REGULATION IN FORCE FROM MAY 14, 2013 TO MAY 30, 2013
Last amendment in force on May 14, 2013
This document has official status
chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSUR

Q'\
- - %
Securities Act (bQ

(chapter V-1.1, s. 331.1) 4

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1, M.O. 2008-06, s. 1.

PART 1 DEFINITIONS, INTERPRETATION AND APPLl@
1.1. Definitions &O
In this Regulation '\(b

“business day” means any day other tl}e& Saturday, a Sunday or a statutory
holiday;
)
“commodity pool” means a mutuade, other than a precious metals fund, that
has adopted fundamental investmem;k)jectives that permit it to use

(@) specified deriva% other than as permitted by Regulation 81-102
respecting Mutual Funds (ch -1.1,r. 39), or

(b) physical ¢ dities other than as permitted by that Regulation;

educatlon erial” means material containing general information about one
or more of |n in general, mutual funds, portfolio management, capital markets,

retirement s income or education saving plans and financial planning, if the
material d t promote a particular mutual fund or mutual fund family or the products
or servi ered by a particular mutual fund or mutual fund family;

“executive officer” means, for a mutual fund, a manager of a mutual fund or a
@oter of a mutual fund, an individual who is

N

(@) a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or
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(c) performing a policy-making function;

“financial year” includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

“fund facts document” means a completed Form 81-101F3 Contents of Fupd
Facts Document; B_)

“independent review committee” means the independent review commlt% the
investment fund established under Regulation 81-107 respecting Independe eview
Committee for Investment Funds (chapter V-1.1, r. 43); (b

“material contract” means, for a mutual fund, a contract I&stkd in the annual
information form of the mutual fund in response to Item 16 of F -101F2 Contents
of Annual Information Form:; &

“multiple AIF” means a document containing 2 or annual information forms
that have been consolidated in accordance with section &

“multiple SP” means a document containj or more simplified prospectuses
that have been consolidated in accordance wit ection 5.1(1);

“Part A section” means the sectiw{a simplified prospectus that contains the

disclosure required by Part A of Form 81 F1 Contents of Simplified Prospectus;

disclosure required by Part B o 81-101F1;

“personal informatio@sm” means

(@) a com Schedule 1 of Appendix A to Regulation 41 101 respecting
General Prospect guirements (chapter V-1.1, r. 14), or

“Part B section” means@; on of a simplified prospectus that contains the

(b) %pleted TSX/TSXV personal information form submitted by an
individual Toronto Stock Exchange or to the TSX Venture Exchange to which is
attache pleted certificate and consent in the form set out in Schedule 1 — Part B
of A@@ix A to Regulation 41-101 respecting General Prospectus Requirements;

e “predecessor personal information form” means
(@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting
General Prospectus Requirements in the form that was in effect from March 17, 2008

until May 14, 2013, or

(b) a completed TSX/TSXV personal information form to which is attached a
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completed certificate and consent in the form that was in effect between March 17, 2008
and May 14, 2013;

“plain language” means language that can be understood by a reasonable
person, applying a reasonable effort;

investment objectives, and received all required regulatory approvals, that perrgliv 0
invest in precious metals or in entities that invest in precious metals and that ise
complies with Regulation 81-102 respecting Mutual Funds;

“precious metals fund” means a mutual fund that has adopted fundam?{tb
t

)
“single AIF” means an annual information form that has not egrbconsolidated
with another annual information form under section 5.4;

“single SP” means a simplified prospectus that has n@consolidated with
another simplified prospectus under subsection 5.1(1); andO

“TSX/TSXV personal information form” means a cOmpleted personal information
form of an individual in compliance with the requir nts of Form 4 for the Toronto
Stock Exchange or Form 2A for the TSX Vent Xchange, as applicable, each as
amended from time to time. Q/

Decision 2001-C-0283, s. 1.1; M.O. 2005-0§, s. 6 and 7; M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; M.O. 2010-13, s. 1; NNJ. 2013-07, s. 1.

1.2. Interpretation v

(chapter V-1.1, r. 39) or tion 81-105 respecting Mutual Fund Sales Practices
(chapter V-1.1,r.41) a ed in this Regulation have the respective meanings
ascribed to them in t@_ egulations.

Terms  defined ig @gulaﬁon 81-102 respecting Mutual Funds

Decision 2001, -oga& s. 1.2; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;
M.O. 2010-1 g

1.3. ation
Q is Regulation does not apply to mutual funds that are:
\ €)) labour-sponsored venture capital corporations;
(b)  commodity pools; or

(c) listed and posted for trading on a stock exchange or quoted on an over-
the-counter market.
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Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6.

PART 2 DISCLOSURE DOCUMENTS

2.1. Filing of Disclosure Documents Q)

(1) A mutual fund Q'\
(@) that files a preliminary prospectus must file the preliminary prosp&ctus in

the form of a preliminary simplified prospectus prepared in a hce with
Form 81-101F1 and concurrently file ?‘b

0] a preliminary annual information form p and certified in
accordance with Form 81-101F2; and é

(i) a preliminary fund facts documen ach class or series of
securities of the mutual fund prepared in accordance wit rm 81-101F3;

form of a pro forma simplified prospectus pre in accordance with Form 81-101F1

(b)  that files a pro forma prospectus m Ne the pro forma prospectus in the
and concurrently file §

)
0] a pro forma annual rmation form prepared in accordance with
Form 81-101F2; and

(i) a pro forggﬁd facts document for each class or series of
securities of the mutual fund préRared in accordance with Form 81-101F3;
(c) that fileépectus must file the prospectus in the form of a simplified

prospectus preparedg 4» deCordance with Form 81-101F1 and concurrently file

@ n annual information form prepared and certified in accordance
with Form 8 ; and

g‘(u) a fund facts document for each class or series of securities of the
mutu @ prepared in accordance with Form 81-101F3;
(d) that files an amendment to a prospectus must
0] file an amendment

(A) to the simplified prospectus and concurrently file an
amendment to the related annual information form, or
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(B) to the related annual information form if changes are made
only to the annual information form;

(i) if the amendment relates to the information contained in a fund
facts document, concurrently file an amendment to the fund facts document; and

(i)  if the amendment relates to a new class or series of securltlgi(ﬂb
the mutual fund that is referable to the same portfolio of assets, concurrently file

facts document for the new class or series; and (1/
(e) must file an amendment to a fund facts document, if a j&A change
occurs that relates to the information contained in the fund facts doc as soon as

practicable and, in any event, within 10 days after the day the change~&ccurs.

(2) A mutual fund must not file a prospectus more than 90 @xﬂer the date of the
receipt for the preliminary prospectus that relates to the pt‘O@C S

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 0-13, s. 3.
2.2. Amendments to Disclosure DocumentsQ'\

(1) An amendment to a simplified prospectﬁllbr to an annual information form may
consist of either: b‘ﬂ

(a) an amendment that s not fully restate the text of the simplified
prospectus or annual information f

(b) an amended &tated simplified prospectus or annual information
form. <§

(2) Despite subs?@(l), an amendment to the Part B section that is separately
bound from the P section of a simplified prospectus must be effected only by way
of an amended @ stated Part B section.

3) An dment to a simplified prospectus or to an annual information form must
be identj nd dated as follows:
1. For an amendment that does not restate the text of a simplified prospectus

@nnual information form:

“‘“Amendment No. [insert amendment number] dated [insert date of
amendment] to [identify document] dated [insert date of document being amended].”

2. For an amended and restated simplified prospectus, other than an
amendment to which subsection (2) applies, or annual information form:
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“Amended and Restated [identify document] dated [insert date of
amendment], amending and restating [identify document] dated [insert date of
document being amended].”

(4) An amendment to a fund facts document must be prepared in accordance wj
Form 81-101F3 without any further identification and dated as of the date the fund
document is being amended.

Decision 2001-C-0283, s. 2.2; M.O. 2010-13, s. 4. Q (l/
)

2.2.1. Amendment to a Preliminary Simplified Prospectus

(1) Except in Ontario, if, after a receipt for a preliminary s ed prospectus is
issued but before a receipt for the simplified prospectus is i materlal adverse
change occurs, an amendment to the preliminary simplifiedgo ectus must be filed as

soon as practicable, but in any event within 10 days after ange occurs.

(2)  The regulator or, in Québec, the securltle ulatory authority must issue a
receipt for an amendment to a preliminary smph% rospectus as soon as practicable
after the amendment is filed.

M.O. 2008-06, s. 5. \b‘ﬂ
2.2.2. Delivery of Amendments 4

Except in Ontario, a m@ﬁnd must deliver an amendment to a preliminary
simplified prospectus as SQOIN2s practicable to each recipient of the preliminary
simplified prospectus acc@ﬁg to the record of recipients required to be maintained
under securities Ieglslat

M.O. 2008-06, s. 5QQ

2.2.3. Amer&)@ﬂ to a Simplified Prospectus

(1) in Ontario, if, after a receipt for a simplified prospectus is issued but
bef()ée completion of the distribution under the simplified prospectus, a material

cha occurs, a mutual fund must file an amendment to the simplified prospectus as
@u s practicable, but in any event within 10 days after the day the change occurs.

(2) Except in Ontario, if, after a receipt for a simplified prospectus or an amendment
to a simplified prospectus is issued but before the completion of the distribution under
the simplified prospectus or the amendment to the simplified prospectus, securities in
addition to the securities previously disclosed in the simplified prospectus or the
amendment to the simplified prospectus are to be distributed, an amendment to the
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simplified prospectus disclosing the additional securities must be filed, as soon as
practicable, but in any event within 10 days after the decision to increase the number of
securities offered.

3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority
must issue a receipt for an amendment to a simplified prospectus filed under this
section unless the regulator or, in Québec, the securities regulatory authority cons&gb
that there are grounds set out in securities legislation that would cause the regulgQr®r,
in Québec, the securities regulatory authority not to issue the receipt for a aﬁﬁed
prospectus.

“
4) Except in Ontario, the regulator or, in Québec, the securities riglﬁhory authority

must not refuse to issue a receipt under subsection (3) without givig the mutual fund
that filed the simplified prospectus an opportunity to be heard. ! ?~

M.O. 2008-06, s. 5.
Pe

2.3. Supporting Documents (b

(1) A mutual fund must: 0

(@ file with a preliminary simplifie@ prospectus, a preliminary annual
information form and a preliminary fund b@ts document for each class or series of
securities of the mutual fund,

0] a copy of thv?}eliminary annual information form certified in
accordance with Part 5.1,

(i) a subgid¥on to the jurisdiction and appointment of an agent for
service of process of th ager of the mutual fund in the form set out in Appendix C
to Regulation Q_ respecting General Prospectus Requirements
(chapter V-1.1, r. the manager of the mutual fund is incorporated, continued or

organized unde@ aws of a foreign jurisdiction or resides outside of Canada;

o G,lb a copy of any material contract and a copy of any amendment to a
material &gfmract that have not previously been filed, other than a contract entered into
in th ary course of business;
(iv)  a copy of the following documents and a copy of any amendment to
following documents that have not previously been filed:

(A) by-laws or other corresponding instruments currently in
effect;
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(B) any securityholder or voting trust agreement that the mutual
fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,

(C) any other contract of the mutual fund that creates or can
reasonably be regarded as materially affecting the rights or obligations of the mutyal
fund’s securityholders generally; ,\%

(v) any other supporting documents required to be fil der
securities legislation;

)
(b) at the time a preliminary simplified prospectus, a p eﬂlbnary annual
information form and a preliminary fund facts document for each-j@ss or series of
securities of the mutual fund are filed, deliver or send to th ?eurities regulatory
authority; é

0] for &O

(A) anew mutual fund, a co Qg‘ a draft opening balance sheet
of the mutual fund, and 0&

(B) an existing mutual fﬁld, a copy of the latest audited financial
statements of the mutual fund, b‘ -

(i) a personal inform,@on form for:
(A) eac@g?c?or and executive officer of the mutual fund,;

(B) director and executive officer of the manager of the

mutual fund; O

Qg- each promoter of the mutual fund;

@ (D) if the promoter is not an individual, each director and
executive of the promoter,

(i) a signed letter to the regulator or, in Québec, the securities

reg%ory authority from the auditor of the mutual fund prepared in accordance with the

uggested for this circumstance by the Handbook, if a financial statement of the

tual fund incorporated by reference in the preliminary simplified prospectus is
accompanied by an unsigned auditor’s report, and

(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.
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(1.1) Despite subparagraph (1)(b)(ii)), a mutual fund is not required to deliver to the
regulator or, in Québec, the securities regulatory authority a personal information form
for an individual if the mutual fund, the mutual fund’s manager, another issuer or the
manager of another investment fund issuer, previously delivered a personal information
form for the individual and all of the following are satisfied:

(@) the certificate and consent included in or attached to the per ﬂb
information form was executed by the individual within three years preceding the@
filing of the preliminary simplified prospectus, preliminary annual information and
preliminary fund facts document for each class or series of securities of the mutu¥l fund;

)

(b)  the responses given by the individual to questions 6 rgbh 10 of the
individual's personal information form are correct as at a date~£at iS no earlier
than 30 days before the filing of the preliminary simplified (%ectus, preliminary
annual information form and preliminary fund facts document é& class or series of
securities of the mutual fund,

(c) if the personal information form was prevfsely delivered to the regulator
or, in Québec, the securities regulatory authority by a@yer issuer, the issuer delivers to
the regulator or, in Québec, the securities reg [bgy authority, concurrently with the
filing of the preliminary simplified prospectus, p@mnary annual information form and
preliminary fund facts document for each class oySeries of securities of the mutual fund,
a copy of the previously delivered persondy¢rformation form or alternative information
that is satisfactory to the regulator or, in @L bec, the securities regulatory authority.

(2.2) Until May 14, 2016, subpamagraph (1)(b)(ii) does not apply to a mutual fund in
respect of the delivery of a pergsoRgdinformation form for an individual if the mutual fund,
the mutual fund’s manager, @n®Mer issuer or the manager of another investment fund
issuer previously delivere the regulator or, in Québec, the securities regulatory
authority a predecess sonal information form for the individual and all of the
following are satlsfle

th tlflcate and consent included in or attached to the predecessor
jon form was executed by the individual within 3 years preceding the
the preliminary simplified prospectus, preliminary annual information
iminary fund facts document for each class or series of securities of the

(b)  the responses given by the individual to questions 4(B) and (C) and
stions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecessor
personal information form are correct as at a date that is no earlier than 30 days before
the filing of the preliminary simplified prospectus, preliminary annual information form
and preliminary fund facts document for each class or series of securities of the mutual
fund.
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(2) A mutual fund must:

(@) file with a pro forma simplified prospectus, a pro forma annual information
form and a pro forma fund facts document for each class or series of securities of the
mutual fund; (b

0] a copy of any material contract of the mutual fund, and a '}*of
any amendment to a material contract of the mutual fund, not previously filed, aﬂ§8

(i) a submission to the jurisdiction and appointment ‘agent for
service of process of the manager of the mutual fund in the form s Appendix C
to Regulation 41-101 respecting General Prospectus Requwementajuhe manager of
the mutual fund is incorporated, continued or organized under, aws of a foreign
jurisdiction or resides outside of Canada and if that docum S not already been

filed, and
O

(i.L1) a copy of the following documents a'r&a copy of any amendment to
the following documents that have not previously be'e\ﬁyed:
(A) by-laws or other %ponding instruments currently in
effect, ?1/

fund has access to and that can reggpnably be regarded as material to an investor in

)
(B) any securitih&d%r‘ or voting trust agreement that the mutual
securities of the mutual fund, and v

(i)  any ot portlng documents required to be filed under
securities legislation, and

information form pro forma fund facts document for each class or series of
securities of t% tual fund are filed, deliver or send to the securities regulatory

authority; C)
a copy of the pro forma simplified prospectus, blacklined to show
cha&@nd the text of deletions from the latest simplified prospectus previously filed;

(b) at t% a pro forma simplified prospectus, a pro forma annual

% (i) a copy of the pro forma annual information form, blacklined to show
nges and the text of deletions from the latest annual information form previously

(i.L1) a copy of the pro forma fund facts document for each class or
series of securities of the mutual fund, blacklined to show changes, including the text of
deletions, from the latest fund facts document previously filed,

10
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(i)  (paragraph revoked);
(iv)  a personal information form for:
(A) each director and executive officer of the mutual fund,;

(B) each director and executive officer of the managerd\ﬁe

mutual fund; ('1/

(C) each promoter of the mutual fund; (bQ s

(D) if the promoter is not an individual, ch director and
executive officer of the promoter, and
(v) any other supporting documents requir §be delivered or sent to
the securities regulatory authority under securities legislap
(2.1) Despite subparagraph (2)(b)(iv), a mutual furﬂijs not required to deliver to the
regulator or, in Québec, the securities regulator@ority a personal information form
for an individual if the mutual fund, the mutu?{\-l6 'S manager, another issuer or the

manager of another investment fund issuer prewéusly delivered a personal information
form for the individual and all of the foIIowinb@re satisfied:

(@) the certificate and co,nkent included in or attached to the personal
information form was executed b individual within 3 years preceding the date of
filing of the pro forma simplifieﬁictus, pro forma annual information form and pro
forma fund facts documentf& class or series of securities of the mutual fund;

(b)  the respo given by the individual to questions 6 through 10 of the
individual’'s persona mation form are correct as at a date that is no earlier
than 30 days befo% filing of the pro forma simplified prospectus, pro forma annual

a

information for pro forma fund facts document for each class or series of
securities of %ﬂtual fund;

if the personal information form was previously delivered to the regulator

or, in ec, the securities regulatory authority by another issuer, the issuer delivers to

the %gu ator or, in Québec, the securities regulatory authority, concurrently with the

] f the pro forma simplified prospectus, pro forma annual information form and pro

ma fund facts document for each class or series of securities of the mutual fund, a

copy of the previously delivered personal information form or alternative information that
is satisfactory to the regulator or, in Québec, the securities regulatory authority.

(2.2) Until May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutual fund in
respect of the delivery of a personal information form for an individual if the mutual fund,

11
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the mutual fund’s manager, another issuer or the manager of another investment fund
issuer previously delivered to the regulator or, in Québec, the securities regulatory
authority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predeces
personal information form was executed by the individual within 3 years precedin %
date of filing of the pro forma simplified prospectus, pro forma annual informatlm
and pro forma fund facts document for each class or series of securities of t tual
fund,

(b)  the responses given by the individual to question gblnd (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal mformlon form in effect
after September 8, 2011, questions 6 through 10, of the i aI S predecessor
personal information form are correct as at a date that is no e%\ an 30 days before
the filing of the pro forma simplified prospectus, pro forma information form and
pro forma fund facts document for each class or series o |t|es of the mutual fund.

(3) A mutual fund must '\(b

(a) file with a simplified prospectus, an @al information form and a fund facts
document for each class or series of securltlesmne mutual fund;

)
0] a copy of any materié\?gntract, and a copy of any amendment to a
material contract, of the mutual fundg&j not previously filed;

(i.1) acopy of tgggwing documents and a copy of any amendment to
the following documents th$ not previously been filed:

(A) -laws or other corresponding instruments currently in

effect; Q_

B)  any securityholder or voting trust agreement that the mutual
fund has acmﬁ%ﬁ and that can reasonably be regarded as material to an investor in
m

securities ? utual fund;

Q (i) for a new mutual fund, a copy of the audited balance sheet of the
mut@ und, and

s (i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agent for

service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manager of

12
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the mutual fund is incorporated, continued or organized under the laws of a foreign
jurisdiction or resides outside of Canada and if that document has not already been
filed,

(v) any consents required by section 2.6;

(vi) a copy of each report or valuation referred to in the simp@
prospectus, for which a consent is required to be filed under section 2.6 and t S
not previously been filed, and ('1/

(vi) any other supporting documents required to @é’d under
securities legislation; and

(b)  at the time a simplified prospectus is filed, deliver q ?ﬁd to the securities
regulatory authority: é

0] a copy of the simplified prospectu klined to show changes
and the text of deletions from the preliminary or pro forma\mplified prospectus;

(i) a copy of the annual informﬁﬁj?rm, blacklined to show changes

and the text of deletions from the preliminary or(T/ orma annual information form, and

(iL1) a copy of the fund fdsgs» document for each class or series of
securities of the mutual fund, blackli to show changes, including the text of
deletions, from the preliminary or prq_&ma fund facts document,

(i)  details of @mnges to the personal information required to be
delivered under subparagrgp )(b)(ii)) or (2)(b)(iv), in the form of the Personal
Information Form and Autkg(\ation, since the delivery of that information in connection
with the filing of the si ‘
managed by the mangQar’and

@ %ny other supporting documents required to be delivered or sent to
the securitiet) atory authority under in securities legislation.

4) al fund shall

(a file with an amendment to a simplified prospectus and an amendment to

@annual information form:

0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;

13
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(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(iii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed u&@}
securities legislation; 0

(b)  at the time an amendment to a simplified prospectus is filed, deMiver or
send to the securities regulatory authority: (b s

(1) if the amendment to the simplified prospectus 19-‘(1 the form of an
amended and restated simplified prospectus, a copy of that do ent blacklined to
show changes and the text of deletions from the simplified pro S;

(i) if the amendment to the annual infor form is in the form of an
amended and restated annual information form, a f:gpy of the amended annual
information form, blacklined to show changes and héyxt of deletions from the annual
information form, 0}\

(i.L1) if an amendment to a fun&&cts document is filed, a copy of the

fund facts document, blacklined to show c?n-ges, including the text of deletions, from
the latest fund facts document previoustN d,

(i)  details of any ges to the personal information required to be
delivered under subparagrap@(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal Information Form gndNRuthorization, since the delivery of that information in
connection with the filing e simplified prospectus of the mutual fund or another
mutual fund managed b manager, and

(iv) % other supporting documents required to be delivered or sent to
the securities r%ul ry authority under securities legislation.

