REGULATION IN FORCE FROM APRIL 30, 2012 TO MAY 13, 2013

Last amendment in force on April 30, 2012
This document has official status

c.V-1.1,r.38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1. '\(b

Securities Act Q/
(R.S.Q.,c. V-1.1, s. 331.1) ,\0.)"

4

PART 1 DEFINITIONS, INTERPRETATION AND APPLI@I

1.1. Definitions &O
In this Regulation
NG

"business day" means any day other th @Saturday, a Sunday or a statutory
holiday;
4
"commodity pool" means a mutual%d other than a precious metals fund, that
has adopted fundamental investment tlves that permit it to use

(@  specified derivatlv gher than as permitted by Regulation 81-102
respecting Mutual Funds (c. V- V.,r 39), or

(b) physical c@mes other than as permitted by that Regulation;

"educationalé%rial" means material containing general information about one
or more of invesfin&in general, mutual funds, portfolio management, capital markets,
retirement say income or education saving plans and financial planning, if the
t promote a particular mutual fund or mutual fund family or the products
red by a particular mutual fund or mutual fund family;

executive officer" means, for a mutual fund, a manager of a mutual fund or a
pr@oter of a mutual fund, an individual who is

(@) achair, vice-chair or president;

(b)  a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(© performing a policy-making function;



REGULATION IN FORCE FROM APRIL 30, 2012 TO MAY 13, 2013

"financial year" includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

"fund facts document” means a completed Form 81-101F3 Contents of Fund
Facts Document;

"iIndependent review committee" means the independent review commlttee
investment fund established under Regulation 81-107 respecting Independen |ew
Committee for Investment Funds (c. V-1.1, r. 43); Q/

"material contract" means, for a mutual fund, a contract Iiste(jbi(ibt'he annual
information form of the mutual fund in response to Item 16 of Form 101F2 Contents
of Annual Information Form; ?‘

"multiple AIF" means a document containing 2 or more ual information forms
that have been consolidated in accordance with section 5.4

"multiple SP" means a document containing W more simplified prospectuses
that have been consolidated in accordance with SL@B‘: on 5.1(1);

"Part A section" means the section of agmplified prospectus that contains the
disclosure required by Part A of Form 81-10®€ontents of Simplified Prospectus;
"Part B section” means the seg{op of a simplified prospectus that contains the
disclosure required by Part B of Fo -101F1;
"Personal Information Féand Authorization” means the Personal Information
direct Collection, Use and Disclosure of Personal

Form and Authorization
Information set out in A IX A to Regulation 41-101 respecting General Prospectus
Requirements (c. V-1, 4);

"plain lan e" means language that can be understood by a reasonable
person, applyi é/reasonable effort;

"p. s metals fund" means a mutual fund that has adopted fundamental
invest objectives, and received all required regulatory approvals, that permit it to
inves% precious metals or in entities that invest in precious metals and that otherwise
c@ies with Regulation 81-102 respecting Mutual Funds;

"single AIF" means an annual information form that has not been consolidated
with another annual information form under section 5.4; and
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"single SP" means a simplified prospectus that has not been consolidated with
another simplified prospectus under subsection 5.1(1).

Decision 2001-C-0283, s. 1.1; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; M.O. 2010-13, s. 1.

1.2. Interpretation (b
Terms defined in Regulation 81-102 respecting Mutual Funds (c. V-1.1, ) or

Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1.1, r. 41) a ed in

this Regulation have the respective meanings ascribed to them in those ngula lons.

Decision 2001-C-0283, s. 1.2; M.O. 2005-06, ss. 6 and 7; M. .%06-03, s. 4;
M.O. 2010-13, s. 2.

