund, that
has adopted fundamental investment egctives that permit it to use

(@) specified derivati ther than as permitted by Regulation 81-102
respecting Mutual Funds (c@ -1.1,r. 39), or

(b) physical co@odities other than as permitted by that Regulation;

“educationa gﬁal” means material containing general information about one
or more of invegting™n general, mutual funds, portfolio management, capital markets,
retirement sgmNQ#, income or education saving plans and financial planning, if the
material d mt promote a particular mutual fund or mutual fund family or the products
or servic ered by a particular mutual fund or mutual fund family;

«‘executive officer” means, for a mutual fund, a manager of a mutual fund or a
oter of a mutual fund, an individual who is

(@) a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;
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“financial year” includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

“fund facts document” means a completed Form 81-101F3 Contents of Fund
Facts Document;

“independent review committee” means the independent review committeﬂ\he
investment fund established under Regulation 81-107 respecting Independer(hl/ ie
Committee for Investment Funds (chapter V-1.1, r. 43);

“material contract” means, for a mutual fund, a contract Ilsteﬂ'?‘u the annual
information form of the mutual fund in response to Item 16 of Form 1F2 Contents
of Annual Information Form; 6

“multiple AIF” means a document containing 2 or mo@)ual information forms
that have been consolidated in accordance with section 5.4

“multiple SP” means a document containing 2 ore simplified prospectuses
that have been consolidated in accordance with s ction 5.1(1);

“Part A section” means the section ,ﬂmpllfled prospectus that contains the
disclosure required by Part A of Form 81- Contents of Simplified Prospectus;

“Part B section” means the see(!qn of a simplified prospectus that contains the
disclosure required by Part B of F rw 101F1;

“personal information % means
(@ a complet dule 1 of Appendix A to Regulation 41 101 respecting
General Prospectus ents (chapter V-1.1, r. 14), or

individual to ronto Stock Exchange or to the TSX Venture Exchange to which is
attached g leted certificate and consent in the form set out in Schedule 1 — Part B
of Appe to Regulation 41-101 respecting General Prospectus Requirements;

(b) a ng Ieted TSX/TSXV personal information form submitted by an

‘predecessor personal information form” means

i (@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting
eneral Prospectus Requirements in the form that was in effect from March 17, 2008
until May 14, 2013, or

(b)  a completed TSX/TSXV personal information form to which is attached a
completed certificate and consent in the form that was in effect between March 17, 2008
and May 14, 2013;
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“plain language” means language that can be understood by a reasonable
person, applying a reasonable effort;

“precious metals fund” means a mutual fund that has adopted fundamental
investment objectives, and received all required regulatory approvals, that permit it to
invest in precious metals or in entities that invest in precious metals and that othe
complies with Regulation 81-102 respecting Mutual Funds; Q

“single AIF” means an annual information form that has not been corgvndated
with another annual information form under section 5.4; '\ )

“single SP” means a simplified prospectus that has not be consolidated with
another simplified prospectus under subsection 5.1(1); and

“TSX/TSXV personal information form” means a con@; personal information
form of an individual in compliance with the requireme Form 4 for the Toronto
Stock Exchange or Form 2A for the TSX Venture Excége, as applicable, each as
amended from time to time.

Decision 2001-C-0283, s. 1.1; M.O. 2005-06, 9% nd 7; M.O. 2006-03, ss. 1 and 4;

M.O. 2008-06, s. 2; M.O. 2010-13, s. 1; M.0,2013-07, s. 1.
1.2. Interpretation (b

Terms  defined tlon 81-102 respecting Mutual Funds
(chapter V-1.1, r. 39) or Regul 1 105 respecting Mutual Fund Sales Practices
(chapter V-1.1, r. 41) and ud this Regulation have the respective meanings
ascribed to them in those tlons
Decision 2001-C-02 . 1.2; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;

M.O. 2010-13, s. 2

1.3. Appllcct)%/
¢ gulation does not apply to mutual funds that are:

labour-sponsored venture capital corporations;
\ commodity pools; or

(c) listed and posted for trading on a stock exchange or quoted on an over-
the-counter market.

Decision 2001-C-0283, s. 1.3; M.0O. 2005-06, s. 6.
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PART 2 DISCLOSURE DOCUMENTS
2.1. Filing of Disclosure Documents
(1) A mutual fund
(@) that files a preliminary prospectus must file the preliminary prospectm
the form of a preliminary simplified prospectus prepared in accordanc

Form 81-101F1 and concurrently file (1/

(1) a preliminary annual information form prepared anh\certlfled in
accordance with Form 81-101F2; and

(i) a preliminary fund facts document for ea ,ﬂhss or series of
securities of the mutual fund prepared in accordance with Forn@ 1F3;

(b) that files a pro forma prospectus must file th forma prospectus in the
form of a pro forma simplified prospectus prepared in abédance with Form 81-101F1
and concurrently file

0] a pro forma annual mform&Qorm prepared in accordance with
Form 81-101F2; and

(i) a pro forma fund fzg'o’rl document for each class or series of
securities of the mutual fund prepareo‘n&aecordance with Form 81-101F3;

(c) that files a prosp@ ust file the prospectus in the form of a simplified
prospectus prepared in accor with Form 81-101F1 and concurrently file

0] @ | information form prepared and certified in accordance
with Form 81- 101F2

(ii fund facts document for each class or series of securities of the
mutual fund d in accordance with Form 81-101F3;

?fQ‘rhat files an amendment to a prospectus must
0] file an amendment

i (A) to the simplified prospectus and concurrently file an
amendment to the related annual information form, or

(B) to the related annual information form if changes are made
only to the annual information form;
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(i) if the amendment relates to the information contained in a fund
facts document, concurrently file an amendment to the fund facts document; and

(i) if the amendment relates to a new class or series of securities of
the mutual fund that is referable to the same portfolio of assets, concurrently file a fund
facts document for the new class or series; and

(e) must file an amendment to a fund facts document, if a material %ge
occurs that relates to the information contained in the fund facts document a as
practicable and, in any event, within 10 days after the day the change occurs.

)
(2) A mutual fund must not file a prospectus more than 90 days aft e date of the

receipt for the preliminary prospectus that relates to the prospectus. &

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-]{5@.
2.2. Amendments to Disclosure Documents \)O

(1) An amendment to a simplified prospectus or to?ﬂ'annual information form may
consist of either:

(@ an amendment that does nq&% restate the text of the simplified
prospectus or annual information form; or(-b

(b) an amended and rest simplified prospectus or annual information
form.

(2) Despite subsection (1 a§amendment to the Part B section that is separately
bound from the Part A sec f a simplified prospectus must be effected only by way
of an amended and rest art B section.

(3) An amend % a simplified prospectus or to an annual information form must
be identified an@t as follows:

1. @ an amendment that does not restate the text of a simplified prospectus

or annu?! mation form:

g “Amendment No. [insert amendment number] dated [insert date of
gn ment] to [identify document] dated [insert date of document being amended].”

2. For an amended and restated simplified prospectus, other than an
amendment to which subsection (2) applies, or annual information form:

“Amended and Restated [identify document] dated [insert date of
amendment], amending and restating [identify document] dated [insert date of
document being amended].”
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(4) An amendment to a fund facts document must be prepared in accordance with
Form 81-101F3 without any further identification and dated as of the date the fund facts
document is being amended.

Decision 2001-C-0283, s. 2.2; M.O. 2010-13, s. 4. (b

2.2.1. Amendment to a Preliminary Simplified Prospectus Q

(1) Except in Ontario, if, after a receipt for a preliminary simplified prosp&€tus is
issued but before a receipt for the simplified prospectus is issued, a mafial adverse
change occurs, an amendment to the preliminary simplified prospectus @st be filed as
soon as practicable, but in any event within 10 days after the changeg&ccurs.

(2)  The regulator or, in Québec, the securities regulator@ority must issue a
receipt for an amendment to a preliminary simplified prospe@ S soon as practicable

after the amendment is filed. \)
M.O. 2008-06, s. 5. ?‘
2.2.2. Delivery of Amendments &O

Except in Ontario, a mutual fund ﬁal!z\deliver an amendment to a preliminary
simplified prospectus as soon as practic@ble to each recipient of the preliminary
simplified prospectus according to t ecord of recipients required to be maintained
under securities legislation.

M.O. 2008-06, s. 5. s
2.2.3. Amendment to a ﬁied Prospectus

(1) Except in O%% if, after a receipt for a simplified prospectus is issued but
tion of the distribution under the simplified prospectus, a material

before the co
change occu.E, utual fund must file an amendment to the simplified prospectus as

soon as pragWeAble, but in any event within 10 days after the day the change occurs.

(2) pt in Ontario, if, after a receipt for a simplified prospectus or an amendment
to a@:‘wplified prospectus is issued but before the completion of the distribution under
th&simplified prospectus or the amendment to the simplified prospectus, securities in

ition to the securities previously disclosed in the simplified prospectus or the
amendment to the simplified prospectus are to be distributed, an amendment to the
simplified prospectus disclosing the additional securities must be filed, as soon as
practicable, but in any event within 10 days after the decision to increase the number of
securities offered.
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(3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority
must issue a receipt for an amendment to a simplified prospectus filed under this
section unless the regulator or, in Québec, the securities regulatory authority considers
that there are grounds set out in securities legislation that would cause the regulator or,
in Québec, the securities regulatory authority not to issue the receipt for a simplified
prospectus.

4) Except in Ontario, the regulator or, in Québec, the securities regulatory a ity
must not refuse to issue a receipt under subsection (3) without giving the m und
that filed the simplified prospectus an opportunity to be heard.

)

M.O. 2008-06, s. 5. (b

A
0@
(1) A mutual fund must: O

(@ file with a preliminary simplified pros’_@.ls, a preliminary annual

2.3.  Supporting Documents

information form and a preliminary fund facts docu for each class or series of

securities of the mutual fund; O

0] a copy of the prelimiwg/&nnual information form certified in
accordance with Part 5.1, (-b

(i) a submission to jurisdiction and appointment of an agent for
service of process of the manage e mutual fund in the form set out in Appendix C
to Regulation 41-101 cting General Prospectus Requirements

(chapter V-1.1, r. 14), if the nager of the mutual fund is incorporated, continued or
organized under the laws o@'feign jurisdiction or resides outside of Canada;

(i) y of any material contract and a copy of any amendment to a

material contract th% ve not previously been filed, other than a contract entered into
in the ordinary (@s of business;

Gd a copy of the following documents and a copy of any amendment to
the fo||%@-n

ocuments that have not previously been filed:
o
\ (B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,

(A) by-laws or other corresponding instruments currently in
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(C) any other contract of the mutual fund that creates or can
reasonably be regarded as materially affecting the rights or obligations of the mutual
fund’s securityholders generally;

(v) any other supporting documents required to be filed under
securities legislation;

(b) at the time a preliminary simplified prospectus, a preliminary al
information form and a preliminary fund facts document for each class or s of
securities of the mutual fund are filed, deliver or send to the securities regllatory
authority; )

(i) for &(b

(A) a new mutual fund, a copy of a dr@ning balance sheet
of the mutual fund, and O

(B) an existing mutual fund, a co the latest audited financial
statements of the mutual fund,

(i) a personal information forrgQQ
(A)  each director ap%'éxecutive officer of the mutual fund,

(B) each dlreeekand executive officer of the manager of the

e§ omoter of the mutual fund;
(D) he promoter is not an individual, each director and
executive officer of th oter,

(iii;)a S|gned letter to the regulator or, in Québec, the securities

mutual fund;

regulatory au from the auditor of the mutual fund prepared in accordance with the
form sugge for this circumstance by the Handbook, if a financial statement of the
mutual 2 incorporated by reference in the preliminary simplified prospectus is
accoa ed by an unsigned auditor’s report, and

% (iv)  any other supporting documents required to be delivered or sent to
\ securities regulatory authority under in securities legislation.

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not required to deliver to the
regulator or, in Québec, the securities regulatory authority a personal information form
for an individual if the mutual fund, the mutual fund’s manager, another issuer or the
manager of another investment fund issuer, previously delivered a personal information
form for the individual and all of the following are satisfied:
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(@) the certificate and consent included in or attached to the personal
information form was executed by the individual within three years preceding the date of
filing of the preliminary simplified prospectus, preliminary annual information form and
preliminary fund facts document for each class or series of securities of the mutual fund;

(b) the responses given by the individual to questions 6 through 10 oé ﬁb
individual's personal information form are correct as at a date that is no \er

than 30 days before the filing of the preliminary simplified prospectus, p ary
annual information form and preliminary fund facts document for each class or $#ries of
securities of the mutual fund; LN

(c) if the personal information form was previously deIiV(-ij| to the regulator
or, in Québec, the securities regulatory authority by another issuegdReissuer delivers to
the regulator or, in Québec, the securities regulatory authorjt ncurrently with the
filing of the preliminary simplified prospectus, preliminary information form and
preliminary fund facts document for each class or series o rities of the mutual fund,
a copy of the previously delivered personal informatign or alternative information
that is satisfactory to the regulator or, in Québec, the s%ities regulatory authority.

(1.2) Until May 14, 2016, subparagraph (1)( iQ)es not apply to a mutual fund in
respect of the delivery of a personal informa& form for an individual if the mutual fund,
the mutual fund’s manager, another issuqﬁb he manager of another investment fund
issuer previously delivered to the regplatef or, in Québec, the securities regulatory
authority a predecessor personal infaﬁnation form for the individual and all of the
following are satisfied:

personal information form xecuted by the individual within 3 years preceding the
date of filing of the pre ry simplified prospectus, preliminary annual information
form and preliminary acts document for each class or series of securities of the
mutual fund,

(@) the certificate §d gonsent included in or attached to the predecessor

%esponses given by the individual to questions 4(B) and (C) and

(b)
guestions GNPUgh 9 or, in the case of a TSX/TSXV personal information form in effect
after -of per 8, 2011, questions 6 through 10, of the individual's predecessor

the {hg of the preliminary simplified prospectus, preliminary annual information form

pers% ormation form are correct as at a date that is no earlier than 30 days before
a% preliminary fund facts document for each class or series of securities of the mutual

(2) A mutual fund must:

(@) file with a pro forma simplified prospectus, a pro forma annual information
form and a pro forma fund facts document for each class or series of securities of the
mutual fund;
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0] a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed, and

(i) a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manag
the mutual fund is incorporated, continued or organized under the laws of a &gn
jurisdiction or resides outside of Canada and if that document has not alrea@een
filed, and

)
(ii.1) a copy of the following documents and a copy of an%”nendment to

the following documents that have not previously been filed: &
(A) by-laws or other corresponding jn ents currently in

effect, O

(B) any securityholder or votin PN} agreement that the mutual
fund has access to and that can reasonably be rega&d as material to an investor in

securities of the mutual fund, and O
(i)  any other supporting dgéments required to be filed under
securities legislation, and (-b'\
(b) at the time a pro fOH'H& simplified prospectus, a pro forma annual
information form and a pro for d facts document for each class or series of
securities of the mutual fund led, deliver or send to the securities regulatory

authority; Q
0] a co@v the pro forma simplified prospectus, blacklined to show
changes and the text@.e etions from the latest simplified prospectus previously filed;

(ii copy of the pro forma annual information form, blacklined to show
changes an

filed; 2

(i.L1) a copy of the pro forma fund facts document for each class or
seri&gZof securities of the mutual fund, blacklined to show changes, including the text of
dédetions, from the latest fund facts document previously filed,

N

xt of deletions from the latest annual information form previously

(i) (paragraph revoked);
(iv)  a personal information form for:

(A) each director and executive officer of the mutual fund,;

10
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(B) each director and executive officer of the manager of the
mutual fund,

(C)  each promoter of the mutual fund;

(D) if the promoter is not an individual, each director and
executive officer of the promoter, and '\(b

(v) any other supporting documents required to be delivered tto
the securities regulatory authority under securities legislation. ?rl/
)

(2.1) Despite subparagraph (2)(b)(iv), a mutual fund is not required (c?ieliver to the
regulator or, in Québec, the securities regulatory authority a persop&l information form
for an individual if the mutual fund, the mutual fund’s manager, er issuer or the
manager of another investment fund issuer previously deIiver@ ersonal information
form for the individual and all of the following are satisfied: O

information form was executed by the individual with years preceding the date of
filing of the pro forma simplified prospectus, pro f nnual information form and pro
forma fund facts document for each class or seygsef securities of the mutual fund,;

(@ the certificate and consent included ig\obattached to the personal

(b) the responses given by the(gawidual to questions 6 through 10 of the
individual's personal information formg are/ correct as at a date that is no earlier
than 30 days before the filing of the forma simplified prospectus, pro forma annual
information form and pro forma @d{ facts document for each class or series of
securities of the mutual fund, @

(c) if the persona%brmation form was previously delivered to the regulator
or, in Québec, the securi 4@ regulatory authority by another issuer, the issuer delivers to
the regulator or, in U&REC, the securities regulatory authority, concurrently with the
filing of the pro forrﬁI ¥mplified prospectus, pro forma annual information form and pro
forma fund factgzdocument for each class or series of securities of the mutual fund, a
copy of the pﬁgﬁly delivered personal information form or alternative information that
IS satisfacté. the regulator or, in Québec, the securities regulatory authority.

(2.2) @I May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutual fund in
resp%l of the delivery of a personal information form for an individual if the mutual fund,
%m tual fund’'s manager, another issuer or the manager of another investment fund

uer previously delivered to the regulator or, in Québec, the securities regulatory
authority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predecessor

personal information form was executed by the individual within 3 years preceding the
date of filing of the pro forma simplified prospectus, pro forma annual information form

11
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and pro forma fund facts document for each class or series of securities of the mutual
fund,

(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecessor
personal information form are correct as at a date that is no earlier than 30 days bef
the filing of the pro forma simplified prospectus, pro forma annual information fo d
pro forma fund facts document for each class or series of securities of the mut d.

(3) A mutual fund must '\ )

(a) file with a simplified prospectus, an annual information fg and a fund facts
document for each class or series of securities of the mutual fund@

0] a copy of any material contract, and a @J any amendment to a
material contract, of the mutual fund and not previously f@

(i.1) a copy of the following documents?ﬂ

a copy of any amendment to
the following documents that have not previously filed:

(A) by-laws or othe;\&esponding instruments currently in

effect; (-b

(B) any securi Ider or voting trust agreement that the mutual
fund has access to and that can e?onably be regarded as material to an investor in
securities of the mutual fund; é

(i) for a n@\utual fund, a copy of the audited balance sheet of the
mutual fund, and

(i) gpy of the annual information form certified in accordance with

Part 5.1; @

Gd a submission to the jurisdiction and appointment of an agent for
service Q A ess of the manager of the mutual fund in the form set out in Appendix C
to Re 'on 41-101 respecting General Prospectus Requirements, if the manager of
the étual fund is incorporated, continued or organized under the laws of a foreign
lug diCtion or resides outside of Canada and if that document has not already been

(v) any consents required by section 2.6;
(vi) a copy of each report or valuation referred to in the simplified

prospectus, for which a consent is required to be filed under section 2.6 and that has
not previously been filed, and

12
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(vi) any other supporting documents required to be filed under
securities legislation; and

(b) at the time a simplified prospectus is filed, deliver or send to the securities
regulatory authority:

0] a copy of the simplified prospectus, blacklined to show c@ﬁbes
and the text of deletions from the preliminary or pro forma simplified prospectu

(i) a copy of the annual information form, blacklined to ¥y changes
and the text of deletions from the preliminary or pro forma annual informébn form, and

(i.k1) a copy of the fund facts document for ea%,&jlss or series of
securities of the mutual fund, blacklined to show changes,j’ uding the text of
deletions, from the preliminary or pro forma fund facts docur@,

(i)  details of any changes to the persbnb information required to be

delivered under subparagraph (1)(b)(ii) or (2)(b)(iv the form of the Personal
Information Form and Authorization, since the delj of that information in connection
with the filing of the simplified prospectus of yg“futual fund or another mutual fund
managed by the manager, and '\

(iv)  any other supporti fjbuments required to be delivered or sent to
the securities regulatory authority underﬁw securities legislation.

4) A mutual fund shall &

(@ file with an a@ment to a simplified prospectus and an amendment to
the annual information fo

0] py of the amendment to the annual information form certified in

accordance wﬁ@ 5.1;

any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any endment to a material contract of the mutual fund, not previously filed,

\§ (iii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;

13
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(b)  at the time an amendment to a simplified prospectus is filed, deliver or
send to the securities regulatory authority:

0] if the amendment to the simplified prospectus is in the form of an
amended and restated simplified prospectus, a copy of that document blacklined to
show changes and the text of deletions from the simplified prospectus;

(i) if the amendment to the annual information form is in the for 57\31n
amended and restated annual information form, a copy of the amende Qnual
information form, blacklined to show changes and the text of deletions from the/annual
information form, LN

(i.1) if an amendment to a fund facts document is,l%d a copy of the
fund facts document, blacklined to show changes, including the f deletions, from
the latest fund facts document previously filed, 0

(i)  details of any changes to the perso ormation required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) o b)(iii)), in the form of the
Personal Information Form and Authorization, since t elivery of that information in
connection with the filing of the simplified pros s of the mutual fund or another
mutual fund managed by the manager, and &

(iv)  any other supporting ents required to be delivered or sent to
the securities regulatory authority und er¢seaudrities legislation.