B) A fund shall:

file with an amendment to an annual information form in circumstances in
whi&gthe corresponding simplified prospectus is not amended:

\e 0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;

14
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(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(iii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and

(iv) any other supporting documents required to be filed u&@}
securities legislation; 0

(b)  at the time an amendment to an annual information form is filed, glﬂver or
send to the securities regulatory authority : (b s

(1) details of any changes to the personal informadlm required to be

delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii, the form of the
Personal Information Form and Authorization, since the deliv. that information in
connection with the filing of the simplified prospectus of utual fund or another
mutual fund managed by the manager; &6

(i) if the amendment is in the form amended and restated annual
information form, a copy of the amended a '\estated annual information form
blacklined to show changes and the text of delg&@ from the annual information form;

(i.1) if an amendment to af\¢nd facts document is filed, a copy of the
fund facts document, blacklined to sho anges, including the text of deletions, from
the latest fund facts document previo,uﬂy filed, and

(i)  any other suRR®rting documents required to be delivered or sent to
the securities regulatory authoriN¥nder securities legislation.

(5.1) A mutual fund m
(@ file t%glgwing documents with an amendment to a fund facts document
unless subsectiQ or (5) applies:
G}’ an amendment to the corresponding annual information form,
certified ] ordance with Part 5.1,

(i) any other supporting documents required to be filed under

@%ies legislation; and

(b) at the time an amendment to a fund facts document is filed, deliver or
send to the securities regulatory authority

0] details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the

15
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Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager,

(i) a copy of the amended and restated fund facts document
blacklined to show changes, including the text of deletions, from the most recently filgd
fund facts document; and ‘eb

(i)  any other supporting documents required to be delivered ﬂl/gﬂ to
the securities regulatory authority under securities legislation. Q
“

(6) Despite any other provision of this section, a mutual fund may

(@) omit or mark to be unreadable certain provisions o terial contract or
an amendment to a material contract filed under this section:

(1) if the manager of the mutual f asonably believes that
disclosure of those provisions would be seriously prgjgdicial to the interests of the
mutual fund or would violate confidentiality provisior}s\@d

(i) if a provision is omitteqf@marked to be unreadable under
subparagraph (i), the mutual fund must include @ description of the type of information
that has been omitted or marked to be unreﬁable immediately after the provision that is
omitted or marked to be unreadable in tI*\copy of the material contract or amendment
to the material contract filed by the Wal fund; and

(b)  delete commercial inancial information from the copy of an agreement
of the mutual fund, its manager\Rrtrustee with a portfolio adviser or portfolio advisers of
the mutual fund filed uné&his section if the disclosure of that information could

reasonably be expected

0] ngudice significantly the competitive position of a party to the
agreement, or

Gj) interfere significantly with negotiations in which parties to the
agreem involved.

2.3.1. Websites

(2) If a mutual fund or the mutual fund's family has a website, the mutual fund must
post to at least one of those websites a fund facts document filed under this Part as
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soon as practicable and, in any event, within 10 days after the date that the document is
filed.

(2) A fund facts document posted to the website referred to in subsection (1) must

(@) be displayed in a manner that would be considered prominent to.a
reasonable person; and ,\(b

(b) not be attached to or bound with another fund facts document. (19

3) Subsection (1) does not apply if the fund facts document is posted(&@\nebsite of
the manager of the mutual fund in the manner required under subsetﬂin :

M.O. 2010-13, s. 7.

2.4. Simplified Prospectus O s

A simplified prospectus is a prospectus for the%ﬁ&oses of securities legislation.

Decision 2001-C-0283, s. 2.4. 0’\
2.5. Lapse date q/

)
(1)  This section does not apply in Ont&li?‘

(2) In this section, v

"Lapse date" means, |$erence to the distribution of a security that has been
qualified under a simplifie%&spectus, the date that is 12 months after the date of the
most recent simplified p@) ctus relating to the security.

(3) A mutual f@ust not continue the distribution of a security to which the
prospectus reguirement applies after the lapse date unless the mutual fund files a new
simplified pré%'us that complies with securities legislation and a receipt for that new
simplifiedé. ctus is issued by the regulator or, in Québec, the securities regulatory
authorit

4) QDespite subsection (3), a distribution may be continued for a further 12 months

@ a lapse date if:

(@) the mutual fund delivers a pro forma simplified prospectus not less
than 30 days before the lapse date of the previous simplified prospectus;

(b) the mutual fund files a new final simplified prospectus not later
than 10 days after the lapse date of the previous simplified prospectus; and

17
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(c) a receipt for the new final simplified prospectus is issued by the regulator
or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus.

(5)  The continued distribution of securities after the lapse date does not contrav
subsection (3) unless and until any of the conditions of subsection (4) are not com

with. 0

(6) Subject to any extension granted under subsection (7), if a con jon in
subsection (4) is not complied with, a purchaser may cancel a purc@ﬁade in a
distribution after the lapse date in reliance on subsection (4) withi ys after the
purchaser first became aware of the failure to comply with the cond|

(7) The regulator or, in Québec, the securities regulato%g;ority may, on an
application of a mutual fund, extend, subject to such terr® conditions as it may

impose, the times provided by subsection (4) where opinion it would not be
prejudicial to the public interest to do so.

M.O. 2008-06, s. 7. 0’\
2.6. Consents of Experts Q/

)
(1) A mutual fund must file the Written’bo%ent of:

(@ any solicitor, auditor,?go ntant, engineer or appraiser;

(b)  any notary in § ;

(c) any perso se profession or business gives authority to a statement
made by that pers that person is named in a simplified prospectus or an
amendment to agle lified prospectus, directly or, if applicable, in a document
incorporated by efésence;

(d) Gﬁ having prepared or certified any part of the simplified prospectus or the
amend ,

g(e as having opined on financial statements from which selected information
% ed in the simplified prospectus has been derived and which audit opinion is
\ erred to in the simplified prospectus directly or in a document incorporated by
reference; or

() as having prepared or certified a report, valuation, statement or opinion

referred to in the simplified prospectus or the amendment, directly or in a document
incorporated by reference.

18
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(2)  The consent referred to in subsection (1) must:

(@) be filed no later than the time the simplified prospectus or the amendment
to the simplified prospectus is filed or, for the purposes of future financial statements
that have been incorporated by reference in a simplified prospectus, no later than t}g

date that those financial statements are filed; '\
(b) state that the person being named consents: Q/Q
() to being named, and (bQ s
(i) to the use of that person’s report, valuation, statesent or opinion;
(© refer to the report, valuation, statement or opini ting the date of the
report, valuation, statement or opinion; and O
(d)  contain a statement that the person bein ed:

0] has read the simplified prosp@e, and

(i) has no reason to believe {Rﬁ there are any misrepresentations in
the information contained in it that are: '\b‘s

(A)  derived frgp the report, valuation, statement or opinion, or

(B) with@ knowledge of the person as a result of the
services performed by the Rer in connection with the report, financial statements,
valuation, statement or op@

3) In addition to nger requirement of this section, the consent of an auditor or
accountant must ate:

@) &’ates of the financial statements on which the report of the auditor or
d

accountag?’ e; and

that the auditor or accountant has no reason to believe that there are any
mis@resentations in the information contained in the simplified prospectus that are:

\e 0] derived from the financial statements on which the auditor or
accountant has reported, or

(i) within the knowledge of the auditor or accountant as a result of the
audit of the financial statements.
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(4) Subsection (1) does not apply to an approved rating organization that issues a
rating to the securities being distributed under the simplified prospectus.

M.O. 2008-06, s. 7.

2.7. Language of Documents Q)
(1) A mutual fund must file a simplified prospectus and any other document r@i d
to be filed under this Regulation in French or in English. (l/

(2) In Québec, a simplified prospectus and any document r ¥ to be
incorporated by reference into a simplified prospectus must be in FrgncQ)or in French
and English. i

3) Despite subsection (1), if a mutual fund files a documen@&; French or only in

English but delivers to a securityholder or prospective segeity®older a version of the
document in the other language, the mutual fund must '@at other version not later
than when it is first delivered to the securityholder or proSpsctive securityholder.

M.O. 2008-06, s. 7. 0’\(b
2.8. Statement of Rights (l/

)
Except in Ontario, a simplified proﬁﬂEc‘:tus must contain a statement of the rights
given to a purchaser under securifids legislation in case of a failure to deliver the
simplified prospectus or in case of vul representation in the simplified prospectus.

M.O. 2008-06, s. 7.

PART 3 DOCUME NCORPORATED BY REFERENCE AND DELIVERY TO

SECURITYHOLDERQ_

3.1. Docume@ corporated by Reference

y reference into, and shall form part of, a simplified prospectus:

Th @wing documents must, by means of a statement to that effect, be
incorpc&‘b
(

The annual information form that is filed concurrently with the simplified

{@p ctus.

(1.1) The most recently filed fund facts document for each class or series of
securities of the mutual fund, filed either concurrently with or after the date of the
simplified prospectus.
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(2.2) If the mutual fund has not yet filed comparative annual financial
statements of the mutual fund, the most recently filed interim financial statements of the
mutual fund that were filed before or after the date of the simplified prospectus.

(2.3) If the mutual fund has not yet filed interim financial statements or
comparative annual financial statements of the mutual fund, the audited balance shegt
that was filed with the simplified prospectus. ?g

(1.4) If the mutual fund has not yet filed an annual management repo(fl/ und
performance of the mutual fund, the most recently filed interim management r&port of
fund performance of the mutual fund that was filed before or after te of the
simplified prospectus.

(2) The most recently filed comparative annual finangc tatements of the
mutual fund, together with the accompanying report of the au&’&\ iled either before or
after the date of the simplified prospectus.

(3)  The most recently filed interim financial stéments of the mutual fund that
were filed before or after the date of the simplified spectus and that pertain to a
period after the period to which the annual fina Statements then incorporated by
reference in the simplified prospectus pertain. (1/

4) the most recently filed annu management report of fund performance
that was filed by the mutual fund elt before or after the date of the simplified
prospectus;

5) the most recentl%g interim management report of fund performance
that was filed by the mut d either before or after the date of the simplified
prospectus and that per% to a period after the period to which the annual
management report OQ performance then incorporated by reference in the

simplified prospectus@; ns.

Decision 2001@ 3, s. 3.1; M.O. 2005-06, a. 1; M.O. 2010-13, s. 8; M.O. 2013-07,

s. 3. C)

3.1.1. f Financial Statements

Any financial statements, other than interim financial statements, incorporated by

rence in a simplified prospectus must meet the audit requirements in Part 2 of

gulation  81-106 respecting Investment Fund Continuous  Disclosure
(chapter V-1.1, r. 42).

M.O. 2008-06, s. 8.
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3.1.2. Review of Unaudited Financial Statements

Any unaudited financial statements incorporated by reference in a simplified
prospectus at the date of filing of the simplified prospectus must have been reviewed in
accordance with the relevant standards set out in the Handbook for a review of financial
statements by the mutual fund’s auditor or a review of financial statements by a public
accountant. ,\%_')

M.O. 2008-06, s. 8. (19
3.1.3. Approval of Financial Statements and Related Documents (bQ 4

A mutual fund must not file a simplified prospectus unlelg each financial
statement and each management report of fund performance inco ted by reference
in the simplified prospectus has been approved in accordanc@w the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Inyesttwent Fund Continuous
Disclosure (chapter V-1.1, r. 42). &6

M.O. 2008-06, s. 8.
N

3.2. Delivery of Preliminary Simplified Prog-@lus and Simplified Prospectus

(1) The requirement under securities @alslation to deliver or send a preliminary
prospectus of a mutual fund to a pe is satisfied by delivering or sending a
preliminary simplified prospectus m&the mutual fund filed under this Regulation,
prepared in accordance with For?.a -101F1, either with or without the documents
incorporated by reference.

(2) The requirement u
mutual fund to a perso
the mutual fund #
Form 81-101F1, eQz

ecurities legislation to deliver or send a prospectus of a
tisfied by delivering or sending a simplified prospectus for
under this Regulation, prepared in accordance with
ith or without the documents incorporated by reference.

(3) Excert) ntario, any dealer distributing a security during the waiting period
must:

pur

(b) maintain a record of the names and addresses of all persons to whom the
preliminary simplified prospectus has been forwarded.

ser who indicates an interest in purchasing the security and requests a copy of

send a copy of the preliminary simplified prospectus to each prospective
%rellmlnary simplified prospectus; and

Decision 2001-C-0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.

22



REGULATION IN FORCE FROM MAY 14, 2013 TO MAY 30, 2013

3.3. Documents to be Delivered or Sent upon Request

Q) A mutual fund must deliver or send to any person that requests the simplified
prospectus of the mutual fund or any of the documents incorporated by reference into
the simplified prospectus, a copy of the simplified prospectus or requested document.

(2) A mutual fund must deliver or send, to any person that requests the ar‘%ﬂﬂb
information form of the mutual fund, the current simplified prospectus of the mutqufd d
with the annual information form, unless the mutual fund has previously deWB or
sent that simplified prospectus to that person.

4
(3) A mutual fund must deliver or send all documents requested n{j%\) this section
within 3 business days of receipt of the request and free of charge. i

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16. @
3.4. Toll-Free Telephone Number or Collect Teleph;( lIs

A mutual fund must have a toll-free teleph number for, or accept collect

telephone calls from, persons that want to receiv py of the simplified prospectus of
the mutual fund and any or all documents inc ted by reference into the simplified
prospectus.

a
Decision 2001-C-0283, s. 3.4; M.O. 2010t&?,‘s. 9 and 16.

3.5. Soliciting Expressions of ?grést Prohibited

preliminary simplified pro us nor a multiple AIF that includes both a pro forma
annual information for a preliminary annual information form must be used to
solicit expressions of¢ st.

Decision 2001-(-0783, s. 3.5; M.O. 2010-13, s. 9.

Neither a multiple SP§h cludes both a pro forma simplified prospectus and a

PART 4 @AIN LANGUAGE AND PRESENTATION
4.1. @n Language and Presentation
A simplified prospectus, annual information form and fund facts document must
prepared using plain language and in a format that assists in readability and
comprehension.

(2) A simplified prospectus

(@) must present all information briefly and concisely;
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(b) must present the items listed in the Part A section of Form 81-101F1 and
the items listed in the Part B section of Form 81-101F1 in the order stipulated in those
parts;

(c) may, unless the Part B section is being bound separately from the Par
section as permitted by subsection 5.3(1), place the Part B section of the simpjf
prospectus in any location in the simplified prospectus; 0

(d) must use the headings and sub-headings stipulated in Form 81¥101F1,
and may use sub-headings in items for which no sub-headings are stipul @ 4

(e) must contain only educational material or the iﬁfkrmation that is
specifically mandated or permitted by Form 81-101F1; and

() must not incorporate by reference into the si '&rospectus, from any
other document, information that is required to be includg{ simplified prospectus.

(3) A fund facts document must '\(b

(@) be prepared for each class and qe&eries of securities of a mutual fund
in accordance with Form 81-101F3;

)
(b) present the items listed in'tﬁ?‘Part | section of Form 81-101F3 and the
items listed in the Part Il section of FQ@ 81-101F3 in the order stipulated in those parts;

(© use the headings.a ub-headings stipulated in Form 81-101F3;

(d)  contain only @ﬁormaﬂon that is specifically required or permitted to be
in Form 81-101F3; O

(e) not i orate any information by reference; and

() @«ceed 4 pages in length.
Decisitbé-c-OZSB, s.4.1; M.O. 2010-13, s. 10.
4.2.QPreparation in the Required Form

\e Despite provisions in securities legislation relating to the presentation of the
content of a prospectus, a simplified prospectus, an annual information form and a fund
facts document must be prepared in accordance with this Regulation.

Decision 2001-C-0283, s. 4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.
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PART 5 PACKAGING
5.1. Combinations of Documents
(1) A simplified prospectus must not be consolidated with one or more other

simplified prospectuses to form a multiple SP unless the Part A sections of e
simplified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable reqlﬂrﬁgents
of Form 81-101F1.
4

(3) A simplified prospectus or a multiple SP may only be attached to,(b bound with,
one or more of the following documents: ~\

1. Documents incorporated by reference. @E

2. Educational material. &

3. Account application documents. '\(b

4. Registered tax plan applications Er@vcuments.

5. Any point of sale disclosure g‘:uments required by securities legislation.

Decision 2001-C-0283, s. 5.1; M.O. @0-13, s. 12.
5.2. Order of Contents of Bo Documents

Q) If the material or do@&nts referred to in paragraphs 1 to 5 of subsection 5.1(3)
are attached to, or boun@ , a single SP or multiple SP:

(@ the s@ SP or multiple SP must be the first document contained in the
package; and

(b) Gd pages must come before the single SP or multiple SP in the package
other th the option of the mutual fund, a general front cover and a table of contents
pertgj to the entire package.

Despite subsection (1), if attached to or bound with a single SP or multiple SP,

fund facts document must be the first document contained in the package.
(2)  The general front cover referred to in paragraph 1(b) may contain only the names
of the mutual funds to which the package relates, trademark or tradenames identifying

those mutual funds or other members of the organization of those mutual funds, and
artwork.
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Decision 2001-C-0283, s. 5.2; M.O. 2010-13, s. 13.
5.3. Separate Binding of Part B Sections of a Multiple SP

(1) The Part B sections of a multiple SP may be bound separately from the Par
section of that document. '\

(2) If a Part B section of a multiple SP is bound separately from the Part A @n of
the multiple SP:

Q-
(@)  all of the Part B sections of the multiple SP must be bou dgh)arately from
the Part A section; and l

(b) all or some of the Part B sections may be bound@gh:er with each other

or separately.
Re
N

5.4. Annual Information Forms 0

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14,

(1)  An annual information form must be corgaﬁdated with one or more other annual
information forms into a multiple AlF ibghe related simplified prospectuses are
consolidated into a multiple SP.

(2) A multiple AIF must be prepvéin accordance with the applicable requirements
of Form 81-101F2.

Decision 2001-C-0283, s. @M.O. 2010-13, s. 15.

5.5. CombinationQQnd Facts Documents for Filing Purposes

For the rgses of section 2.1, a fund facts document may be attached to or
bound with fund facts document of a mutual fund in a simplified prospectus or, if
a multiple nother fund facts document of a mutual fund combined in the multiple
SP. é‘

De@' n 2001-C-0283, s. 5.4; M.O. 2010-13, s. 16.
@T 5.1 CERTIFICATES

M.O. 2008-06, s. 10.

5.1.1. Interpretation
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For the purposes of this Part:

"manager certificate form" means a certificate in the form set out in Item 20 of
Form 81-101F2 and attached to the annual information form;

"mutual fund certificate form" means a certificate in the form set out in Item 19(%

Form 81-101F2 and attached to the annual information form;

"principal distributor certificate form" means a certificate in the form sqlglt in
Item 22 of Form 81-101F2 and attached to the annual information form; and
)

"promoter certificate form"™ means a certificate in the form set OSbn ltem 21 of
Form 81-101F2 and attached to the annual information form. ~\

M.O. 2008-06, s. 10. @v
@,

5.1.2. Date of Certificates &

The date of the certificates required by this Ph’s tion must be within 3 business
days before the filing of the preliminary simplified&1 pectus, the simplified prospectus,
the amendment to the simplified prospectus, t@n endment to the annual information
form or the amendment to the fund facts documeptt, as applicable.

)

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17N\
5.1.3. Certificate of the Mutual de

(1) Except in Ontario, a 'n$'ed prospectus of a mutual fund must be certified by
the mutual fund. &

(2) A mutual fundQQ:ertify its simplified prospectus in the form of the mutual fund
certificate form. Q
/

M.O. 2008-0&)%20.

5.1.4. fcate of Principal Distributor

QA simplified prospectus of a mutual fund must be certified by each principal
ibutor in the form of the principal distributor certificate form.

N\
M.O. 2008-06, s. 10.

5.1.5. Certificate of the Manager
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A simplified prospectus of a mutual fund must be certified by the manager of the
mutual fund in the form of the manager certificate form.

M.O. 2008-06, s. 10.
5.1.6. Certificate of Promoter

(1) Except in Ontario, a simplified prospectus of a mutual fund must be certig 'd\by
each promoter of the mutual fund. ('1/

(2) A prospectus certificate required under this Regulation or 8ecurities
legislation to be signed by a promoter must be in the form of the pr, r certificate
form. i

3) Except in Ontario, the regulator or, in Québec, the sem@gr;gulatory authority
may require any person who was a promoter of the mutua@n within the 2 preceding

years to sign a certificate, in the promoter certificate forrr&

respect to the matters described in subsection re set out in the Securities Act

(4) Despite subsection (3), in British Columbi (tb powers of the regulator with
(British Columbia). q/g’\a

(5) Except in Ontario, with the consent Ythe regulator or, in Québec, the securities
regulatory authority, a certificate of a h@moter for a simplified prospectus may be
signed by an agent duly authorizedun writing by the person required to sign the

certificate. v

M.O. 2008-06, s. 10; M.O.§ ,S.18.