1.3. Application @

This Regulation does not apply to mutual funds tha‘g@

(@) labour-sponsored venture capital cor&ﬂﬁ%ns;

(b) commaodity pools; or q/
4
(© listed and posted for trading(bl a stock exchange or quoted on an over-
the-counter market. \\/

Decision 2001-C-0283, s. 1.3; MQ 05-06, s. 6.
PART 2 DISCLOSUR@&UMENTS
2.1. Filing of Discl Documents

(1) A mutual f rg

(@) Gﬁt files a preliminary prospectus must file the preliminary prospectus in
the for a preliminary simplified prospectus prepared in accordance with
Form& F1 and concurrently file

0] a preliminary annual information form prepared and certified in
axbrdance with Form 81-101F2; and

(i) a preliminary fund facts document for each class or series of
securities of the mutual fund prepared in accordance with Form 81-101F3;
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(b)  that files a pro forma prospectus must file the pro forma prospectus in the
form of a pro forma simplified prospectus prepared in accordance with Form 81-101F1
and concurrently file

0] a pro forma annual information form prepared in accordance with
Form 81-101F2; and

(i) a pro forma fund facts document for each class or serRQ))f
securities of the mutual fund prepared in accordance with Form 81-101F3; Q
implified

(c) that files a prospectus must file the prospectus in the form %afz/
prospectus prepared in accordance with Form 81-101F1 and concurrentK

(1) an annual information form prepared and c ﬁﬂ‘sd in accordance
with Form 81-101F2; and é

(i) a fund facts document for each class eries of securities of the
mutual fund prepared in accordance with Form 81-101F3&

(d) that files an amendment to a prospe%bgrﬁst
(1) file an amendment q/

4
(A) to the simpli@ prospectus and concurrently file an
amendment to the related annual info@on form, or
(B) toth igted annual information form if changes are made
only to the annual information fQsa®

(i) if th endment relates to the information contained in a fund
facts document, conc y file an amendment to the fund facts document; and

(i) Q the amendment relates to a new class or series of securities of
the mutual fu t is referable to the same portfolio of assets, concurrently file a fund
facts docu t Jor the new class or series; and

must file an amendment to a fund facts document, if a material change
occurthat relates to the information contained in the fund facts document as soon as
pr@:able and, in any event, within 10 days after the day the change occurs.

(2) A mutual fund must not file a prospectus more than 90 days after the date of the
receipt for the preliminary prospectus that relates to the prospectus.

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-13, s. 3.
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2.2. Amendments to Disclosure Documents

(1) An amendment to a simplified prospectus or to an annual information form may
consist of either:

(@ an amendment that does not fully restate the text of the simplified
prospectus or annual information form; or (b

(b) an amended and restated simplified prospectus or annual inf@ ion

form. Q/

(2) Despite subsection (1), an amendment to the Part B section tl‘ﬂfdb %eparately
bound from the Part A section of a simplified prospectus must be effgctetl only by way
of an amended and restated Part B section. ?“

3) An amendment to a simplified prospectus or to an anndMNinformation form must
be identified and dated as follows:

1. For an amendment that does not restate(rlr/e text of a simplified prospectus
or annual information form: N

Q

"Amendment No. [insert amendﬂént number] dated [insert date of
amendment] to [identify document] dated [in%t'date of document being amended].”

2. For an amended and ated simplified prospectus, other than an
amendment to which subsection (Z)@ﬂes, or annual information form:

"Amended and @tated [identify document] dated [insert date of
amendment], amending a estating [identify document] dated [insert date of
document being amend

4) An amendm%QU a fund facts document must be prepared in accordance with
Form 81-101F3 witMut any further identification and dated as of the date the fund facts

Decision -C-0283, s. 2.2; M.O. 2010-13, s. 4.

2.2.1%mendment to a Preliminary Simplified Prospectus

(I\). Except in Ontario, if, after a receipt for a preliminary simplified prospectus is
issued but before a receipt for the simplified prospectus is issued, a material adverse
change occurs, an amendment to the preliminary simplified prospectus must be filed as
soon as practicable, but in any event within 10 days after the change occurs.
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(2)  The regulator or, in Québec, the securities regulatory authority must issue a
receipt for an amendment to a preliminary simplified prospectus as soon as practicable
after the amendment is filed.

M.O. 2008-06, s. 5.

2.2.2. Delivery of Amendments (b
Except in Ontario, a mutual fund must deliver an amendment to a premwqmary

simplified prospectus as soon as practicable to each recipient of the g inary

simplified prospectus according to the record of recipients required to pg[‘n intained

under securities legislation. N
M.O. 2008-06, s. 5. ?:k
2.2.3. Amendment to a Simplified Prospectus @

(2) Except in Ontario, if, after a receipt for a simphﬁe@prospectus is issued but
before the completion of the distribution under the @)mplified prospectus, a material
change occurs, a mutual fund must file an amen to the simplified prospectus as
soon as practicable, but in any event within 10 d fter the day the change occurs.