(5) A mutual fund shall:

(@  file with an am @ﬁ to an annual information form in circumstances in

which the corresponding si d prospectus is not amended:

(1) @w of the amendment to the annual information form certified in

accordance with P
é) any consents required by section 2.6;

iii)  a copy of any material contract of the mutual fund, and a copy of
anyment to a material contract of the mutual fund, not previously filed,

(ii.1) if the amendment relates to the information contained in a fund
tS document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed under
securities legislation;

(b) at the time an amendment to an annual information form is filed, deliver or
send to the securities regulatory authority :

14
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0] details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager;

(i) if the amendment is in the form of an amended and restateddﬁual
information form, a copy of the amended and restated annual informap'n( orm
blacklined to show changes and the text of deletions from the annual informationform;

(i.1) if an amendment to a fund facts document is flle(f? copy of the
fund facts document, blacklined to show changes, including the te eletions, from
the latest fund facts document previously filed, and 6

(i) any other supporting documents requir e delivered or sent to
the securities regulatory authority under securities legislati

(5.1) A mutual fund must ?‘

(@) file the following documents with Qendment to a fund facts document
unless subsection (4) or (5) applies: '\

0] an amendment t tﬁb corresponding annual information form,
certified in accordance with Part 5.1,

(i) any other orting documents required to be filed under
securities legislation; and

(b) at the tlme@ mendment to a fund facts document is filed, deliver or
send to the securities atory authority

0) talls of any changes to the personal information required to be
delivered un bparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal | (&E)Ation Form and Authorization, since the delivery of that information in
connecti ith the filing of the simplified prospectus of the mutual fund or another
mutzﬂ managed by the manager,

(i) a copy of the amended and restated fund facts document
cklined to show changes, including the text of deletions, from the most recently filed
fund facts document; and

(i)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under securities legislation.

(6) Despite any other provision of this section, a mutual fund may

15
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(@) omit or mark to be unreadable certain provisions of a material contract or
an amendment to a material contract filed under this section:

(1) if the manager of the mutual fund reasonably believes that
disclosure of those provisions would be seriously prejudicial to the interests of the
mutual fund or would violate confidentiality provisions, and '\(b

(i) if a provision is omitted or marked to be unreadat‘ravﬁbI der
subparagraph (i), the mutual fund must include a description of the type of infqefmation
that has been omitted or marked to be unreadable immediately after the pri\ision that is
omitted or marked to be unreadable in the copy of the material contrac(b amendment

to the material contract filed by the mutual fund; and &
(b)  delete commercial or financial information from t y of an agreement
of the mutual fund, its manager or trustee with a portfolio ady r portfolio advisers of
that information could

the mutual fund filed under this section if the disclos
reasonably be expected to: \L>

0] prejudice significantly the cc@exce position of a party to the
agreement, or

(i) interfere significantlyrgm negotiations in which parties to the
agreement are involved.

S. 2.

2.3.1. Websites @

(2) If a mutual fuan.Qe mutual fund's family has a website, the mutual fund must
post to at least ong those websites a fund facts document filed under this Part as
soon as practic% d, in any event, within 10 days after the date that the document is

(2) acts document posted to the website referred to in subsection (1) must

Decision 2001-C-0283, s. 2.3; W&OG, s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,

g(a be displayed in a manner that would be considered prominent to a
redgonable person; and

N

(b) not be attached to or bound with another fund facts document.

3) Subsection (1) does not apply if the fund facts document is posted to a website of
the manager of the mutual fund in the manner required under subsection (2).

M.O. 2010-13, s. 7.
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2.4. Simplified Prospectus

A simplified prospectus is a prospectus for the purposes of securities legislation.

N2

(1)  This section does not apply in Ontario. (1/
)

Decision 2001-C-0283, s. 2.4.

2.5. Lapse date

(2)  In this section, ('b

gualified under a simplified prospectus, the date that is 12 magn fter the date of the

"Lapse date" means, with reference to the distribution ot@ity that has been
most recent simplified prospectus relating to the security. O

prospectus requirement applies after the lapse date u s the mutual fund files a new
simplified prospectus that complies with securities@is ation and a receipt for that new
simplified prospectus is issued by the regulatopr Québec, the securities regulatory

authority. '\

(3) A mutual fund must not continue the distriblitiba)f a security to which the

4) Despite subsection (3), a distrib tigbmay be continued for a further 12 months
after a lapse date if: i

(@) the mutual fund @Xr; a pro forma simplified prospectus not less
than 30 days before the Iap@a of the previous simplified prospectus;
d

(b) the mutu fles a new final simplified prospectus not later
than 10 days after th € date of the previous simplified prospectus; and

(c) a Leceipt for the new final simplified prospectus is issued by the regulator
or, in Québe Q’securities regulatory authority within 20 days after the lapse date of

the previO@ wAplified prospectus.

(5) @ continued distribution of securities after the lapse date does not contravene
subsgttion (3) unless and until any of the conditions of subsection (4) are not complied
w

%) Subject to any extension granted under subsection (7), if a condition in
subsection (4) is not complied with, a purchaser may cancel a purchase made in a
distribution after the lapse date in reliance on subsection (4) within 90 days after the
purchaser first became aware of the failure to comply with the condition.
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(7) The regulator or, in Québec, the securities regulatory authority may, on an
application of a mutual fund, extend, subject to such terms and conditions as it may
impose, the times provided by subsection (4) where in its opinion it would not be
prejudicial to the public interest to do so.

M.O. 2008-06, s. 7.

N2

(1) A mutual fund must file the written consent of: (1/
)

2.6. Consents of Experts

(@) any solicitor, auditor, accountant, engineer or appraiser; ('b

(b) any notary in Québec; 6

(c) any person whose profession or business giy Qhority to a statement
made by that person if that person is named in a @ified prospectus or an
amendment to a simplified prospectus, directly or pplicable, in a document
incorporated by reference; ?‘

(d) as having prepared or certified ary‘erf the simplified prospectus or the
amendment; '\

(e) as having opined on finangcial«ftatements from which selected information
included in the simplified prospect as been derived and which audit opinion is
referred to in the simplified pro s directly or in a document incorporated by
reference; or

() as having pr d or certified a report, valuation, statement or opinion
referred to in the simpli rospectus or the amendment, directly or in a document
incorporated by refer

(2) The conthgferred to in subsection (1) must:

Ge’filed no later than the time the simplified prospectus or the amendment
ed prospectus is filed or, for the purposes of future financial statements

at those financial statements are filed;
\i (b)  state that the person being named consents:
0] to being named, and

(i) to the use of that person’s report, valuation, statement or opinion;

18



REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

(© refer to the report, valuation, statement or opinion stating the date of the
report, valuation, statement or opinion; and

(d)  contain a statement that the person being named:
0] has read the simplified prospectus, and

(i) has no reason to believe that there are any msrepresenta@ |n
the information contained in it that are:

(A)  derived from the report, valuation, statement oerlmon, or

(B)  within the knowledge of the person ﬁa result of the
services performed by the person in connection with the report@a cial statements,
valuation, statement or opinion. 0

3) In addition to any other requirement of this section consent of an auditor or
accountant must also state: \)

(@) the dates of the financial statement which the report of the auditor or
accountant is made; and &

(b) that the auditor or accounta?b%s no reason to believe that there are any
misrepresentations in the information canta d in the simplified prospectus that are:

0] derived from .t inancial statements on which the auditor or
accountant has reported, or @

(i) within @owledge of the auditor or accountant as a result of the
audit of the financial stat

(4)  Subsection Q%es not apply to a designated rating organization or its DRO
affiliate that is rating to the securities being distributed under the simplified

prospectus.
M.O. Z%Qé s. 7; M.O. 2013-09, s. 1.

2.7.QLanguage of Documents

@ A mutual fund must file a simplified prospectus and any other document required
tO be filed under this Regulation in French or in English.

(2) In Québec, a simplified prospectus and any document required to be

incorporated by reference into a simplified prospectus must be in French or in French
and English.
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(3) Despite subsection (1), if a mutual fund files a document only in French or only in
English but delivers to a securityholder or prospective securityholder a version of the
document in the other language, the mutual fund must file that other version not later
than when it is first delivered to the securityholder or prospective securityholder.

M.O. 2008-06, s. 7.
N2

2.8. Statement of Rights Q

Except in Ontario, a simplified prospectus must contain a statement of{I’Iérights
given to a purchaser under securities legislation in case of a failure deliver the
simplified prospectus or in case of a misrepresentation in the simplified ﬁbpectus.

M.O. 2008-06, s. 7. 6

PART 3 DOCUMENTS INCORPORATED BY REFER@AND DELIVERY TO
SECURITYHOLDERS \)

3.1. Documents Incorporated by Reference ?‘

The following documents must, by me% f a statement to that effect, be
incorporated by reference into, and shall formy part®of, a simplified prospectus:

(1)  The annual information rT(]blat is filed concurrently with the simplified
prospectus. l

(2.1) The most recently@md facts document for each class or series of
securities of the mutual funéfl d either concurrently with or after the date of the

simplified prospectus.

(2.2) If the q fund has not yet filed comparative annual financial
statements of the und the most recently filed interim financial statements of the
mutual fund tha filed before or after the date of the simplified prospectus.

(2.3 G)[he mutual fund has not yet filed interim financial statements or
compar nnual financial statements of the mutual fund, the audited balance sheet
that& ed with the simplified prospectus.

(2.4) If the mutual fund has not yet filed an annual management report of fund

ormance of the mutual fund, the most recently filed interim management report of
fund performance of the mutual fund that was filed before or after the date of the
simplified prospectus.

(2) The most recently filed comparative annual financial statements of the

mutual fund, together with the accompanying report of the auditor, filed either before or
after the date of the simplified prospectus.
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(3)  The most recently filed interim financial statements of the mutual fund that
were filed before or after the date of the simplified prospectus and that pertain to a
period after the period to which the annual financial statements then incorporated by
reference in the simplified prospectus pertain.

4) the most recently filed annual management report of fund perform
that was filed by the mutual fund either before or after the date of the siral' d

prospectus; (1/

(5) the most recently filed interim management report of fund en‘ormance
that was filed by the mutual fund either before or after the date c(?‘ue simplified
hic

prospectus and that pertains to a period after the period to the annual
management report of fund performance then mcorporated ference in the
simplified prospectus pertains. \)

Decision 2001-C-0283, s. 3.1; M.O. 2005-06, a. 1; M.O. 13, s. 8; M.O. 2013-07,
s. 3.

3.1.1. Audit of Financial Statements C)v~

Any financial statements, other than interint financial statements, incorporated by
reference in a simplified prospectus mu et the audit requirements in Part 2 of
Regulation  81-106 respecting ent Fund  Continuous  Disclosure
(chapter V-1.1, r. 42). i

M.O. 2008-06, s. 8. &

3.1.2. Review of Unaudite@anmal Statements

Any unauditedQQcial statements incorporated by reference in a simplified
prospectus at the % f filing of the simplified prospectus must have been reviewed in
accordance wit levant standards set out in the Handbook for a review of financial
statements b %utual fund’s auditor or a review of financial statements by a public
accountan

4,

é ’
\
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3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuous
Disclosure (chapter V-1.1, r. 42). '\(b

M.O. 2008-06, s. 8. (I/Q

3.2. Delivery of Preliminary Simplified Prospectus and Simplified Perpectus

(2) The requirement under securities legislation to deliver or,%? a preliminary
prospectus of a mutual fund to a person is satisfied by def@aintg or sending a
preliminary simplified prospectus for the mutual fund fiIe@r this Regulation,
prepared in accordance with Form 81-101F1, either with thout the documents
incorporated by reference. \)@

(2)  The requirement under securities legislation to ?’Ner or send a prospectus of a
mutual fund to a person is satisfied by delivering ending a simplified prospectus for
the mutual fund filed under this Regul # prepared in accordance with
Form 81-101F1, either with or without the dogumehts incorporated by reference.

(3) Except in Ontario, any dealerlist(r'bjting a security during the waiting period
must:

(@) send a copy of th Yr;inary simplified prospectus to each prospective
purchaser who indicates an igter®st in purchasing the security and requests a copy of
such preliminary simplified ectus; and

(b) maintai
preliminary simplifi
/.,

Decision 2006@83, s. 3.2: M.O. 2005-06, s. 6;: A.M. 2008-06, s. 9 and 16.

cord of the names and addresses of all persons to whom the
spectus has been forwarded.

3.3. D ents to be Delivered or Sent upon Request

(1) gA mutual fund must deliver or send to any person that requests the simplified
%p ctus of the mutual fund or any of the documents incorporated by reference into
\ simplified prospectus, a copy of the simplified prospectus or requested document.

(2) A mutual fund must deliver or send, to any person that requests the annual
information form of the mutual fund, the current simplified prospectus of the mutual fund
with the annual information form, unless the mutual fund has previously delivered or
sent that simplified prospectus to that person.
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(3) A mutual fund must deliver or send all documents requested under this section
within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16.

3.4. Toll-Free Telephone Number or Collect Telephone Calls

A mutual fund must have a toll-free telephone number for, or accept ct
telephone calls from, persons that want to receive a copy of the simplified pro s of
the mutual fund and any or all documents incorporated by reference into the s#plified
prospectus. )
Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 16. &(b
3.5. Soliciting Expressions of Interest Prohibited 06

Neither a multiple SP that includes both a pro for Wplified prospectus and a

preliminary simplified prospectus nor a multiple AIF_t ncludes both a pro forma
annual information form and a preliminary annual in?!'nation form must be used to

solicit expressions of interest. O

Decision 2001-C-0283, s. 3.5; M.O. 2010-13 s

PART 4 PLAIN LANGUAGE AND P&ENTATION

4.1. Plain Language and Pres§n?&on

(1) A simplified prospectug, adual information form and fund facts document must
be prepared using plain @age and in a format that assists in readability and
comprehension.

(2) A simplified gctus

C)Q&ﬁresent all information briefly and concisely;

( Q‘must present the items listed in the Part A section of Form 81-101F1 and
the it isted in the Part B section of Form 81-101F1 in the order stipulated in those
parté

(c) may, unless the Part B section is being bound separately from the Part A
section as permitted by subsection 5.3(1), place the Part B section of the simplified
prospectus in any location in the simplified prospectus;

(d) must use the headings and sub-headings stipulated in Form 81-101F1,
and may use sub-headings in items for which no sub-headings are stipulated;
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(e) must contain only educational material or the information that is
specifically mandated or permitted by Form 81-101F1; and

() must not incorporate by reference into the simplified prospectus, from any
other document, information that is required to be included in a simplified prospectus.

(3) A fund facts document must '\(b

(@) be prepared for each class and each series of securities of a mqw@(und
in accordance with Form 81-101F3;

)
(b) present the items listed in the Part | section of Form 81 '}:3 and the
items listed in the Part Il section of Form 81-101F3 in the order stipujfled In those parts;

(© use the headings and sub-headings stipulated in @1-101%;

(d)  contain only the information that is specifica uired or permitted to be
in Form 81-101F3;

(e) not incorporate any information by re@rg; and

A

() not exceed 4 pages in length. '\

Decision 2001-C-0283, s. 4.1; M.O. 2(3—1 s. 10.

4.2. Preparation in the Requir m

content of a prospectus, a Rphfied prospectus, an annual information form and a fund

Despite provisions in §ec rities legislation relating to the presentation of the
facts document must be red in accordance with this Regulation.

Decision 2001-C-0@%4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.

PART 5 &AGING

51. C @'mations of Documents

(1) QA simplified prospectus must not be consolidated with one or more other
%Ii ed prospectuses to form a multiple SP unless the Part A sections of each

lified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable requirements
of Form 81-101F1.

(3) A simplified prospectus or a multiple SP may only be attached to, or bound with,
one or more of the following documents:
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1. Documents incorporated by reference.

2. Educational material.

3. Account application documents.

4. Registered tax plan applications and documents. Q’\(b

5. Any point of sale disclosure documents required by securities IQéation.
Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12. (b )

5.2.  Order of Contents of Bound Documents é
(2) If the material or documents referred to in paragraph@\DS of subsection 5.1(3)
are attached to, or bound with, a single SP or multiple SP\:>

(@) the single SP or multiple SP must be th st document contained in the

package; and O

(b) no pages must come before the sinyle SP or multiple SP in the package
other than, at the option of the mutual fun(}b neral front cover and a table of contents
pertaining to the entire package.

(1,1) Despite subsection (1), if ajt d to or bound with a single SP or multiple SP,
the fund facts document must b irst document contained in the package.

(2) The general front co@ferred to in paragraph 1(b) may contain only the names
of the mutual funds to he package relates, trademark or tradenames identifying
those mutual funds er members of the organization of those mutual funds, and
artwork.

/.
Decision 2006@83, s. 5.2: M.O. 2010-13, s. 13.

5.3. S te Binding of Part B Sections of a Multiple SP

(1) e Part B sections of a multiple SP may be bound separately from the Part A

@o of that document.

(2) If a Part B section of a multiple SP is bound separately from the Part A section of
the multiple SP:

(@) all of the Part B sections of the multiple SP must be bound separately from
the Part A section; and
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(b)  all or some of the Part B sections may be bound together with each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14.
5.4. Annual Information Forms

(1)  An annual information form must be consolidated with one or more other@al
information forms into a multiple AIF if the related simplified prospect{ﬁ/ are
consolidated into a multiple SP.

)
(2) A multiple AIF must be prepared in accordance with the appllcatﬂ'b'equwements
of Form 81-101F2.

Decision 2001-C-0283, s. 5.4; M.0O. 2010-13, s. 15. \)6
5.5. Combinations of Fund Facts Documents for Fit@rposes

For the purposes of section 2.1, a fund facts ment may be attached to or
bound with another fund facts document of a mutuﬂmd in a simplified prospectus or, if
a multiple SP, another fund facts document of al fund combined in the multiple

SP. '\

Decision 2001-C-0283, s. 5.4; M.O. 2(3 s. 16.

M.O. 2008-06, s. 10. @ g

5.1.1. Interpretation
For the purp@g of this Part:

"man %értlflcate form" means a certificate in the form set out in Item 20 of
Form 81-1 alg)and attached to the annual information form;

PART 5.1 CERTIFICATES

@tual fund certificate form"™ means a certificate in the form set out in Item 19 of
For 1-101F2 and attached to the annual information form;

i "principal distributor certificate form” means a certificate in the form set out in
em 22 of Form 81-101F2 and attached to the annual information form; and

"promoter certificate form" means a certificate in the form set out in Item 21 of
Form 81-101F2 and attached to the annual information form.

M.O. 2008-06, s. 10.
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5.1.2. Date of Certificates

The date of the certificates required by this Regulation must be within 3 business
days before the filing of the preliminary simplified prospectus, the simplified prospectus,
the amendment to the simplified prospectus, the amendment to the annual informatign
form or the amendment to the fund facts document, as applicable. '\(b

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17. (19

5.1.3. Certificate of the Mutual Fund N

(2) Except in Ontario, a simplified prospectus of a mutual fund s?b?e certified by
the mutual fund. 6

(2) A mutual fund must certify its simplified prospectus ir@hrm of the mutual fund

certificate form. \)

M.O. 2008-06. s. 10. ?‘

5.1.4. Certificate of Principal Distributor &O

A simplified prospectus of a mutgﬁla'z‘and must be certified by each principal
distributor in the form of the principal (Ei r certificate form.

§?

5.1.5. Certificate of the M@
A simplified prs&@ of a mutual fund must be certified by the manager of the

M.O. 2008-06, s. 10.

mutual fund in the for e manager certificate form.

M.O. 2008-06, %O

5.1.6. Cerji e of Promoter

(2) pt in Ontario, a simplified prospectus of a mutual fund must be certified by
ealeromoter of the mutual fund.

s@ A prospectus certificate required under this Regulation or other securities
Iegislation to be signed by a promoter must be in the form of the promoter certificate
form.

(3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority

may require any person who was a promoter of the mutual fund within the 2 preceding
years to sign a certificate, in the promoter certificate form.
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4) Despite subsection (3), in British Columbia, the powers of the regulator with
respect to the matters described in subsection (3) are set out in the Securities Act
(British Columbia).