5.1.7. Certificates of C@ rate Mutual Funds

(1) Except in 25 , if the mutual fund is a company, the certificate of the mutual
fund required L@ ection 5.1.3 must be signed:

€) @ the chief executive officer and the chief financial officer of the mutual
fund; ang)

Q( on behalf of the board of directors of the mutual fund, by:

\e 0] any 2 directors of the mutual fund, other than the persons referred
to in paragraph (a) above, or

(i) if the mutual fund has only 3 directors, 2 of whom are the persons
referred to in paragraph (a) above, all the directors of the mutual fund.
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(2) Except in Ontario, if the regulator or, in Québec, the securities regulatory
authority is satisfied that either or both of the chief executive officer or chief financial
officer cannot sign a certificate in a simplified prospectus, the regulator or, in Québec,
the securities regulatory authority may accept a certificate signed by another officer.

N

Decision 2001-C-0283, Title; M.O. 2010-13, s. 19. (1/

i

M.O. 2008-06, s. 10.

PART 6 EXEMPTIONS

6.1. Grant of Exemption 4

(1)  The regulator or the securities regulatory authority may g a?en exemption from
the provisions of this Regulation, in whole or in part, subj such conditions or
restrictions as may be imposed in the exemption. O

(2) Despite subsection (1), in Ontario, only the ‘régulator may grant such an
exemption. '\(b

3) Except in Ontario, an exemption referreq—@ subsection (1) is granted under the
statute referred to in Appendix B of Reg@ation 14-101 respecting Definitions
(chapter V-1.1, r. 3) opposite the name of t& kocal jurisdiction.

Decision 2001-C-0283, s. 6.1; M.O. @5-06, S. 6; M.O. 2010-13, s. 19.
6.2. Evidence of exemptior@

(1)  Without limiting th%ﬁnnner in which an exemption may be evidenced, the
granting under this Part@\ exemption from any form or content requirements relating
to a simplified pros , annual information form or fund facts document, may be
evidenced by th&nce of a receipt for a simplified prospectus and annual
information fo%) an amendment to a simplified prospectus or annual information
form.

(2) D subsection (1), the issuance of a receipt for a simplified prospectus and
annu ormation form or an amendment to a simplified prospectus or annual
infoéatlon form is not evidence that the exemption has been granted unless

\e (@) the person that sought the exemption sent to the regulator or securities
regulatory authority a letter or memorandum describing the matters relating to the
exemption and indicating why consideration should be given to the granting of the
exemption:
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(1) on or before the date of the filing of the preliminary or pro forma
simplified prospectus and annual information form;

(i) at least 10 days before the issuance of the receipt in the case of an
amendment to a simplified prospectus or annual information form; or

(i)  after the date of the filing of the preliminary or pro forma simp&@@
prospectus and annual information form and received a written acknowledgeme@
the regulator or securities regulatory authority that the exemption may be evi
the manner set out in subsection (1); and

din

(b)  the regulator or securities regulatory authority ha ﬁb before or
concurrently with, the issuance of the receipt sent notice to the peszq that sought the
exemption, that the exemption sought may not be evidenced i ?wnanner set out in
subsection (1). &

Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M. 0@13 s. 19.

PART 7 EFFECTIVE DATE '\(b

Decision 2001-C-0283, Title; M.O. 2008-06, s. 0

7.1. (Revoked) b‘«

Decision 2001-C-0283, s. 7.1; M.O. @5&3 S.2.

7.2. (Revoked) @?

Decision 2001-C-0283, s. @M 0. 2005-06, s. 6; M.O. 2008-06, s. 12.

7.3. (Revoked) Q_

Decision 2001@ 3,s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.

7.4. Intr ion of Management Reports of Fund Performance
s 8, 11 and 13.1 of Part B of Form 81-101F1 do not apply to a mutual fund

tha!giled an annual management report of fund performance pursuant to
ulation 81-106 respecting Investment Fund Continuous Disclosure
pter V-1.1, r. 42)

This section will cease to have effect on October 27, 2006.

M.O. 2005-06, s. 3.
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

Q) This Form describes the disclosure required in a simplified prospectus
mutual fund. Each Item of this Form outlines disclosure requirements. InstructfoQs™o

help you provide this disclosure are printed in italic type. (l/

(2) Terms defined in Regulation 81-101 respecting Mutual Fu Pospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respectin tual Funds
(chapter V-1.1,r. 39) or Regulation 81-105 respecting Mutual F Sales Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings ey have in those
regulations. However, subsection 1.3(3) of Regulation 81-102 cting Mutual Funds
does not apply to this Form. O

(3) A simplified prospectus shall state the required irﬂgwnation concisely and in plain
language. Reference should be made to Pdr&y 3 of Policy Statement to

Regulation 81-101 respecting Mutual Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a di on concerning plain language and
presentation.

much information as is necessary _Yor an understanding of the fundamental and
particular characteristics of the muvi nd. Brevity is especially important in describing
practices or aspects of a mutu nd's operations that do not differ materially from
those of other mutual funds.

(5) Regulation 81ﬁg$|uires the simplified prospectus to be presented in a format

)
4) Respond as simply and directli J\?S‘ reasonably possible and include only as

that assists in readaly d comprehension. This Form does not mandate the use of a
specific format to Q‘u ve these goals. However, mutual funds are encouraged to use,
b

as appropriate AabMes, captions, bullet points or other organizational techniques that
assist in pre the required disclosure clearly and concisely.
(6) Ldtem shall be presented under the heading or sub-heading stipulated in this

Form, @ rences to the relevant Item number are optional. If no sub-heading for an Item
is s%lated in this Form, a mutual fund may include sub-headings, under the required
d

@i gs, at its option.

(/) A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.
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(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.

Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist o
sections, a Part A section and a Part B section. ,\

(10) The Part A section of a simplified prospectus contains the response to ems
in Part A of this Form and contains introductory information about the mu fund,
general information about mutual funds and information applicable to tf}% fual funds
managed by the mutual fund organization.

(11) The Part B section of a simplified prospectus contains th onse to the Items
in Part B of this Form and contains specific information about utual fund to which
the simplified prospectus pertains.

(12) Despite securities legislation, a simplified pros eé&s shall present each Item in
the Part A section and each Item in the Part B sectidyn the respective order provided
for in this Form. However, the Part B section of t plified prospectus may be placed
in any location in the simplified prospectus. Fo%ngle SP, this means that the Part B
section may be placed before the Part A sectionyfomewhere in the middle of the Part A
section or after the Part A section, except fcb{he covers.

(13) Subsection 5.1(3) of Regula,k)dn 81-101 permits certain documents to be
attached to, or bound with, a simgy{jed prospectus. Those documents consist of the
documents incorporated by @ce into the simplified prospectus, educational
material, account applicatipn\®ocuments, registered tax plan applications and
documents and any poi@

legislation. No other d@
prospectus.

f sale disclosure documents required by securities
ents may be attached to, or bound with, a simplified

Consolidation (%%ﬂlfled Prospectuses into a Multiple SP

(24) n 5.1(1) of Regulation 81-101 states that simplified prospectuses shall
not be idated to form a multiple SP unless the Part A sections of each simplified
pros are substantially similar. The Part A sections in a consolidated document
nee%ot be repeated. These provisions permit a mutual fund organization to create a
@J ent that contains the disclosure for a number of mutual funds in the same family.
R

5) As with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.
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2. A number of Part B sections, each of which will provide specific
information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
described in the document shall be provided on a fund by fund or catalogue basis and
shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page. (b

(16) For a multiple SP in which the Part A and Part B sections are bound togetlg
Part B sections may be placed at any location in the document; that is, before t rtA
section, somewhere in the middle of the Part A section or after the Part A ¥ection,
except for the back cover. If the Part B sections are bound with the Par, tion, the
Part B sections shall be kept together in the document.

be bound separately from the Part A section of the documen e Part B section is

(17) Section 5.3 of Regulation 81-101 permits the Part B sectig f a multiple SP to
bound separately from the Part A section of the document rt B sections must be

separate from the Part A section of the document. &

(18) Subsection 5.3(2) of Regulation 81-101 perm art B sections that have been
bound separately from the related Part A sect] either be bound individually or
together, at the option of the mutual fund org ion. There is no prohibition against

the same Part B section of a multiple SP being@#ound by itself for distribution to some
investors, and also being bound with th%gart B section of other mutual funds for
distribution to other investors.

(19) Section 3.2 of Regulation 8 * provides that the requirement under securities
legislation to deliver a prospe % a mutual fund will be satisfied by the delivery of a
simplified prospectus, eitherwi r without the documents incorporated by reference.
Mutual fund organizations ind separately the Part B sections of a multiple SP from
the Part A section are r ed that, since a simplified prospectus consists of a Part A
section and a Part Eﬁ on, delivery of both sections is necessary in order to satisfy
the delivery oblig in connection with the sale of securities of a particular mutual

fund.

(20) Inl through 4 of Part A of this Form, specific instructions are provided for a
single S a multiple SP and in some cases for a multiple SP for which the Part A
secti ither bound with, or separate from, the Part B sections of the document. The

er of Part A of this Form generally refers to disclosure required for "a mutual
%" In a "simplified prospectus". This disclosure should be modified as appropriate to
\ lect multiple mutual funds covered by a multiple SP.

Multi-Class Mutual Funds

(21) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
this Form must be provided for each class or series unless the responses would be
identical for each class or series.

or series of a class of securities of a mutual fund that is referable to a separate io
of assets is considered to be a separate mutual fund. Those principles are apm‘lb to
Regulation 81-101 and this Form. Q

4

(22) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, Q@
pﬁfa
e

PART A GENERAL DISCLOSURE 4

ltem 1 Front Cover Disclosure

\§
1.1 For aSingle SP O

(2) Indicate on the front cover whether the docuné\t is a preliminary simplified
prospectus, a pro forma simplified prospectus or a sirﬂ%ﬂed prospectus.

(2) Indicate on the front cover the name o[f@mutual fund to which the simplified
prospectus pertains. If the mutual fund has morgthan one class or series of securities,
indicate the name of each of those clﬁéss or series covered in the simplified
prospectus.

(3) Despite securities Iegislatio?s,téte on the front cover of a preliminary simplified
prospectus the following:

"A copy of this S@Qﬁed Prospectus has been filed with [the securities
authority(ies) in each of/ in of the provinces/provinces and territories of Canada] but
the Simplified Prospg@ids”has not yet become final for the purpose of a distribution.
Information contaig€aNn this Simplified Prospectus may not be complete and may have
to be amended,Thd [units/shares] described in this Simplified Prospectus may not be
sold to you receipt for the Simplified Prospectus is obtained by the mutual fund
from the s jfes regulatory [authority(ies)]."

4) commercial copy of the preliminary simplified prospectus is prepared, print
the @end referred to in subsection (3) in red ink.

For a preliminary simplified prospectus or simplified prospectus, indicate the date
of the document, which shall be the date of the certificates contained in the related
annual information form. This date shall be within 3 business days of the date the
document is filed with the securities regulatory authority. Write the date in full, writing
the name of the month in words. A pro forma simplified prospectus need not be dated,
but may reflect the anticipated date of the simplified prospectus.

35



REGULATION IN FORCE FROM MAY 14, 2013 TO MAY 30, 2013

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.2 For a Multiple SP in which the Part A section and the Part B sections'éb
bound together Q

(1) Indicate on the front cover whether the document is a preliminar (lﬁplified
prospectus, a pro forma simplified prospectus or a simplified prospectusrg) ach of the
mutual funds to which the document pertains.

the mutual funds, the name of the mutual fund family, to which ocument pertains. If
the mutual fund has more than one class or series of sec indicate the name of
each of those classes or series covered in the S|mpI|f|ed ctus.

(2) Indicate on the front cover the names of the mutual fu@wﬁ at the option of

3) Despite securities legislation, state on the fro@ver of a document that contains
a preliminary simplified prospectus the following: 0

“A copy of this document has been fiIein(h [the securities authority(ies) in each
of/certain of the provinces/provinces and “W( taries of Canada] but has not yet become
final for the purpose of a distribution. Inf ation contained in this document may not be
complete and may have to be ameng&d. The [units/shares] described in this document
may not be sold to you until recei ol this document are obtained by the mutual fund
from the securities regulatory [@(ies)].”

4) If a commercial ce@f the document that contains a preliminary simplified
prospectus is prepared, @ the legend referred to in subsection (3) in red ink.

(5) If the docug contains a preliminary simplified prospectus or a simplified
prospectus, indjgateNthe date of the document, which shall be the date of the certificates
contained in Qelated multiple AIF. This date shall be within 3 business days of the
date the d nt is filed with the securities regulatory authority. Write the date in full,
writing me of the month in words. A document that is a pro forma multiple SP
need e dated, but may reflect the anticipated date of the multiple SP.

@ State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.3 For a Multiple SP in which the Part A section is bound separately from the
Part B sections
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(1) Comply with Item 1.2.
(2)  State prominently, in substantially the following words:

“A complete simplified prospectus for the mutual funds listed on this page
consists of this document and an additional disclosure document that provides spg%@a
information about the mutual funds in which you are investing. This document pgﬁ1 S
general information applicable to all of the [name of mutual fund family] funds. ust
be provided with the additional disclosure document.” Q

)
go

ltem 2 Table of Contents 4
2.1 For aSingle SP

(2) Despite securities legislation, at the option of the m aﬁld, include a table of

contents. &

(2) If a table of contents is included, begin it on @ page, which may be the inside
front cover of the document. 06;\

2.2 For a Multiple SP in which the Part /Qe(ection and the Part B sections are
bound together '\b‘s

(2) Include a table of contents. 4

(2) Include in the table of cggg, under the heading "Fund Specific Information”, a
list of all of the mutual fundg tON®hich the document pertains, with the numbers of the
pages where information a@seach mutual fund can be found.

3) Begin the tabQQ)ntents on a new page, which may be the inside front cover
of the document.

23 Fora Mle SP in which the Part A section is bound separately from the
Part B segy

(2) @ude a table of contents for the Part A section of the multiple SP.

% Begin the table of contents on a new page, which may be the inside front cover
‘Q the document.

(3) Include, immediately following the table of contents and on the same page, a list
of the mutual funds to which the multiple SP pertains and details on how the Part B
disclosure for each mutual fund will be provided.
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Item 3 Introductory Disclosure
3.1 For aSingle SP

Provide, either on a new page or immediately under the table of contents, under
the heading “Introduction”, the following statement in substantially the following words;

&

This Simplified Prospectus contains selected important information %Ip
you make an informed investment decision and to help you understand your ri

- This Simplified Prospectus contains information about th @d and the
risks of investing in mutual funds generally, as well as the n f the firms
responsible for the management of the Fund. i

- Additional information about the Fund is av@in the following

documents: O

- the Annual Information Form; &

- the most recently filed Fund FGQS

- the most recently filed annﬁ}?ﬁnancial statements;

- any interim financiaNE&ements filed after those annual financial
statements;

- the most@intly filed annual management report of fund
performance

anygn}aslm management report of fund performance filed after that

annual management of fund performance.

These d &nts are incorporated by reference into this Simplified Prospectus,
which mean hey legally form part of this document just as if they were printed as
a part of thi ument. You can get a copy of these documents, at your request, and at
no cost lling [toll-free/collect] [insert the toll-free telephone number or telephone
num ere collect calls are accepted, as required by section 3.4 of the Regulation],
or f/&w your dealer.

s - [If applicable] These documents are available on the [mutual fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site address], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/mutual fund family's e-mail
address].
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- These documents and other information about the Fund are available on
the Internet at www.sedar.com.”

3.2  For a Multiple SP

Provide, either on a new page or immediately under the table of contents, un
the heading "Introduction" the following statement in substantially the following wor

This document contains selected important information to help ake
an informed investment decision and to help you understand your rights as an | estor.

- This document is divided into 2 parts. The first pagt, %m pages °
through ], contains general information applicable to all of the [natig of fund family]

Funds. The second part, [from pages ¢ through ¢] [which is sep bound], contains
specific information about each of the Funds described in this ent.
- Additional information about each Fund& ailable in the following

documents:

- the Annual Information Form‘Q'\

- the most recently filed Fun&acts;

)

- the most recently fil nnual financial statements;

- any interim firwl | statements filed after those annual financial
statements;

- the r@recently filed annual management report of fund

performance; O

Q interim management report of fund performance filed after that
annual manag% report of fund performance.

The cuments are incorporated by reference into this document, which
means i8¢ ey legally form part of this document just as if they were printed as a part
of thi @ ument. You can get a copy of these documents, at your request, and at no
cos\%y calling [toll-free/collect] [insert the toll-free telephone number or telephone
@b r where collect calls are accepted, as required by section 3.4 of the Regulation],
‘Q rom your dealer.

- [If applicable] These documents are available on the [mutual funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fund family's Internet site
address], or by contacting the [mutual funds/mutual fund family] at [insert e-mail
address].
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- These documents and other information about the Funds are available at
www.sedar.com.”

ltem 4 General Investment Risks

(2) Disclose under the heading “What is a Mutual Fund and What are the Risl;{b
Investing in a Mutual Fund?”

(@) a brief general description of the nature of a mutual fund; andQ (l/
“
(b)  the risk factors or other investment considerations that n(ibestor should
take into account that are associated with investing in mutual funds g&erally.

(2) For a multiple SP, at the option of the mutual fund, dis@ the risk factors and
investment considerations that are applicable to more than 6 those mutual funds.

(3) At a minimum, in response to the requireme of subsection (1), include
disclosure in substantially the following words: '\(b

Mutual funds own different type %nvestments, depending upon their
investment objectives. The value of these invggtments will change from day to day,
reflecting changes in interest rates, econmic conditions, and market and company
news. As a result, the value of a mutual Md's [units/shares] may go up and down, and
the value of your investment in a myflal fund may be more or less when you redeem it
than when you purchased it. v

- [If applicable], h&}ll amount of your investment in any [name of mutual
fund family] mutual fund is uaranteed.

- Unlike @;Qccounts or GICs, mutual fund [units/shares] are not covered
by the Canada De Insurance Corporation or any other government deposit insurer.”

4) State@/ under exceptional circumstances, a mutual fund may suspend
redemptio ovide a reference to the disclosure provided in response to Item 6(2) of
Part A gb@Form.
INS CTIONS:

Examples of the risks that may be disclosed under subsection (2) are stock
market risk, interest rate risk, foreign security risk, foreign currency risk, specialization
risk and risk associated with the use of derivatives. If this risk disclosure is provided
under this subsection, the fund-specific disclosure about each mutual fund described in
the document should contain a reference to the appropriate parts of this risk disclosure.
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(2) In providing disclosure under subsection (1), follow the instructions under Item 9
of Part B of this Form, as appropriate.

Item 5 Organization and Management Details for a Multiple SP

(1) Provide, under the heading “Organization and Management of the [name
mutual fund family]”, information about the manager, trustee, portfolio adviser, prin;i{%
distributor, custodian, registrar and auditor of the mutual funds to which the do

relates in the form of a diagram or table. (l/

f
nt

(2) For each entity listed in the diagram or table, briefly describ Y services
provided by that entity and the relationship of that entity to the manag Fb

3) For each entity listed in the diagram or table, other thgn manager of the
mutual funds, provide the municipality and the province or ¢ where it principally
et

provides its services to the mutual funds. Provide the cor@ municipal address for

the manager of the mutual funds. &
(3.1) Under a separate sub-heading “Independen iew Committee” in the diagram
or table, briefly describe the independent revj ommittee of the mutual funds,

including (1/

- an appropriate summary of itsbaandate,
- its composition, 4

- that it prepares aﬁgznnually a report of its activities for securityholders
which is available on the [uN&l fund's/mutual fund family's] Internet site at [insert

mutual fund's Internet sit ress], or at the securityholders' request, at no cost, by
contacting the [mutual f utual fund family] at [insert mutual fund's e-mail address]),

and
R

ditional information about the independent review committee,
including th Qmes of the members, is available in the mutual fund's Annual
Informatio &()n

4) @he option of the mutual fund, provide, under a separate sub-heading, details
of t anager of the mutual fund, including the history and background of the manager
any overall investment strategy or approach used by the manager in connection

\{h the mutual funds for which it acts as manager.

(4.1) If a mutual fund holds, in accordance with section 2.5 of Regulation 81-102

respecting Mutual Funds, securities of another mutual fund that is managed by the
same manager or an affiliate or associate of the manager, disclose
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(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and

(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Despite subsection (1), if the information required by subsection (1) is no@
same for substantially all of the mutual funds described in the document, prowd
diagram or table contemplated by subsection (1) only that information that is (Fﬁ

for substantially all of the mutual funds and provide the remaining disclosure req#ired by
that subsection in the diagram or table required by Item 4(1) of Part B of% drm.

(6) Despite subsection (3.1), if the information required by subseeﬁkn (3.1) is not the
same for substantially all of the mutual funds described in the do ent, provide only
that information that is the same for substantially all of the mut ds and provide the
remaining disclosure required by that subsection under I@ 1) of Part B of this

Form. &

INSTRUCTIONS:
N

(1) The information required to be discl @ in this Item shall be presented
prominently, using enough space so that it is eagy’to read.
)

(2)  The descriptions of the services h()vided by the listed entities should be brief.
For instance, the manager may be_gescribed as “manages the overall business and
operations of the funds”, a portfoli iser may be described as “provides investment
advice to the manager about@ vestment portfolio of the funds” or “manages the
investment portfolio of the , and a “principal distributor” may be described as
“markets the securities oféiunds and sells securities [through brokers and dealers]
[or its own sales force]”.