(2) Except in Ontario, if, after a receipt f€ ™\ *simplified prospectus or an amendment
to a simplified prospectus is issued but befdre the completion of the distribution under
the simplified prospectus or the ame@ent to the simplified prospectus, securities in
addition to the securities previo% Isclosed in the simplified prospectus or the
amendment to the simplified pr tus are to be distributed, an amendment to the
simplified prospectus disclosirﬁe additional securities must be filed, as soon as
practicable, but in any event§yithin 10 days after the decision to increase the number of
securities offered. O®<

3) Except in O » the regulator or, in Québec, the securities regulatory authority
must issue a recet for an amendment to a simplified prospectus filed under this
section unless egulator or, in Québec, the securities regulatory authority considers
unds set out in securities legislation that would cause the regulator or,
in Québe securities regulatory authority not to issue the receipt for a simplified

@ Except in Ontario, the regulator or, in Québec, the securities regulatory authority
t not refuse to issue a receipt under subsection (3) without giving the mutual fund
that filed the simplified prospectus an opportunity to be heard.

M.O. 2008-06, s. 5.
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2.3.  Supporting Documents
(1) A mutual fund must:

(@ file with a preliminary simplified prospectus, a preliminary annual
information form and a preliminary fund facts document for each class or series of
securities of the mutual fund, (b

0] a copy of the preliminary annual information form ceg®ieN in
accordance with Part 5.1; Q/

(i) a submission to the jurisdiction and appointment (bn" agent for
service of process of the manager of the mutual fund in the form setput h Appendix C
to Regulation 41-101 respecting General Prospectus Requiremergs—e. V-1.1, r. 14), if
the manager of the mutual fund is incorporated, continued or or I%Zed under the laws
of a foreign jurisdiction or resides outside of Canada;

(i)  a copy of any material contract and/aﬁg py of any amendment to a
material contract that have not previously been filed, over than a contract entered into
in the ordinary course of business; 0

(iv)  acopy of the following docuﬂénts and a copy of any amendment to
the following documents that have not previ(@ly been filed:

A by-laws oga\other corresponding instruments currently in
N\

effect; Q.
(B) anyéurityholder or voting trust agreement that the mutual

fund has access to and tha®gah reasonably be regarded as material to an investor in
securities of the mutual f

QQ' any other contract of the mutual fund that creates or can
reasonably be rgg2&ed as materially affecting the rights or obligations of the mutual
fund’s securit@érs generally;

Q‘('v) any other supporting documents required to be filed under
securi&@egislation;

(b) at the time a preliminary simplified prospectus, a preliminary annual
inYmation form and a preliminary fund facts document for each class or series of
securities of the mutual fund are filed, deliver or send to the securities regulatory
authority;

0] for
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(A) anew mutual fund, a copy of a draft opening balance sheet
of the mutual fund, and

(B) an existing mutual fund, a copy of the latest audited financial
statements of the mutual fund,

(i) personal information in the form of the Personal Information Form
and Authorization for: N

(A) each director and executive officer of the mutual fuﬁ&

(B) each director and executive officer of the &%’@er of the

mutual fund; 4

(C)  each promoter of the mutual fund; ?"

(D) if the promoter is not an in ual, each director and
executive officer of the promoter; &

4
unless
0’\

(E) acompleted Personal Wiformation Form and Authorization;

4
(F)  before March 1‘2&)08, a completed authorization in:

() t \rﬁ set out in Appendix B of Regulation 44-101

respecting Short Form Prospect tributions (c. V-1.1, r. 16);

(I ?~the form set out in Form 41-501F2 of Rule 41-501
General Prospectus Re ents and Forms ((2000), 23 BCVMO (Supp.) 765) of
Ontario Securities Co ion, or

Q (1 the form set out in Appendix A of Regulation Q-28
respecting Gee,) Prospectus Requirements (Decision 2001-C-0390, 2001-08-14), or

(G) before March 17, 2008, a completed personal information
form g horization in a form substantially similar to a personal information form or
authowgation in clause (E) or (F), as permitted under securities legislation, was
pr usly delivered in connection with the simplified prospectus of another mutual fund

aged by the manager of the mutual fund;

(i) a signed letter to the regulator or, in Québec, the securities
regulatory authority from the auditor of the mutual fund prepared in accordance with the
form suggested for this circumstance by the Handbook, if a financial statement of the
mutual fund incorporated by reference in the preliminary simplified prospectus is
accompanied by an unsigned auditor’s report, and
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(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.