(5) Except in Ontario, with the consent of the regulator or, in Québec, the securities
regulatory authority, a certificate of a promoter for a simplified prospectus ma (tb
signed by an agent duly authorized in writing by the person required to s@\he

certificate. (1/

M.O. 2008-06, s. 10; M.O. 2010-13, s. 18. )

5.1.7. Certificates of Corporate Mutual Funds &(b

(2) Except in Ontario, if the mutual fund is a company, th ficate of the mutual
fund required under section 5.1.3 must be signed: O

@) by the chief executive officer and the chieNjiancial officer of the mutual
fund; and,

(b) on behalf of the board of directors& mutual fund, by:

(1) any 2 directors of the(g'u\ual fund, other than the persons referred
to in paragraph (a) above, or

(i) if the mutual as only 3 directors, 2 of whom are the persons
referred to in paragraph (a) abo the directors of the mutual fund.
(2) Except in Ontario, @e regulator or, in Québec, the securities regulatory
authority is satisfied tha @ er or both of the chief executive officer or chief financial
officer cannot sign a gekdllicate in a simplified prospectus, the regulator or, in Québec,

the securities regulgyery authority may accept a certificate signed by another officer.
/A

M.O. 2008-0@640.

PART 6 Q‘EXEMPTIONS

De#’ n 2001-C-0283, Title; M.O. 2010-13, s. 19.
@ Grant of Exemption

(1) The regulator or the securities regulatory authority may grant an exemption from
the provisions of this Regulation, in whole or in part, subject to such conditions or
restrictions as may be imposed in the exemption.
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(2) Despite subsection (1), in Ontario, only the regulator may grant such an
exemption.

(3) Except in Ontario, an exemption referred to in subsection (1) is granted under the
statute referred to in Appendix B of Regulation 14-101 respecting Definitions
(chapter V-1.1, r. 3) opposite the name of the local jurisdiction. (b

6.2. Evidence of exemption (1/

)
(1)  Without limiting the manner in which an exemption may beféyidenced, the
granting under this Part of an exemption from any form or content re%(i:rements relating
to a simplified prospectus, annual information form or fund fac%i ument, may be
evidenced by the issuance of a receipt for a simplified p§ ectus and annual

Decision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; M.O. 2010-13, s. 19.

information form, or an amendment to a simplified prosp r annual information
form.

(2) Despite subsection (1), the issuance of a rece| r a simplified prospectus and
annual information form or an amendment to@smpllfled prospectus or annual
information form is not evidence that the exem as been granted unless

(@) the person that sought the %%aptlon sent to the regulator or securities
regulatory authority a letter or memo m describing the matters relating to the
exemption and indicating why consis&ation should be given to the granting of the
exemption:

0] on or be rﬁe date of the filing of the preliminary or pro forma
simplified prospectus and a@l information form;

(i) 10 days before the issuance of the receipt in the case of an
amendment to a sikgplided prospectus or annual information form; or

@ after the date of the filing of the preliminary or pro forma simplified
nnual information form and received a written acknowledgement from
r securities regulatory authority that the exemption may be evidenced in
r'set out in subsection (1); and

prospectu
the reg
the

(b) the regulator or securities regulatory authority has not before, or

@;urrently with, the issuance of the receipt sent notice to the person that sought the

exemption, that the exemption sought may not be evidenced in the manner set out in
subsection (1).

Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19.
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PART 7 EFFECTIVE DATE

Decision 2001-C-0283, Title; M.O. 2008-06, s. 11.

7.1. (Revoked)

Decision 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2. '\(b

7.2. (Revoked) (I/Q

Decision 2001-C-0283, s. 7.2; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12. \ )

7.3. (Revoked) &
Decision 2001-C-0283, s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-Q6N\g~12.

7.4. Introduction of Management Reports of Fund F&wance

Items 8, 11 and 13.1 of Part B of Form 81-101 0 not apply to a mutual fund

that filed an annual management report und performance pursuant to
Regulation 81-106 respecting Investme und Continuous Disclosure
(chapter V-1.1, r. 42). '\

This section will cease to haveiftec n October 27, 2006.

s

M.O. 2005-06, s. 3.
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

Q) This Form describes the disclosure required in a simplified prospectus o
mutual fund. Each Item of this Form outlines disclosure requirements. Instruc@!\to
help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun P«ospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting ‘;bjtual Funds
(chapter V-1.1,r. 39) or Regulation 81-105 respecting Mutual F es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings ey have in those
regulations. However, subsection 1.3(3) of Regulation 81-102&:ting Mutual Funds
does not apply to this Form. O

language. Reference should be made to Par of Policy Statement to
Regulation 81-101 respecting Mutual Q Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a dis n concerning plain language and
presentation. '\

(3) A simplified prospectus shall state the required %@aﬂon concisely and in plain

4) Respond as simply and dlrecty agb reasonably possible and include only as
much information as is necessa an understanding of the fundamental and
particular characteristics of the m t%*und Brevity is especially important in describing
practices or aspects of a mut@ d's operations that do not differ materially from
those of other mutual funds.

(5) Regulation 81- 10,uires the simplified prospectus to be presented in a format
that assists in readabg.a d comprehension. This Form does not mandate the use of a
specific format to a%s these goals. However, mutual funds are encouraged to use,
as approprlate captions, bullet points or other organizational techniques that
assist in pre the required disclosure clearly and concisely.

(6) E Q‘n'em shall be presented under the heading or sub-heading stipulated in this
Form; ences to the relevant ltem number are optional. If no sub-heading for an Item
is s(@lated in this Form, a mutual fund may include sub-headings, under the required

@i gs, at its option.

(7) A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the I&ﬁ?
in Part A of this Form and contains introductory information about the mutu ,
general information about mutual funds and information applicable to the mu@nds
managed by the mutual fund organization.

)
(11) The Part B section of a simplified prospectus contains the respo '\to the Items
in Part B of this Form and contains specific information about the rptual fund to which

the simplified prospectus pertains. 6
(12) Despite securities legislation, a simplified prospectu present each Item in
the Part A section and each Item in the Part B section in spective order provided

in any location in the simplified prospectus. For a sin P, this means that the Part B
section may be placed before the Part A section, me here in the middle of the Part A
section or after the Part A section, except for thg{cOwe€rs

for in this Form. However, the Part B section of the sin%x' prospectus may be placed
g

(13) Subsection 5.1(3) of Regulation i‘-ﬂOl permits certain documents to be
attached to, or bound with, a simplifiegd p&dspectus. Those documents consist of the
documents incorporated by referem£ into the simplified prospectus, educational
material, account application do ents, registered tax plan applications and
documents and any point o disclosure documents required by securities
legislation. No other docu t» may be attached to, or bound with, a simplified
prospectus. @

Consolidation of Sim rospectuses into a Multiple SP

(14) Subsectign 5.%(1) of Regulation 81-101 states that simplified prospectuses shall
not be conso} to form a multiple SP unless the Part A sections of each simplified
prospectu ubstantially similar. The Part A sections in a consolidated document
need nQ peated. These provisions permit a mutual fund organization to create a
docg@that contains the disclosure for a number of mutual funds in the same family.

‘1§ As with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific

information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
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described in the document shall be provided on a fund by fund or catalogue basis and
shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A se tiGb
except for the back cover. If the Part B sections are bound with the Part A sect@\he
Part B sections shall be kept together in the document. (1/

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a iNlt¥ple SP to
be bound separately from the Part A section of the document. If one section is
bound separately from the Part A section of the document, all Part sections must be
separate from the Part A section of the document.

(18) Subsection 5.3(2) of Regulation 81-101 permits Par Qtlons that have been
bound separately from the related Part A section to e bound individually or
together, at the option of the mutual fund organlzatlon re is no prohibition against
the same Part B section of a multiple SP being boun@ itself for distribution to some
investors, and also being bound with the Part tion of other mutual funds for
distribution to other investors.

(19) Section 3.2 of Regulation 81-101 Q%gr\es that the requirement under securities
legislation to deliver a prospectus for | fund will be satisfied by the delivery of a
simplified prospectus, either with or out the documents incorporated by reference.
Mutual fund organizations that bin rately the Part B sections of a multiple SP from
the Part A section are remrnde(@q since a simplified prospectus consists of a Part A
section and a Part B sectiongdeMery of both sections is necessary in order to satisfy
the delivery obligations in ctlon with the sale of securities of a particular mutual
fund.

(20) Inltems 1 th%] 4 of Part A of this Form, specific instructions are provided for a
single SP and le SP and in some cases for a multiple SP for which the Part A
section is eit nd with, or separate from, the Part B sections of the document. The
remainder rt A of this Form generally refers to disclosure required for "a mutual
fund” |n plified prospectus”. This disclosure should be modified as appropriate to
refle% iple mutual funds covered by a multiple SP.

i-Class Mutual Funds

Xl) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
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this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(22) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of a class of securities of a mutual fund that is referable to a separate portfolio
of assets is considered to be a separate mutual fund. Those principles are applicable to
Regulation 81-101 and this Form. '\

PART A GENERAL DISCLOSURE (I/Q
ltem 1 Front Cover Disclosure )

1.1  For a Single SP &(b

(2) Indicate on the front cover whether the document is liminary simplified
prospectus, a pro forma simplified prospectus or a simplified ectus.

(2) Indicate on the front cover the name of the m tl}qbund to which the simplified
prospectus pertains. If the mutual fund has more than class or series of securities,
indicate the name of each of those classes @series covered in the simplified

prospectus. &

3) Despite securities legislation, state, rq\he front cover of a preliminary simplified
prospectus the following:

"A copy of this Simplifie spectus has been filed with [the securities
authority(ies) in each of/certain provinces/provinces and territories of Canada] but

the Simplified Prospectus hag ndt yet become final for the purpose of a distribution.
Information contained in thi%\plified Prospectus may not be complete and may have

to be amended. The [un ares] described in this Simplified Prospectus may not be
sold to you until a re or the Simplified Prospectus is obtained by the mutual fund
from the securities atory [authority(ies)].”

4) If a c %(cial copy of the preliminary simplified prospectus is prepared, print
the legend ed to in subsection (3) in red ink.

(5) a preliminary simplified prospectus or simplified prospectus, indicate the date
of t ocument, which shall be the date of the certificates contained in the related
arqual information form. This date shall be within 3 business days of the date the

@ment is filed with the securities regulatory authority. Write the date in full, writing
the name of the month in words. A pro forma simplified prospectus need not be dated,
but may reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:
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“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.2 For a Multiple SP in which the Part A section and the Part B sections are
bound together

(2) Indicate on the front cover whether the document is a preliminary simp if@
prospectus, a pro forma simplified prospectus or a simplified prospectus for eac@we
mutual funds to which the document pertains. (1/

(2) Indicate on the front cover the names of the mutual funds and, atNQesoption of
the mutual funds, the name of the mutual fund family, to which the docuﬂfy‘ut pertains. If
the mutual fund has more than one class or series of securities, ipficate the name of
each of those classes or series covered in the simplified prospech%

(3) Despite securities legislation, state on the front cover cument that contains
a preliminary simplified prospectus the following:

“A copy of this document has been filed with [t ?gecurmes authority(ies) in each
of/certain of the provinces/provinces and territorie anada] but has not yet become
final for the purpose of a distribution. Informatlo&[ ained in this document may not be
complete and may have to be amended. Thg [unts/shares] described in this document
may not be sold to you until receipts for t cument are obtained by the mutual fund
from the securities regulatory [authorlty

4) If a commercial copy o g?document that contains a preliminary simplified

prospectus is prepared, print th d referred to in subsection (3) in red ink.

5) If the document co@s a preliminary simplified prospectus or a simplified
prospectus, indicate the o@ of the document, which shall be the date of the certificates
contained in the relaiggg@ultiple AlF. This date shall be within 3 business days of the
date the document. ed with the securities regulatory authority. Write the date in full,
writing the na e month in words. A document that is a pro forma multiple SP
need not be Q/Dut may reflect the anticipated date of the multiple SP.

substantlally the following words:

% 0 securities regulatory authority has expressed an opinion about these
| F hares] and it is an offence to claim otherwise.”

For a Multiple SP in which the Part A section is bound separately from the
Part B sections

(1) Comply with Item 1.2.

(2)  State prominently, in substantially the following words:
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“A complete simplified prospectus for the mutual funds listed on this page
consists of this document and an additional disclosure document that provides specific
information about the mutual funds in which you are investing. This document provides
general information applicable to all of the [name of mutual fund family] funds. You must
be provided with the additional disclosure document.” (b
Item 2 Table of Contents '\

Q
2.1 For aSingle SP (1/

)
(1) Despite securities legislation, at the option of the mutual fund, ir@gde a table of

contents. &

(2) If a table of contents is included, begin it on a new page, t¢h may be the inside
front cover of the document. O

2.2 For a Multiple SP in which the Part A sectign the Part B sections are
bound together %‘

Q) Include a table of contents. &O
(2) Include in the table of contents, un hhe heading "Fund Specific Information”, a
list of all of the mutual funds to which §he dbcument pertains, with the numbers of the

pages where information about each ual fund can be found.

3) Begin the table of conte a new page, which may be the inside front cover
of the document.

2.3  For a Multiple S ﬁch the Part A section is bound separately from the
Part B sections

(2) Include %lgof contents for the Part A section of the multiple SP.

(2) Begy table of contents on a new page, which may be the inside front cover
of the d nt.

3) Include, immediately following the table of contents and on the same page, a list

ofNpe” mutual funds to which the multiple SP pertains and details on how the Part B
éclosure for each mutual fund will be provided.
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Item 3 Introductory Disclosure
3.1 For aSingle SP

Provide, either on a new page or immediately under the table of contents, under
the heading “Introduction”, the following statement in substantially the following words:

This Simplified Prospectus contains selected important informationé'ﬁblp
you make an informed investment decision and to help you understand your rith/

- This Simplified Prospectus contains information about the V*nd and the
risks of investing in mutual funds generally, as well as the namébo the firms
responsible for the management of the Fund. &

- Additional information about the Fund is av& in the following

documents: O

- the Annual Information Form; \)

v

- the most recently filed a@ﬁnancial statements;

- the most recently filed Fund F,

- any interim financi I(;gtements filed after those annual financial
statements; i

- the most @ filed annual management report of fund
performance;

, a%@management report of fund performance filed after that

annual management of fund performance.

These d xnts are incorporated by reference into this Simplified Prospectus,
which means %mey legally form part of this document just as if they were printed as
a part of th) ument. You can get a copy of these documents, at your request, and at
no cost lling [toll-free/collect] [insert the toll-free telephone number or telephone
numb, ere collect calls are accepted, as required by section 3.4 of the Regulation],
or fré your dealer.

i - [If applicable] These documents are available on the [mutual fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site address], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/mutual fund family's e-mail
address].

- These documents and other information about the Fund are available on
the Internet at www.sedar.com.”
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3.2  For a Multiple SP

Provide, either on a new page or immediately under the table of contents, under
the heading "Introduction" the following statement in substantially the following words:

This document contains selected important information to help you ﬂ\b
an informed investment decision and to help you understand your rights as an inv@b‘.

- This document is divided into 2 parts. The first part, [from péges -
through ], contains general information applicable to all of the [name ol\(und family]
Funds. The second part, [from pages ¢ through ¢] [which is separately @nd], contains
specific information about each of the Funds described in this docu t.

- Additional information about each Fund is a@% in the following

documents: O

- the Annual Information Form; \)

v

- the most recently filed a@ﬁnancial statements;

- the most recently filed Fund F,

- any interim financi I(;gtements filed after those annual financial
statements; i

- the most @ filed annual management report of fund
performance;

, a%@management report of fund performance filed after that

annual management of fund performance.

These dgcuments are incorporated by reference into this document, which
means that t %gally form part of this document just as if they were printed as a part
of this doc . You can get a copy of these documents, at your request, and at no
cost, b g [toll-free/collect] [insert the toll-free telephone number or telephone
numb, ere collect calls are accepted, as required by section 3.4 of the Regulation],
or fré your dealer.

e - [If applicable] These documents are available on the [mutual funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fund family's Internet site
address], or by contacting the [mutual funds/mutual fund family] at [insert e-mail
address].

- These documents and other information about the Funds are available at
www.sedar.com.”
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ltem 4 General Investment Risks

(1) Disclose under the heading “What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund?”

(@) a brief general description of the nature of a mutual fund; and '\(b

(b) the risk factors or other investment considerations that an inves uld
take into account that are associated with investing in mutual funds generally.
)
(2) For a multiple SP, at the option of the mutual fund, disclose thefr '\actors and
investment considerations that are applicable to more than one of thgQe mutual funds.

(3) At a minimum, in response to the requirements of&ection (1), include
disclosure in substantially the following words: O

Mutual funds own different types of inve@nts, depending upon their
investment objectives. The value of these investmen il change from day to day,
reflecting changes in interest rates, economic itions, and market and company
news. As a result, the value of a mutual fund's Jgn¥sfshares] may go up and down, and
the value of your investment in a mutual fung ma) be more or less when you redeem it
than when you purchased it. (-b

- [If applicable], The full unt of your investment in any [name of mutual

fund family] mutual fund is not g@ed.

- Unlike bank acocgun®s or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Ins@e Corporation or any other government deposit insurer.”
(4)  State that, u exceptional circumstances, a mutual fund may suspend
redemptions. Provi reference to the disclosure provided in response to Item 6(2) of
Part A of this Fgpm.

INSTRUC :

(2) @mples of the risks that may be disclosed under subsection (2) are stock
marﬁ rsk, interest rate risk, foreign security risk, foreign currency risk, specialization
risK, and risk associated with the use of derivatives. If this risk disclosure is provided
S@er this subsection, the fund-specific disclosure about each mutual fund described in

the document should contain a reference to the appropriate parts of this risk disclosure.

(2) In providing disclosure under subsection (1), follow the instructions under Item 9
of Part B of this Form, as appropriate.
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Item 5 Organization and Management Details for a Multiple SP

(2) Provide, under the heading “Organization and Management of the [name of
mutual fund family]”, information about the manager, trustee, portfolio adviser, principal
distributor, custodian, registrar and auditor of the mutual funds to which the document
relates in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the 56/%.95

provided by that entity and the relationship of that entity to the manager. (1/

3) For each entity listed in the diagram or table, other than the madsaa@er of the
mutual funds, provide the municipality and the province or country w it principally
provides its services to the mutual funds. Provide the complete mQicipal address for
the manager of the mutual funds. 6

(3.1) Under a separate sub-heading “Independent Review, ittee” in the diagram
or table, briefly describe the independent review com of the mutual funds,
including

?~

- an appropriate summary of its mand@

A

- its composition, '\

- that it prepares at least anpiu a report of its activities for securityholders
which is available on the [mutual fu-xs/mutual fund family's] Internet site at [insert
mutual fund's Internet site address at the securityholders' request, at no cost, by
contacting the [mutual fund/mut d family] at [insert mutual fund's e-mail address]),

and @

- that additi information about the independent review committee,
including the name e members, is available in the mutual fund's Annual
Information Form.

of the mutual fund, provide, under a separate sub-heading, details
f the mutual fund, including the history and background of the manager
Il investment strategy or approach used by the manager in connection
ual funds for which it acts as manager.

‘463. 2 If a mutual fund holds, in accordance with section 2.5 of Regulation 81-102
pecting Mutual Funds, securities of another mutual fund that is managed by the
same manager or an affiliate or associate of the manager, disclose

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Despite subsection (1), if the information required by subsection (1) is not the
same for substantially all of the mutual funds described in the document, provide in the
diagram or table contemplated by subsection (1) only that information that is the same
for substantially all of the mutual funds and provide the remaining disclosure require'd\
that subsection in the diagram or table required by Item 4(1) of Part B of this Forrb

(6) Despite subsection (3.1), if the information required by subsection (3.1) idfot the
same for substantially all of the mutual funds described in the documentNQravide only
that information that is the same for substantially all of the mutual funds provide the
remaining disclosure required by that subsection under Item 4(3.)4 of Part B of this
Form.

INSTRUCTIONS: 0

(1) The information required to be disclosed i Nb Item shall be presented
prominently, using enough space so that it is easy to rk‘

(2)  The descriptions of the services provid che listed entities should be brief.
For instance, the manager may be descnb&dEl “manages the overall business and
operations of the funds”, a portfolio advis y be described as “prowdes investment
advice to the manager about the invegtmeht portfolio of the funds” or “manages the
investment portfolio of the funds”, aﬂia “principal distributor” may be described as
“markets the securities of the fung%d sells securities [through brokers and dealers]
[or its own sales force]”.

3) The information abo@e independent review committee should be brief. For

instance, its mandate m part be described as “reviewing, and providing input on,

the manager's writt icies and procedures which deal with conflict of interest

matters for the m? r and reviewing such conflict of interest matters.” A cross-
a

reference to thegzgnndal information form for additional information on the independent
review comm@nd fund governance should be included.
Item 6 Q‘Purchases, Switches and Redemptions

(1) Briefly describe, under the heading “Purchases, Switches and Redemptions”,
%a investor can purchase and redeem the securities of the mutual fund or switch

\% m for securities of other mutual funds, how often the mutual fund is valued, and state
that the issue and redemption price of those securities is based on the mutual fund's net
asset value of a security of that class, or series of a class, next determined after the
receipt by the mutual fund of the purchase order or redemption order.
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(2)  State that, under extraordinary circumstances, the rights of investors to redeem
securities may be suspended by the mutual fund, and describe the circumstances when
the suspension of redemption rights could occur.