(3) The inform about the independent review committee should be brief. For
instance, its m may in part be described as “reviewing, and providing input on,
the manage %tten policies and procedures which deal with conflict of interest
matters f manager and reviewing such conflict of interest matters.” A cross-
referengg he annual information form for additional information on the independent
revie% mittee and fund governance should be included.

\§

Q) Briefly describe, under the heading “Purchases, Switches and Redemptions”,
how an investor can purchase and redeem the securities of the mutual fund or switch
them for securities of other mutual funds, how often the mutual fund is valued, and state
that the issue and redemption price of those securities is based on the mutual fund's net

Purchases, Switches and Redemptions
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asset value of a security of that class, or series of a class, next determined after the
receipt by the mutual fund of the purchase order or redemption order.

(2)  State that, under extraordinary circumstances, the rights of investors to redeem
securities may be suspended by the mutual fund, and describe the circumstances when
the suspension of redemption rights could occur. (b

(3) For a new mutual fund that is being sold on a best efforts basis, state vﬁ
the issue price will be fixed during the initial distribution period, and state 171{ the
mutual fund will begin issuing and redeeming securities based on the net ass
per security of the mutual fund. (b 4

value

(4) Describe all available purchase options and state, if applicablekhat the choice of
different purchase options requires the investor to pay different f d expenses and,
if applicable, that the choice of different purchase option cts the amount of
compensation paid by a member of the organization of t ual fund to a dealer.
Include cross-references to the disclosure provided unde;{@s 8 and 9 of Part A of this
Form.

(5) Under the sub-heading “Short-term Tradin%'\

(@) describe the adverse effects, if ang/that short-term trades in securities of
the mutual fund by an investor may have orbgther investors in the mutual fund;

(b)  describe the restrictions_g any, that may be imposed by the mutual fund to
deter short-term trades, |nclud|r?4 e circumstances, if any, under which such
restrictions may not apply;

(c) where the m@ fund does not impose restrictions on short-term trades,
state the specific basis view of the manager that it is appropriate for the mutual
fund not to do so; an

of all arrang whether formal or informal, with any person, to permit short-term
trades of plies of the mutual fund.

(d) if ;p%able state that the annual information form includes a description
INST, ON

In the disclosure required by subsection (5) above, include a brief description of

short-term trading activities in the mutual fund that are considered by the manager

to be inappropriate or excessive. Where the manager imposes a short-term trading fee,

include a cross-reference to the disclosure provided under Item 8 of Part A of this Form.

Item 7 Optional Services Provided by the Mutual Fund Organization
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If applicable, under the heading “Optional Services”, describe the optional
services that may be obtained by typical investors from the mutual fund organization.
INSTRUCTION:

Disclosure in this Item should include, for example, any asset allocation services,
registered tax plans, foreign content monitoring plans, regular investment z?r%
withdrawal plans, U.S. dollar purchase plans, periodic purchase plans, congagctal
plans, periodic withdrawal plans or switch privileges. (l/
ltem 8 Fees and Expenses (bQ 4

8.1 General Disclosure

Q) Set out information about the fees and expenses payab@ e mutual fund and

by investors in the mutual fund under the heading “Fees an nses”.
(2.1) If the mutual fund holds securities of other m | funds, disclose that with
respect to securities of another mutual fund '\(b

(@) there are fees and expenses pay@@by the other mutual fund in addition
to the fees and expenses payable by the mutual ¥ind;
)
(b) no management fees or ilhentive fees are payable by the mutual fund
that, to a reasonable person, would mklicate a fee payable by the other mutual fund for
the same service; v

(c) no sales fees o@jemption fees are payable by the mutual fund in
relation to its purchases o AN mptions of the securities of the other mutual fund if the
other mutual fund is 2ged by the manager or an affiliate or associate of the
manager of the mutugfXd; and

(d) n sgs fees or redemption fees are payable by the mutual fund in
relation to it ases or redemptions of securities of the other mutual fund that, to a
reasonabl on, would duplicate a fee payable by an investor in the mutual fund.

(2) @ information required by this Item shall first be a summary of the fees,

chafgés and expenses of the mutual fund and investors presented in the form of the
wing table, appropriately completed, and introduced using substantially the
owing words:

“This table lists the fees and expenses that you may have to pay if you invest in
the [insert the name of the mutual fund]. You may have to pay some of these fees and
expenses directly. The Fund may have to pay some of these fees and expenses, which
will therefore reduce the value of your investment in the Fund.”
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(3) Include the fees for any optional services provided by the mutual fund
organization, as described by Item 7 of Part A of this Form, in the table.

(3.1) Under “Operating Expenses” in the table, include a description of the fees and
expenses payable in connection with the independent review committee.

4) If management fees are payable directly by investors, add a line item in tkdz%le
to disclose the maximum percentage that could be paid by investors. Q/

5) If the manager permits negotiation of a management fee ?@? provide
disclosure of these arrangements. If these arrangements are not gvailgble for each
mutual fund described in the document, make this disclosure in th scription of fees
and expenses required for each fund by Item 5 of Part B of t 's?srm and include a
cross-reference to that information in the table required by this%ﬁ.

N\
Fees and Expenses Payable by the/\ng
Management Fees [See Instructibn\L)]
[disclosurmmanagement fee rebate program]
Operating Expenses [See é\yﬁions (2) and (3)] Fund[s] pay[s] all
op expenses, including
Fees and Expenses PayabgDirectly by You
Sales Charges skecify percentage, as a percentage of ]
|
Switch Fees "N\\| [specify percentage, as a percentage of , or
_\ specify amount]
Redemption Fees b [specify percentage, as a percentage of , or
specify amount]
Short-term Trading Fee $\' [specify percentage, as a percentage of ]
Registered Tax Plan Fees @ [specify amount] [include this disclosure and
specify the type of fees if the registered tax plan is
O sponsored by the mutual fund and is described in
,g~ the simplified prospectus]
Other Fees and Exp [specify type] [specify amount]

section (3.1), if the information required by subsection (3.1) is not the
same for mutual fund described in the document, make this disclosure in the

e a cross-reference to that information in the table required by this Item.

&TQI%UCHONS:

(1) If the table pertains to more than one mutual fund and not all of the mutual funds
pay the same management fees, under “Management Fees” in the table, either

(@) state that the management fees are unique to each mutual fund, include
management fee disclosure for each mutual fund as a separate line item in the table
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required by Item 5 of Part B of this Form for that mutual fund, and include a cross-
reference to that table; or

(b) list the amount of the management fee, including any performance or
incentive fee, for each mutual fund separately.

(2) If the table pertains to more than one mutual fund and not all of the mutual f’((b
have the same obligations to pay operating expenses, either 0

(@) state that the operating expenses payable by the mutual funds ar(elﬁnique
to each mutual fund, include the description of the operating expenses ;}@Ié by each
mutual fund as a separate line item in the table required by Item 5 of Rart’D of this Form
for that mutual fund, and include a cross-reference to that table; or ~\

(b) provide the disclosure concerning the operating es for each mutual
fund contemplated by this Iltem separately.

(3) Under “Operating Expenses”, state whether tf(&nutual fund pays all of its
operating expenses and list the main components of e expenses. If the mutual fund
pays only certain operating expenses and is n 'éeponsible for payment of all such
expenses, adjust the statement in the tappo reflect the proper contractual
responsibility of the mutual fund.

)
(4)  Show all fees or expenses payablENgy the mutual fund, even if it is expected that
the manager of the mutual fund or r member of the organization of the mutual fund

will waive or absorb some or all of v,s fees and expenses.

and vary so that specific dggfwsure of the amount of the management fees cannot be
disclosed in the simplif@ rospectus of the mutual fund, or cannot be derived from
disclosure in the simgffiee prospectus, provide as much disclosure as is possible about
the management Q?o.be paid by securityholders, including the highest possible rate
or range of thoge management fees.

(5) If the management fegsﬁmutual fund are payable directly by a securityholder

8.2 llu Qﬂ)ns of Different Purchase Options

(2) @ier the sub-heading “Impact of Sales Charges” provide information,

subS§ntially in the form of the following table, concerning the amount of fees payable
n'investor under the available purchase options and introduced using substantially
following words:

“The following table shows the amount of fees that you would have to pay under
the different purchase options available to you if you made an investment of $1,000 in
the Fund, if you held that investment for 1, 3, 5 or 10 years and redeemed immediately
before the end of that period.
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At time of | 1Year 3 Years 5Years | 10 Years
purchase
Sales Charge Option $Be---
Redemption Charge Option $e $e $e $e
No Load Option
[Other purchase options] $e $e $e $e $ A
' Redemption charges may apply only if you redeem your [units/shares] in a particular year. Redemption cl"@ég
are shown under “Fees and Expenses” above.” Q
(2) In preparing the table contemplated by this Item, assume, in determining #fe fees
paid under the sales charge option, that Q a
(@ the maximum sales commission disclosed in the simpli§ed prospectus is
paid by the investor; and v
(b) if the mutual fund has a deferred sales charge _op in which the amount

paid by an investor at the time of a redemption of securiti @ased upon the net asset
value of those securities at that time, an annual returr& Yo since time of purchase,
and disclose that assumption in a footnote to the table‘.b

N

Item 9 Dealer Compensation (19

9.1 General N
A

Provide, under the headingﬁ“gealer Compensation”, the disclosure of sales
practices and equity interests requi y sections 8.1 and 8.2 of Regulation 81-105.

INSTRUCTIONS: @

(1) Briefly state the ensation paid and the sales practices followed by the
members of the or on of the mutual fund in a concise and explicit manner,
without explainin&'requirements and parameters for permitted compensation
contained in Regulaon 81-105.

(2) For ple, if the manager of the mutual fund pays an up-front sales
commisstk participating dealers so state and include the range of commissions paid.
If the @1 ger permits participating dealers to retain the sales commissions paid by
inv as compensation, so state and include the range of commissions that can be

resginked. If the manager or another member of the mutual fund's organization pays
\ﬁng commissions, so state and provide an explanation of the basis of calculation of

these commissions and the range of the rates of such commissions. If the mutual fund
organization from time to time pays the permitted marketing expenses of participating
dealers on a co-operative basis, so state. If the mutual fund organization from time to
time holds educational conferences that sales representatives of participating dealers
may attend or from time to time pays certain of the expenses incurred by participating
dealers in holding educational conferences for sales representatives, so state.
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(3) If the members of the organization of the mutual funds follow any other sales
practices permitted by Regulation 81-105, briefly describe these sales practices.

(4) Include a brief summary of the equity interests between the members of the
organization of the mutual fund and participating dealers and representatives gs
required by section 8.2 of Regulation 81-105. This disclosure may be provide ﬁ@
means of a diagram or table.

9.2 Dealer Compensation from Management Fees (1/
4

Disclose, under the heading “Dealer Compensation from Mana eﬁbnt Fees”, the
approximate percentage obtained from a fraction i

(@) the numerator of which is the aggregate amount @pald to registered
dealers in the last completed financial year of the manaé the mutual fund, for

payments made

@M by
'\

(A)  the manager of the ?@I fund, or

(B) an affiliate of th%@&nager,

(i)  in order to 4

(A) pay%&gnsation to registered dealers in connection with
the distribution of securities @f mutual fund or mutual funds that are members of the

same mutual fund family a mutual fund, or

Opay for any marketing, fund promotion or educational activity
in connection Wltlgw mutual fund or mutual funds that are members of the same
mutual fund fa the mutual fund; and

(b) the ?@ninator of which is the aggregate amount of management fees received

by the ers of the mutual fund and all other mutual funds in the same mutual fund
i e mutual fund in the last completed financial year of the manager.

famllé
J%,T UCTION:

Q) The disclosure presented under this Item should be described as information
about the approximate percentage of management fees paid by mutual funds in the
same family as the mutual fund that were used to fund commissions or other
promotional activities of the mutual fund family in the most recently completed financial
year of the manager of the mutual fund.
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(2)  The calculations made under this Item should take into account the payment of
sales and trailing commissions and the costs of participation in co-operative marketing,
fund promotion and educational conferences.

(3)  Amounts paid out by a mutual fund organization as sales commissions should

netted against amounts received from deferred sales charges. ,\
Item 10 Income Tax Considerations for Investors ('19
(2) Briefly describe under the heading “Income Tax Considerations f Y;%tors” the

income tax consequences for investors of income and capital gains utlons made
by the mutual fund, as well as of the gains or losses that occur e disposition of
securities of the mutual fund by the investor.

(2)  This description shall explain the different tax treatm agpllcable to mutual fund
securities held in a registered tax plan as compared to al fund securities held in
non-registered accounts.

(3) Describe the impact of the mutual fund's @butlon policy on a taxable investor
who acquires securities of the mutual fund late } alendar year.

4) If material, describe the potential m;b‘:tsof the mutual fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adjuste base of a security of a mutual fund can be
calculated by those investors hgl outside a registered tax plan.

INSTRUCTION: @

(2) If manageme Qare paid directly by investors, describe generally the income
tax consequencesQ able investors of this arrangement.

(2)  Subs (2) is particularly relevant for investors who hold their mutual fund
investmen E@)ough RRSPs, if they have invested in a mutual fund that requires
managey (I fees to be paid directly by the investors. Detailed disclosure of the tax
con ces of this arrangement on those investors should be made by such mutual
fun

\@ 11 Statement of Rights

Provide a brief explanation, under the heading “What are your Legal Rights?”, of
an investor's statutory rights of rescission and damages, including the right of action for
misrepresentations contained in the simplified prospectus and in any documents
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incorporated by reference into the simplified prospectus, in substantially the following
words:

“Securities legislation in some provinces gives you the right to withdraw from an
agreement to buy mutual funds within 2 business days of receiving the Simplified
Prospectus, or to cancel your purchase within 48 hours of receiving confirmation of y r
order.

Securities legislation in some provinces and territories also allows you % ncel

an agreement to buy mutual fund [units/shares] and get your money back, or to ¥nake a
claim for damages, if the Simplified Prospectus, Annual Information F Pfinancial
statements misrepresent any facts about the Fund. These rights usually be
exercised within certain time limits. 4

For more information, refer to the securities Iegisla@your province or
territory or consult your lawyer.” O

(1) Provide any specific disclosure requweb&\permltted to be disclosed in a
prospectus under securities legislation or b order or ruling of the securities
regulatory authority pertaining to the mutual f that is not otherwise required to be
disclosed by this Form. \b‘ﬂ

[tem 12 Additional Information

(2) This Item does not apply tog&: requirements of securities legislation that are
form requirements for a prospectuv

INSTRUCTIONS:

(1) An example of on of securities legislation that may be relevant to this
Item is the requirem ntained in the conflict of interest provisions of the Canadian
securities Iegislati@a‘number of jurisdictions to the effect that a mutual fund shall not
make an inveg#meM in respect of which a related person will receive any fee or

%pt for fees paid pursuant to a contract disclosed in, among other

compensatio
things, a édectus. Another example is the requirement of some jurisdictions that
certain&ments be included in a simplified prospectus of a mutual fund with a non-

Can% manager.

For a single SP, provide this disclosure either under this Item or under Item 14 of
rt B of this Form, whichever is more appropriate.

(3) For a multiple SP, this disclosure should be provided under this Item if the
disclosure pertains to all of the mutual funds described in the document. If the
disclosure does not pertain to all of those funds, the disclosure should be provided in
the fund-specific disclosure required or permitted under Item 14 of Part B of this Form.
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ltem 13 Part B Introduction

(1) For a multiple SP, at the option of the mutual fund, include in a separate section
any explanatory information that would otherwise be repeated identically in each Part B
section of the document. (b

(2)  Any information included in an introductory section under subsection (1) @'I\be
omitted elsewhere in the Part B section of the document. (l/

INSTRUCTION: Q-
go)

(1) This Item may be used to avoid the need for repetition of stanekrd information in
each Part B section of a multiple SP.

(2) Examples of the type of information that may be mov;, ﬁl introductory section
from other parts of the Part B section are: &

(@) definitions or explanations of terms u each Part B section, such as
“portfolio turnover rate” and “management expen% |o” and

(b)  discussion or explanations of theqmes or charts that are required in each
Part B section of the document. b‘ -\

3) A similar Item is contained jglltem 3 of Part B of this Form. A mutual fund
organization may include this seq¥Q “either at the end of the Part A section of the
multiple SP or at the beginning,0 Part B section, at its option.

ltem 14 Back Cover@

(2) State on the Qover the name of the mutual fund or funds included in the
document or the fund family, as well as the name, address and telephone
number of the er of the mutual fund or funds.

(2) Sta G)su bstantially the following words:

Q Additional information about the Fund[s] is available in the Fund['s/s]
An nformation Form, Fund Facts, management reports of fund performance and
clal statements. These documents are incorporated by reference into this
plified Prospectus, which means that they legally form part of this document just as
if they were printed as a part of this document.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
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collect calls are accepted, as required by section 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail address].

- These documents and other information about the Fund[s], such as
information circulars and material contracts, are also available [on the [insert name of
mutual fund manager] Internet site at [insert fund's Internet site] or] or at
www.sedar.com.” %

(3) For a multiple SP in which the Part A section is bound separately from thﬁ%rt B
sections, state, in substantially the following words:

“A complete simplified prospectus for the mutual funds list orh1 thls cover
consists of this document and any additional disclosure documentt rovides specific
information about the mutual funds in which you are investing. cument provides
general information applicable to all of the [name of mutual @ amily] funds. When
you request a simplified prospectus, you must be prowded e additional disclosure
document.”

PART B FUND-SPECIFIC INFORMATION '\(b

ltem 1 General (1/0

(2) For a multiple SP in which the Part tions are bound separately from the Part
A section, include at the bottom of each e of a Part B section a footer in substantially
the following words and in a type sizmnsistent with the rest of the document:

“This document provideﬁzﬁic information about [name of Fund]. It should be
[ ' i stNY the simplified prospectus of the [name of mutual fund
is document and the document that provides general
mutual fund family] together constitute the simplified

information about [na
prospectus.”

(2) If the P Qsectlon is an amended and restated document, add to the footer

required by ction (1) a statement that the document has been amended and
restated o rt date].

Iteméo Introductory
For a Single SP

Include at the top of the first page of the Part B section of the simplified
prospectus, the heading “Specific Information about the [name of Fund]”.

2.2 For a Multiple SP in which the Part A section and the Part B sections are
bound together
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Include

(@) at the top of the first page of the first Part B section in the document, the
heading “Specific Information about Each of the Mutual Funds Described in this
Document”; and (b

(b)  at the top of each page of a Part B section of the document, a f@ g
consisting of the name of the mutual fund described on that page. Q/

2.3  For a Multiple SP in which the Part A section is bound separ, from the
Part B sections A.)

Include at the top of each page of a Part B section of th ment, a heading
consisting of the name of the mutual fund described on that paé

ltem 3 General Information &O

(2) For a multiple SP, at the option of the mutu nd, include in an introductory
section any explanatory information that would 0t6ﬁa’se be repeated identically in each

Part B section of the document. (1/

(2)  Any information included in an intro@ygctory section under subsection (1) may be
omitted elsewhere in the Part B section e document.

INSTRUCTIONS: v

(1)  See the Instruction to tm&% of Part A of this Form.

(2) If the disclosure plated by this Item is included in Part A of the multiple SP
under Item 13 of Pa this Form, include in the introduction section of each Part B

section of the mu\?l SP a cross-reference to where this disclosure is located in the
m

Part A section @ ultiple SP.

Item 4 ganization and Management Details

(2) @ a single SP, under the heading “Organization and Management of the [name

of ual fund]”, provide information about the manager, trustee, portfolio adviser,
cipal distributor, custodian, registrar and auditor of the mutual fund in the form of a
gram or table.

(2) For each entity listed in the diagram or table, briefly describe the services
provided by that entity and the relationship of that entity to the manager.
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(3) For each entity listed in the diagram or table, other than the manager of the
mutual fund, provide the municipality and the province or country where it principally
provides its services to the mutual funds. Provide the complete municipal address for
the manager of the mutual fund.

(3.1) Under a separate sub-heading “Independent Review Committee” in the diagr
or table, briefly describe the independent review committee of the mutual fu,@g
including

q/Q
- an appropriate summary of its mandate,
3"

- its composition,

- that it prepares at least annually a report of its activjti r securityholders
which is available on the [mutual fund's/mutual fund family’ rnet site at [insert

mutual fund's Internet site address], or at the securityhol quest, at no cost, by
contacting the [mutual fund/mutual fund family] at [inserB{ | fund's e-mail address]),
and

- that additional information aboutgﬁé\mdependent review committee,
including the names of the members, is ble in the mutual fund's Annual
Information Form. ?1/

)
(4) At the option of the mutual fund irfb&j‘e under a separate sub-heading, details of
the manager of the mutual fund, ind,&ing the history and background of the manager
and any overall investment strate?@ approach used by the manager in connection
with its mutual funds.