(2) A mutual fund must:

(@) file with a pro forma simplified prospectus, a pro forma annual information
form and a pro forma fund facts document for each class or series of securities &rbe
mutual fund; Q

0] a copy of any material contract of the mutual fund, @dﬂ copy of
any amendment to a material contract of the mutual fund, not previously ke, and

service of process of the manager of the mutual fund in the for t out in Appendix C
to Regulation 41-101 respecting General Prospectus Require ts, if the manager of
the mutual fund is incorporated, continued or organized er the laws of a foreign
jurisdiction or resides outside of Canada and if that do&g ent has not already been

filed, and
NS

(i)  any other supporting do @nts required to be filed under
securities legislation, and ?1/

(i) a submission to the jurisdiction and appointg@f‘n of an agent for

4
(b) at the time a pro forma Qjmlified prospectus, a pro forma annual
information form and a pro forma f ng/facts document for each class or series of
securities of the mutual fund are, , deliver or send to the securities regulatory

authority; Q
0] a copy gxgpro forma simplified prospectus, blacklined to show

changes and the text of ns from the latest simplified prospectus previously filed,;

(i) QQSby of the pro forma annual information form, blacklined to show
changes and tk@ t of deletions from the latest annual information form previously
filed;

O

i.1) a copy of the pro forma fund facts document for each class or
series @curities of the mutual fund, blacklined to show changes, including the text of
deletlés, from the latest fund facts document previously filed,

\) (i)  a copy of a draft of each material contract of the mutual fund, and a
copy of each draft amendment to a material contract of the mutual fund, in either case
not yet executed but proposed to be executed by the time of filing of the simplified
prospectus, and

(iv)  personal information in the form of the Personal Information Form
and Authorization for:
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(A) each director and executive officer of the mutual fund,;

(B) each director and executive officer of the manager of the

mutual fund;
(C) each promoter of the mutual fund, and (b
(D) if the promoter is not an individual, each dire nd
executive officer of the promoter; Q/

unless ,\(b”
(E) acompleted Personal Information Forn@‘d Authorization;
(F)  before March 17, 2008, a complete@horizaﬁon in:

() the form set out in Ap@%( B of Regulation 44-101
respecting Short Form Prospectus Distributions; Q/
N

(I the form set r@‘r Form 41-501F2 of Rule 41-501
General Prospectus Requirements and Forms o tario Securities Commission, or

4
(y  the fornﬂget out in Appendix A of Regulation Q-28
respecting General Prospectus Requiwnts, or

(G)  befor rch 17, 2008, a completed personal information
form or authorization in a for bstantially similar to a personal information form or
authorization in clause (ENor® (F), as permitted under securities legislation, was
previously delivered in &ction with a simplified prospectus of the mutual fund or
another mutual fund ed by the manager of the mutual fund, and

(v) Qny other supporting documents required to be delivered or sent to
the securitiesﬁatory authority under securities legislation.

B3 A | fund must

a) file with a simplified prospectus, an annual information form and a fund facts
d@ent for each class or series of securities of the mutual fund;

0] a copy of any material contract, and a copy of any amendment to a
material contract, of the mutual fund and not previously filed;

(i) for a new mutual fund, a copy of the audited balance sheet of the
mutual fund, and

10
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(i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manager of
the mutual fund is incorporated, continued or organized under the laws of a foreign
jurisdiction or resides outside of Canada and if that document has not already,\ n

filed,
Q,Q

(v) any consents required by section 2.6; (b"
(vi) a copy of each report or valuation referred %ir'l\he simplified

prospectus, for which a consent is required to be filed under seqor™D2.6 and that has
not previously been filed, and