3) For a new mutual fund that is being sold on a best efforts basis, state whether
the issue price will be fixed during the initial distribution period, and state when the
mutual fund will begin issuing and redeeming securities based on the net asset \ia\
per security of the mutual fund. Q

4) Describe all available purchase options and state, if applicable, that the(clbice of
different purchase options requires the investor to pay different fees and efises and,
if applicable, that the choice of different purchase options affects amount of
compensation paid by a member of the organization of the mutu;%md to a dealer.
Include cross-references to the disclosure provided under Items 8@ of Part A of this

Form. 0

5) Under the sub-heading “Short-term Trading” O

(@) describe the adverse effects, if any, that?TOrt -term trades in securities of
the mutual fund by an investor may have on other@ s in the mutual fund;

(b)  describe the restrictions, if any,that May be imposed by the mutual fund to
deter short-term trades, including the(Bi mstances, if any, under which such
restrictions may not apply;

(c) where the mutual fu S not impose restrictions on short-term trades,
state the specific basis for the g f the manager that it is appropriate for the mutual

fund not to do so; and $
(d) if applic@ te that the annual information form includes a description

of all arrangements er formal or informal, with any person, to permit short-term
trades of securities mutual fund.

INSTRUCTIC&)@

isclosure required by subsection (5) above, include a brief description of

the s rm trading activities in the mutual fund that are considered by the manager
to béappropriate or excessive. Where the manager imposes a short-term trading fee,
a cross-reference to the disclosure provided under Item 8 of Part A of this Form.

\em 7 Optional Services Provided by the Mutual Fund Organization

If applicable, under the heading “Optional Services”, describe the optional
services that may be obtained by typical investors from the mutual fund organization.
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INSTRUCTION:

Disclosure in this Item should include, for example, any asset allocation services,
registered tax plans, foreign content monitoring plans, regular investment and
withdrawal plans, U.S. dollar purchase plans, periodic purchase plans, contractual

plans, periodic withdrawal plans or switch privileges. (b
Item 8 Fees and Expenses '\

8.1 General Disclosure q/

)
(1)  Set out information about the fees and expenses payable by the ual fund and
by investors in the mutual fund under the heading “Fees and Expensﬁ”

(2.1) If the mutual fund holds securities of other mutual @ disclose that with
respect to securities of another mutual fund

(@) there are fees and expenses payable by tf@[her mutual fund in addition
to the fees and expenses payable by the mutual fund;

(b) no management fees or mcentuﬁ@ are payable by the mutual fund
that, to a reasonable person, would dupllcat payable by the other mutual fund for
the same service;

(© no sales fees or rede jon fees are payable by the mutual fund in
relation to its purchases or rede of the securities of the other mutual fund if the
other mutual fund is manage{&s e manager or an affiliate or associate of the

manager of the mutual fund %

(d) no sales f r redemption fees are payable by the mutual fund in
relation to its purcha edemptlons of securities of the other mutual fund that, to a
reasonable person Id duplicate a fee payable by an investor in the mutual fund.

(2) The i %@ﬁlon required by this Item shall first be a summary of the fees,
charges a enses of the mutual fund and investors presented in the form of the
foIIOW|n e, appropriately completed, and introduced using substantially the

follow, 4 ords:

“This table lists the fees and expenses that you may have to pay if you invest in

\( insert the name of the mutual fund]. You may have to pay some of these fees and

penses directly. The Fund may have to pay some of these fees and expenses, which
will therefore reduce the value of your investment in the Fund.”

(3) Include the fees for any optional services provided by the mutual fund
organization, as described by Item 7 of Part A of this Form, in the table.
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(3.1) Under “Operating Expenses” in the table, include a description of the fees and
expenses payable in connection with the independent review committee.

4) If management fees are payable directly by investors, add a line item in the table
to disclose the maximum percentage that could be paid by investors.

(5) If the manager permits negotiation of a management fee rebate, pr&v@?
disclosure of these arrangements. If these arrangements are not available f

mutual fund described in the document, make this disclosure in the descripti (Qfees
and expenses required for each fund by Item 5 of Part B of this Form andqiﬂefude a

cross-reference to that information in the table required by this Item. 03'\ -
E— 4

Fees and Expenses Payable by the Fund

Management Fees [See Instruction (1)] % e
[disclosure re managen\ e rebate program]
Operating Expenses [See Instructions 2 NeAd (3)] Fund[s] pay[s] all

operating expengeg, cluding

Fees and Expenses Payable Directhy)You

Sales Charges [specify per%ge, as a percentage of ]
Switch Fees [specifff p§rcentage, as a percentage of , or
spg(ount]
Redemption Fees specM percentage, as a percentage of , or
ecify amount]
Short-term Trading Fee jspecify percentage, as a percentage of ]
‘ o
Registered Tax Plan Fees ~k [specify amount] [include this disclosure and

specify the type of fees if the registered tax plan is

&; sponsored by the mutual fund and is described in

the simplified prospectus]

Other Fees and Expenses N\ [specify type] [specify amount]

v

same for each mut d described in the document, make this disclosure in the
description of fees é xpenses required for each fund by Item 5 of Part B of this Form
and include a c@-r ference to that information in the table required by this Item.

INSTRUC&&
®)

(1) e table pertains to more than one mutual fund and not all of the mutual funds
pay e same management fees, under “Management Fees” in the table, either

(6) Despite subsectj @.1), if the information required by subsection (3.1) is not the
d E

\ (@) state that the management fees are unique to each mutual fund, include
management fee disclosure for each mutual fund as a separate line item in the table
required by Item 5 of Part B of this Form for that mutual fund, and include a cross-
reference to that table; or
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(b) list the amount of the management fee, including any performance or
incentive fee, for each mutual fund separately.

(2) If the table pertains to more than one mutual fund and not all of the mutual funds
have the same obligations to pay operating expenses, either

(@) state that the operating expenses payable by the mutual funds are urgg?
to each mutual fund, include the description of the operating expenses payable
mutual fund as a separate line item in the table required by Item 5 of Part B of orm
for that mutual fund, and include a cross-reference to that table; or
)
(b) provide the disclosure concerning the operating expenses‘b each mutual
fund contemplated by this Item separately.

operating expenses and list the main components of those es. If the mutual fund
pays only certain operating expenses and is not respon§ for payment of all such
expenses, adjust the statement in the table to r&&:t the proper contractual
responsibility of the mutual fund.

3) Under “Operating Expenses”, state whether the muéui@nd pays all of its

(4) Show all fees or expenses payable by t Qual fund, even if it is expected that
the manager of the mutual fund or other megberf the organization of the mutual fund
will waive or absorb some or all of those fqg:;&nd expenses.

(5) If the management fees of a mutkal fund are payable directly by a securityholder

and vary so that specific disclosuge he amount of the management fees cannot be

disclosed in the simplified pro s of the mutual fund, or cannot be derived from

disclosure in the simplified prespectus, provide as much disclosure as is possible about

the management fees to b:%% by securityholders, including the highest possible rate
f

or range of those man § ees.
8.2 IIIustratlon fferent Purchase Options
(1) Under Q/sub -heading “Impact of Sales Charges” provide information,

substantl he form of the following table, concerning the amount of fees payable
by an under the available purchase options and introduced using substantially

the fg fé g words:

“The following table shows the amount of fees that you would have to pay under

\% different purchase options available to you if you made an investment of $1,000 in

the Fund, if you held that investment for 1, 3, 5 or 10 years and redeemed immediately
before the end of that period.

At time of |1 Year 3 Years 5Years | 10 Years
purchase

Sales Charge Option $o---
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Redemption Charge Option $e $e $e $e
No Load Option
[Other purchase options] $e $e $e $e $e

T Redemption charges may apply only if you redeem your [units/shares] in a particular year. Redemption charges

are shown under “Fees and Expenses” above.”

(2) In preparing the table contemplated by this Item, assume, in determining the fegs
paid under the sales charge option, that '\Fb

(@  the maximum sales commission disclosed in the simplified proqule is
paid by the investor; and '\
)

(b) if the mutual fund has a deferred sales charge option in vvﬁbn the amount
paid by an investor at the time of a redemption of securities is base on the net asset
value of those securities at that time, an annual return of 5% si@ time of purchase,
and disclose that assumption in a footnote to the table.

Item 9 Dealer Compensation \)O
9.1 General ?’

Provide, under the heading “Dealer Qnsation”, the disclosure of sales
practices and equity interests required by sew)ns 8.1 and 8.2 of Regulation 81-105.

INSTRUCTIONS: 4(5

(2) Briefly state the compensgtNM~paid and the sales practices followed by the
members of the organization mutual fund in a concise and explicit manner,
without explaining the req nts and parameters for permitted compensation
contained in Regulation 8¢

(2) For example e manager of the mutual fund pays an up-front sales
commission to partig)a ing dealers so state and include the range of commissions paid.
If the manager ts participating dealers to retain the sales commissions paid by
investors as ﬁgénsation, so state and include the range of commissions that can be
retained. manager or another member of the mutual fund's organization pays
trailing I[ssions, so state and provide an explanation of the basis of calculation of
thes issions and the range of the rates of such commissions. If the mutual fund
orgdfzation from time to time pays the permitted marketing expenses of participating
ers on a co-operative basis, so state. If the mutual fund organization from time to
e holds educational conferences that sales representatives of participating dealers
may attend or from time to time pays certain of the expenses incurred by participating
dealers in holding educational conferences for sales representatives, so state.

3) If the members of the organization of the mutual funds follow any other sales
practices permitted by Regulation 81-105, briefly describe these sales practices.
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(4) Include a brief summary of the equity interests between the members of the
organization of the mutual fund and participating dealers and representatives as
required by section 8.2 of Regulation 81-105. This disclosure may be provided by
means of a diagram or table.

9.2 Dealer Compensation from Management Fees

Disclose, under the heading “Dealer Compensation from Management Fe@',\he
approximate percentage obtained from a fraction (1/

(@) the numerator of which is the aggregate amount of cash paicNQ fegistered
dealers in the last completed financial year of the manager of the ﬁbual fund, for

payments made &
(i by 0@
(A)  the manager of the mutual fun @
(B) an affiliate of the manager, ?‘
(i) in order to &O

(A) pay compensag MO registered dealers in connection with
the distribution of securities of the mutual fwdd or mutual funds that are members of the
same mutual fund family as the mutualind, or

(B) pay (ﬁx‘ marketing, fund promotion or educational activity
in connection with the mutu@l fhd or mutual funds that are members of the same
mutual fund family as the fund; and

(b)  the denominat hich is the aggregate amount of management fees received
by the managers 0% mutual fund and all other mutual funds in the same mutual fund
family as the m@l nd in the last completed financial year of the manager.

INSTRUC ;

(2) @ disclosure presented under this Item should be described as information
abo&the approximate percentage of management fees paid by mutual funds in the
saye "family as the mutual fund that were used to fund commissions or other

motional activities of the mutual fund family in the most recently completed financial
year of the manager of the mutual fund.

(2)  The calculations made under this Item should take into account the payment of

sales and trailing commissions and the costs of participation in co-operative marketing,
fund promotion and educational conferences.
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(3) Amounts paid out by a mutual fund organization as sales commissions should be
netted against amounts received from deferred sales charges.

[tem 10 Income Tax Considerations for Investors

(1) Briefly describe under the heading “Income Tax Considerations for Investors” the
income tax consequences for investors of income and capital gains distributions a@g
by the mutual fund, as well as of the gains or losses that occur on the dispo%of
securities of the mutual fund by the investor. (1/

(2)  This description shall explain the different tax treatment applicable tbynwatual fund

securities held in a registered tax plan as compared to mutual fund sébrities held in
non-registered accounts. &

3) Describe the impact of the mutual fund's distribution pqli 092 a taxable investor
who acquires securities of the mutual fund late in a calendar

4) If material, describe the potential impact of the m | fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adjusted cost base ;% ecurity of a mutual fund can be
calculated by those investors holding outsid istered tax plan.

INSTRUCTION:

(1) If management fees are pajd ctly by investors, describe generally the income
tax consequences to taxable in of this arrangement.

(2)  Subsection (2) is p@larly relevant for investors who hold their mutual fund

investments through R , if they have invested in a mutual fund that requires
management fees to aid directly by the investors. Detailed disclosure of the tax
consequences of t rangement on those investors should be made by such mutual
funds.

ltem 11 @tement of Rights

@/lde a brief explanation, under the heading “What are your Legal Rights?”, of
an i»%s or's statutory rights of rescission and damages, including the right of action for
miyepresentations contained in the simplified prospectus and in any documents

orporated by reference into the simplified prospectus, in substantially the following
words:

“Securities legislation in some provinces gives you the right to withdraw from an
agreement to buy mutual funds within 2 business days of receiving the Simplified
Prospectus, or to cancel your purchase within 48 hours of receiving confirmation of your
order.
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Securities legislation in some provinces and territories also allows you to cancel
an agreement to buy mutual fund [units/shares] and get your money back, or to make a
claim for damages, if the Simplified Prospectus, Annual Information Form or financial
statements misrepresent any facts about the Fund. These rights must usually be
exercised within certain time limits.

For more information, refer to the securities legislation of your prov@or
territory or consult your lawyer.” (1/

ltem 12 Additional Information N

(2) Provide any specific disclosure required or permitted to,%((;l)sclosed in a
prospectus under securities legislation or by an order or ruff f the securities
regulatory authority pertaining to the mutual fund that is not{&/ise required to be
disclosed by this Form. O

(2)  This Item does not apply to the requirements o@curities legislation that are
form requirements for a prospectus.

INSTRUCTIONS: &O

(1) An example of a provision of sec tf\ legislation that may be relevant to this
Item is the requirement contained |n fllct of interest provisions of the Canadian
securities legislation of a number of | |ct|ons to the effect that a mutual fund shall not
make an investment in respect ?vhlch a related person will receive any fee or
compensation except for fees ursuant to a contract disclosed in, among other
things, a prospectus. Anoth mple is the requirement of some jurisdictions that
certain statements be mclu@in a simplified prospectus of a mutual fund with a non-
Canadian manager.

(2) For a smgle? rovide this disclosure either under this Item or under Item 14 of
Part B of this Fo hichever is more appropriate.

3) For Gﬂlltlple SP, this disclosure should be provided under this Item if the
disclosur\@ertains to all of the mutual funds described in the document. If the
dlsc'I% does not pertain to all of those funds, the disclosure should be provided in
the

-specific disclosure required or permitted under Item 14 of Part B of this Form.

\@ 13 Part B Introduction

(1) For a multiple SP, at the option of the mutual fund, include in a separate section
any explanatory information that would otherwise be repeated identically in each Part B
section of the document.
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(2)  Any information included in an introductory section under subsection (1) may be
omitted elsewhere in the Part B section of the document.

INSTRUCTION:

(1) This Item may be used to avoid the need for repetition of standard information in
each Part B section of a multiple SP. '\(b

(2) Examples of the type of information that may be moved to an introductopl/gtion
from other parts of the Part B section are:
)
(@)  definitions or explanations of terms used in each Part B @lon such as
“portfolio turnover rate” and “management expense ratio”; and

(b) discussion or explanations of the tables or charts@@re required in each
Part B section of the document.

(3) A similar Item is contained in Item 3 of Part B\bthls Form. A mutual fund
organization may include this section either at the e?'of the Part A section of the
multiple SP or at the beginning of the Part B secti t Iits option.

&

(1) State on the back cover the na e‘b the mutual fund or funds included in the
document or the mutual fund familys={s well as the name, address and telephone
number of the manager of the m% d or funds.

ltem 14 Back Cover

owing words:

(2)  State, in substanﬂall%

Additional ation about the Fund[s] is available in the Fund['s/s]
Annual Information K nd Facts, management reports of fund performance and
financial stateme ese documents are incorporated by reference into this
Simplified Pros which means that they legally form part of this document just as
if they were p %’as a part of this document.

- ou can get a copy of these documents, at your request and at no costs,
by calligg Jtoll-free/collect][insert toll-free telephone number or telephone number where
coll calls are accepted, as required by section 3.4 of the Regulation], from your

ée or by e-mail at [insert e-mail address].

- These documents and other information about the Fund[s], such as
information circulars and material contracts, are also available [on the [insert name of
mutual fund manager] Internet site at [insert fund's Internet site] or] or at
www.sedar.com.”
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(3) For a multiple SP in which the Part A section is bound separately from the Part B
sections, state, in substantially the following words:

“A complete simplified prospectus for the mutual funds listed on this cover
consists of this document and any additional disclosure document that provides specific
information about the mutual funds in which you are investing. This document provides
general information applicable to all of the [name of mutual fund family] funds. P(eb
you request a simplified prospectus, you must be provided with the additional dis%tre

document.” (1/

PART B FUND-SPECIFIC INFORMATION )

ltem 1 General &(b

(2) For a multiple SP in which the Part B sections are boun rately from the Part
A section, include at the bottom of each page of a Part B se footer in substantially
the following words and in a type size consistent with the r the document:

“This document provides specific information a [name of Fund]. It should be
read in conjunction with the rest of the simplified p ectus of the [name of mutual fund
family] dated [insert date]. This document a document that provides general
information about [name of mutual fund family] together constitute the simplified

prospectus.” (-b

(2) If the Part B section is an a ed and restated document, add to the footer
required by subsection (1) a stage t that the document has been amended and
restated on [insert date].

ltem 2 Introductob®
21 Fora Slngle

Include g top of the first page of the Part B section of the simplified
prospectus, t@ ding “Specific Information about the [name of Fund]”.

o uItipIe SP in which the Part A section and the Part B sections are

boué gether

Include
\ (@) at the top of the first page of the first Part B section in the document, the
heading “Specific Information about Each of the Mutual Funds Described in this
Document”; and

(b) at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page.
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2.3  For a Multiple SP in which the Part A section is bound separately from the
Part B sections

Include at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page. (b

ltem 3 General Information Q

(1) For a multiple SP, at the option of the mutual fund, include in an intrgductory
section any explanatory information that would otherwise be repeated iden&aﬂy in each
Part B section of the document.

(2)  Any information included in an introductory section under ,Sction (1) may be
omitted elsewhere in the Part B section of the document. 0

INSTRUCTIONS: \)
(1)  See the Instruction to Item 13 of Part A of this FQgf.

(2) If the disclosure contemplated by this ltepd idcluded in Part A of the multiple SP
under Item 13 of Part A of this Form, includg in the introduction section of each Part B
section of the multiple SP a cross-refere where this disclosure is located in the
Part A section of the multiple SP.

Item 4 Organization and$ ment Details

(2) For a single SP, undergheWeading “Organization and Management of the [name
of mutual fund]”, provide ation about the manager, trustee, portfolio adviser,
principal distributor, cust , registrar and auditor of the mutual fund in the form of a

diagram or table. Q_
N

(2) For eac y listed in the diagram or table, briefly describe the services
provided by t ity and the relationship of that entity to the manager.

(3) F gmh entity listed in the diagram or table, other than the manager of the
mutugl , provide the municipality and the province or country where it principally
DFO\%S Its services to the mutual funds. Provide the complete municipal address for
%m nager of the mutual fund.

(3.1) Under a separate sub-heading “Independent Review Committee” in the diagram
or table, briefly describe the independent review committee of the mutual funds,
including

- an appropriate summary of its mandate,
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- its composition,

- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail addres%

and
N

- that additional information about the independent review cq@tee,

including the names of the members, is available in the mutual fund's WAnnual

Information Form. )

(4)  Atthe option of the mutual fund, include under a separate subge(agng, details of

the manager of the mutual fund, including the history and backg%‘n of the manager
a

and any overall investment strategy or approach used by th ger in connection
with its mutual funds. O

respecting Mutual Funds securities of another mutual f that is managed by the same

(4.1) If a mutual fund holds in accordance with sic' 2.5 of Regulation 81-102
manager or an affiliate or associate of the manage@s lose:

(@) that the securities of the other wtu | fund held by the mutual fund will not
be voted; and (-b

(b) if applicable, that the m er may arrange for the securities of the other
mutual fund to be voted by the be;e M| holders of the securities of the mutual fund.

(5) Follow the requireme d instructions of Item 5 of Part A of this Form in
connection with the diagra ble.
Item 5 Fund D

Under th@&ing “Fund Details”, disclose, in a table:

(@) Gé type of mutual fund that the mutual fund is best characterized as;

@ the date on which the mutual fund was started;

Q(c) the nature of the securities offered by the simplified prospectus;
\ (d)  whether the mutual fund is eligible as an investment for registered
retirement savings plans, registered retirement income funds or deferred profit sharing

plans;

(e) (paragraph revoked);
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() if this information is not contained in the table required by Item 8.1 of Part
A of this Form

0] the amount of the management fee, including any performance or
incentive fee, charged to the mutual fund; and

(i) details concerning the operating expenses paid by the mutual il\frb
contemplated by Instruction (3) of Item 8.1 of Part A of this Form; and

(i)  the amount of the fees and expenses payable in connegtlefn with
the independent review committee, charged to the mutual fund; and )

(9) any information required by subsection (5) of Item 5 o aﬁg of this Form
to be contained in Part B.