(4.1) If a mutual fund h%\in accordance with section 2.5 of Regulation 81-102
respecting Mutual Fund@ rities of another mutual fund that is managed by the same
manager or an affilia ssociate of the manager, disclose:

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; an @

if applicable, that the manager may arrange for the securities of the other
mut% to be voted by the beneficial holders of the securities of the mutual fund.

Follow the requirements and instructions of Item 5 of Part A of this Form in
\ nection with the diagram or table.

[tem 5 Fund Details

Under the heading “Fund Details”, disclose, in a table:
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(@) the type of mutual fund that the mutual fund is best characterized as;
(b) the date on which the mutual fund was started;
(© the nature of the securities offered by the simplified prospectus;

(d)  whether the mutual fund is eligible as an investment for regist&e@
retirement savings plans, registered retirement income funds or deferred profit g

plans; (1/

(e) (paragraph revoked); (bQ N

() if this information is not contained in the table require Item 8.1 of Part
A of this Form

0] the amount of the management fee, i ﬁany performance or
incentive fee, charged to the mutual fund; and &

(i) details concerning the operatin&t@g)enses paid by the mutual fund
contemplated by Instruction (3) of Item 8.1 of Par@ is Form; and

(i)  the amount of the fees arfaéxpenses payable in connection with
the independent review committee, chargetvg«the mutual fund; and

(9) any information required_by subsection (5) of Item 5 of Part A of this Form

to be contained in Part B. v

(1) In disclosing the @n which the mutual fund started, use the date on which
the securities of th@ fund first became available to the public, which will be on, or

INSTRUCTIONS:

about, the date of issuance of the first receipt for a prospectus of the mutual fund.
For a mutual ft@ t formerly offered its securities privately, disclose this fact.

(2) If t ual fund pays a fee that is determined by the performance of the mutual
fund, t losure required by paragraph 7.1(1)(c) of Regulation 81-102 respecting
Mutu @nds to be described in a simplified prospectus of the mutual fund should be
inclé In a footnote to the description of the incentive fee in the table.

Examples of types of mutual funds that could be listed in response to paragraph
(a) are money market, equity, bond or balanced funds related, if appropriate, to a

geographical region, or any other description that accurately identifies the type of
mutual fund.
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4) If the rights attached to the securities being offered are materially limited or
gualified by those attached to any other class or series of securities of the mutual fund
or if another class or series of securities of the mutual fund ranks ahead of or equally
with the securities being offered, include, as part of the disclosure provided in response
to paragraph (c), information regarding those other securities that will enable investors
to understand the rights attaching to the securities being offered. (b

(5) In providing the disclosure contemplated by paragraph (f), provide any dis@s e
required by, and follow, the Instructions to Item 8.1 of Part A of this Form. (l/

Item 6 Fundamental Investment Objectives (bQ 4

(1)  Set out under the heading “What Does the Fund Invest In?” d under the sub-
heading “Investment Objectives” the fundamental investment o es of the mutual
fund, including information that describes the fundamental naté he mutual fund, or
the fundamental features of the mutual fund, that distinguis other mutual funds.

(2) Describe the nature of any securityholder or othe'rgpproval that may be required
in order to change the fundamental investment objecfi?gs of the mutual fund and any of
the material investment strategies to be used to e those investment objectives.

(3) Describe any restrictions on investmentsydopted by the mutual funds, beyond
what is required under securities Iegislatiob‘that pertain to the fundamental nature of
the mutual fund.

4) If the mutual fund purport arrange a guarantee or insurance in order to
protect all or some of the prin % ount of an investment in the mutual fund, include
this fact as a fundamental i $ nt objective of the mutual fund and

@) identify thq @ on providing the guarantee or insurance;

(b) prov% e material terms of the guarantee or insurance, including the
maturity date @ uarantee or insurance,

(© pplicable, state that the guarantee or insurance does not apply to the
amount y redemptions before the maturity date of the guarantee or before the
deat e securityholder and that redemptions before that date would be based on
the asset value of the mutual fund at the time; and
\e (d) modify any other disclosure required by this section appropriately.

(5) For an index mutual fund:

(@) disclose the name or names of the permitted index or permitted indices on
which the investments of the index mutual fund are based,
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(b) briefly describe the nature of that permitted index or those permitted
indices.

INSTRUCTIONS:

equity securities or securities of another mutual fund, in which the mutual f ill

(1)  State the type or types of securities, such as money market instruments, bgqﬂb
primarily invest under normal market conditions. ('1/

(2) If the mutual fund primarily invests, or intends to primarily inves@f"its name
implies that it will primarily invest

@) in a particular type of issuer, such as foreign issu r?small capitalization
issuers or issuers located in emerging market countries; é

(b) in a particular geographic location or indust,r< ment; or

(c) in portfolio assets other than securities(b

the mutual fund's fundamental investme?-(ll ctives should so indicate.
3) If a particular investment strategy if\gm essential aspect of the mutual fund, as
evidenced by the name of the mutual f or the manner in which the mutual fund is
marketed, disclose this strategy as investment objective. This instruction would be
applicable, for example, to a mut nd that described itself as an "asset allocation
fund” or a "mutual fund that inv@ rimarily through the use of derivatives".
Item 7 Investment gies

(2) Describe und heading “What Does The Fund Invest In?” and under the
sub-heading “Inve@ t Strategies”

@) incipal investment strategies that the mutual fund intends to use in
achieving ? Qestment objectives; and

the process by which the mutual fund’s portfolio adviser selects securities
for und’s portfolio, including any investment approach, philosophy, practices or
niques used by the portfolio adviser or any particular style of portfolio management

t the portfolio adviser intends to follow.

(c) if the mutual fund may hold securities of other mutual funds,
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(1) whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on the
securities of, other mutual funds;

(i) whether or not the other mutual funds may be managed by the
manager or an affiliate or associate of the manager of the mutual fund; (b

(i)  what percentage of the net asset value of the mutual g'a\is
dedicated to the investment in the securities of, or the entering into of ified
derivative transactions for which the underlying interest is based on the secuMies of,
other mutual funds; and (b o

(iv)  the process or criteria used to select the other mulial funds.

(2) Indicate what types of securities, other than those h@y:he mutual fund in
accordance with its fundamental investment objectives, rm part of the mutual

fund’s portfolio assets under normal market conditions. &
(3)  If the mutual fund intends to use derivatives '\(b

(@) for hedging purposes only, state yﬁwe mutual fund may use derivatives
for hedging purposes only;
)
(b)  for non-hedging purposes,'\Qr for hedging and non-hedging purposes,
briefly describe

(1) how deriv@g are or will be used in conjunction with other
securities to achieve the m§ d’s investment objectives,

(i) the of derivatives expected to be used and give a brief
description of the na@; each type, and

(iij e limits of the mutual fund’s use of derivatives.

(4) Sta @ether any, and if so what proportion, of the assets of the mutual fund
may or invested in foreign securities.

(5) QI the mutual fund is not a money market fund, and intends to engage in active

frequent trading of portfolio securities as a principal investment strategy to achieve
{» investment objectives such that the portfolio turnover rate of the mutual fund is
expected to be more than 70%, describe

(@) the tax consequences to securityholders of an active portfolio turnover,
and
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(b) how the tax consequences of, or trading costs associated with, the mutual
fund’s portfolio turnover may affect the mutual fund’s performance.

(6) If the mutual fund may depart temporarily from its fundamental investment
objectives as a result of adverse market, economic, political or other considerations,
disclose any temporary defensive tactics the mutual fund’s portfolio adviser may use_Qr
intends to use in response to such conditions. ,\%

(7 Describe any restrictions on investments adopted by the mutual fund’@ond
what is required under securities legislation, that do not pertain to the fund¥mental
nature of the mutual fund. (b 4

(8) If the mutual fund intends to enter into securities lending, repu‘ehase or reverse
repurchase transactions under sections 2.12, 2.13 or 2.14 0O gulation 81-102

respecting Mutual Funds @

(@) state that the mutual fund may enter into s& s lending, repurchase or
reverse repurchase transactions; and (b

Q

0] how those transactions ar(goﬁr will be entered into in conjunction
with other strategies and investments of trw‘mutual fund to achieve the mutual fund’s
investment objectives;

(b) briefly describe

(i) the types of t “ransactions to be entered into and give a brief
description of the nature of eac , and
(i)  the Iin@f the mutual fund’s entering into of those transactions.
(9) For an index fund,
€) fo trgu month period immediately preceding the date of the simplified
prospectus, &
) indicate whether one or more securities represented more
than the permitted index or permitted indices;
e (i) identify that security or those securities; and

(i)  disclose the maximum percentage of the permitted index or
permitted indices that the security or securities represented in the 12 month period, and
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(b)  disclose the maximum percentage of the permitted index or permitted
indices that the security or securities referred to in paragraph (a) represented at the
most recent date for which that information is available.

(10) If the mutual fund intends to sell securities short under section 2.6.1 of
Regulation 81-102 respecting Mutual Funds (b

(@) state that the mutual fund may sell securities short; and Q'\

(b) briefly describe (l/

o
0] the short selling process, and (b

(i) how short sales of securities are or wij I?& entered into in
conjunction with other strategies and investments of the m nd to achieve the
mutual fund’s investment objectives.

Item 8 (Revoked).

,\‘b

[tem 9 Risks 0

(1) Set out specific information concerning hy material risks associated with an
investment in the mutual fund, other than e risks previously discussed in response
to Item 4 of Part A of this Form, under th& eading “What are the Risks of Investing in
the Fund?”.

(2.1) If securities of a mutual f representing more than 10% of the net asset value
of the mutual fund are hel securityholder including another mutual fund, the
mutual fund must disclose

(@) the pe@e of the net asset value of the mutual fund that those
securities represe%a date within 30 days of the date of the simplified prospectus of
the mutual fundyan

(b) risks associated with a possible redemption requested by the
secuntb
he mutual fund may hold securities of a foreign mutual fund in accordance with
%ectlon 2.5(3)(b) of Regulation 81-102 respecting Mutual Funds, disclose the risks
ﬁ ociated with that investment.
(2) For a money market fund, include disclosure to the effect that although the

mutual fund intends to maintain a constant price for its securities, there is no guarantee
that the price will not go up and down.
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(3) Include specific cross-references to the risks described in response to
paragraph 1(b) of Item 4 of Part A of this Form that are applicable to the mutual fund.

4) If the mutual fund offers more than one class or series of securities, disclose the
risks that the investment performance, expenses or liabilities of one class or series may
affect the value of the securities of another class or series, if applicable. (b

(5) For an index mutual fund, disclose that the mutual fund may, in ba its
investment decisions on one or more permitted indices, have more of its net aﬁfw}xlue
invested in one or more issuers than is usually permitted for mutual funds, and #sclose
the risks associated with that fact, including the possible effect of t @Ct on the
liquidity and diversification of the mutual fund, its ability to satisfy redemplion requests
and on the volatility of the mutual fund. i

(6) If, at any time during the 12 month period immediately &ng the date of the
simplified prospectus, more than 10% of the net asset \'@ee of a mutual fund was

invested in the securities of an issuer, other than a goy nt security or a security
issued by a clearing corporation, disclose

(@) the name of the issuer and the secu&ks;

(b)  the maximum percentage of theQﬁ asset value of the mutual fund that
securities of that issuer represented during 5@4_2 month period; and

actual effect of that fact on the liqgsly’ and diversification of the mutual fund, its ability
to satisfy redemption requests n the volatility of the mutual fund.

(c) disclose the risks aswed with these matters, including the possible or
(7)  As applicable, desc@he risks associated with the mutual fund entering into
(@) derivat@gsactions for non-hedging purposes;
(b) S@&S lending, repurchase or reverse repurchase transactions; and
(© ort sale transactions.
INST, ONS:
Consider the mutual fund's portfolio investments as a whole.
}) Provide the disclosure in the context of the mutual fund's fundamental investment

objectives and investment strategies, outlining the risks associated with any particular
aspect of those fundamental investment objectives and investment strategies.
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3) Include a discussion of general market, political, market sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and operational risks, as appropriate.

4) Include a brief discussion of general investment risks, such as specific company
developments, stock market conditions, general economic and financial conditions in
those countries where the investments of the mutual fund are listed for trading,
applicable to the particular mutual fund. '\?%

(5) (paragraph revoked). Q/Q

(6) In responding to subsection (6) above, it is necessary to disclos @/“that at a
time during the 12 month period referred to, more than 10% of the ngbssets of the
mutual fund were invested in the securities of an issuer. Other n the maximum

percentage required to be disclosed under paragraph (6)(b), utual fund is not
required to provide particulars or a summary of any such occur. S

Item 9.1 Investment Risk Classification Methodob@

Q) Briefly describe the methodology used by manager for the purpose of
identifying the investment risk level of the mutual@d as required by Item 5(2) in Part |

of 81-101F3. (1/

(2)  State how frequently the investment &k«level of the mutual fund is reviewed.

3) Disclose that the methodology Yhat the manager uses to identify the investment

risk level of the mutual fund is able on request, at no cost, by calling [toll-
free/collect call telephone num@y writing to [address].

INSTRUCTION @

Include a bri&cription of the formulas, methods or criteria used by the
manager of the m und in identifying the investment risk level of the mutual fund.

item 10 CS)QAbility

PQU'e a brief statement of the suitability of the mutual fund for particular

inves @Jnder the heading “Who Should Invest in this Fund?”, describing either or both

of tég characteristics of the investor for whom the mutual fund may or may not be an

opriate investment, and the portfolios for which the mutual fund is suited or for
ich the mutual fund should not be used.

INSTRUCTIONS:

(1) In responding to the disclosure required by this Item, indicate the level of investor
risk tolerance that would be appropriate for investment in the mutual fund.
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(1.1) Briefly describe how the manager has determined the level of investor risk
tolerance that would be appropriate for investment in the mutual fund.

(2) If the mutual fund is particularly unsuitable for certain types of investors or for
certain types of investment portfolios, emphasize this aspect of the mutual fund, apd
disclose both the types of investors who should not invest in the mutual fund, gwi
regard to investments on both a short and long term basis, and the types of p
that should not invest in the mutual fund. Conversely, it might be appropriate t
whether the mutual fund is particularly suitable for particular investment objectiv

)

Item 11 (Revoked). (b

.\

State under the heading “Distribution Policy” wheth ﬁ)utlons are made by
the mutual fund in cash or reinvested in securities of the | fund, and indicate when
distributions are made. &

Item 12 Distribution Policy

Item 13 Financial Highlights '\

Q
13.1 (Revoked) q/

)
13.2 lllustration of Fund Expenses Inbigf:tly Borne by Investors

(1) Under the heading “Fund ehses Indirectly Borne by Investors”, provide an
example of the share of the e es of the mutual fund indirectly borne by investors,
containing the information a ed on the assumptions described in subsection (2).

(2)  The information provided under this Item shall be an investor's cumulative
proportional share o es and expenses paid by the mutual fund, in dollars, over a
periodof 1, 3,5 a years, assuming:

C)%ﬁtial investment of $1,000;

total annual return of the mutual fund of 5% in each year, calculated in
acco e with section 15 of Regulation 81-102 respecting Mutual Funds;

(© a management expense ratio of the mutual fund the same throughout

10 year period as they were in the last completed financial year of the mutual fund,

excluding any performance fees paid in a year which would not have been paid had the
mutual fund earned a total return of 5% in that last completed financial year.

(3) Provide an introduction to the disclosure that explains that the disclosure is
intended to help an investor compare the cost of investing in the mutual fund with the
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cost of investing in other mutual funds, shows the amount of fees and expenses paid by
the mutual fund that are indirectly borne by an investor, and describes the assumptions
used.

(4) The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecti
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42). B_g)

(5) Provide a cross-reference to the disclosure provided under Item 8 of (3? A of

this Form for information about fees and expenses paid directly by the |nve which
are not included in the calculation of management expense ratio. (b
Item 14 Additional Information ~\

(2) Provide any specific disclosure required or permlttﬁ& be disclosed in a
prospectus under securities legislation or by an order Ing of the securities
regulatory authority pertaining to the mutual fund that i otherwise required to be
disclosed by this Form. &

(2)  This Item does not apply to requirements@\ecurities legislation that are form
requirements for a prospectus. Q/

INSTRUCTIONS: b‘s

(1)  See Instruction (1) to Item 1@& Part A of this Form for examples of disclosure
that might appropriately be made these Items.

disclosure either under thi or under Item 12 of Part A of this Form, whichever is
more appropriate. O

(2) For a simplified pross&} that is not part of a multiple SP, provide this

3) For a muIt% P, this disclosure should be provided under this Item if the
disclosure doe ertain to all of the mutual funds described in the document. If the
disclosure p to all of those funds, the disclosure should be provided in the fund-
specific di re required or permitted under Item 12 of Part A of this Form.

006-03, ss. 2 and 4; M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, s. 20; M.O.

\@ 7,s. 4.

Decia:' 01-C-0283, Sch. 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7;
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information {.cﬁb

of a mutual fund. Each Item of this Form outlines disclosure requirements. Instrgs{ions
to help you provide this disclosure are printed in italic type. (l/

(2) Terms defined in Regulation 81-101 respecting Mutual Fu Pospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respectin tual Funds
(chapter V-1.1,r. 39) or Regulation 81-105 respecting Mutual F Sales Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings ey have in those
regulations. However, subsection 1.3(3) of Regulation 81-102 cting Mutual Funds
does not apply to this Form. O

(3)  An annual information form is intended to suppl nt the information contained

prospectus need not be repeated except as re to make the annual information
form comprehensible as an independent do %nt. Generally speaking, all of the
disclosure required to be provided in connglf‘on with a particular requirement of
Form 81-101F1 ("the SP Form") in ordg? satisfy statutory disclosure requirements
should be contained in the simplified pro$sgctus. For some Items, it may be appropriate
to expand in the annual informatiQ§ form on matters discussed in the simplified
prospectus; for instance, a mugg organization may wish to describe in an annual

in the related simplified prospectus. Information &?ined in the related simplified

information form some of its of§®nal services in more detail than in the simplified
prospectus. Generally speakin owever, an annual information form is intended to
provide disclosure about@erent matters than those discussed in the simplified
prospectus, which may assistance or interest to some investors.

4) Unless oth% e required by this Form, information may be presented in a
different format andsstyle in an annual information form than in a simplified prospectus.
An annual in&ion form is required by Regulation 81-101 to be presented in a format
that assis adability and comprehension. This Form generally does not mandate
the use pecific format to achieve this goal and mutual funds are encouraged to
use, propriate, tables, captions, bullet points or other organizational techniques
thalésst in presenting the disclosure clearly.

An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared
using plain language. Reference should be made to Part 3 of Policy Statement to
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Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided. (b

Contents of an Annual Information Form 0

(8)  An annual information form pertains to one mutual fund but, unlike_a (ilﬂplified
prospectus, is not required to be divided into a discrete Part A sectio @rt‘aining to
general disclosure, and a Part B section, pertaining to fund-specific di Igzare.

(9) It is not necessary to disclose the Items required by thi rm in an annual
information form in any particular order or under any particul ding. This is unlike

the rule for a simplified prospectus, which provides that QfoNnation contained in a
simplified prospectus must be in the order and under tk& ings required by the SP
Form.

Consolidation of Annual Information Forms into a&ﬁm"‘p?e AlF

(10) Section 5.4 of Regulation 81-101 rquao!s an annual information form to be
consolidated with one or more other annugh¢nformation forms into a multiple AIF if the
related simplified prospectuses are con%& ated into a multiple SP. As the Regulation
does not prevent the consolidation _&f annual information forms even if the related
simplified prospectuses are not ¢ dated, a mutual fund organization may prepare
one multiple AIF that pertai% all of its mutual funds, even if the simplified
prospectuses for those mutugl s are not fully or even partially consolidated.

(11) Unlike the situati
of a multiple AIF to b,

ftth a multiple SP, Regulation 81-101 does not permit parts
d separately.

(12) Unlike t? gquirements for a multiple SP, there are no requirements that

disclosure ¢ ing each mutual fund described in a multiple AIF be organized in any
particular er or order. In particular, it is not necessary to use the catalogue
approa uired to be used in a multiple SP in which disclosure about individual
mutu ds is required to be separately presented. Information may be presented

sep&¢htely for each mutual fund, or consolidated, at the option of the mutual fund

@nlzation.

(13) The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AIF pertains.

Multi-Class Mutual Funds
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(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Item
in this Form must be provided for each class or series unless the responses would Qe
identical for each class or series.

N
(15) As provided in Regulation 81-102 respecting Mutual Funds, a secti erty,
class or series of a class of securities of a mutual fund that is referable tQ a s€parate
portfolio of assets is considered to be a separate mutual fund. Thos @d’ples are
applicable to Regulation 81-101 and this Form. 4%2)

ltem 1 Front Cover Disclosure

\g
1.1 For a Single AIF O

(2) Indicate on the front cover whether the docmnt is a preliminary annual
information form, a pro forma annual information for@an annual information form.

(2) Indicate on the front cover the name % mutual fund to which the annual
information form pertains. If the mutual fund Ids more than one class or series of
securities, indicate the name of each of th classes or series covered in the annual
information form.

(3) Despite securities Iegislatio?;kate on the front cover of a preliminary annual
information form the following:

“A copy of this an@l information form has been filed with [the securities
authority(ies) in each ofj in of the provinces/provinces and territories of Canada] but
has not yet become # r the purpose of a distribution. Information contained in this
annual informatio& may not be complete and may have to be amended. The
securities descgbe® in this annual information form may not be sold to you until a
receipt for th al information form is obtained by the mutual fund from the securities
regulatory rity(ies)].”