(vi) any other supporting documents @ired to be filed under
securities legislation; and /{

(b) at the time a simplified prospectus is ikdq/deliver or send to the securities
regulatory authority: (l/

0] a copy of the simplifie@nospectus, blacklined to show changes
and the text of deletions from the prelimin&bor pro forma simplified prospectus;

(i) a copy of the \ﬁnformation form, blacklined to show changes
and the text of deletions from theg)e¥minary or pro forma annual information form, and

(iL1) a cop fY:e fund facts document for each class or series of
securities of the mutu d, blacklined to show changes, including the text of
deletions, from the prek ry or pro forma fund facts document,

(i) %etails of any changes to the personal information required to be
delivered un bparagraph (1)(b)(ii) or (2)(b)(iv), in the form of the Personal
Information £Qrh and Authorization, since the delivery of that information in connection
with the fj of the simplified prospectus of the mutual fund or another mutual fund
manaééby the manager, and

(iv)  any other supporting documents required to be delivered or sent to
tsecurities regulatory authority under in securities legislation.

(4) A mutual fund shall

(@) file with an amendment to a simplified prospectus and an amendment to
the annual information form:

11
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0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed, (b

(iii.1) if the amendment relates to the information contained irG nd
facts document, an amendment to the fund facts document, and Q/

(iv) any other supporting documents required to K&i?ed under
securities legislation; 4

(b)  at the time an amendment to a simplified prosp ?s"is filed, deliver or
send to the securities regulatory authority:

(1) if the amendment to the simplified p&%ctus is in the form of an
amended and restated simplified prospectus, a copg)aof that document blacklined to
show changes and the text of deletions from the si&mi d prospectus;

(i) if the amendment to the annudl information form is in the form of an
amended and restated annual informatioQyYerm, a copy of the amended annual
information form, blacklined to show charﬁ& and the text of deletions from the annual

information form, \\/

(i.1) if an amend g to a fund facts document is filed, a copy of the
fund facts document, blackline show changes, including the text of deletions, from
the latest fund facts docum@&p eviously filed,

@ d of any changes to the personal information required to be
delivered under s graph (1)(b)(i)), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal InformgtiO§ Form and Authorization, since the delivery of that information in
connection wi filing of the simplified prospectus of the mutual fund or another
mutual fun aged by the manager, and

(iv)  any other supporting documents required to be delivered or sent to
the s@rities regulatory authority under securities legislation.

3N A mutual fund shall:

(@) file with an amendment to an annual information form in circumstances in
which the corresponding simplified prospectus is not amended:

0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

12
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(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(iii.1) if the amendment relates to the information contained in a fund
facts document, an amendment to the fund facts document, and N

(iv) any other supporting documents required to be fii’é@under
securities legislation;

e
(b)  at the time an amendment to an annual information fomkis'}ﬂed, deliver or
send to the securities regulatory authority :

(1) details of any changes to the personal in ation required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or ( iii), in the form of the
Personal Information Form and Authorization, since the{e very of that information in
connection with the filing of the simplified prospectyd of the mutual fund or another
mutual fund managed by the manager; 0’\

(i) if the amendment is in the fo of an amended and restated annual
information form, a copy of the amend and restated annual information form
blacklined to show changes and the text ofba etions from the annual information form;

(iL1) if an amendm?’)}/a fund facts document is filed, a copy of the
fund facts document, blacklined ow changes, including the text of deletions, from
the latest fund facts document iously filed, and

(i) anyéﬁsupporting documents required to be delivered or sent to
the securities regulato? hority under securities legislation.