\)6
INSTRUCTIONS: O

(1) In disclosing the date on which the mutual fun S@[ed, use the date on which
the securities of the mutual fund first became available§o0the public, which will be on, or
about, the date of the issuance of the first recepo a prospectus of the mutual fund.
For a mutual fund that formerly offered its secu rivately, disclose this fact.

(2) If the mutual fund pays a fee that |s(%\rm|ned by the performance of the mutual
fund, the disclosure required by para 7.1(1)(c) of Regulation 81-102 respecting
Mutual Funds to be described in a sh-ghlfled prospectus of the mutual fund should be
included in a footnote to the des%@?of the incentive fee in the table.

(3) Examples of types of rgutwl funds that could be listed in response to paragraph
(a) are money market, eg®&y,” bond or balanced funds related, if appropriate, to a
geographical region, or @., other description that accurately identifies the type of
mutual fund.

4) If the ri gtached to the securities being offered are materially limited or
qualified by t@s ttached to any other class or series of securities of the mutual fund
or if anoth s or series of securities of the mutual fund ranks ahead of or equally

with the ities being offered, include, as part of the disclosure provided in response
to pa (c), information regarding those other securities that will enable investors
to uéﬂstand the rights attaching to the securities being offered.

@ In providing the disclosure contemplated by paragraph (f), provide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part A of this Form.

Item 6 Fundamental Investment Objectives

(1)  Set out under the heading “What Does the Fund Invest In?” and under the sub-
heading “Investment Objectives” the fundamental investment objectives of the mutual
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fund, including information that describes the fundamental nature of the mutual fund, or
the fundamental features of the mutual fund, that distinguish it from other mutual funds.

(2) Describe the nature of any securityholder or other approval that may be required
in order to change the fundamental investment objectives of the mutual fund and any of
the material investment strategies to be used to achieve those investment objectives.

(3) Describe any restrictions on investments adopted by the mutual funds, d
what is required under securities legislation, that pertain to the fundamental e of
the mutual fund.

)
4) If the mutual fund purports to arrange a guarantee or insur In order to

protect all or some of the principal amount of an investment in the p&tual fund, include
this fact as a fundamental investment objective of the mutual fund@i

@) identify the person providing the guarantee or @;rce;

(b) provide the material terms of the guar n@or insurance, including the
maturity date of the guarantee or insurance; a?“

(© if applicable, state that the guarg{e®0Or insurance does not apply to the
amount of any redemptions before the maturity*date of the guarantee or before the
death of the securityholder and that red tens before that date would be based on

hatim

the net asset value of the mutual fund ag t e; and

(d) modify any other disgl(?fe required by this section appropriately.

which the investment e index mutual fund are based;

(5) For an index mutual $
@) disclose%@ e or names of the permitted index or permitted indices on

(b) br*@ escribe the nature of that permitted index or those permitted

indices. C)

INSTRU S:

(1) QState the type or types of securities, such as money market instruments, bonds,

ed\ity’ securities or securities of another mutual fund, in which the mutual fund will
ymnarily invest under normal market conditions.

(2) If the mutual fund primarily invests, or intends to primarily invest, or if its name
implies that it will primarily invest

(@) in a particular type of issuer, such as foreign issuers, small capitalization
issuers or issuers located in emerging market countries;
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(b) in a particular geographic location or industry segment; or
(c) in portfolio assets other than securities,
the mutual fund's fundamental investment objectives should so indicate.

3) If a particular investment strategy is an essential aspect of the mutual f 5,\as
evidenced by the name of the mutual fund or the manner in which the mutu %d is
marketed, disclose this strategy as an investment objective. This instruction Id be
applicable, for example, to a mutual fund that described itself as an "asbgtﬁllocation
fund” or a "mutual fund that invests primarily through the use of derivati\é}j.

Item 7 Investment Strategies é

Q) Describe under the heading “What Does The Fund@\gt In?” and under the
sub-heading “Investment Strategies”

(@) the principal investment strategies that t utual fund intends to use in
achieving its investment objectives; and O

(b)  the process by which the mutu&lj}d’s portfolio adviser selects securities
for the fund’s portfolio, including any iny§rt1 ent approach, philosophy, practices or
techniques used by the portfolio adviseg or&ahy particular style of portfolio management
that the portfolio adviser intends to fol

(© if the mutual fund old securities of other mutual funds,

(1) whethegb mutual fund intends to purchase securities of, or enter
into specified derivative actions for which the underlying interest is based on the
securities of, other mulTunds;

(ii hether or not the other mutual funds may be managed by the
manager or ac) jate or associate of the manager of the mutual fund;

i)  what percentage of the net asset value of the mutual fund is
dedic to the investment in the securities of, or the entering into of specified
deriéfi‘ve transactions for which the underlying interest is based on the securities of,

ot‘xr utual funds; and

(iv)  the process or criteria used to select the other mutual funds.
(2) Indicate what types of securities, other than those held by the mutual fund in

accordance with its fundamental investment objectives, may form part of the mutual
fund’s portfolio assets under normal market conditions.
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(3) If the mutual fund intends to use derivatives

(@) for hedging purposes only, state that the mutual fund may use derivatives
for hedging purposes only;

(b)  for non-hedging purposes, or for hedging and non-hedging purposes,
briefly describe '\

(1) how derivatives are or will be used in conjunction v{?&ther
securities to achieve the mutual fund’s investment objectives,
)
(i) the types of derivatives expected to be used aﬁb give a brief
description of the nature of each type, and &

(i)  the limits of the mutual fund’s use of derivati @

(4) State whether any, and if so what proportion, of t sets of the mutual fund
may or will be invested in foreign securities.

(5) If the mutual fund is not a money market @ and intends to engage in active
and frequent trading of portfolio securities as pal investment strategy to achieve
its investment objectives such that the pogfolio®turnover rate of the mutual fund is
expected to be more than 70%, describe (-b

(@) the tax consequences mkecurityholders of an active portfolio turnover,
and

ﬁces of, or trading costs associated with, the mutual
ct the mutual fund’s performance.

(b) how the tax con
fund’s portfolio turnover ma

(6) If the mutual may depart temporarily from its fundamental investment
objectives as a reg f adverse market, economic, political or other considerations,
disclose any te y defensive tactics the mutual fund’s portfolio adviser may use or

intends to ust) ponse to such conditions.

(7 e any restrictions on investments adopted by the mutual fund, beyond

what équwed under securities legislation, that do not pertain to the fundamental

nat he mutual fund.

s@ If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions under sections 2.12, 2.13 or 2.14 of Regulation 81-102
respecting Mutual Funds

(@) state that the mutual fund may enter into securities lending, repurchase or
reverse repurchase transactions; and
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(b) briefly describe

(1) how those transactions are or will be entered into in conjunction
with other strategies and investments of the mutual fund to achieve the mutual fund’s
investment objectives;

(i) the types of those transactions to be entered into and give a Kﬂb
description of the nature of each type, and Q

(i) the limits of the mutual fund’s entering into of those transa(t]dns.
)
(9) For an index mutual fund, ('b

(@  for the 12 month period immediately preceding the@@ of the simplified
prospectus,

(1) indicate whether one or more s @ies represented more
than 10% of the permitted index or permitted indices; \5

(i) identify that security or those @JHY;S; and

(i)  disclose the maximum rﬁtentage of the permitted index or
permitted indices that the security or secu% epresented in the 12 month period, and

(b)  disclose the maximum ‘p&(centage of the permitted index or permitted
indices that the security or securjti eferred to in paragraph (a) represented at the
most recent date for which that i ation is available.

(20) If the mutual fund@nds to sell securities short under section 2.6.1 of
Regulation 81-102 respe@g Mutual Funds

(@) state QtQh-e mutual fund may sell securities short; and
(b) @ describe
)] the short selling process, and
go (i) how short sales of securities are or will be entered into in

cdyjuriction with other strategies and investments of the mutual fund to achieve the
tual fund’s investment objectives.
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Item 8 (Revoked).
Item 9 Risks

(2) Set out specific information concerning any material risks associated with an
investment in the mutual fund, other than those risks previously discussed in response
to Item 4 of Part A of this Form, under the heading “What are the Risks of Investi?{b
the Fund?”. Q

(2.1) If securities of a mutual fund representing more than 10% of the net ascsl( value
of the mutual fund are held by a securityholder including another mutbql «und, the

mutual fund must disclose ('b
m ,ﬂ‘fund that those

(@ the percentage of the net asset value of the
securities represent at a date within 30 days of the date of the Nedlified prospectus of

the mutual fund; and O

(b)  the risks associated with a possible mption requested by the
securityholder.

(2.2) If the mutual fund may hold securities of f@gn mutual fund in accordance with
subsection 2.5(3)(b) of Regulation 81-102 r?%)e ing Mutual Funds, disclose the risks
associated with that investment. (-b

(2) For a money market fund, irrell@e disclosure to the effect that although the
mutual fund intends to maintain a ant price for its securities, there is no guarantee
that the price will not go up and .

3) Include specific cr@eferences to the risks described in response to
paragraph 1(b) of Item 4@ rt A of this Form that are applicable to the mutual fund.

4) If the mutua offers more than one class or series of securities, disclose the
risks that the inyestment performance, expenses or liabilities of one class or series may
affect the val @he securities of another class or series, if applicable.

index mutual fund, disclose that the mutual fund may, in basing its
invesjn{er) decisions on one or more permitted indices, have more of its net asset value
thd risks associated with that fact, including the possible effect of that fact on the

idity and diversification of the mutual fund, its ability to satisfy redemption requests
and on the volatility of the mutual fund.

(6) If, at any time during the 12 month period immediately preceding the date of the
simplified prospectus, more than 10% of the net asset value of a mutual fund was
invested in the securities of an issuer, other than a government security or a security
issued by a clearing corporation, disclose
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(@ the name of the issuer and the securities;

(b)  the maximum percentage of the net asset value of the mutual fund that
securities of that issuer represented during the 12 month period; and

actual effect of that fact on the liquidity and diversification of the mutual fund, it ity

(c) disclose the risks associated with these matters, including the possib!e@
to satisfy redemption requests and on the volatility of the mutual fund. (1/

(7)  As applicable, describe the risks associated with the mutual fund ents(img into
(@) derivative transactions for non-hedging purposes; &
(b) securities lending, repurchase or reverse repurcha nsactions; and
(© short sale transactions. \)O

INSTRUCTIONS: Ve

(2) Consider the mutual fund's portfolio inve, s as a whole.

(2) Provide the disclosure in the conteTZ%:\He mutual fund's fundamental investment
objectives and investment strategies, qutliaihg the risks associated with any particular
aspect of those fundamental investm bjectives and investment strategies.

3) Include a discussion of g@&market, political, market sector, liquidity, interest
rate, foreign currency, diver&t n, credit, legal and operational risks, as appropriate.

4) Include a brief di on of general investment risks, such as specific company
developments, stock et conditions, general economic and financial conditions in

those countries Wﬁ the investments of the mutual fund are listed for trading,
applicable to th@r ular mutual fund.

(5) (par, h revoked).

(6) sponding to subsection (6) above, it is necessary to disclose only that at a

time@mng the 12 month period referred to, more than 10% of the net assets of the

mMual fund were invested in the securities of an issuer. Other than the maximum

@entage required to be disclosed under paragraph (6)(b), the mutual fund is not
required to provide particulars or a summary of any such occurrences.
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Item 9.1 Investment Risk Classification Methodology

(2) Briefly describe the methodology used by the manager for the purpose of
identifying the investment risk level of the mutual fund as required by Item 5(2) in Part |
of 81-101F3.

(2) State how frequently the investment risk level of the mutual fund is reviewed.'\(b

3) Disclose that the methodology that the manager uses to identify the irr@nent

risk level of the mutual fund is available on request, at no cost, by calligg [toll-
free/collect call telephone number] or by writing to [address]. )
INSTRUCTION &(b

Include a brief description of the formulas, methods iteria used by the
manager of the mutual fund in identifying the investment ris of the mutual fund.

ltem 10 Suitability \)

Provide a brief statement of the suitabil| f the mutual fund for particular
investors under the heading “Who Should Invegn\fis Fund?”, describing either or both
of the characteristics of the investor for whgm th® mutual fund may or may not be an
appropriate investment, and the portfoli os which the mutual fund is suited or for
which the mutual fund should not be uitj.

INSTRUCTIONS:

(2) In responding to the di Ioﬁe required by this Item, indicate the level of investor
risk tolerance that would be@opriate for investment in the mutual fund.

(1.1) Briefly descri the manager has determined the level of investor risk
tolerance that WOU|Q ppropriate for investment in the mutual fund.

(2) If the paNyA fund is particularly unsuitable for certain types of investors or for
certain typaa\@¥ investment portfolios, emphasize this aspect of the mutual fund, and
disclose_KefftT the types of investors who should not invest in the mutual fund, with

regar nvestments on both a short and long term basis, and the types of portfolios
that@¥ould not invest in the mutual fund. Conversely, it might be appropriate to discuss
w?th r the mutual fund is particularly suitable for particular investment objectives.
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Item 11 (Revoked).
Item 12 Distribution Policy

State under the heading “Distribution Policy” whether distributions are made b
the mutual fund in cash or reinvested in securities of the mutual fund, and indicate \K@B
distributions are made.

Item 13 Financial Highlights (1/

13.1 (Revoked) 2}

A

nvestors”, provide an
ctly borne by investors,
cribed in subsection (2).

13.2 lllustration of Fund Expenses Indirectly Borne by Inve

Q) Under the heading “Fund Expenses Indirectly Born
example of the share of the expenses of the mutual fund«
containing the information and based on the assumptioE

(2)  The information to be provided under this shall be an investor's cumulative
proportional share of the fees and expenses p the mutual fund, in dollars, over a
period of 1, 3, 5 and 10 years, assuming: '\

(@ aninitial investment of $1,0004

(b)  a total annual retur mutual fund of 5% in each year, calculated in
accordance with section 15 of ion 81-102 respecting Mutual Funds;

(c) a manageme§kpense ratio of the mutual fund the same throughout
the 10 year period as th re in the last completed financial year of the mutual fund,
excluding any perfor fees paid in a year which would not have been paid had the
mutual fund earned{grtdtal return of 5% in that last completed financial year.

(3) Provid %Antroduction to the disclosure that explains that the disclosure is
intended t an investor compare the cost of investing in the mutual fund with the
cost of i g in other mutual funds, shows the amount of fees and expenses paid by
the Q@ und that are indirectly borne by an investor, and describes the assumptions
use

The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42).

(5) Provide a cross-reference to the disclosure provided under Item 8 of Part A of

this Form for information about fees and expenses paid directly by the investor which
are not included in the calculation of management expense ratio.
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ltem 14 Additional Information

(1) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities
regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form. '\

(2) This Item does not apply to requirements of securities legislation that(zl/gorm
requirements for a prospectus.

)
INSTRUCTIONS: 2}
(1)  See Instruction (1) to Item 12 of Part A of this Form for e®1§les of disclosure
that might appropriately be made under these Items. 0
(2) For a simplified prospectus that is not part of ltiple SP, provide this
disclosure either under this Item or under Item 12 of P of this Form, whichever is

more appropriate.

3) For a multiple SP, this disclosure shcy%dg provided under this Item if the
disclosure does not pertain to all of the mut ds described in the document. If the
disclosure pertains to all of those funds, tp& closure should be provided in the fund-
specific disclosure required or permlttﬂ r ltem 12 of Part A of this Form.

M.O. 2006-03, ss. 2 and 4; M. 8-06, ss. 13 and 16; M.O. 2010-13, s. 20; M.O.

2013-07, s. 4. @
O

Decision 2001-C-0283, Sch. 81@? M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7;
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information&nfb
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instr6| S
to help you provide this disclosure are printed in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fun P«ospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting ‘;bjtual Funds
(chapter V-1.1,r. 39) or Regulation 81-105 respecting Mutual F es Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings ey have in those
regulations. However, subsection 1.3(3) of Regulation 81-102&ting Mutual Funds
does not apply to this Form. O

in the related simplified prospectus. Information co ed in the related simplified
prospectus need not be repeated except as req o make the annual information
form comprehensible as an independent dog&) t. Generally speaking, all of the
disclosure required to be provided in connectn with a particular requirement of
Form 81-101F1 ("the SP Form") in ordeyb atisfy statutory disclosure requirements
should be contained in the simplified prgspe£tus. For some Items, it may be appropriate
to expand in the annual informati orm on matters discussed in the simplified
prospectus; for instance, a mutw organization may wish to describe in an annual

(3)  An annual information form is intended to supple t the information contained

information form some of its al services in more detail than in the simplified
prospectus. Generally speakiQg, Wowever, an annual information form is intended to
provide disclosure about @ent matters than those discussed in the simplified
prospectus, which may b@ ssistance or interest to some investors.

4) Unless oth g-required by this Form, information may be presented in a
different format gnd 3tyle in an annual information form than in a simplified prospectus.
An annual inf Qﬁon form is required by Regulation 81-101 to be presented in a format
that assist adability and comprehension. This Form generally does not mandate
the use_( 9. pecific format to achieve this goal and mutual funds are encouraged to
use, propriate, tables, captions, bullet points or other organizational techniques
thatésst in presenting the disclosure clearly.

s@ An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form '\(b

(8)  An annual information form pertains to one mutual fund but, unlike a@l?ified
prospectus, is not required to be divided into a discrete Part A section, perta¢iing to
general disclosure, and a Part B section, pertaining to fund-specific disclosb&e.«

(9) It is not necessary to disclose the Items required by this)ﬁ:m in an annual
information form in any particular order or under any particular I%jl g. This is unlike
the rule for a simplified prospectus, which provides that info on contained in a
simplified prospectus must be in the order and under the hgad(gs required by the SP

Form. \)

Consolidation of Annual Information Forms into a Multi IF

(10) Section 5.4 of Regulation 81-101 reqwﬁgn annual information form to be
consolidated with one or more other annual,jnformhation forms into a multiple AIF if the
related simplified prospectuses are consqﬁed into a multiple SP. As the Regulation
does not prevent the consolidation of andlal information forms even if the related
simplified prospectuses are not consdi(ated, a mutual fund organization may prepare

one multiple AIF that pertains (?ﬂ of its mutual funds, even if the simplified
prospectuses for those mutual f re not fully or even partially consolidated.

(11) Unlike the situation @ multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be bc@ eparately.

(12) Unlike the % yrements for a multiple SP, there are no requirements that
disclosure concgrniny each mutual fund described in a multiple AIF be organized in any
particular mﬁ/or order. In particular, it is not necessary to use the catalogue
ped

approach to be used in a multiple SP in which disclosure about individual
mutual fIN@STis required to be separately presented. Information may be presented
separaely) Tor each mutual fund, or consolidated, at the option of the mutual fund

@ The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Item
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

class or series of a class of securities of a mutual fund that is referable to a s te
portfolio of assets is considered to be a separate mutual fund. Those pringﬂi/ are
applicable to Regulation 81-101 and this Form.

(15) As provided in Regulation 81-102 respecting Mutual Funds, a section, ?ﬁb

°
ltem 1 Front Cover Disclosure (b

1.1 For a Single AIF 6&

(2) Indicate on the front cover whether the docume@a preliminary annual
information form, a pro forma annual information form orib ual information form.

(2) Indicate on the front cover the name of the aI fund to which the annual
information form pertains. If the mutual fund he@‘uore than one class or series of
securities, indicate the name of each of those S or series covered in the annual
information form. '\

3) Despite securities legislation, s tgbn the front cover of a preliminary annual
information form the following:

“A copy of this annual&?&tion form has been filed with [the securities
authority(ies) in each of/certa"x o™mhe provinces/provinces and territories of Canada] but

has not yet become final f purpose of a distribution. Information contained in this
annual information form y not be complete and may have to be amended. The
securities described ¢ S annual information form may not be sold to you until a
receipt for the annu@pirNormation form is obtained by the mutual fund from the securities
regulatory [auth ity(tes)].”

(4) erC|aI copy of the preliminary annual information form is prepared, print

the Ieg rred to in subsection (3) in red ink.

(5) or a preliminary annual information form or annual information form, indicate the

dade of the document, which shall be the date of the certificates for the document. This
te shaII be within 3 business days of the date it is filed with the securities regulatory

authority. Write the date of the document in full, writing the name of the month in words.

A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.2  For a Multiple AIF

(1) Indicate on the front cover whether the document is a preliminary al
information form, a pro forma annual information form or an annual informatio for
each of the mutual funds to which the document pertains.
)

(2) Indicate on the front cover the names of the mutual funds and,fa&ythe option of
the mutual funds, the name of the mutual fund family to which the d%ment pertains. If
the mutual fund has more than one class or series of securities iItate the name of
each of those classes or series covered in the document. 0

3) Despite securities legislation, state on the front cov document that contains
a preliminary annual information form the following: 6

“A copy of this annual information form been filed with [the securities
authority(ies)] in each of/certain of the provingg vinces and territories of Canada]
but has not yet become final for the purpose of & distribution. Information contained in
this annual information form may not be lete and may have to be amended. The
securities described in this annual infprmation form may not be sold to you until a
receipt for the annual information form-iiobtained by the mutual fund from the securities

regulatory [authority(ies)].”