4) commercial copy of the preliminary annual information form is prepared, print
the @end referred to in subsection (3) in red ink.

For a preliminary annual information form or annual information form, indicate the
date of the document, which shall be the date of the certificates for the document. This
date shall be within 3 business days of the date it is filed with the securities regulatory
authority. Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.2  For a Multiple AIF '\(b

(2) Indicate on the front cover whether the document is a preliminarqg ual
information form, a pro forma annual information form or an annual information *orm for
each of the mutual funds to which the document pertains. (b s

(2) Indicate on the front cover the names of the mutual funds aﬁ&at the option of
the mutual funds, the name of the mutual fund family to which th ?sument pertains. If
the mutual fund has more than one class or series of securi@ dicate the name of
each of those classes or series covered in the document. O

3) Despite securities legislation, state on the front cov& of a document that contains
a preliminary annual information form the following: (b

“A copy of this annual information qu?as been filed with [the securities
authority(ies)] in each of/certain of the provincq#/provinces and territories of Canada]
but has not yet become final for the purpoPg &f a distribution. Information contained in
this annual information form may not b mplete and may have to be amended. The
securities described in this annual jifformation form may not be sold to you until a
receipt for the annual information f IS obtained by the mutual fund from the securities
regulatory [authority(ies)].” vu

4) If a commercial of a document that contains a preliminary annual
information form is prep M print the legend referred to in subsection (3) in red ink.

(5) If the docﬁt‘contains a preliminary annual information form or annual
information forpg, irdicate the date of the document, which shall be the date of the
certificates f %document. This date shall be within 3 business days of the date it is
filed with becurities regulatory authority. Write the date of the document in full,
writing me of the month in words. A document that is a pro forma multiple AIF
need e dated, but may reflect the anticipated date of the multiple AIF.

State, in substantially the following words: "No securities regulatory authority has
\Q ressed an opinion about these [units/shares] and it is an offence to claim otherwise."

ltem 2 Table of Contents

Include a table of contents.
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Item 3 Name, Formation and History of the Mutual Fund

(1)  State the full name of the mutual fund and the address of its head or registered
office.

(2)  State the laws under which the mutual fund was formed and the date apd
manner of its formation. '\%

3) Identify the constating documents of the mutual fund and, if materca,( tate
whether the constating documents have been amended in the last 1Q ye#s and
describe the amendments. (bQ s

4) If the mutual fund's name has been changed in the last &G\years, state the
mutual fund's former name or names and the date on which it v@mged.

(5) Disclose, and provide details about, any major eventsffeeting the mutual fund in
the last 10 years. Include information, if applicable, about Cj

(@) the mutual fund having participated(?, or been formed from, an
amalgamation or merger with one or more other fba funds;

(b)  the mutual fund having participa(tld in any reorganization or transfer of
assets in which the securityholders of anvtmr issuer became securityholders of the
mutual fund;

(c) any changes in fundv}kal investment objectives or material investment
strategies;

(d) any changes@we portfolio adviser or changes in, or of control of, the

manager; and O

(e) the | fund, before it filed a prospectus as a mutual fund, having
existed as a Cl(@- nd investment fund, non-public mutual fund or other entity.

Item 4 G[)/estment Restrictions

Q) @ude a statement to the effect that the mutual fund is subject to certain
res(@ions and practices contained in securities legislation, including Regulation 81-102
ecting Mutual Funds, which are designed in part to ensure that the investments of
mutual fund are diversified and relatively liquid and to ensure the proper
administration of the mutual fund, and state that the mutual fund is managed in
accordance with these restrictions and practices.

(2) If the mutual fund has received the approval of the securities regulatory
authorities to vary any of the investment restrictions and practices contained in
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securities legislation, including Regulation 81-102 respecting Mutual Funds, provide
details of the permitted variations.

(2.1) If the mutual fund has relied on the approval of the independent review
committee and has satisfied the relevant requirements of Regulation 81-107 respecting
Independent Review Committee for Investment Funds (chapter V-1.1, r. 43) to vary
of the investment restrictions and practices contained in securities legislation, incl af%
Regulation 81-102 respecting Mutual Funds, provide details of the variations. 0

(2.2) If the mutual fund has relied on the approval of the independen(tl/review
committee to implement a reorganization with, or transfer of assets to, &r mutual
fund or to proceed with a change of auditor of the mutual fund, as_permitted by
Regulation 81-102 respecting Mutual Funds, provide details. ~\

3) (paragraph revoked). @v

(4)  State the restrictions on the investment objectives& trategies that arise out of
any of the following matters:

1. Whether the securities of the m (?und are or will be a qualified
investment within the meaning of the ITA f irement savings plans, retirement
income funds, education savings plans, defe?rlﬂ profit sharing plans or other plans
registered under the ITA. b‘ﬂ

2. Whether the securitie%the mutual fund are or will be recognized as a
registered investment within the m?qi g of the ITA.

3. Whether the sgc s of the mutual fund will constitute foreign property
within the meaning of the I@

(5) State whether, utual fund has deviated in the last year from the rules under
the ITA that apply status of its securities as
@) gied investments within the meaning of the ITA for retirement savings
plans, reti t income funds, education savings plans, deferred profit sharing plans
or other, registered under the ITA; or
Q( registered investments within the meaning of the ITA.

State the consequences of any deviation described in response to
subsection (5).
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Item 5 Description of Securities Offered by the Mutual Fund
(1)  State the description or the designation of securities, or the series or classes of
securities, offered by the mutual fund under the related simplified prospectus and
describe the securities or all material attributes and characteristics, including
(@) dividend or distribution rights; '\(b
(b)  voting rights; (19

(c) liquidation or other rights upon the termination of the mutua}@;"

(d) conversion rights; 4

(e) redemption rights; and &
) provisions as to amendment of any of thess{ or provisions.

(2) Describe the rights of securityholders to approfé.)

(@) the matters set out in section 5.](1/@egulation 81-102 respecting Mutual
Funds; and
)

(b)  any matters provided for in (N?éonstating documents of the mutual fund.

[tem 6 Valuation of Portfoli Ecurities

(1) Describe the method $ to value the various types or classes of portfolio
assets of the mutual fund @«s liabilities for the purpose of calculating net asset value.

(2.1) If the valuatio?L ciples and practices established by the manager differ from
Canadian GAAP, ibe the differences.

(2) If theégpager has discretion to deviate from the mutual fund's valuation

practices ed in subsection (1), disclose when and to what extent that discretion
may be ised and, if it has been exercised in the past 3 years, provide an example
of hqg as been exercised or, if it has not been exercised in the past 3 years, so
stat

\@ 7 Calculation of Net Asset Value

(1) State that the issue and redemption price of securities of the mutual fund is
based on the mutual fund's net asset value next determined after the receipt of a
purchase order and a redemption order. Describe the method followed or to be followed
by the mutual fund in determining the net asset value.
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(2)  State the frequency at which the net asset value is determined and the date and
time of day at which it is determined.

(2.1) Describe the manner in which the net asset value and the net asset value per
security of the mutual fund will be made available to the public and state the informati‘og

will be available at no cost to the public. ,\
3) If a money market mutual fund intends to maintain a constant net asset per
security, disclose this intention and disclose how the mutual fund mtends to aintain
this constant net asset value. (b

Item 8 Purchases and Switches

(2) Describe the procedure followed or to be followed by, @e tors who desire to
purchase securities of the mutual fund or switch them fo ties of other mutual

funds. &

(2)  State that the issue price of securities is 3& on the net asset value of a
security of that class, or series of a class, ne@ ermined after the receipt by the
mutual fund of the purchase order.

3) Describe how the securities of th tual fund are distributed. If sales are
effected through a principal distributor, dN brief details of any arrangements with the
principal distributor.

4) Describe all available pngggoptions and state, if applicable, that the choice of
different purchase options regu the investor to pay different fees and expenses and,
if applicable, that the cr% of different purchase options affects the amount of
compensation paid by a@ ber of the organization of the mutual fund to the dealer.

(5) Disclose th&aler may make provision in arrangements that it has with an
investor that wilp reQuire the investor to compensate the dealer for any losses suffered
by the deale %nnection with a failed settlement of a purchase of securities of the
mutual fu sed by the investor.

(6) @ a mutual fund that is being sold on a best efforts basis, state whether the
iss rice will be fixed during the initial distribution period, and state when the mutual
@ will begin issuing securities at the net asset value per security of the mutual fund.
Item 9 Redemption of Securities

(2) Describe the procedures followed, or to be followed, by an investor who desires

to redeem securities of the mutual fund, specifying the procedures to be followed and
documents to be delivered before a redemption order pertaining to securities of the
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mutual fund is accepted by the mutual fund for processing and before payment of the
proceeds of redemption is made by the mutual fund.

(2)  State that the redemption price of the securities is based on the net asset value
of a security of that class, or series of a class, next determined after the receipt by the
mutual fund of the redemption order.

&,
(3) Disclose that a dealer may make provision in arrangements that it has wn
investor that will require the investor to compensate the dealer for any Iosses{j{ red
by the dealer in connection with any failure of the investor to satisfy the requirenfents of
the mutual fund or securities legislation for a redemption of securitie%b He mutual

fund.
4

4) Discuss the circumstances under which the mutua may suspend
redemptions of the securities of the mutual fund.

Item 10 Responsibility for Mutual Fund Operatio&O

10.1 General
,\‘b

Describe how each of the following asp Q)f the operations of the mutual fund
are administered and who administers those fungdons:

)
(@ the management and athﬂ?]?stration of the mutual fund, including
valuation services, fund accounti and securityholder records, other than the
management of the portfolio assetv

investment analysis or i ent recommendations and the making of investment

decisions; O

(c) the qga-se and sale of portfolio assets by the mutual fund and the
making of brokesagearrangements relating to the portfolio assets;

(b) the managemgn@ the portfolio assets, including the provision of

(d) Gbé distribution of the securities of the mutual fund;
Q if the mutual fund is a trust, the trusteeship of the mutual fund;

() if the mutual fund is a corporation, the oversight of the affairs of the mutual
d by the directors of the mutual fund;

(g)  the custodianship of the assets of the mutual fund; and

(h)  the oversight of the manager of the mutual fund by the independent review
committee.
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INSTRUCTION:

The disclosure required under Item 10.1 may be provided separately from, or
combined with, the detailed disclosure concerning the persons that provide services to
the mutual fund required by Items 10.2 through 10.10. (b

10.2 Manager 0

(1)  State the name, address, telephone number, e-mail address and, if aglﬂcable,
website address of the manager of the mutual fund. (b s

(2) List the names and home addresses in full or, alter vely solely the
municipality of residence or postal address, and the respectiv |t|ons and offices
held with the manager and their respective principal occupa@ and within the 5
years preceding, the date of the annual information form artners directors and
executive officers of the manager of the mutual fu he date of the annual
information form.

(3) If a partner, director or executive officer Ih'& manager of the mutual fund has
held more than one office with the manager o@wutual fund within the past 5 years,
state only the current office held.

)
4) If the principal occupation of a dir&(%r‘ or executive officer of the manager of the
mutual fund is with an organization Q,ﬂ;g‘r than the manager of the mutual fund, state the
principal business in which the org ion is engaged.

mutual fund may be termi and include a brief description of the essential terms of
this agreement.

10.3 Portfolio AQ%

(5) Describe the cwcums'ign under which any agreement with the manager of the

(1) If the er of the mutual fund provides the portfolio management services in
connectiona&{the mutual fund, so state.

(2) @e manager does not provide portfolio management services, state the names
and{funicipality of the principal or head office for each portfolio adviser of the mutual

g State

(@) the extent to which investment decisions are made by certain individuals
employed by the manager or a portfolio adviser and whether those decisions are
subject to the oversight, approval or ratification of a committee; and
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(b)  the name, title, and length of time of service of the person or persons
employed by or associated with either the manager or a portfolio adviser of the mutual
fund who is or are principally responsible for the day-to-day management of a material
portion of the portfolio of the mutual fund, implementing a particular material strategy or
managing a particular segment of the portfolio of the mutual fund, and each persops
business experience in the last 5 years. '\Pb

4) Describe the circumstances under which any agreement with a portfolid@iser
of the mutual fund may be terminated, and include a brief description of the e¥sential
terms of this agreement. (b 4

10.4 Brokerage Arrangements ~\

(2) If any brokerage transactions involving the client brok Ecommissions of the
mutual fund have been or might be directed to a dealer in rgiyrn™Mor the provision of any
good or service, by the dealer or a third party, other than & execution, state

(@) the process for, and factors considere((b'n, selecting a dealer to effect
securities transactions for the mutual fund, i Dwng whether receiving goods or
services in addition to order execution is a f and whether and how the process
may differ for a dealer that is an affiliated entity;

)
(b)  the nature of the arrangenN?; under which order execution goods and
services or research goods and servj,gks might be provided;

(© each type of goc@;ervice, other than order execution, that might be

determination that t ual fund, on whose behalf the portfolio adviser directs any
brokerage transac,q; involving client brokerage commissions to a dealer in return for
the provision aly order execution goods and services or research goods and
services, by@zaler or a third party, receives reasonable benefit considering both the
use of th%. or services and the amount of client brokerage commissions paid.

(2) e the date of the last annual information form, if any brokerage transactions
inv@g the client brokerage commissions of the mutual fund have been or might be
$:t d to a dealer in return for the provision of any good or service, by the dealer or

provided; and
(d) the m}%@Sy which the portfolio adviser makes a good faith

d party, other than order execution, state

(@) each type of good or service, other than order execution, that has been
provided to the manager or the portfolio adviser of the mutual fund; and
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(b)  the name of any affiliated entity that provided any good or service referred
to in paragraph (a), separately identifying each affiliated entity and each type of good or
service provided by each affiliated entity.

3) If any brokerage transactions involving the client brokerage commissions of the
mutual fund have been or might be directed to a dealer in return for the provision of
good or service, by the dealer or a third party, other than order execution, state th
name of any other dealer or third party that provided a good or service referrm
paragraph (2)(a), that was not disclosed under paragraph (2)(b), will be proviaaﬁ pon
request by contacting the mutual fund or mutual fund family at [insert telephone mber]
or at [insert mutual fund or mutual fund family e-mail address]. (b

INSTRUCTIONS:

Terms defined in Regulation 23-102 respecting U@ Client Brokerage
Commissions (chapter V-1.1, r. 7) have the same meaning used in this Item.

10.5 Principal Distributor &

(1) If applicable, state the name and address 6&& principal distributor of the mutual

fund. (1/

(2) Describe the circumstances undef\gwRich any agreement with the principal
distributor of the mutual fund may be teN ated, and include a brief description of the
essential terms of this agreement.

10.6 Directors, Executive O@QES and Trustees

(2) List the names a@ome addresses in full or, alternatively, solely the
municipality of residenc ostal address, and the principal occupations at, or within
the 5 years preced e date of the annual information form, of all directors or
executive officers corporated mutual fund or of the individual trustee or trustees,
if any, of a mutyal fond that is a trust.

for eac n that is responsible for performing the trusteeship function of the mutual
fund.

(2) Staé@ a mutual fund that is a trust, the names and municipality of residence

Indicate, for an incorporated mutual fund, all positions and offices with the mutual
d then held by each person named in response to subsection (1).

4) If the principal occupation of a director, executive officer or trustee is that of a
partner, director or executive officer of a company other than the mutual fund, state the
business in which the company is engaged.
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(5) If a director or executive officer of an incorporated mutual fund has held more
than one position in the mutual fund, state only the first and last position held.

(6) For a mutual fund that is a limited partnership, provide the information required
by this Item for the general partner of the mutual fund, modified as appropriate.

10.7 Custodian
,\‘b

(1) State the name, municipality of the principal or head office, and n‘clt/% of
business of the custodian and any principal sub-custodian of the mutual fund.

“
(2) Describe generally the sub-custodian arrangements of the mutiﬂrfbd.
INSTRUCTION: ?~

A "principal sub-custodian” is a sub-custodian to w %stodial authority has
been delegated in respect of a material portion or segm he portfolio assets of the

mutual fund.
N
Q

State the name and municipality of the aﬁhor of the mutual fund.
)

10.8 Auditor

10.9 Registrar '\

If applicable, state the nam ~\he registrar of securities of the mutual fund and
the municipalities in which the re@¥er of securities of the mutual fund are kept.

10.10 Other Service Pro@s

State the na Qnicipality of the principal or head office, and the nature of
business of each@r‘person that provides services relating to portfolio valuation,
securityholder pecoMs, fund accounting, or other material services, in respect of the
mutual fund describe the material features of the contractual arrangements by
which the has been retained.

Item O Conflicts of Interest
Principal Holders of Securities

}) The information required in response to this Item shall be given as of a specified
date within 30 days before the date of the annual information form.

(2) Disclose the number and percentage of securities of each class or series of
voting securities of the mutual fund and of the manager of the mutual fund owned of
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record or beneficially, directly or indirectly, by each person that owns of record, or is
known by the mutual fund or the manager to own beneficially, directly or indirectly, more
than 10% of any class or series of voting securities, and disclose whether the securities
are owned both of record and beneficially, of record only, or beneficially only.

(3) For any entity that is named in response to subsection (2), disclose the name Qf
any person of which that entity is a “controlled entity”. (%

4) If any person named in respect of subsection (2) owns of record or b aIIy
directly or indirectly, more than 10% of any class of voting securities of the Mincipal
distributor of the mutual fund, disclose the number and percentage of jthes of the
class so owned. %

securities beneficially owned, directly or indirectly, in aggre y all the directors,

officers and trustees: O

(@  of the mutual fund:

(5) Disclose the percentage of securities of each class or segi f voting or equity

0] in the mutual fund if g\aggregate level of ownership
exceeds 10%; Q/

(i)  in the manager; or b‘ﬂ

(i) in any person Lhkt provides services to the mutual fund or the
manager; and

(b)  of the manager, @

0] in @smutual fund if the aggregate level of ownership
exceeds 10%;

(|én the manager; or

Gib in any person that provides services to the mutual fund or the
manage Q‘
(6) ngscIose the percentage of securities of each class or series of voting or equity
%rl ies beneficially owned, directly or indirectly, in aggregate, by all the independent
\ iew committee members of the mutual fund:

@) in the mutual fund if the aggregate level of ownership exceeds 10%;

(b) in the manager; or
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(© in any person that provides services to the mutual fund or the manager.
11.2 Affiliated Entities

(1) State whether any person that provides services to the mutual fund or the
manager in relation to the mutual fund is an affiliated entity of the manager, and sh
the relationships of those affiliated entities in the form of an appropriately Iabfl\%

diagram. 0

(2)  State that disclosure of the amount of fees received from the mutuaﬂﬂnd by
each person described in subsection (1) is contained in the audited fina fatements
of the mutual fund.

3) Identify any individual who is a director or officer of the | fund or partner,
director or officer of the manager and also of any aﬁiliate@v ity of the manager
described in response to subsection (1), and give particulartjft e relationship.

INSTRUCTIONS: &

(1) A person is an “affiliated entity” of anotw;?n if one is a subsidiary entity of

the other or if both are subsidiary entities of me person or if each of them is a
controlled entity of the same person.

)
(2) A person is a “controlled entity” of @&yperson if

@) in the case of a pers%

than 50% of the votes for lection of directors are held, otherwise than by way of
security only, by or for t efit of the other person, and

0] voting §e$es of the first-mentioned person carrying more

(i) @otes carried by the securities are entitled, if exercised, to elect
a majority of th%ir tors of the firstmentioned person;

limited paxTership, the secondmentioned person holds more than 50% of the interests

in th ership; or

(c) in the case of a limited partnership, the general partner is the second-
ntioned person.

(b) !Gr;)the case of a partnership that does not have directors, other than a

(3) A personis a “subsidiary entity” of another person if

@) it is a controlled entity of
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(1) that other,

(i) that other and one or more persons, each of which is a controlled
entity of that other, or

(i) 2 or more persons, each of which is a controlled entity of that oth‘eg

or \

(b) it is a subsidiary entity of a person that is that other’s subsidiary eﬁi@

(4) For the purposes of subsection (1) of Item 11.2, the provisi&ﬁ@f“services
includes the provision of brokerage services in connection with exegutigh of portfolio
transactions for the mutual fund. i

11.3 Dealer Manager Disclosure @E

If the mutual fund is dealer managed, disclose thi and that the mutual fund
is subject to the restrictions set out in section 4.1 o gulation 81-102 respecting
Mutual Funds, and summarize section 4.1 of Re;g\%tion 81-102 respecting Mutual
Funds.

[tem 12 Fund Governance (l/

)
(1) Provide detailed information corban‘ing the governance of the mutual fund,
including information concerning:

(@) the mandate and r Ensibilities of the independent review committee and
the reasons for any change in\JYe composition of the independent review committee
since the date of the most @ntly filed annual information form;

(a.1) any ott@@y or group that has responsibility for fund governance and
the extent to whiclf IS members are independent of the manager of the mutual fund;
and

(b) Gﬂscriptions of the policies, practices or guidelines of the mutual fund or
the ma elating to business practices, sales practices, risk management controls
and i al conflicts of interest, and if the mutual fund or the manager have no such
poliés, practices or guidelines, a statement to that effect.

If the mutual fund intends to use derivatives or sell securities short, describe the
policies and practices of the mutual fund to manage the risks associated with engaging
in those types of transactions.

(3) In the disclosure provided under subsection (2), include disclosure of
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(@) whether there are written policies and procedures in place that set out the
objectives and goals for derivatives trading and short selling and the risk management
procedures applicable to those transactions;

(b)  who is responsible for setting and reviewing the policies and procedures
referred to in paragraph (a), how often are the policies and procedures reviewed, apd
the extent and nature of the involvement of the board of directors or trustee in th é@
management process; Q

(c) whether there are trading limits or other controls on derivatiye traing or
short selling in place and who is responsible for authorizing the tradi ¥ placing
limits or other controls on the trading;

(d)  whether there are individuals or groups that monitg ?»risks independent
of those who trade; and

(e)  whether risk measurement procedures or §@nions are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into se%’?es lending, repurchase or reverse
repurchase transactions, describe the polici practices of the mutual fund to
manage the risks associated with those transa%ZLﬁs.

)
(5) In the disclosure provided under sb&?e‘ction (4), include disclosure of

(@ the involvement of a ent to administer the transactions on behalf of the
mutual fund, and the details of@ structions provided by the mutual fund to the agent
tN®mutual fund and the agent;

under the agreement betw$

(b)  whether t re written policies and procedures in place that set out the
objectives and goa% securities lending, repurchase transactions or reverse
repurchase trans , and the risk management procedures applicable to the mutual
fund's entering @ those transactions;

(c) 0 is responsible for setting and reviewing the agreement referred to in
paragr and the policies and procedures referred to in paragraph (b), how often
the p and procedures are reviewed, and the extent and nature of the involvement
of tréooard of directors or trustee in the risk management process;

\ (d)  whether there are limits or other controls in place on the entering into of
those transactions by the mutual fund and who is responsible for authorizing those limits
or other controls on those transactions;

(e)  whether there are individuals or groups that monitor the risks independent
of those who enter into those transactions on behalf of the mutual fund; and
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() whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

(6) If the mutual fund held securities of other mutual funds during the year, provide
details on how the manager of the mutual fund exercised its discretion with regard to t
voting rights attached to those securities when the securityholders were called up

vote. Q

(7 Unless the mutual fund invests exclusively in non-voting securities, des(clﬁ)e the
policies and procedures that the mutual fund follows when voting proxj&s)relating to
portfolio securities, including: ?{)

(@) the procedures followed when a vote present flict between the
interests of securityholders and those of the mutual fund's mar%‘ portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or t O|I0 adviser,;

(b)  any policies and procedures of the mutuaf?hnds portfolio adviser, or any
other third part, that the mutual fund follows, or that followed on the mutual fund's
behalf, to determine how to vote proxies relating @N olio securities.

State that the complete policies and pr§€edures that the mutual fund follows
when voting proxies relating to portfolio se@imes are available on request, at no costs,
by calling [toll-free/collect] [insert the to ee telephone number or telephone number
where collect calls are accepted] or ertlng to [address].

(8)  State that the mutual fu%ggxy voting record for the most recent period ended

June 30 is available free rge to any securityholder of the mutual fund upon
request at any time afte ust 31 of the same year. Give address, if any, for
consulting the proxy votj cord on the fund's Internet site.

(9) Describe t golicies and procedures of the mutual fund relating to the
monitoring, detgction and deterrence of short-term trades of mutual fund securities by

investors. If tual fund has no such policies and procedures, provide a statement
to that eff
(10) cribe any arrangements, whether formal or informal, with any person, to

per short-term trades in securities of the mutual fund, including
\e (@ the name of such person; and
(b)  the terms of such arrangements, including:

0] any restrictions imposed on the short-term trades; and
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(i) any compensation or other consideration received by the manager,
the mutual fund or any other party pursuant to such arrangements.

INSTRUCTION:

(1) The disclosure provided under this Item should make appropriate distinctioQs
between the risks associated with the intended use by the mutual fund of derivative&#%b
hedging purposes as against the mutual fund's intended use of derivatives f -

hedging purposes. (1/

The mutual fund's policies and procedures for proxy voting m @)mply with
section 10.2 of Regulation 81-106 respecting Investment Fund Cont'ntﬁDs Disclosure
(chapter V-1.1, r. 42). 4

(2) If the mutual fund has an independent review committegxge in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respctMg Independent Review
Committee for Investment Funds requires the manager t policies and procedures
relating to conflicts of interest. (b&

N

Item 13 Fees and Expenses 0
13.1 Management Fee Rebate or Distributigl/Programs

)
(1) Disclose details of all arrangemenfé@?gt are in effect or will be in effect during the
currency of the annual information_f&rm that will result, directly or indirectly, in one

securityholder in the mutual fun ing as a percentage of the securityholder's
investment in the mutual fun anagement fee that differs from that payable by

another securityholder.
(2) In the disclosure @d by subsection (1), describe:

(@ who &e management fee;

(b) er a reduced fee is paid at the relevant time or whether the full fee is
paid at th with a repayment of a portion of the management fee to follow at a later
date;

g(c; who funds the reduction or repayment of management fees, when the
ction or repayment is made and whether it is made in cash or in securities of the
tual fund;

(d)  whether the differing management fees are negotiable or calculated in
accordance with a fixed schedule;
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(e) if the management fees are negotiable, the factors or criteria relevant to
the negotiations and state who negotiates the fees with the investor;

() whether the differing management fees payable are based on the number
or value of the securities of the mutual fund purchased during a specified period or the
number or value of the securities of the mutual fund held at a particular time; and (b

() any other factors that could affect the amount of the manageme@'f}es

payable. (1/

3) Disclose the income tax consequences to the mutual fund and its @rhyholders
of a management fee structure that results in one securityholder payi g%ﬂanagement
fee that differs from another.

ltem 14 Income Tax Considerations @E

(1)  State in general terms the bases upon which the/@we and capital receipts of
the mutual fund are taxed.

(2)  State in general terms the income tax @sequences to the holders of the
securities offered of: Q/

(@) any distribution to the holdgxg 4n the form of dividends or otherwise,
including amounts reinvested in securitie& the mutual fund;

(b)  the redemption of setvm S;
(c) the issue of se u@ and
(d)  any transf tween mutual funds.

Item 15 RemQQeEion of Directors, Officers and Trustees

(1) If the cah%gement functions of the mutual fund are carried out by employees of

the mutu , provide for those employees the disclosure concerning executive
compe that is required to be provided for executive officers of an issuer under
secu 'egislation.

Describe any arrangements under which compensation was paid or payable by
mutual fund during the most recently completed financial year of the mutual fund, for
the services of directors of the mutual fund, members of an independent board of
governors or advisory board of the mutual fund and members of the independent review
committee of the mutual fund, including the amounts paid, the name of the individual
and any expenses reimbursed by the mutual fund to the individual
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(@) in that capacity, including any additional amounts payable for committee
participation or special assignments; and

(b)  as consultant or expert.

(3) For a mutual fund that is a trust, describe the arrangements, including the
amounts paid and expenses reimbursed, under which compensation was pai %D
payable by the mutual fund during the most recently completed financial year&h
mutual fund for the services of the trustee or trustees of the mutual fund. (1/

INSTRUCTION: Q-
g

The disclosure required under Item 15(1) regarding executive-kompensation for
management functions carried out by employees of a mutual WUst be made in
accordance with Form 51-102F6 Statement of Exec Compensation of
Regulation 51-102 respecting Continuous Disclosure ObligggiQqna»(chapter V-1.1, r. 24).

e

Item 16 Material Contracts &
(1) List and provide particulars of: 0’\

(@) the articles of incorporation, contingétion or amalgamation, the declaration
of trust or trust agreement of the mutual , limited partnership agreement or any

other constating or establishing documerﬁx f the mutual fund;

(b) any agreement of tf?.m tual fund or trustee with the manager of the
mutual fund,

(© any agreem%of the mutual fund, the manager or trustee with the
portfolio adviser or portf visers of the mutual fund;

(d) any ?%nent of the mutual fund, the manager or trustee with the
custodian of th@J al fund;

(e) agreement of the mutual fund, the manager or trustee with the
pnnmpé? fbutor of the mutual fund; and

any other contract or agreement that is material to the mutual fund.
State a reasonable time at which and place where the contracts or agreements

listed in response to subsection (1) may be inspected by prospective or existing
securityholders.
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(3) Include, in describing particulars of contracts, the date of, parties to,
consideration paid by the mutual fund under, termination provisions of, and general
nature of, the contracts.

INSTRUCTION:

This Item does not require disclosure of contracts entered into in the ord@
course of business of the mutual fund.

Item 17 Legal and Administrative Proceedings (1/

Q) Describe briefly any ongoing legal and administrative procee terlal to the
mutual fund, to which the mutual fund, its manager or principal distrlijr is a party.

(2) For all matters disclosed under subsection (1), disclose:@

(@) the name of the court or agency having juri;{@n;

(b) the date on which the proceeding was i@uted;

(© the principal parties to the proceey@

(d) the nature of the proceedin?\abg,«if applicable, the amount claimed; and

(e)  whether the proceedinggklre being contested and the present status of the
proceedings.

(3) Provide similar dlsc§$out any proceedings known to be contemplated.

4) Describe the pen@ or sanctions imposed and the grounds on which they were
imposed or the term settlement agreement and the circumstances that gave rise
to the settlement a% ent, if the manager of the mutual fund, or a director or officer of
the mutual fund@ partner, director or officer of the manager of the mutual fund has,

(a) the 10 years before the date of the simplified prospectus, been subject
to any ies or sanctions imposed by a court or securities regulator relating to
tradi @ecurltles promotion or management of a publicly-traded mutual fund, or theft
of f or been subject to any other penalties or sanctions imposed by a court or

latory body that would be likely to be considered important to a reasonable investor
{Ndetermining whether to purchase securities of the mutual fund; or

(b) in the 10 years before the date of the simplified prospectus but after the
date that Regulation 81-101 came into force, entered into a settlement agreement with a
court, securities regulatory or other regulatory body, in relation to any of the matters
referred to in paragraph (a).
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(5) If the manager of the mutual fund, or a director or officer of the mutual fund or the
partner, director or officer of the manager of the mutual fund has, within the 10 years
before the date of the simplified prospectus, been subject to any penalties or sanctions
imposed by a court or securities regulator relating to trading in securities, promotion or
management of a publicly traded mutual fund, or theft or fraud, or has entered intg.a
settlement agreement with a regulatory authority in relation to any of these ma&fr
describe the penalties or sanctions imposed and the grounds on which theg\/ e
imposed or the terms of the settlement agreement. (l/

ltem 18 Other Material Information (bQ A

(2) Give particulars of any other material facts relating to the seouhties proposed to
be offered that are not otherwise required to be disclosed by this or the SP Form.

(2) Provide any specific disclosure required or perny to be disclosed in a
prospectus under securities legislation that is not otherw; uired to be disclosed by
this Form.

(3)  Subsection (2) does not apply to require@& of securities legislation that are
form requirements for a prospectus. Q/

INSTRUCTION: )
A

The disclosure provided und% subsection (2) may also be provided under
Item 12 of Part A or Item 14 of Par the SP Form. If the disclosure is provided under
one of these Items, it need not vided under this Item.

ltem 19 Certificate 0@ Mutual Fund

(2) Include a cert of the mutual fund that states:

(@) ft%agnplified prospectus and annual information form,

G’nis annual information form, together with the simplified prospectus and
s incorporated by reference into the simplified prospectus, constitute full,
true blain disclosure of all material facts relating to the securities offered by the
sim@e prospectus, as required by the securities legislation of [insert the jurisdictions
@hi h qualified] and do not contain any misrepresentations."
N\

(b)  for an amendment to a simplified prospectus or annual information form
that does not restate the simplified prospectus or annual information form,

"This amendment no. [specify amendment number and date], together
with the [amended and restated] annual information form dated [specify], [amending and
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restating the annual information form dated [specify],] [as amended by (specify prior
amendments and dates)] and the [amended and restated] simplified prospectus dated
[specify], [amending and restating the simplified prospectus dated [specify],] [as
amended by (specify prior amendments and dates)] and the documents incorporated by
reference into the [amended and restated] simplified prospectus, [as amended]
constitute full, true and plain disclosure of all material facts relating to the securl
offered by the [amended and restated] simplified prospectus, [as amended,] as req

by the securities legislation of [insert the jurisdictions in which qualified] and
contain any misrepresentations."”, and

(c) for an amendment that amends and restates a smphﬂed,g%pectus or
annual information form,

amending and restating the annual information form dated | ] [,as amended by
(specify prior amendments and dates)], together with t ended and restated]
simplified prospectus dated [specify] [, amending and res @the simplified prospectus
dated [specify]] [,as amended by (specify prior ame ents and dates)] and the
documents incorporated by reference into the nded and restated] simplified
prospectus, [as amended,] constitute full, true a thaln disclosure of all material facts
relating to the securities offered by the [amenp@and restated] simplified prospectus,
[as amended,] as required by the securities I¢dislation of [insert the jurisdictions in
which qualified] and do not contain any miswresentations."

"This amended and restated annual informati@v dated [specify],

(2.1) For a non-offering prospecu,% change "securities offered by the simplified
prospectus” to "securities previou ued by the mutual fund" wherever it appears in
the statement in Item 19(1)(a).

(2) The certificate requ@\lo be signed by the mutual fund shall, if the mutual fund
is established as a trust igned

@) if an)% ee of the mutual fund is an individual, by each individual who is
a trustee or by authorized attorney of the individual; or

(b) C)any trustee of the mutual fund is a body corporate, by the duly
authori Q‘Ignlng officer or officers of the body corporate.

(3) QDespite subsection (2), if the declaration of trust or trust agreement establishing

utual fund delegates the authority to do so, or otherwise authorizes a person to do

the certificate form required to be signed by the trustee or trustees of the mutual

fund may be signed by the person to whom the authority is delegated or who is
authorized.

4) Despite subsections (2) and (3), if the trustee of the mutual fund is also its
manager, the certificate shall indicate that it is being signed by the person both in its

88



REGULATION IN FORCE FROM MAY 14, 2013 TO MAY 30, 2013

capacity of trustee and in its capacity as manager of the mutual fund and shall be
signed in the manner prescribed by Item 20.

Item 20 Certificate of the Manager of the Mutual Fund

(1) Include a certificate of the manager of the mutual fund in the same form as tB:e)
certificate signed by the mutual fund. '\

(2) The certificate shall, if the manager is a company, be signed by ﬂﬁhief
executive officer and the chief financial officer of the manager, and on behal¥ of the
board of directors of the manager by any 2 directors of the manager oth @n"the chief
executive officer or chief financial officer, duly authorized to sign. ?b

3) Despite subsection (2), if the manager has only 3 direi&?& of whom are the

chief executive officer and chief financial officer, the icate required by
subsection (2) to be signed on behalf of the board of direc the manager shall be
signed by the remaining director of the manager. &

ltem 21 Certificate of Each Promoter of the Kﬁbal Fund

(2) Include a certificate of each promoter of‘(@nutual fund in the same form as the
certificate signed by the mutual fund.

)
(2)  The certificate to be signed by tlﬁ\promoter shall be signed by any officer or
director of the promoter duly authorizg{to sign.

Item 22 Certificate of th@pal Distributor of the Mutual Fund

(2) Include a certificate@e principal distributor of the mutual fund that states:

“To the best Qanowledge, information and belief, this annual information
form, together Wign e simplified prospectus and the documents incorporated by
reference into te symplified prospectus, constitute full, true and plain disclosure of all
material fact%ﬂng to the securities offered by the simplified prospectus, as required
by the seguNti#s legislation of [insert the jurisdictions in which qualified] and do not

&ﬂisrepresentations.”.

contairQ
(2) g e certificate to be signed by the principal distributor shall be signed by any
@e or director of the principal distributor duly authorized to sign.

INSTRUCTION:
For a mutual fund that has a principal distributor, the certificate required by this

Item is necessary to satisfy the requirements of securities legislation that an underwriter
sign a certificate to a prospectus.
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Item 23 Exemptions and Approvals

(1) Describe all exemptions from, or approvals under, this Regulation,
Regulation 81-102 respecting Mutual Funds, Regulation 81-105 respecting Mutual Fund
Sales Practices or National Policy Statement No. 39, obtained by the mutual fund or the

manager that continue to be relied upon by the mutual fund or the manager. 8_‘)

(2) Include the disclosure required by subsection (1) in the section of tl*él}gnual
information form that describes the matter to which the exemption pertalns

ltem 24 Back Cover (b

(1) State on the back cover the name of the mutual fund o s included in the
annual information form or the mutual fund family, as well a@s ame, address and
telephone number of the manager of the mutual fund or fun

(2)  State, in substantially the following words:

Additional information about the Fur&}ds available in the Fund['s/s] Fund
Facts, management reports of fund performanqzl/ financial statements.

- You can get a copy of these Pgcaiments, at your request and at no costs,
by calling [toll-free/collect][insert toII-freeN phone number or telephone number where
collect calls are accepted, as requidd by section 3.4 of the Regulation], from your
dealer or by e-malil at [insert e-mai ess].

- These docum and other information about the Fund[s], such as
information circulars and ial contracts, are also available [on the [insert name of
mutual fund manager ernet site at [insert fund's Internet site] or] or at

www.sedar.com." Q_

Decision 2001-&-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M.O. 2005-06, ss. 5, 6 and
7: M.O. 200? ss. 3 and 4; M.O. 2008-06, ss. 14 and 16; M.O. 2008-13, s. 9;

M.O. 2010a . 2; M.O. 2010-13, s. 21; M.O. 2012-07, s. 5; M.O. 2013-07, s. 5.
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

Q) This Form describes the disclosure required in a fund facts document f&
mutual fund. Each Item of this Form outlines disclosure requirements. InstructfoQs™o
help you provide this disclosure are in italic type. (1/

(2) Terms defined in Regulation 81-101 respecting Mutual Fu Pospectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting tual Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Fumel Sales Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Invest Fund Continuous
Disclosure (chapter V-1.1, r. 42) and used in this Form hav@ meanings that they
have in those regulations. O

(3) A fund facts document must state the required infonation concisely and in plain
language. '\(b

(4) Respond as simply and directly as i?&onably possible. Include only the
information necessary for a reasonable invest® to understand the fundamental and
particular characteristics of the mutual fundb‘ )

(5) Regulation 81-101 respecting_%ﬂual Fund Prospectus Disclosure requires the
fund facts document to be prevLe in a format that assists in readability and
comprehension. This Form doe%q mandate the use of a specific format or template to
achieve these goals. Howevegr, Wtual funds must use, as appropriate, tables, captions,
bullet points or other orgagiXational techniques that assist in presenting the required
disclosure clearly and cghtyely.

(6)  This Form gnot mandate the use of a specific font size or style but the font
must be legibley Where the fund facts document is made available online, information
must be pret)@win a way that enables it to be printed in a readable format.

(7 A Qﬁfacts document can be produced in colour or in black and white, and in
port&i landscape orientation.
A fund facts document must contain only the information that is specifically
ndated or permitted by this Form. In addition, each Item must be presented in the
order and under the heading or sub-heading stipulated in this Form.
(9) A fund facts document must not contain design elements (e.g., graphics, photos,

artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document
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(10) A fund facts document must disclose information about only one class or series
of securities of a mutual fund. Mutual funds that have more than one class or series that
are referable to the same portfolio of assets must prepare a separate fund facts
document for each class or series.

(11) The fund facts document must be prepared on letter-size paper and must co@
of 2 Parts: Part | and Part Il. 0

(12) The fund facts document must begin with the responses to the Items in(lﬁrt | of

this Form. Q 4
o)

(13) Part | must be followed by the responses to the Items in Part this Form.

(14) Each of Part | and Part Il must not exceed one pa@?rength, unless the

required information in any section causes the disclosure AQ €Xceed this limit. Where
this is the case, a fund facts document must not exceed of 4 pages in length.

(15) A mutual fund must not attach or bind other %\ ents to a fund facts document,
except those documents permitted under sectiob. of Regulation 81-101 respecting
Mutual Fund Prospectus Disclosure. Q/

Consolidation of Fund Facts Document intoB‘MuItipIe Fund Facts Document

(16) Fund facts documents musgkt be consolidated with each other to form a
multiple fund facts document, excgeias permitted by section 5.4 of Regulation 81-101
respecting Mutual Fund Prospgyﬁsclosure. When a multiple fund facts document is
permitted under the RegulationN\® mutual fund must provide information about each of

the mutual funds describe he document on a fund-by-fund or catalogue basis and
must set out for each | fund separately the information required by this Form.
Each fund facts doc ust start on a new page.

Multi-Class Mu@%nds

A7) As ded in Regulation 81-102 respecting Mutual Funds, a section, part, class

or serie class of securities of a mutual fund that is referable to a separate portfolio

of a Is considered to be a separate mutual fund. Those principles apply to

Re tion 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.
@U I INFORMATION ABOUT THE FUND

Item 1 Introduction

Include at the top of the first page a heading consisting of:
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(@) the title "Fund Facts";
(b) the name of the manager of the mutual fund;

(© the name of the mutual fund to which the fund facts document pertains
and, if the mutual fund has more than one class or series of securities, the name of the
class or series described in the fund facts document; ,\

(d)  the date of the document; and (]9
(e)  a brief introduction to the document using wording similar t%ii@fouowing:

This document contains key information you should-kk)w about [insert
name of the mutual fund]. You can find more detailed informationi fund's simplified
prospectus. Ask your adviser for a copy, contact [insert nan‘é‘ he manager of the
mutual fund] at [insert if applicable the toll-free number -mail address of the
manager of the mutual fund] [if applicable] or visit [insert bsite of the mutual fund,
the mutual fund's family or the manager of the mutual fuﬁg;[as applicable].