4) If a commercial cop o;‘ a document that contains a preliminary annual
information form is prepare@ﬂt the legend referred to in subsection (3) in red ink.

(5) If the documngtains a preliminary annual information form or annual
information form, i@c te the date of the document, which shall be the date of the
d

certificates for t ument. This date shall be within 3 business days of the date it is
filed with th rities regulatory authority. Write the date of the document in full,
writing the m of the month in words. A document that is a pro forma multiple AIF
need ng Qﬂated, but may reflect the anticipated date of the multiple AlF.

(6) QState, in substantially the following words: "No securities regulatory authority has
eXessed an opinion about these [units/shares] and it is an offence to claim otherwise."

Ilfem 2 Table of Contents

Include a table of contents.
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Item 3 Name, Formation and History of the Mutual Fund

(1)  State the full name of the mutual fund and the address of its head or registered
office.

(2)  State the laws under which the mutual fund was formed and the date and
manner of its formation. '\(b

3) Identify the constating documents of the mutual fund and, if mate@iégtate
whether the constating documents have been amended in the last 10 ye#s and
describe the amendments. LN

4) If the mutual fund's name has been changed in the last ,{%years, state the
mutual fund's former name or names and the date on which it Wa%a ged.

(5) Disclose, and provide details about, any major events@ging the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated V,“or been formed from, an
amalgamation or merger with one or more other | Tunds;

(b)  the mutual fund having partici a?é in any reorganization or transfer of
assets in which the securityholders of apg r issuer became securityholders of the
mutual fund;

(c) any changes in fun r?#tal investment objectives or material investment
strategies;

(d) any changes @e portfolio adviser or changes in, or of control of, the
manager; and

(e) the | fund, before it filed a prospectus as a mutual fund, having
existed as a clo@ d investment fund, non-public mutual fund or other entity.

ltem 4 G)estment Restrictions

(2) de a statement to the effect that the mutual fund is subject to certain
rest@ions and practices contained in securities legislation, including Regulation 81-102
%e ting Mutual Funds, which are designed in part to ensure that the investments of

mutual fund are diversified and relatively liquid and to ensure the proper
administration of the mutual fund, and state that the mutual fund is managed in
accordance with these restrictions and practices.

(2) If the mutual fund has received the approval of the securities regulatory
authorities to vary any of the investment restrictions and practices contained in
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securities legislation, including Regulation 81-102 respecting Mutual Funds, provide
details of the permitted variations.

(2.1) If the mutual fund has relied on the approval of the independent review
committee and has satisfied the relevant requirements of Regulation 81-107 respecting
Independent Review Committee for Investment Funds (chapter V-1.1, r. 43) to vary an
of the investment restrictions and practices contained in securities legislation, inclyd
Regulation 81-102 respecting Mutual Funds, provide details of the variations. \

(2.2) If the mutual fund has relied on the approval of the independerqtllfeview
committee to implement a reorganization with, or transfer of assets to, aMgther mutual
fund or to proceed with a change of auditor of the mutual fund zﬁ.)oermitted by
Regulation 81-102 respecting Mutual Funds, provide details. &

(3)  (paragraph revoked). \)6

(4)  State the restrictions on the investment objectives @rategies that arise out of
any of the following matters: 6

1. Whether the securities of the mu fund are or will be a qualified
investment within the meaning of the ITA fQ& rement savings plans, retirement
income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA. (-b

2. Whether the securities c%e mutual fund are or will be recognized as a
registered investment within the@g of the ITA.
[

3. Whether the segqurides of the mutual fund will constitute foreign property
within the meaning of the I@

(5) State whether ?Qtual fund has deviated in the last year from the rules under
the ITA that apply th status of its securities as

HAed investments within the meaning of the ITA for retirement savings
income funds, education savings plans, deferred profit sharing plans
or other registered under the ITA; or

Q(;; registered investments within the meaning of the ITA.

s@ State the consequences of any deviation described in response to
subsection (5).
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Item 5 Description of Securities Offered by the Mutual Fund

(1)  State the description or the designation of securities, or the series or classes of
securities, offered by the mutual fund under the related simplified prospectus and
describe the securities or all material attributes and characteristics, including

(@) dividend or distribution rights; '\(b
(b) voting rights; (I/Q

(c) liquidation or other rights upon the termination of the mutual bede.

(d)  conversion rights; &

(e)  redemption rights; and 06
) provisions as to amendment of any of thes@or provisions.
(2) Describe the rights of securityholders to approv&“

(@) the matters set out in section S.Wqulation 81-102 respecting Mutual
Funds; and '\

(b)  any matters provided for i t&onstatlng documents of the mutual fund.
Item 6 Valuation of Portfolid urltles

(1) Describe the metho to value the various types or classes of portfolio
assets of the mutual fund a Ilabllltles for the purpose of calculating net asset value.

(2.1) If the valuatio WiCiples and practices established by the manager differ from
Canadian GAAP, d@ e the differences.

%&ger has discretion to deviate from the mutual fund's valuation

(2) If the

practices ped in subsection (1), disclose when and to what extent that discretion
may be tsed and, if it has been exercised in the past 3 years, provide an example
of ho as been exercised or, if it has not been exercised in the past 3 years, so
stat

\@ 7 Calculation of Net Asset Value

(1) State that the issue and redemption price of securities of the mutual fund is
based on the mutual fund's net asset value next determined after the receipt of a
purchase order and a redemption order. Describe the method followed or to be followed
by the mutual fund in determining the net asset value.
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(2)  State the frequency at which the net asset value is determined and the date and
time of day at which it is determined.

(2.1) Describe the manner in which the net asset value and the net asset value per
security of the mutual fund will be made available to the public and state the information
will be available at no cost to the public.

3) If a money market mutual fund intends to maintain a constant net asset v r
security, disclose this intention and disclose how the mutual fund intends tg tain
this constant net asset value.

)

ltem 8 Purchases and Switches (b

(1) Describe the procedure followed or to be followed by mé&s who desire to
purchase securities of the mutual fund or switch them for s @ es of other mutual
funds.

(2)  State that the issue price of securities is baseé& the net asset value of a
security of that class, or series of a class, next det%'mned after the receipt by the

mutual fund of the purchase order. O
(3) Describe how the securities of the ,gu‘ | fund are distributed. If sales are
effected through a principal distributor, gi ief details of any arrangements with the

principal distributor.

4) Describe all available purc ptions and state, if applicable, that the choice of
different purchase options requi e investor to pay different fees and expenses and,

if applicable, that the choicg O% different purchase options affects the amount of
compensation paid by a me® of the organization of the mutual fund to the dealer.

(5) Disclose that @r may make provision in arrangements that it has with an
investor that will re@ the investor to compensate the dealer for any losses suffered
by the dealer inygonmection with a failed settlement of a purchase of securities of the
mutual fund t)gd by the investor.

(6) utual fund that is being sold on a best efforts basis, state whether the
issue will be fixed during the initial distribution period, and state when the mutual
fun egin issuing securities at the net asset value per security of the mutual fund.

\@ 9 Redemption of Securities

(1) Describe the procedures followed, or to be followed, by an investor who desires
to redeem securities of the mutual fund, specifying the procedures to be followed and
documents to be delivered before a redemption order pertaining to securities of the
mutual fund is accepted by the mutual fund for processing and before payment of the
proceeds of redemption is made by the mutual fund.
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(2)  State that the redemption price of the securities is based on the net asset value
of a security of that class, or series of a class, next determined after the receipt by the
mutual fund of the redemption order.

(3) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suff feb
by the dealer in connection with any failure of the investor to satisfy the requiren@of
the mutual fund or securities legislation for a redemption of securities of tl'q/ tual
fund.

)
4) Discuss the circumstances under which the mutual fund(bay suspend
redemptions of the securities of the mutual fund. &

Item 10 Responsibility for Mutual Fund Operations 6

10.1 General \)O

Describe how each of the following aspects of @operations of the mutual fund
are administered and who administers those funct@:

(@ the management and admi ist,rglon of the mutual fund, including

valuation services, fund accounting ap% curityholder records, other than the
management of the portfolio assets;

(b)  the management portfolio assets, including the provision of
investment analysis or invest ecommendations and the making of investment

decisions; $
(c) the purch d sale of portfolio assets by the mutual fund and the
making of brokerage @nements relating to the portfolio assets;

(d)  therdisthbution of the securities of the mutual fund,;
(e) @m mutual fund is a trust, the trusteeship of the mutual fund;

@ if the mutual fund is a corporation, the oversight of the affairs of the mutual
fun e directors of the mutual fund;

\ (g) the custodianship of the assets of the mutual fund; and

(h)  the oversight of the manager of the mutual fund by the independent review
committee.
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INSTRUCTION:

The disclosure required under Item 10.1 may be provided separately from, or
combined with, the detailed disclosure concerning the persons that provide services to
the mutual fund required by Items 10.2 through 10.10.

10.2 Manager
N2

(1)  State the name, address, telephone number, e-mail address and, if %ble,
website address of the manager of the mutual fund. aFT/
)

(2) List the names and home addresses in full or, alternati , solely the
municipality of residence or postal address, and the respective pg&itions and offices
held with the manager and their respective principal occupatior%t, and within the 5
years preceding, the date of the annual information form, of all ners, directors and
executive officers of the manager of the mutual fund date of the annual
information form.

3) If a partner, director or executive officer of theva'nager of the mutual fund has
held more than one office with the manager of th tual fund within the past 5 years,
state only the current office held. &

4) If the principal occupation of a dlreﬁg}r executive officer of the manager of the
mutual fund is with an organization oth the manager of the mutual fund, state the
principal business in which the organlz-lon is engaged.

5) Describe the circumstan@?er which any agreement with the manager of the
mutual fund may be termin@ d include a brief description of the essential terms of

this agreement.

(2) If the ma Qof the mutual fund provides the portfolio management services in
connection wj mutual fund, so state.

10.3 Portfolio AdV|

(2) If anager does not provide portfolio management services, state the names
and ipality of the principal or head office for each portfolio adviser of the mutual
fun

@ State

(@) the extent to which investment decisions are made by certain individuals
employed by the manager or a portfolio adviser and whether those decisions are
subject to the oversight, approval or ratification of a committee; and
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(b) the name, title, and length of time of service of the person or persons
employed by or associated with either the manager or a portfolio adviser of the mutual
fund who is or are principally responsible for the day-to-day management of a material
portion of the portfolio of the mutual fund, implementing a particular material strategy or
managing a particular segment of the portfolio of the mutual fund, and each person's
business experience in the last 5 years.

of the mutual fund may be terminated, and include a brief description of the ntial

4) Describe the circumstances under which any agreement with a portfolio ? r
terms of this agreement.

f\ﬂ

&nmlssmns of the

e provision of any
cution, state

10.4 Brokerage Arrangements

(1) If any brokerage transactions involving the client brokera
mutual fund have been or might be directed to a dealer in retugn
good or service, by the dealer or a third party, other than or

(@ the process for, and factors considere(i ﬁ\)electing a dealer to effect
h

securities transactions for the mutual fund, includi hether receiving goods or
services in addition to order execution is a facto@n whether and how the process
may differ for a dealer that is an affiliated entity,

(b) the nature of the arrangem l’s\mder which order execution goods and
services or research goods and serviceg might be provided;

(c) each type of good r?ﬂ/ice, other than order execution, that might be
provided; and é

(d) the method @which the portfolio adviser makes a good faith
determination that the fund, on whose behalf the portfolio adviser directs any
brokerage transactio olving client brokerage commissions to a dealer in return for
the provision of rder execution goods and services or research goods and

services, by the deal®r or a third party, receives reasonable benefit considering both the
use of the go services and the amount of client brokerage commissions paid.

(2) e date of the last annual information form, if any brokerage transactions
|nvo e client brokerage commissions of the mutual fund have been or might be
dlre 0 a dealer in return for the provision of any good or service, by the dealer or
~N party, other than order execution, state
N\

(@) each type of good or service, other than order execution, that has been
provided to the manager or the portfolio adviser of the mutual fund; and

(b)  the name of any affiliated entity that provided any good or service referred

to in paragraph (a), separately identifying each affiliated entity and each type of good or
service provided by each affiliated entity.
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3) If any brokerage transactions involving the client brokerage commissions of the
mutual fund have been or might be directed to a dealer in return for the provision of any
good or service, by the dealer or a third party, other than order execution, state that the
name of any other dealer or third party that provided a good or service referred to in
paragraph (2)(a), that was not disclosed under paragraph (2)(b), will be provided upgn
request by contacting the mutual fund or mutual fund family at [insert telephone nurK
or at [insert mutual fund or mutual fund family e-mail address].

Q
INSTRUCTIONS: (1/

)
Terms defined in Regulation 23-102 respecting Use of Cfiéyt Brokerage
Commissions (chapter V-1.1, r. 7) have the same meaning where u;Q in this Item.

10.5 Principal Distributor 0@

(2) If applicable, state the name and address of the pri distributor of the mutual
fund.

(2) Describe the circumstances under whic y agreement with the principal
distributor of the mutual fund may be terminat d include a brief description of the

essential terms of this agreement. '\

10.6 Directors, Executive Officers agd(‘bustees

(1) List the names and ho dresses in full or, alternatively, solely the
municipality of residence or po@ dress, and the principal occupations at, or within
the 5 years preceding, the gate of the annual information form, of all directors or
executive officers of an inc ted mutual fund or of the individual trustee or trustees,
if any, of a mutual fund t a trust.

(2)  State, for a QSt al fund that is a trust, the names and municipality of residence
for each persor@t responsible for performing the trusteeship function of the mutual
fund. O

(3) I , for an incorporated mutual fund, all positions and offices with the mutual

fund& eld by each person named in response to subsection (1).

4 If the principal occupation of a director, executive officer or trustee is that of a
tner, director or executive officer of a company other than the mutual fund, state the

business in which the company is engaged.

(5) If a director or executive officer of an incorporated mutual fund has held more
than one position in the mutual fund, state only the first and last position held.
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(6) For a mutual fund that is a limited partnership, provide the information required
by this Item for the general partner of the mutual fund, modified as appropriate.

10.7 Custodian

(1) State the name, municipality of the principal or head office, and nature of
business of the custodian and any principal sub-custodian of the mutual fund. '\(b

(2) Describe generally the sub-custodian arrangements of the mutual fund. (19
INSTRUCTION: 4

A "principal sub-custodian” is a sub-custodian to whom cu dg‘)authority has
been delegated in respect of a material portion or segment of theg@aytidlio assets of the

mutual fund. 0
@

10.8 Auditor

State the name and municipality of the auditor o mutual fund.

10.9 Registrar &O

If applicable, state the name of the‘ggja'strar of securities of the mutual fund and
the municipalities in which the registeris rities of the mutual fund are kept.

10.10 Other Service Providers

State the name, muni '$of the principal or head office, and the nature of
business of each other e& that provides services relating to portfolio valuation,
securityholder records, accounting, or other material services, in respect of the
mutual fund, and degGRRE the material features of the contractual arrangements by
which the person hQ en retained.

ltem 11 f&cts of Interest

111 P al Holders of Securities

(1) e information required in response to this Item shall be given as of a specified
@ ithin 30 days before the date of the annual information form.

(2) Disclose the number and percentage of securities of each class or series of
voting securities of the mutual fund and of the manager of the mutual fund owned of
record or beneficially, directly or indirectly, by each person that owns of record, or is
known by the mutual fund or the manager to own beneficially, directly or indirectly, more
than 10% of any class or series of voting securities, and disclose whether the securities
are owned both of record and beneficially, of record only, or beneficially only.
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3) For any entity that is named in response to subsection (2), disclose the name of
any person of which that entity is a “controlled entity”.

4) If any person named in respect of subsection (2) owns of record or beneficially,
directly or indirectly, more than 10% of any class of voting securities of the principal
distributor of the mutual fund, disclose the number and percentage of securities o}\
class so owned. Q

(5) Disclose the percentage of securities of each class or series of voting a’’equity
securities beneficially owned, directly or indirectly, in aggregate, by all H\e»dlrectors
officers and trustees:

(@  of the mutual fund: é

0] in the mutual fund if the aggre@ level of ownership

exceeds 10%:; \)

(i) inthe manager; or ?‘
(i) in any person that provid&gvices to the mutual fund or the
manager; and '\
(b)  of the manager: (b

exceeds 10%:;

(i) inthe r@&ger; or

@iy i person that provides services to the mutual fund or the

0] in the mut:ga?'fund if the aggregate level of ownership

manager.
(6) Disclo percentage of securities of each class or series of voting or equity
securities éﬂually owned, directly or indirectly, in aggregate, by all the independent
review tee members of the mutual fund:

¢ in the mutual fund if the aggregate level of ownership exceeds 10%;

\ in the manager; or

(c) in any person that provides services to the mutual fund or the manager.
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11.2 Affiliated Entities

(1) State whether any person that provides services to the mutual fund or the
manager in relation to the mutual fund is an affiliated entity of the manager, and show
the relationships of those affiliated entities in the form of an appropriately labelled
diagram.

(2)  State that disclosure of the amount of fees received from the mutual fﬁi\by
each person described in subsection (1) is contained in the audited financial s nts
of the mutual fund. ?I/

)
(3) Identify any individual who is a director or officer of the mutual fdyd or partner,
director or officer of the manager and also of any affiliated ena{&o the manager
described in response to subsection (1), and give particulars of th ationship.

INSTRUCTIONS: (bo
(1) A person is an “affiliated entity” of another persomb)ne is a subsidiary entity of
the other or if both are subsidiary entities of the sam¥§/Person or if each of them is a
controlled entity of the same person. O
(2) A personis a “controlled entity” of a p(ieon if
€) in the case of a person (b

0] voting securifi f the first-mentioned person carrying more

than 50% of the votes for the Mn of directors are held, otherwise than by way of
f

security only, by or for the b@t the other person, and

(i) the @:. carried by the securities are entitled, if exercised, to elect
a majority of the direcgo&0T the firstmentioned person,;

(b) in fhe ®ase of a partnership that does not have directors, other than a
/ the secondmentioned person holds more than 50% of the interests

limited partn
in the partﬁzﬁ’p; or

in the case of a limited partnership, the general partner is the second-

mer@n@ng person.

@ A person is a “subsidiary entity” of another person if
(@) it is a controlled entity of

0] that other,
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(i) that other and one or more persons, each of which is a controlled
entity of that other, or

(i) 2 or more persons, each of which is a controlled entity of that other;

N2

or
(b) it is a subsidiary entity of a person that is that other’s subsidiary entity.

(4) For the purposes of subsection (1) of Item 11.2, the provision of{ﬁices

includes the provision of brokerage services in connection with execution o rtfolio
transactions for the mutual fund. ('b )
11.3 Dealer Manager Disclosure &

at the mutual fund
von 81-102 respecting
-102 respecting Mutual

If the mutual fund is dealer managed, disclose this fact a
is subject to the restrictions set out in section 4.1 of R
Mutual Funds, and summarize section 4.1 of Regulati

Funds.
?~

ltem 12 Fund Governance O
(1) Provide detailed information concergi\n,gghe governance of the mutual fund,
including information concerning: (-b

(@) the mandate and resporrs#yjlities of the independent review committee and
the reasons for any change in t position of the independent review committee
since the date of the most rece d annual information form;

(a.1) any other bo@group that has responsibility for fund governance and
the extent to which its ers are independent of the manager of the mutual fund,
and

(b) de r&ons of the policies, practices or guidelines of the mutual fund or
the manager@ Mg to business practices, sales practices, risk management controls

and intern flicts of interest, and if the mutual fund or the manager have no such
policies fces or guidelines, a statement to that effect.
(2) It the mutual fund intends to use derivatives or sell securities short, describe the

Cies and practices of the mutual fund to manage the risks associated with engaging
ose types of transactions.
(3) In the disclosure provided under subsection (2), include disclosure of
(@)  whether there are written policies and procedures in place that set out the

objectives and goals for derivatives trading and short selling and the risk management
procedures applicable to those transactions;
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(b)  who is responsible for setting and reviewing the policies and procedures
referred to in paragraph (a), how often are the policies and procedures reviewed, and
the extent and nature of the involvement of the board of directors or trustee in the risk
management process;

(© whether there are trading limits or other controls on derivative tradi
short selling in place and who is responsible for authorizing the trading and N1g
limits or other controls on the trading; (1/

(d)  whether there are individuals or groups that monitor the nsks‘&gdependent
of those who trade; and

(e)  whether risk measurement procedures or simulatio ﬁ used to test the
portfolio under stress conditions. \)

4) If the mutual fund intends to enter into securities repurchase or reverse
repurchase transactions, describe the policies and r&es of the mutual fund to
manage the risks associated with those transactions. %‘

(5) In the disclosure provided under subsec&@, include disclosure of

(@) the involvement of an agent inister the transactions on behalf of the
mutual fund, and the details of the instryctiads prowded by the mutual fund to the agent
under the agreement between the m fund and the agent;

(b)  whether there are@?n‘ policies and procedures in place that set out the
objectives and goals for 30 ities lending, repurchase transactions or reverse

repurchase transactions, a risk management procedures applicable to the mutual
fund's entering into of th ransactions;

(c) who |%g-on5|ble for setting and reviewing the agreement referred to in
paragraph (a) policies and procedures referred to in paragraph (b), how often
the policies aﬁdcedures are reviewed, and the extent and nature of the involvement
of the boaa. irectors or trustee in the risk management process;

whether there are limits or other controls in place on the entering into of
thos%ransactlons by the mutual fund and who is responsible for authorizing those limits
\m r controls on those transactions;
\ (e)  whether there are individuals or groups that monitor the risks independent
of those who enter into those transactions on behalf of the mutual fund; and

() whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.
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(6) If the mutual fund held securities of other mutual funds during the year, provide
details on how the manager of the mutual fund exercised its discretion with regard to the
voting rights attached to those securities when the securityholders were called upon to
vote.