&
0’\

The date for a fund facts document t is filed with a preliminary simplified
prospectus or simplified prospectus mus(té?‘the date of the certificate contained in the
related annual information form. The da®\jor a fund facts document that is filed with a
pro forma simplified prospectus st be the date of the anticipated simplified
prospectus. The date for an amew fund facts document must be the date of the
certificate contained in the relate ended annual information form.

Item 2 Quick Facts@

Under the he@QQuick Facts", include disclosure in the form of the following

table: Q
/

INSTRUCTION

Date fund cre Wee instruction 1) Portfolio manager: (see instruction 4)
4

ate]: (see instruction 2) Distributions: (see instruction 5)

expense ratio  (MER):  (see Minimum investment: (see instruction 6)

(2) Use the date that the securities of the class or series of the mutual fund
described in the fund facts document first became available to the public.

(2)  Specify the net asset value of the mutual fund as at a date within 30 days before
the date of the fund facts document. The amount disclosed must take into consideration
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all classes or series that are referable to the same portfolio of assets. For a newly
established mutual fund, simply state that this information is not available because it is a
new mutual fund.

3) Use the management expense ratio (MER) disclosed in the most recently filed
management report of fund performance (MRFP) for the mutual fund. The MER must Qe
net of fee waivers or absorptions and, despite section 15.1(2) of Regulation 81@
respecting Investment Fund Continuous Disclosure, need not include any ad

disclosure about the waivers or absorptions. For a newly established mutual that
has not yet filed a management report of fund performance, state that the M is not
available because it is a new mutual fund. (b

(4) Specify the name of the company or companies providing po&&lio management
services to the mutual fund. The mutual fund may also include t e?&me of the specific
individual(s) responsible for portfolio selection.

(5) Include disclosure under this element of the "Qui s" only if distributions are
a fundamental feature of the mutual fund. Disclose the&pected frequency and timing
of distributions. If there is a targeted amount for d%lbutlons the mutual fund may
include this information. 0

(6) Specify both the minimum amount fo§/an initial investment and for each
additional investment. This can incluob‘minimum amounts for pre-authorized
contribution plans.

[tem 3 Investments of the 5

(2) Briefly set out under t %dlng "What does the fund invest in?" a description of
the fundamental nature o mutual fund, or the fundamental features of the mutual

fund that distinguish it fr her mutual funds.
(2) Foran mdeQ‘ua al fund,

@) se the name or names of the permitted index or permitted indices on
which the ? ments of the index mutual fund are based, and

indi@

Include an introduction to the information provided in response to subsection (4)
and subsection (5) using wording similar to the following: The charts below give you a
snapshot of the fund's investments on [insert date]. The fund's investments will change.

briefly describe the nature of that permitted index or those permitted

4) Include under the sub-heading "Top 10 investments [date]" a table disclosing:
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(@) the top 10 positions held by the mutual fund;
(b) the total number of positions; and

(© the percentage of net asset value of the mutual fund represented by the

top 10 positions.
¢
D

(5) Under the sub-heading "Investment mix [date]" include at least one, and m 2,
charts or tables that illustrate the investment mix of the mutual fund's ir‘ﬁ?/ ent

portfolio. Q
“
go

INSTRUCTIONS 4

what the mutual fund primarily invests in, or intends to pri est in, or that its

(2) Include in the information under "What does this fund inv s?# a description of
m{{&s nv
name implies that it will primarily invest in, such as O

@) particular types of issuers, such as foreigiN\issuers, small capitalization
issuers or issuers located in emerging market count@

(b) particular geographic locations or‘hl}&try segments; or
(c)  portfolio assets other than secbgit{es.

(2) Include a particular investme.nkstrategy only if it is an essential aspect of the
mutual fund, as evidenced by the vm of the mutual fund or the manner in which the
mutual fund is marketed.

3) If a mutual fund's objective is to invest primarily in Canadian securities,
specify the maximum e>® re to investments in foreign markets.

(4)  The inform under "Top 10 investments" and "Investment mix" is intended to

give a snapshgt odthe composition of the mutual fund's investment portfolio. The

information @Ad to be disclosed under these sub-headings must be as at a date

within 30 efore the date of the fund facts document. The date shown must be the
é‘bne used in Item 2 for the total value of the mutual fund.

same a©
(5) QI the mutual fund owns more than one class of securities of an issuer, those
%ses should be aggregated for the purposes of this Iltem, however, debt and equity
\ urities of an issuer must not be aggregated.

(6) Portfolio assets other than securities should be aggregated if they have

substantially similar investment risks and profiles. For instance, gold certificates should
be aggregated, even if they are issued by different financial institutions.
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(7) Treat cash and cash equivalents as one separate discrete category.

(8) In determining its holdings for purposes of the disclosure required by this Item, a
mutual fund must, for each long position in a derivative that is held by the mutual fund
for purposes other than hedging and for each index participation unit held by the mutual
fund, consider that it holds directly the underlying interest of that derivative or js
proportionate share of the securities held by the issuer of the index participation uni\

9) If a mutual fund invests substantially all of its assets directly or indirectl ugh
the use of derivatives) in securities of one other mutual fund, list the 10 largest #0ldings
of the other mutual fund and show the percentage of the other mutual @’net asset
value represented by the top 10 positions. If the mutual fund is not akle tg)disclose this
information as at a date within 30 days before the date of the fund s document, the
mutual fund must include this information as disclosed by the oth utual fund in the
other mutual fund's most recently filed fund facts document, most recently filed
management report of fund performance, whichever is mosbc t.

(10) Indicate whether any of the mutual fund's top 10 poSitions are short positions.

(11) Each investment mix chart or table must s@a breakdown of the mutual fund's
investment portfolio into appropriate subgroup he percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can lwde security type, industry segment or
geographic location. The mutual fund sh use the most appropriate categories given
the nature of the mutual fund. The.gK)ices made must be consistent with disclosure
provided under “Summary of Inves Portfolio” in the mutual fund's MRFP.

(12) In presenting the inv t% mix of the mutual fund, consider the most effective
way of conveying the info@don to investors. All tables or charts must be clear and

legible. O

(13) For new m@nds where the information required to be disclosed under “Top
10 investmentgs aMd “Investment mix” is not available, include the required sub-
headings an ide a brief statement explaining why the required information is not
available. b

[tem Past Performance

Under the heading “How has the fund performed?” include an introduction using
rding similar to the following:

This section tells you how the fund has performed over the past [insert the lesser

of 10 years or the number of completed calendar years] years. Returns are after
expenses have been deducted. These expenses reduce the fund's returns.
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It's important to note that this doesn't tell you how the fund will perform in the
future. Also, your actual after-tax return will depend on your personal tax situation.

(2) Under the sub-heading “Average return” show

(@ the final value, of a hypothetical $1,000 investment in the mutual fund gs
at the end of the period that ends within 30 days before the date of the fund %
document and consists of the lesser of

q/Q
0] 10 years, or Q
“
go

(i) the time since inception of the mutual fund; 4
and

(b)  the annual compounded rate of return that Wwﬁate the initial $1,000

investment to the final value.

@vide a bar chart that shows the

3) Under the sub-heading “Year-by-year returns”
annual total return of the mutual fund, in chrono@a order with the most recent year

on the right of the bar chart, for the lesser of Q/
(@) each of the 10 most recently\cb@mleted calendar years; and

(b) each of the completed.g&sndar years in which the mutual fund has been
in existence and which the mutual as a reporting issuer.

4) Provide an introductiog $e bar chart indicating

(@ thattheb rt shows the mutual fund's annual performance for each of

the years shown; anQ_

(b) fopthesparticular years shown, the number of years in which the value of
the mutual f\@@pped.

INSTR NS

(1) gln responding to the requirements of this Iltem, a mutual fund must comply with
relevant sections of Part 15 of Regulation 81-102 respecting Mutual Funds as if
se sections applied to a fund facts document.

(2) Use a linear scale for each axis of the bar chart required by this Item.

(3) The x-axis and y-axis for the bar chart required by this Item must intersect at 0.
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(4) A mutual fund that distributes different classes or series of securities that are
referable to the same portfolio of assets must only show performance data related to the
specific class or series of securities being described in the fund facts document.

(5) If the information required to be disclosed under this Item for "Average return”
and “Year-by-year returns” is not reasonably available, include the required s
headings and provide a brief statement explaining why the required information i %
available. Information under “Average return” will generally not be available for a

fund that has been distributing securities under a simplified prospectus for les
consecutive months. Information under “Year-by-year returns” will generall ot be
available for a mutual fund that has been distributing securities un Simplified
prospectus for less than one calendar year. (ﬁ,)

(6)  The dollar amount shown under "Average return” may ?&Junded up to the
nearest dollar. §

(7) The percentage amounts shown under “Aver?@tum” and “Year-by-year
returns” may be rounded up to the nearest decimal pl?%.

N

[tem 5 Risks 0

(2) Under the heading “How risky is it?” proswé an introduction using wording similar
to the following: b‘ .

When you invest in a fund, t alue of your investment can go down as well as
up. [Insert name of the manager e 'mutual fund] has rated this fund's risk as [insert
rating on the scale in Item 5(2)].

For a description @e specific risks of this fund, see the fund's simplified
prospectus.

(2) Using the | ent risk classification methodology adopted by the manager,
identify the mut d's investment risk level on the following scale:

| Low U[ Low to medium | Medium | Medium to High | High |
INST ONS

1 Based upon the investment risk classification methodology adopted by the

nager of the mutual fund, identify where the mutual fund fits on the continuum of
investment risk levels by showing the full investment risk scale set out in Item 5(2) and
highlighting the applicable category on the scale.

(2)  Where the mutual fund is a newly established mutual fund and it is not possible
for the manager of the mutual fund to apply its investment risk classification
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methodology to the mutual fund, include a statement explaining that it is a new mutual
fund and use the chart to indicate the investment risk level that the manager of the
mutual fund would expect for the mutual fund.

ltem 6 Guarantee

(2) Under the heading “Are there any guarantees?”, if the mutual fund hai@
insurance or guarantee feature protecting all or some of the principal amoun@f n
investment in the mutual fund: (l/

€) identify the person providing the guarantee or insurance; (bQ 4

(b) provide a brief description of the material terms o#JQe guarantee or
insurance, including the maturity date of the guarantee or insura;c

(2) If the mutual fund does not have any guarantee orgsusance, state in wording
similar to the following: &G

Like most mutual funds, this fund doesn't ha efby guarantees. You may not get
back the money you invest. y\

Q
INSTRUCTION (l/

)

If applicable, state that the guararﬁ&?ﬁ)r insurance does not apply to the amount
of any redemptions before the matud,%?late of the guarantee or before the death of the
securityholder and that redemptiovvb ore that date would be based on the net asset
value of the mutual fund at the tirRQ]

Item 7 Suitability

(2) Provide a br@Qement of the suitability of the mutual fund for particular
investors under th ding “Who is this fund for?”. Describe the characteristics of the
investor for wh mutual fund may or may not be an appropriate investment, and
the portfolios&rich the mutual fund is and is not suited.

(2) m bold font in wording similar to the following:

Before you invest in any fund, you should consider how it would work with your
@r Investments and your tolerance for risk.

INSTRUCTION
If the mutual fund is particularly unsuitable for certain types of investors or for

certain types of investment portfolios, emphasize this aspect of the mutual fund.
Disclose both the types of investors who should not invest in the mutual fund, with
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regard to investments on both a short- and long-term basis, and the types of portfolios
that should not invest in the mutual fund. If the mutual fund is particularly suitable for
investors who have particular investment objectives, this can also be disclosed.

ltem 8 Impact of Income Taxes on Investor Returns

Under the heading "A word about tax" provide a brief explanation of the inc,éb
tax consequences for investors using wording similar to the following: 0

In general, you'll have to pay income tax on any money you make on a fuMl. How
much you pay depends on the tax laws where you live and whether or a hold the
fund in a registered plan such as a Registered Retirement Savings P a Tax-Free
Savings Account. i

Keep in mind that if you hold your fund in a non- red account, fund
distributions are included in your taxable income, whether vy, t them in cash or have

them reinvested. &

PART Il COSTS, RIGHTS AND OTHER INFOR%TION

N

Item 1 Costs of Buying, Owning and %e@; the Fund

1.1 Introduction Y
,\b‘

(2) Under the heading “How mugh_kjoes it cost?”, state using wording similar to the
following:

The following tables § fees and expenses you could pay to buy, own and

sell [name of the class les of securities covered in the fund facts document]
[units/shares] of the fun

(2) If appllcablng that
C&utual fund has other classes or series of securities;

g‘vhe fees and expenses for each class or series of securities of the mutual

fundé nt; and
the investor should ask about other classes or series of securities that

@ be suitable for the investor.

1.2 lllustrations of Different Sales Charge Options

(1) For a mutual fund with multiple sales charge options, include an introduction
under the sub-heading “Sales charges” using wording similar to the following: You have
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to choose a sales charge option when you buy the fund. Ask about the pros and cons of
each option.

(2) Provide information about the sales charges payable by an investor under the
available sales charge options in the form of the following table:

2
. What you pay . o)
Sales charge option % in dollars ($) How it worflfi'\
(see instruction 1) (see instruction 2) (see instruction 3) (see instructigmM.)

(3) If the mutual fund has only one sales charge option, replace th tsoductory
statement required in paragraph (1) above with a statement highligﬁb the sales
charge option applicable to the mutual fund.

(4) If the mutual fund does not have any sales charges, r Yge the introductory
statement and the table required in paragraph (1) and paraWaph (2) above with a
general statement explaining that no sales charges apply&

INSTRUCTIONS (b
Q) The mutual fund must disclose all sales e options (e.g., initial sales charge,
deferred sales charge) that apply to the class ries being described in the fund facts

document. It is not necessary to disclose $gle§ charge options that do not apply to the
series or class to which the fund facts doN nt relates.

(2)  Specify each sales charge %&n as a percentage. For an initial sales charge,
include a range for the amount t %n be charged, if applicable. For a deferred sales
charge, provide the full sales c e schedule.

(3)  Specify each sa@1 arge option in dollar terms. For an initial sales charge,
include a range for ount that can be charged on every $1,000 investment, if
applicable. For a red sales charge, include a range for the amount that can be
charged on ev%ﬁooo redemption.

(4) Provi@ brief overview of the key elements of how each sales charge option
works ino@&ng:

Q- whether the amount payable is negotiable;
\$‘ > - whether the amount payable is deducted from the amount paid at the time
of purchase or from the amount received at the time of sale;

- who pays and who receives the amount payable under each sales charge
option.

In the case of a deferred sales charge, the disclosure must also briefly state:
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- any amount payable as an upfront sales commission;

- who pays and who receives the amount payable as the upfront sales
commission;

- any free redemption amount and key details about how it works; ,\Q)

- whether switches can be made without incurring a sales char% ag(f
“

- how the amount paid by an investor at the time of a(bdemption of
securities is calculated, for example, whether it is based on the net as&at value of those
securities at the time of redemption or another time.

N3
1.3 Fund expenses O

(2) Under the sub-heading "Fund expenses"” includ introduction using wording
similar to the following: You don't pay these expense%rectly. They affect you because
they reduce the fund's returns. Q

(2) Unless the mutual fund has not yemed a management report of fund
performance, provide information about th%xpenses of the mutual fund in the form of
the following table:

Annual rate (as a % of the fund's value)

=
Management expense ratio (MER) Es is the | (see instruction 2)
total of the fund's management fe operating

expenses. (see instruction 1)
Trading expense ratio (T ese are the | (see instruction 3)

fund's trading costs.

-

Fund expenses (see instruction 4)

3) Unless e%utual fund has not yet filed a management report of fund
performance e the table required under subsection (2), include a statement using
wording si o the following:

@of [see instruction 5], the fund's expenses were [insert amount included in
tabIQequired under subsection (2)]% of its value. This equals $[see instruction 6] for

@y $1,000 invested.

(4) For a mutual fund that has not yet filed a management report of fund
performance, include wording similar to the following:

The fund's expenses are made up of the management fee, operating expenses
and trading costs. The fund's annual management fee is [see instruction 7]% of the
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fund's value. Because this fund is new, its operating expenses and trading costs are not
yet available.

(5) If the mutual fund pays an incentive fee that is determined by the performance of
the mutual fund, provide a brief statement disclosing the amount of the fee and the
circumstances where the mutual fund will pay it.

(6) If the manager of the mutual fund or another member of the mutual %l's
organization pays trailing commissions, include a brief description of these congMidsions

under the sub-heading “Trailing commission”.
“

(7)  The description of trailing commissions must include a statem nt(ibsubstantially
the following words:

The trailing commission is paid out of the manag@fee. The trailing
commission is paid for as long as you own the fund.

INSTRUCTIONS &O

(1) If any fees or expenses otherwise payab %‘(?ue mutual fund were waived or
otherwise absorbed by a member of the orgﬁaﬁon of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respdgdting Investment Fund Continuous
Disclosure, only include a statement in sub%imially the following words:

[Insert name of the manager pf the mutual fund] waived some of the fund's
expenses. If it had not done so, th would have been higher.

(2) Use the same MER t t&sclosed in Item 2 of Part | of this Form.

(3) Use the trading se ratio disclosed in the most recently filed management
report of fund perfor (MRFP) for the mutual fund.

(4) The am ng.cluded for fund expenses is the amount arrived at by adding the
MER and th %’mg expense ratio. Use a bold font or other formatting to indicate that
fund expe is the total of all ongoing expenses set out in the chart and is not a
separat nse charged to the fund.

(5) ansert the date of the most recently filed management report of fund
ormance.

k) Insert the equivalent dollar amount of the ongoing expenses of the fund for each
$1,000 investment.

(7)  The percentage disclosed for the management fee must correspond to the
percentage shown in the fee table in the simplified prospectus.
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(8) The description of trailing commissions must briefly and concisely explain the
purpose of the commission, how the commissions are paid and the range of the rates of
the commission for each sales charge option. In addition to the percentage amount of
the commission, this description must also set out the equivalent dollar amount for each
$1,000 investment. Q)
N

1.4  Other Fees Q
(1) Under the sub-heading “Other fees” provide an introduction using WordirYJ/similar

to the following: You may have to pay other fees when you sell or switca.) ifs/shares]
of the fund.

(2) Provide information about the amount of fees, other than charges, payable
by an investor when they sell or switch units or shares of the | fund, substantially
in the form of the following table:
O
Fees What you paf \
(see instruction 1) (see instrufdqn 2)
J
INSTRUCTIONS Q

Q) Under this Item, it is only necessarg}a,include fees that apply to the particular
series or class of the mutual fund. Exa S include short-term trading fee, switch fee
and change fee. If there are no othcig:es associated with selling or switching units or
shares of the mutual fund, replace$e~ ble with a statement to this effect.

(2) Provide a brief descri @)f each fee disclosing the amount to be paid as a
percentage (or, if applicab@ixed dollar amount) and state who charges the fee.

Item 2 StatemQQRights

Under F&%ading “What if | change my mind?” state in substantially the

following Woe)

Ur@&securities law in some provinces and territories, you have the right to:
g: withdraw from an agreement to buy mutual fund units within 2 business
days after you receive a simplified prospectus, or
\ - cancel your purchase within 48 hours after you receive confirmation of the
purchase.

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
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form or financial statements contain a misrepresentation. You must act within the time
limit set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.

Item 3 More Information About the Fund '\(b

Q) Under the heading “For more information” state in substantially the ml/%vmg
words:

Contact [insert name of the manager of the mutual fund] o viser for the
fund's simplified prospectus and other disclosure documents. These-dckcuments and the
Fund Facts make up the fund's legal documents.

(2)  State the name, address and toll-free telephone n Tj f the manager of the
mutual fund. If applicable, also state the e-mail address & ebsite of the manager of
the mutual fund.

M.O. 2010-13. 5. 22. Q’\
TRANSITIONAL PROVISIONS -
M.O. 2010-13, 2010 G.O. 2, 3873 4

23. Transition &

(1) A mutual fund mus@\ or before July 8, 2011, file a fund facts document for
each class or series of ities of the mutual fund that, on that date, are the subject of
disclosure under a si d prospectus.

(2) Paragra 8 does not apply in respect of a class or series of securities of a
mutual fund ch a fund facts document was, on or before July 8, 2011, filed under
section 2. gulation 81-101 respecting Mutual Fund Prospectus Disclosure.

date of a fund facts document filed under paragraph (1) must be the date on

® O
whi&Qt Was filed.
@ Until April 8, 2011, the following provisions do not apply to mutual funds:
(@) the requirement to file a fund facts document under subparagraph (ii) of

subparagraphs (a) to (c) and subparagraphs (ii) and (iii) of subparagraph (d) of
paragraph (1) of section 2.1 of the Regulation;
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(b)  section 2.3 of the Regulation, to the extent that section imposes
requirements relating to a fund facts document.

Decision 2001-C-0283, 2001-06-15
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