(7 Unless the mutual fund invests exclusively in non-voting securities, describe the
policies and procedures that the mutual fund follows when voting proxies relati
portfolio securities, including: Q

(@ the procedures followed when a vote presents a conflict betv(vlén the
interests of securityholders and those of the mutual fund's manager, portfthadwser or
any affiliate or associate of the mutual fund, its manager or its portfolio a%ser

(b)  any policies and procedures of the mutual fund's p ﬁ) adviser, or any
other third part, that the mutual fund follows, or that are foIIo@ the mutual fund's
behalf, to determine how to vote proxies relating to portfolio @ flies

State that the complete policies and procedure@at the mutual fund follows
when voting proxies relating to portfolio securities are ilable on request, at no costs,
by calling [toll-free/collect] [insert the toll-free telﬂ)ne number or telephone number
where collect calls are accepted] or by writing t ess].

(8) State that the mutual fund's proxy N record for the most recent period ended
June 30 is available free of charge % securityholder of the mutual fund upon
request at any time after August f the same year. Give address, if any, for
consulting the proxy voting record g?ﬁe fund's Internet site.

(9) Describe the policie procedures of the mutual fund relating to the
monitoring, detection and ﬁ&'ence of short-term trades of mutual fund securities by
investors. If the mutual f@ as no such policies and procedures, provide a statement
to that effect.

(10) Describe mgny¥arrangements, whether formal or informal, with any person, to

permit short- des in securities of the mutual fund, including
e name of such person; and
Q@ the terms of such arrangements, including:
\ any restrictions imposed on the short-term trades; and

(i) any compensation or other consideration received by the manager,
the mutual fund or any other party pursuant to such arrangements.
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INSTRUCTION:

(1) The disclosure provided under this Item should make appropriate distinctions
between the risks associated with the intended use by the mutual fund of derivatives for
hedging purposes as against the mutual fund's intended use of derivatives for non-
hedging purposes.

The mutual fund's policies and procedures for proxy voting must com 'W(?
section 10.2 of Regulation 81-106 respecting Investment Fund Continuous [}7/ ure
(chapter V-1.1, r. 42).

)
(2) If the mutual fund has an independent review committee, state *4e disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting plependent Review
Committee for Investment Funds requires the manager to have p@ and procedures
relating to conflicts of interest.

ltem 13 Fees and Expenses \)O
13.1 Management Fee Rebate or Distribution Pro

(2) Disclose details of all arrangements that&e'q}effect or will be in effect during the
currency of the annual information form t result, directly or indirectly, in one
securityholder in the mutual fund paylrzeb a percentage of the securityholder's
investment in the mutual fund a manggeadent fee that differs from that payable by
another securityholder.

(2) In the disclosure requwe@ bsection (1), describe:

(@) who pays the @gement fee;

(b) Whether@ced fee is paid at the relevant time or whether the full fee is
paid at that time wi payment of a portion of the management fee to follow at a later

(© o funds the reduction or repayment of management fees, when the
reducti&ﬂépayment is made and whether it is made in cash or in securities of the

mutzi

(d)  whether the differing management fees are negotiable or calculated in
ordance with a fixed schedule;

(e) if the management fees are negotiable, the factors or criteria relevant to
the negotiations and state who negotiates the fees with the investor;
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() whether the differing management fees payable are based on the number
or value of the securities of the mutual fund purchased during a specified period or the
number or value of the securities of the mutual fund held at a particular time; and

(9) any other factors that could affect the amount of the management fees
payable.

of a management fee structure that results in one securityholder paying a ma ent

3) Disclose the income tax consequences to the mutual fund and its security;hsrs
fee that differs from another.

)
ltem 14 Income Tax Considerations ('b
(1) State in general terms the bases upon which the income @Sapital receipts of
the mutual fund are taxed. 0
(2)  State in general terms the income tax consequ to the holders of the
securities offered of:

(@ any distribution to the holders in form of dividends or otherwise,
including amounts reinvested in securities of th al fund;

(b) the redemption of securities;(-b'\
(© the issue of securities; aﬂ&
(d) any transfers bet utual funds.
Item 15 Remuneratio@Directors, Officers and Trustees

(1) If the managelﬁu, unctions of the mutual fund are carried out by employees of
the mutual fund, e for those employees the disclosure concerning executive
compensation that i required to be provided for executive officers of an issuer under
securities legj :

(2) D gme any arrangements under which compensation was paid or payable by
the und during the most recently completed financial year of the mutual fund, for
the %wces of directors of the mutual fund, members of an independent board of
ernors or advisory board of the mutual fund and members of the independent review
mittee of the mutual fund, including the amounts paid, the name of the individual
and any expenses reimbursed by the mutual fund to the individual

(@) in that capacity, including any additional amounts payable for committee
participation or special assignments; and

(b)  as consultant or expert.
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3) For a mutual fund that is a trust, describe the arrangements, including the
amounts paid and expenses reimbursed, under which compensation was paid or
payable by the mutual fund during the most recently completed financial year of the
mutual fund for the services of the trustee or trustees of the mutual fund.

INSTRUCTION:
N2

The disclosure required under Item 15(1) regarding executive compe @1 for
management functions carried out by employees of a mutual fund must be de in
accordance with Form 51-102F6 Statement of Executive Compnsation of
Regulation 51-102 respecting Continuous Disclosure Obligations (chaptéb( A, 1. 24).

Item 16 Material Contracts 6
Q) List and provide particulars of: 0

(@ the articles of incorporation, continuation o@algamatlon the declaration
of trust or trust agreement of the mutual fund, limite ?’partnershlp agreement or any
other constating or establishing documents of the @u fund;

(b) any agreement of the mutualw,é or trustee with the manager of the

mutual fund; (-b

(© any agreement of the tual fund, the manager or trustee with the
portfolio adviser or portfolio advis$?hthe mutual fund;
f

(d) any agreement he mutual fund, the manager or trustee with the
custodian of the mutual funé

(e) any nt of the mutual fund, the manager or trustee with the
principal dlstrlbutoré mutual fund; and

her contract or agreement that is material to the mutual fund.

(2) reasonable time at which and place where the contracts or agreements
listed sponse to subsection (1) may be inspected by prospective or existing

sec@ olders.

Include, in describing particulars of contracts, the date of, parties to,
consideration paid by the mutual fund under, termination provisions of, and general
nature of, the contracts.

84



REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

INSTRUCTION:

This Item does not require disclosure of contracts entered into in the ordinary
course of business of the mutual fund.

Item 17 Legal and Administrative Proceedings

(1) Describe briefly any ongoing legal and administrative proceedings matenaQ&\he
mutual fund, to which the mutual fund, its manager or principal distributor is a

(2) For all matters disclosed under subsection (1), disclose: )
(@) the name of the court or agency having jurisdiction; &(b
(b)  the date on which the proceeding was instituted,; 6
(© the principal parties to the proceeding; O
(d) the nature of the proceeding and, if appllt,%?e the amount claimed; and

(e)  whether the proceedings are beln&Qested and the present status of the
proceedings. '\

(3) Provide similar disclosure about %oceedings known to be contemplated.

imposed or the terms of any se agreement and the circumstances that gave rise

4) Describe the penalties o n s imposed and the grounds on which they were
tﬁ;i&
to the settlement agreemen manager of the mutual fund, or a director or officer of

the mutual fund or the part irector or officer of the manager of the mutual fund has,
(@) in the 1 rs before the date of the simplified prospectus, been subject
to any penalties ctions imposed by a court or securities regulator relating to

trading in securijges, promotion or management of a publicly-traded mutual fund, or theft

of fraud, or Q@ubject to any other penalties or sanctions imposed by a court or

regulatory hat would be likely to be considered important to a reasonable investor
whether to purchase securities of the mutual fund; or

in deter
;; in the 10 years before the date of the simplified prospectus but after the
at Regulation 81-101 came into force, entered into a settlement agreement with a
rt, securities regulatory or other regulatory body, in relation to any of the matters
referred to in paragraph (a).

(5) If the manager of the mutual fund, or a director or officer of the mutual fund or the
partner, director or officer of the manager of the mutual fund has, within the 10 years
before the date of the simplified prospectus, been subject to any penalties or sanctions
imposed by a court or securities regulator relating to trading in securities, promotion or
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management of a publicly traded mutual fund, or theft or fraud, or has entered into a
settlement agreement with a regulatory authority in relation to any of these matters,
describe the penalties or sanctions imposed and the grounds on which they were
imposed or the terms of the settlement agreement.

[tem 18 Other Material Information

(1) Give particulars of any other material facts relating to the securities prop to
be offered that are not otherwise required to be disclosed by this Form or the Sfl/ m.

(2) Provide any specific disclosure required or permitted to be didglosed in a
prospectus under securities legislation that is not otherwise required to‘Ba disclosed by

this Form. &

3) Subsection (2) does not apply to requirements of sec@egislaﬁon that are
form requirements for a prospectus. O

INSTRUCTION: \)

The disclosure provided under subsecti(ﬂZ) may also be provided under
Item 12 of Part A or Item 14 of Part B of the SP)§h " If the disclosure is provided under
one of these Items, it need not be provided u&der is Item.
Item 19 Certificate of the Mutual u

(1) Include a certificate of the&?&ﬁ fund that states:

(@ fora simplifiec%s ctus and annual information form,

rmation form, together with the simplified prospectus and
d by reference into the simplified prospectus, constitute full,
true and plain dis e of all material facts relating to the securities offered by the
simplified prospgctusy as required by the securities legislation of [insert the jurisdictions
in which qualj nd do not contain any misrepresentations.”

the documents incor

that ot restate the simplified prospectus or annual information form,

%\Q‘fer an amendment to a simplified prospectus or annual information form
% "This amendment no. [specify amendment number and date], together
\@the [amended and restated] annual information form dated [specify], [amending and
restating the annual information form dated [specify],] [as amended by (specify prior
amendments and dates)] and the [amended and restated] simplified prospectus dated
[specify], [amending and restating the simplified prospectus dated [specify],] [as
amended by (specify prior amendments and dates)] and the documents incorporated by
reference into the [amended and restated] simplified prospectus, [as amended,]
constitute full, true and plain disclosure of all material facts relating to the securities
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offered by the [amended and restated] simplified prospectus, [as amended,] as required
by the securities legislation of [insert the jurisdictions in which qualified] and do not
contain any misrepresentations."”, and

(c) for an amendment that amends and restates a simplified prospectus or
annual information form,

"This amended and restated annual information form dated [@1(?
amending and restating the annual information form dated [specify] [,as am
(specify prior amendments and dates)], together with the [amended and Plétated]
simplified prospectus dated [specify] [, amending and restating the simplifids psospectus
dated [specify]] [,as amended by (specify prior amendments and 6‘? ] and the
documents incorporated by reference into the [amended and J{stated] simplified

prospectus, [as amended,] constitute full, true and plain disclos all material facts
relating to the securities offered by the [amended and restat wNplified prospectus,
[as amended,] as required by the securities legislation o j0s€rt the jurisdictions in

which qualified] and do not contain any mlsrepresentatlon

(1.1) For a non-offering prospectus, change sec%ﬂ%s offered by the simplified
prospectus” to "securities previously issued by th | fund" wherever it appears in
the statement in Item 19(1)(a).

(2) The certificate required to be signq%@»the mutual fund shall, if the mutual fund
is established as a trust, be signed

@) if any trustee of tk@al fund is an individual, by each individual who is

a trustee or by a duly authorize ey of the individual; or

(b) if any truste%&‘the mutual fund is a body corporate, by the duly
authorized signing office ficers of the body corporate.

(3) Despite subﬁc n (2), if the declaration of trust or trust agreement establishing
the mutual fund ates the authority to do so, or otherwise authorizes a person to do
so, the certlf orm required to be signed by the trustee or trustees of the mutual
fund maQ. gned by the person to whom the authority is delegated or who is
authoriz

4) %Desplte subsections (2) and (3), if the trustee of the mutual fund is also its

m er, the certificate shall indicate that it is being signed by the person both in its
acity of trustee and in its capacity as manager of the mutual fund and shall be

signed in the manner prescribed by Item 20.

Item 20 Certificate of the Manager of the Mutual Fund

(2) Include a certificate of the manager of the mutual fund in the same form as the

certificate signed by the mutual fund.
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(2)  The certificate shall, if the manager is a company, be signed by the chief
executive officer and the chief financial officer of the manager, and on behalf of the
board of directors of the manager by any 2 directors of the manager other than the chief
executive officer or chief financial officer, duly authorized to sign.

3) Despite subsection (2), if the manager has only 3 directors, 2 of whom ar ﬁb

chief executive officer and chief financial officer, the certificate requir, y
subsection (2) to be signed on behalf of the board of directors of the manag | be
signed by the remaining director of the manager.

)
Item 21 Certificate of Each Promoter of the Mutual Fund (b
Q) Include a certificate of each promoter of the mutual fund ir@game form as the
certificate signed by the mutual fund. 0
(2)  The certificate to be signed by the promoter shal igned by any officer or

director of the promoter duly authorized to sign.
Item 22 Certificate of the Principal DistribL@oi the Mutual Fund
(1) Include a certificate of the principal di trif)&br of the mutual fund that states:

“To the best of our knowledge,¢infadmation and belief, this annual information
form, together with the simplified pectus and the documents incorporated by
reference into the simplified prospe , constitute full, true and plain disclosure of all
material facts relating to the se offered by the simplified prospectus, as required
by the securities legislation sert the jurisdictions in which qualified] and do not
contain any misrepresentat@

(2) The certificate signed by the principal distributor shall be signed by any
officer or director o rincipal distributor duly authorized to sign.

INSTRUCTIC&)@

F Q‘mutual fund that has a principal distributor, the certificate required by this
Item | essary to satisfy the requirements of securities legislation that an underwriter
signécertificate to a prospectus.

\@ 23 Exemptions and Approvals

(1) Describe all exemptions from, or approvals under, this Regulation,
Regulation 81-102 respecting Mutual Funds, Regulation 81-105 respecting Mutual Fund
Sales Practices or National Policy Statement No. 39, obtained by the mutual fund or the
manager that continue to be relied upon by the mutual fund or the manager.

88



REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

(2) Include the disclosure required by subsection (1) in the section of the annual
information form that describes the matter to which the exemption pertains.

Item 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address
telephone number of the manager of the mutual fund or funds. '\

(2)  State, in substantially the following words: (1/

)
Additional information about the Fund[s] is available in the@%['s/s'] Fund
Facts, management reports of fund performance and financial stateggnts.

by calling [toll-free/collect][insert toll-free telephone number phone number where
collect calls are accepted, as required by section 3.4 Regulation], from your
dealer or by e-mail at [insert e-mail address].

- You can get a copy of these documents, at your, ri@st and at no costs,

- These documents and other infor Qon about the Fund[s], such as
information circulars and material contracts, apSr available [on the [insert name of
mutual fund manager] Internet site at [| t fund's Internet site] or] or at
www.sedar.com.” (-b

Decision 2001-C-0283, Sch. 81-101F&=\\1.0. 2004-01, s. 3; M.O. 2005-06, ss. 5, 6 and
7: M.O. 2006-03, ss. 3 and 4; M\D™~2008-06, ss. 14 and 16; M.O. 2008-13, s. 9;
M.O. 2010-09, s. 2; M.O. 2010- 1: M.O. 2012-07, s. 5; M.O. 2013-07, s. 5.
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

Q) This Form describes the disclosure required in a fund facts document f fb
mutual fund. Each Item of this Form outlines disclosure requirements. Instruc@%\to
help you provide this disclosure are in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fund\P«ospectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting tual Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fupd Sales Practices

(chapter V-1.1,r. 41) or Regulation 81-106 respecting Invest und Continuous
Disclosure (chapter V-1.1, r. 42) and used in this Form hav eanings that they
have in those regulations. O

(3) A fund facts document must state the required in@ation concisely and in plain
language.

(4) Respond as simply and directly as is egnably possible. Include only the
information necessary for a reasonable inﬁto to understand the fundamental and
particular characteristics of the mutual fun

(5) Regulation 81-101 respectin tual Fund Prospectus Disclosure requires the
fund facts document to be pre in a format that assists in readability and
comprehension. This Form doe andate the use of a specific format or template to

achieve these goals. Howeveg mdtual funds must use, as appropriate, tables, captions,
bullet points or other orga@ronal techniques that assist in presenting the required
disclosure clearly and co@e y.

(6)  This Form ta mandate the use of a specific font size or style but the font
must be legible AVh®re the fund facts document is made available online, information
must be pres n a way that enables it to be printed in a readable format.

(7 A Kt facts document can be produced in colour or in black and white, and in
port andscape orientation.

A fund facts document must contain only the information that is specifically
ndated or permitted by this Form. In addition, each Item must be presented in the
order and under the heading or sub-heading stipulated in this Form.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,

artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document
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(10) A fund facts document must disclose information about only one class or series
of securities of a mutual fund. Mutual funds that have more than one class or series that
are referable to the same portfolio of assets must prepare a separate fund facts
document for each class or series.

(11) The fund facts document must be prepared on letter-size paper and must consist
of 2 Parts: Part | and Part Il. '\(b

(12) The fund facts document must begin with the responses to the Items irr@ | of
this Form.

)
(13) Part I must be followed by the responses to the Items in Part Il of@orm.

(14) Each of Part | and Part Il must not exceed one page ',%‘ngth, unless the
required information in any section causes the disclosure to e d this limit. Where
this is the case, a fund facts document must not exceed a to pages in length.

(15) A mutual fund must not attach or bind other doc rﬁas to a fund facts document,
except those documents permitted under section 5.4%?egulation 81-101 respecting
Mutual Fund Prospectus Disclosure. O

Consolidation of Fund Facts Document into g Mulltple Fund Facts Document

(16) Fund facts documents must n t(k;bconsolidated with each other to form a
multiple fund facts document, except«ad, permitted by section 5.4 of Regulation 81-101
respecting Mutual Fund Prospect losure. When a multiple fund facts document is
permitted under the Regulation@v tual fund must provide information about each of
the mutual funds described ifth® document on a fund-by-fund or catalogue basis and
must set out for each mu@und separately the information required by this Form.
Each fund facts documer@ st start on a new page.

Multi-Class Mutual Qn S

or series OfaaAgl2ss of securities of a mutual fund that is referable to a separate portfolio
considered to be a separate mutual fund. Those principles apply to

Regu 31-101 respecting Mutual Fund Prospectus Disclosure and this Form.
@ I INFORMATION ABOUT THE FUND
}em 1 Introduction

Include at the top of the first page a heading consisting of:

(@ thetitle "Fund Facts";
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(b) the name of the manager of the mutual fund;

(© the name of the mutual fund to which the fund facts document pertains
and, if the mutual fund has more than one class or series of securities, the name of the
class or series described in the fund facts document;

(d) the date of the document; and '\(b
(e)  a brief introduction to the document using wording similar to the f@@ng:

This document contains key information you should knowMNpaut [insert
name of the mutual fund]. You can find more detailed information in the é4yd’'s simplified
prospectus. Ask your adviser for a copy, contact [insert name of e manager of the
mutual fund] at [insert if applicable the toll-free number and %a address of the
manager of the mutual fund] [if applicable] or visit [insert the welt’ of the mutual fund,
the mutual fund's family or the manager of the mutual fund] @Iicable].

INSTRUCTION \)

The date for a fund facts document tha(@( with a preliminary simplified
prospectus or simplified prospectus must be t of the certificate contained in the
related annual information form. The date fqr a find facts document that is filed with a
pro forma simplified prospectus must he date of the anticipated simplified
prospectus. The date for an amended, fund facts document must be the date of the
certificate contained in the related amesged annual information form.

Item 2 Quick Facts &

Under the heading @ Facts", include disclosure in the form of the following

table:
Date fund created: ( ztrucnon 1) Portfolio manager: (see instruction 4)
Total value on [ L (see instruction 2) Distributions: (see instruction 5)

Management ¢ exMense ratio (MER): (see

Minimum investment: (see instruction 6)

instruction %

INST, IONS

Use the date that the securities of the class or series of the mutual fund
scribed in the fund facts document first became available to the public.

(2)  Specify the net asset value of the mutual fund as at a date within 30 days before

the date of the fund facts document. The amount disclosed must take into consideration
all classes or series that are referable to the same portfolio of assets. For a newly
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established mutual fund, simply state that this information is not available because it is a
new mutual fund.

(3) Use the management expense ratio (MER) disclosed in the most recently filed
management report of fund performance (MRFP) for the mutual fund. The MER must be
net of fee waivers or absorptions and, despite section 15.1(2) of Regulation 81-106
respecting Investment Fund Continuous Disclosure, need not include any addito
disclosure about the waivers or absorptions. For a newly established mutual fu at
has not yet filed a management report of fund performance, state that the M not
available because it is a new mutual fund.

)
(4)  Specify the name of the company or companies providing portfofi&ynanagement
services to the mutual fund. The mutual fund may also include the pgme of the specific
individual(s) responsible for portfolio selection. 6
(5) Include disclosure under this element of the "Quick F ~Only if distributions are
a fundamental feature of the mutual fund. Disclose the e ed frequency and timing
of distributions. If there is a targeted amount for distr ons, the mutual fund may
include this information. V

(6) Specify both the minimum amount fQ% initial investment and for each
additional investment. This can mclude mitimum amounts for pre-authorized
contribution plans. (-b

Item 3 Investments of the Fun'd-k

(2) Briefly set out under the @ g "What does the fund invest in?" a description of
the fundamental nature of thqmdtual fund, or the fundamental features of the mutual
fund that distinguish it from@ mutual funds.

(2) For an mdex

(@ di Iogthe name or names of the permitted index or permitted indices on
which the i mv& ts of the index mutual fund are based, and

( Q‘briefly describe the nature of that permitted index or those permitted
indic&
Include an introduction to the information provided in response to subsection (4)
subsection (5) using wording similar to the following: The charts below give you a
shapshot of the fund's investments on [insert date]. The fund's investments will change.

(4) Include under the sub-heading "Top 10 investments [date]" a table disclosing:

(@) the top 10 positions held by the mutual fund;

93



REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

(b) the total number of positions; and

(© the percentage of net asset value of the mutual fund represented by the
top 10 positions.

(5) Under the sub-heading "Investment mix [date]" include at least one, and up to 2,
charts or tables that illustrate the investment mix of the mutual fund's investR
portfolio.

Q
INSTRUCTIONS (1/

)
(1) Include in the information under "What does this fund invest in’?"@escription of
what the mutual fund primarily invests in, or intends to primarily p&est in, or that its
name implies that it will primarily invest in, such as 6

@) particular types of issuers, such as foreign @Q small capitalization
issuers or issuers located in emerging market countries; \)

(b) particular geographic locations or industr gments; or
(c)  portfolio assets other than securitigﬁc>

(2) Include a particular investment str, gﬁy only if it is an essential aspect of the
mutual fund, as evidenced by the namg ofdhe mutual fund or the manner in which the
mutual fund is marketed. i

3) If a mutual fund's stated@eZtive is to invest primarily in Canadian securities,
specify the maximum exposu§o investments in foreign markets.

give a snapshot of gigeCOmposition of the mutual fund's investment portfolio. The
information requiregt be disclosed under these sub-headings must be as at a date
within 30 days before the date of the fund facts document. The date shown must be the
same as the @%ged in Item 2 for the total value of the mutual fund.

(4) The informatio ‘Top 10 investments" and "Investment mix" is intended to

(5) If utual fund owns more than one class of securities of an issuer, those
class ould be aggregated for the purposes of this Item, however, debt and equity
sec%es of an issuer must not be aggregated.

s@ Portfolio assets other than securities should be aggregated if they have
substantially similar investment risks and profiles. For instance, gold certificates should
be aggregated, even if they are issued by different financial institutions.

(7)  Treat cash and cash equivalents as one separate discrete category.
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(8) In determining its holdings for purposes of the disclosure required by this Item, a
mutual fund must, for each long position in a derivative that is held by the mutual fund
for purposes other than hedging and for each index participation unit held by the mutual
fund, consider that it holds directly the underlying interest of that derivative or its
proportionate share of the securities held by the issuer of the index participation unit.

9) If a mutual fund invests substantially all of its assets directly or indirectly (thr
the use of derivatives) in securities of one other mutual fund, list the 10 largest h
of the other mutual fund and show the percentage of the other mutual fund's
value represented by the top 10 positions. If the mutual fund is not able to discl
information as at a date within 30 days before the date of the fund facts wment, the
mutual fund must include this information as disclosed by the other méittyl fund in the
other mutual fund's most recently filed fund facts document, or itg&post recently filed
management report of fund performance, whichever is most receny.

(10) Indicate whether any of the mutual fund's top 10 posi@)re short positions.

investment portfolio into appropriate subgroups and th rcentage of the aggregate net
asset value of the mutual fund constituted by h” subgroup. The names of the
subgroups are not prescribed and can incl curity type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given
the nature of the mutual fund. The choilggsaf ade must be consistent with disclosure
provided under “Summary of Investmﬂ olio” in the mutual fund's MRFP.

(11) Each investment mix chart or table must show g bcékdown of the mutual fund's

(12) In presenting the investme t?’ﬂ( of the mutual fund, consider the most effective
way of conveying the informatiés investors. All tables or charts must be clear and

legible. @

(13) For new mutual f Where the information required to be disclosed under “Top
10 investments” ancq.m/estment mix” is not available, include the required sub-
headings and provi brief statement explaining why the required information is not

available. @

ltem 4 t Performance

(2) @er the heading “How has the fund performed?” include an introduction using
wordgfg similar to the following:

\ This section tells you how the fund has performed over the past [insert the lesser
of 10 years or the number of completed calendar years] years. Returns are after
expenses have been deducted. These expenses reduce the fund's returns.

It's important to note that this doesn't tell you how the fund will perform in the
future. Also, your actual after-tax return will depend on your personal tax situation.
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(2) Under the sub-heading “Average return” show

(@ the final value, of a hypothetical $1,000 investment in the mutual fund as
at the end of the period that ends within 30 days before the date of the fund facts
document and consists of the lesser of

0] 10 years, or
N2

(i) the time since inception of the mutual fund; (19

and r\ .

(b) the annual compounded rate of return that would equg&e the initial $1,000
investment to the final value. 6

annual total return of the mutual fund, in chronological or ith the most recent year

3) Under the sub-heading “Year-by-year returns” provid r chart that shows the
on the right of the bar chart, for the lesser of \( §

(@) each of the 10 most recently comple@ca?;ndar years; and

(b)  each of the completed calend 37e%s in which the mutual fund has been
in existence and which the mutual fund w porting issuer.

(4) Provide an introduction to the bavl@hart indicating

(@) that the bar chart @X:he mutual fund's annual performance for each of
the years shown; and

(b)  for the part@a years shown, the number of years in which the value of
the mutual fund drop

INSTRUCTION%

(2) Inr ding to the requirements of this Item, a mutual fund must comply with
the reﬁﬁections of Part 15 of Regulation 81-102 respecting Mutual Funds as if

those ons applied to a fund facts document.

%QUse a linear scale for each axis of the bar chart required by this Item.
3) The x-axis and y-axis for the bar chart required by this Item must intersect at O.
(4) A mutual fund that distributes different classes or series of securities that are

referable to the same portfolio of assets must only show performance data related to the
specific class or series of securities being described in the fund facts document.
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(5) If the information required to be disclosed under this Item for "Average return”
and “Year-by-year returns” is not reasonably available, include the required sub-
headings and provide a brief statement explaining why the required information is not
available. Information under “Average return” will generally not be available for a mutual
fund that has been distributing securities under a simplified prospectus for less than 12
consecutive months. Information under “Year-by-year returns” will generally not be
available for a mutual fund that has been distributing securities under a simplif

prospectus for less than one calendar year. Q

(6) The dollar amount shown under "Average return” may be rounded u@/to the
nearest dollar. N

(7) The percentage amounts shown under “Average return”,@ghYear-by-year
returns” may be rounded up to the nearest decimal place.

S
ltem 5 Risks OQ

(2) Under the heading “How risky is it?” provide an 'nbwbjction using wording similar
to the following: v

When you invest in a fund, the value of Qvestment can go down as well as
up. [Insert name of the manager of the mutt*ilfu d] has rated this fund's risk as [insert
rating on the scale in Item 5(2)].

For a description of the speci'!-k risks of this fund, see the fund's simplified

prospectus.

(2) Using the investment § ﬁssiﬁcaﬁon methodology adopted by the manager,
identify the mutual fund's in&nent risk level on the following scale:

| Low | Lo 2dium | Medium | Medium to High | High

INSTRUCTION Q

(1) Bas on the investment risk classification methodology adopted by the
manager e mutual fund, identify where the mutual fund fits on the continuum of
inves ‘@‘ isk levels by showing the full investment risk scale set out in Item 5(2) and
highéh ng the applicable category on the scale.

s@ Where the mutual fund is a newly established mutual fund and it is not possible
r the manager of the mutual fund to apply its investment risk classification
methodology to the mutual fund, include a statement explaining that it is a new mutual
fund and use the chart to indicate the investment risk level that the manager of the
mutual fund would expect for the mutual fund.
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ltem 6 Guarantee

(2) Under the heading “Are there any guarantees?”, if the mutual fund has an
insurance or guarantee feature protecting all or some of the principal amount of an
investment in the mutual fund:

€) identify the person providing the guarantee or insurance; '\(b

(b) provide a brief description of the material terms of the guaqi& or
insurance, including the maturity date of the guarantee or insurance.

)
(2) If the mutual fund does not have any guarantee or insurance, %e in wording
similar to the following:

Like most mutual funds, this fund doesn't have any gua@@s You may not get
back the money you invest.

INSTRUCTION \)

If applicable, state that the guarantee or in e does not apply to the amount
of any redemptions before the maturity date of rantee or before the death of the
securityholder and that redemptions before at ate would be based on the net asset
value of the mutual fund at the time. (-b

Item 7 Suitability 4

(2) Provide a brief statem@]e suitability of the mutual fund for particular
investors under the heading & hd Is this fund for?”. Describe the characteristics of the

investor for whom the mut nd may or may not be an appropriate investment, and
the portfolios for which tk@ tual fund is and is not suited.

(2)  State in bol Zin wording similar to the following:

Before %'mvest in any fund, you should consider how it would work with your
other inve s and your tolerance for risk.

|N5Té© ON

If the mutual fund is particularly unsuitable for certain types of investors or for
@in types of investment portfolios, emphasize this aspect of the mutual fund.
isclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short- and long-term basis, and the types of portfolios
that should not invest in the mutual fund. If the mutual fund is particularly suitable for
investors who have particular investment objectives, this can also be disclosed.
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ltem 8 Impact of Income Taxes on Investor Returns

Under the heading "A word about tax" provide a brief explanation of the income
tax consequences for investors using wording similar to the following:

In general, you'll have to pay income tax on any money you make on a fund. How
much you pay depends on the tax laws where you live and whether or not you hol
fund in a registered plan such as a Registered Retirement Savings Plan, or a TgxFhee
Savings Account. q;%

Keep in mind that if you hold your fund in a non-registered oeunt, fund
distributions are included in your taxable income, whether you get themﬁbcash or have
them reinvested.

PART I COSTS, RIGHTS AND OTHER INFORMATION 06

Item 1 Costs of Buying, Owning and Selling th@

1.1  Introduction ?‘

(2) Under the heading “How much does it &@state using wording similar to the
following: '\

The following tables show the fe s(a'hi expenses you could pay to buy, own and
sell [name of the class or series oFSecurities covered in the fund facts document]

[units/shares] of the fund. ; ?~

(2) If applicable, state th%
- the mutual as other classes or series of securities;

- the f %d expenses for each class or series of securities of the mutual

fund are differe@n

investor should ask about other classes or series of securities that
may be e for the investor.

1.2 QII ustrations of Different Sales Charge Options

For a mutual fund with multiple sales charge options, include an introduction
under the sub-heading “Sales charges” using wording similar to the following: You have
to choose a sales charge option when you buy the fund. Ask about the pros and cons of
each option.

(2) Provide information about the sales charges payable by an investor under the
available sales charge options in the form of the following table:
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What you pay
in % in dollars ($)

Sales charge option How it works

(see instruction 1) (see instruction 2) (see instruction 3) (see instruction 4)

(3) If the mutual fund has only one sales charge option, replace the introductory
statement required in paragraph (1) above with a statement highlighting the saf%
charge option applicable to the mutual fund.

4) If the mutual fund does not have any sales charges, replace the in&lﬂuctory
statement and the table required in paragraph (1) and paragraph (2) &os(e with a

general statement explaining that no sales charges apply. ('b

INSTRUCTIONS &

(1)  The mutual fund must disclose all sales charge optio |n|t|aI sales charge,
@scnbed in the fund facts

deferred sales charge) that apply to the class or series be
Q&)ns that do not apply to the

document. It is not necessary to disclose sales charge
series or class to which the fund facts document relate?
(2)  Specify each sales charge option as a tage. For an initial sales charge,
include a range for the amount that can be cha , iIf applicable. For a deferred sales
charge, provide the full sales charge sche

3) Specify each sales charge op.ti.h in dollar terms. For an initial sales charge,

include a range for the amount th an be charged on every $1,000 investment, if
applicable. For a deferred sale rge, include a range for the amount that can be
n

charged on every $1,000 red§
4) Provide a brief o of the key elements of how each sales charge option

works including: Q_

- whgthes the amount payable is negotiable;

- @ether the amount payable is deducted from the amount paid at the time
of purcha: from the amount received at the time of sale;

?O who pays and who receives the amount payable under each sales charge
oplio

\ In the case of a deferred sales charge, the disclosure must also briefly state:
- any amount payable as an upfront sales commission;
- who pays and who receives the amount payable as the upfront sales

commission;
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- any free redemption amount and key details about how it works;

- whether switches can be made without incurring a sales charge; and

- how the amount paid by an investor at the time of a redemptl
securities is calculated, for example, whether it is based on the net asset value (6
securities at the time of redemption or another time.

1.3  Fund expenses '\ “

Q) Under the sub-heading "Fund expenses" include an introdu;gr)n using wording
similar to the following: You don't pay these expenses directly. Tr%a ect you because
they reduce the fund's returns.

(2) Unless the mutual fund has not yet filed a @gement report of fund
performance, provide information about the expenses 0 mutual fund in the form of
the following table:

ApQudrate (as a % of the fund's value)

Management expense ratio (MER) This is the | (see¥struction 2)
total of the fund's management fee and operatin
expenses. (see instruction 1)

Trading expense ratio (TER) These are! the™ (see instruction 3)
fund's trading costs. L

\J

Fund expenses ; \Vad (see instruction 4)

(3) Unless the mutual feQd Mhas not yet filed a management report of fund
performance, above the t quired under subsection (2), include a statement using
wording similar to the foll

As of [see »er ction 5], the fund's expenses were [insert amount included in
table required ubsection (2)]% of its value. This equals $[see instruction 6] for
every $1,000

The fund's expenses are made up of the management fee, operating expenses

trading costs. The fund's annual management fee is [see instruction 7]% of the
fund's value. Because this fund is new, its operating expenses and trading costs are not
yet available.

(5) If the mutual fund pays an incentive fee that is determined by the performance of

the mutual fund, provide a brief statement disclosing the amount of the fee and the
circumstances where the mutual fund will pay it.
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(6) If the manager of the mutual fund or another member of the mutual fund's
organization pays trailing commissions, include a brief description of these commissions
under the sub-heading “Trailing commission”.

(7)  The description of trailing commissions must include a statement in substantiall
the following words: “’j‘/)

The trailing commission is paid out of the management fee. Tl‘pllgiling
commission is paid for as long as you own the fund.
LN

INSTRUCTIONS (b

(1) If any fees or expenses otherwise payable by the mutua ,S were waived or
otherwise absorbed by a member of the organization of t tual fund, despite
section 15.1(2) of Regulation 81-106 respecting Inv t Fund Continuous
Disclosure, only include a statement in substantially the fo g words:

[Insert name of the manager of the mutual f waived some of the fund's
expenses. If it had not done so, the MER would ha@Jeen higher.

(2) Use the same MER that is disclosed iwe 2 of Part | of this Form.

3) Use the trading expense ratio dj c‘léed in the most recently filed management
report of fund performance (MRFP) f e mutual fund.

(4) The amount included for@&penses is the amount arrived at by adding the
MER and the trading expensgga®do. Use a bold font or other formatting to indicate that
fund expenses is the total@l ongoing expenses set out in the chart and is not a
separate expense char he fund.

(5) Insert the Qt of the most recently filed management report of fund
performance.

(6) Ins @equivalent dollar amount of the ongoing expenses of the fund for each
$1,000 i ent.

(7 e percentage disclosed for the management fee must correspond to the
ge tage shown in the fee table in the simplified prospectus.

(3) The description of trailing commissions must briefly and concisely explain the
purpose of the commission, how the commissions are paid and the range of the rates of
the commission for each sales charge option. In addition to the percentage amount of
the commission, this description must also set out the equivalent dollar amount for each
$1,000 investment.
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1.4 Other Fees

(2) Under the sub-heading “Other fees” provide an introduction using wording similar
to the following: You may have to pay other fees when you sell or switch [units/shares]
of the fund.

(2) Provide information about the amount of fees, other than sales charges, paya
by an investor when they sell or switch units or shares of the mutual fund, subs@le

in the form of the following table: (1/
Fees What you pay N »
(see instruction 1) (see instruction 2) O

o

INSTRUCTIONS 6&

(1) Under this Item, it is only necessary to include fees pply to the particular
series or class of the mutual fund. Examples include sho & trading fee, switch fee
and change fee. If there are no other fees associated v&¢h)selling or switching units or
shares of the mutual fund, replace the table with a stat%nt to this effect.

(2) Provide a brief description of each fee ,% sing the amount to be paid as a
percentage (or, if applicable, a fixed dollar amoun¥ and state who charges the fee.

Item 2 Statement of Rights ('b

Under the heading “What ?kchange my mind?” state in substantially the
following words:

Under securities Iaw@me provinces and territories, you have the right to:

wﬂhdrm@Qan agreement to buy mutual fund units within 2 business
days after you rece, simplified prospectus, or

- your purchase within 48 hours after you receive confirmation of the
purchase.

&e provinces and territories, you also have the right to cancel a purchase,
or in%? e jurisdictions, claim damages, if the simplified prospectus, annual information

financial statements contain a misrepresentation. You must act within the time
\ﬁ$set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.

103



REGULATION IN FORCE FROM MAY 31 TO AUGUST 31, 2013

ltem 3 More Information About the Fund

Q) Under the heading “For more information” state in substantially the following
words:

Contact [insert name of the manager of the mutual fund] or your adviser for the
fund's simplified prospectus and other disclosure documents. These documents ang\
Fund Facts make up the fund's legal documents. Q

(2)  State the name, address and toll-free telephone number of the managa/of the
mutual fund. If applicable, also state the e-mail address and website of thk\m-anager of
the mutual fund.

M.O. 2010-13, s. 22. é
TRANSITIONAL PROVISIONS OO
M.O. 2010-13, 2010 G.O. 2, 3873 ?“

23. Transition &O

(1) A mutual fund must, on or before @8, 2011, file a fund facts document for
each class or series of securities of the qnutual fund that, on that date, are the subject of
disclosure under a simplified prospec[ﬂiI

(2) Paragraph (1) does not &1 respect of a class or series of securities of a
mutual fund for which a fund Sct document was, on or before July 8, 2011, filed under

section 2.1 of Regulation 8 respecting Mutual Fund Prospectus Disclosure.

(3) The date of a acts document filed under paragraph (1) must be the date on
which it was filed.

4) until A(:)%Qon, the following provisions do not apply to mutual funds:

(a Q‘rhe requirement to file a fund facts document under subparagraph (ii) of
subp phs (@) to (c) and subparagraphs (ii) and (iii) of subparagraph (d) of
par&ap (1) of section 2.1 of the Regulation;

x (b) section 2.3 of the Regulation, to the extent that section imposes
requirements relating to a fund facts document.

Decision 2001-C-0283, 2001-06-15
Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n°® 26
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Amendments

Decision 2004-C-0021, 2004-01-23
Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09
M.O. 2004-01, 2004 G.0O. 2, 1062

Decision 2005-PDG-0120, 2005-05-09
Bulletin de I'Autorité: 2005-06-03, Vol. 2 n°® 22
M.O. 2005-04, 2005 G.O. 2, 1496

Decision 2006-PDG-0183, 2006-10-19
Bulletin de I'Autorité: 2006-11-17, Vol. 3 n°® 46
M.O. 2006-03, 2006 G.O. 2, 3586
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