(5.1) A mutual f rgmust

@) @the following documents with an amendment to a fund facts document
unless s ion (4) or (5) applies:

0] an amendment to the corresponding annual information form,
c@ed in accordance with Part 5.1,

(i) any other supporting documents required to be filed under
securities legislation; and

(b) at the time an amendment to a fund facts document is filed, deliver or
send to the securities regulatory authority

13
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0] details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager,

(i) a copy of the amended and restated fund facts document
blacklined to show changes, including the text of deletions, from the most recentl ﬂyd
fund facts document; and Q

(i) any other supporting documents required to be deIiveéEe)dfksent to
the securities regulatory authority under securities legislation. N

(6) Despite any other provision of this section, a mutual fund m@

(@) omit or mark to be unreadable certain provisions\®a material contract or
an amendment to a material contract filed under this sectio

0] if the manager of the mutuaI(Lgnd reasonably believes that
disclosure of those provisions would be seriouslyMNr¥judicial to the interests of the
mutual fund or would violate confidentiality provigkda}, and

(i) if a provision is omi@wor marked to be unreadable under
subparagraph (i), the mutual fund must i e a description of the type of information
that has been omitted or marked to be\h{?eadable immediately after the provision that is
omitted or marked to be unreadab e copy of the material contract or amendment
to the material contract filed by trﬁaal fund; and

(b)  delete comme 'aYc;r financial information from the copy of an agreement
of the mutual fund, its m r or trustee with a portfolio adviser or portfolio advisers of

the mutual fund file er this section if the disclosure of that information could
reasonably be exp% o:

@ prejudice significantly the competitive position of a party to the
agreement,

O (i) interfere significantly with negotiations in which parties to the
agreeQent are involved.

DWision 2001-C-0283, s. 2.3: M.O. 2008-06, s. 2.3: M.O. 2010-13, s. 6.
2.3.1. Websites

(2) If a mutual fund or the mutual fund's family has a website, the mutual fund must
post to at least one of those websites a fund facts document filed under this Part as

14
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soon as practicable and, in any event, within 10 days after the date that the document is
filed.

(2) A fund facts document posted to the website referred to in subsection (1) must

(@) be displayed in a manner that would be considered prominent to a
reasonable person; and
N2

(b) not be attached to or bound with another fund facts document.

(3)  Subsection (1) does not apply if the fund facts document is posted aﬂaébsite of
the manager of the mutual fund in the manner required under subsectior@

M.O. 2010-13, s. 7. ?:k
2.4. Simplified Prospectus @

A simplified prospectus is a prospectus for the pmﬁg@s of securities legislation.

Decision 2001-C-0283, s. 2.4. r\q’

Q
2.5. Lapse date q/

4
Q) This section does not apply in Ontaﬁb

N4

(2) Inthis section, Q_

"Lapse date" means, wi erence to the distribution of a security that has been
gualified under a simplified gkosSpectus, the date that is 12 months after the date of the
most recent simplified pr tus relating to the security.

(3) A mutual fu QTTUSt not continue the distribution of a security to which the
prospectus requi e&nt applies after the lapse date unless the mutual fund files a new
simplified pro s that complies with securities legislation and a receipt for that new
simplified p ctus is issued by the regulator or, in Québec, the securities regulatory
authority,

(4) Qespite subsection (3), a distribution may be continued for a further 12 months
al@a lapse date if:

(@ the mutual fund delivers a pro forma simplified prospectus not less
than 30 days before the lapse date of the previous simplified prospectus;

(b) the mutual fund files a new final simplified prospectus not later
than 10 days after the lapse date of the previous simplified prospectus; and

15
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(c) a receipt for the new final simplified prospectus is issued by the regulator
or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus.

(5)  The continued distribution of securities after the lapse date does not contravene
subsection (3) unless and until any of the conditions of subsection (4) are not complied

with. (b
(6) Subject to any extension granted under subsection (7), if a cong®oN in
subsection (4) is not complied with, a purchaser may cancel a purchase in a
distribution after the lapse date in reliance on subsection (4) within 90 days ‘after the
purchaser first became aware of the failure to comply with the condition. N

(7) The regulator or, in Québec, the securities regulatory TH‘Grity may, on an
application of a mutual fund, extend, subject to such terms a onditions as it may
impose, the times provided by subsection (4) where in its W¥®nion it would not be

prejudicial to the public interest to do so. &O
M.O. 2008-06, s. 7. (l/

N
2.6. Consents of Experts (1/0

(1) A mutual fund must file the written co@nt of:
(@) any solicitor, auditor, acWant, engineer or appraiser;
(b)  any notary in QuébQ 2

(c) any person whgse profession or business gives authority to a statement

made by that person t person is named in a simplified prospectus or an
amendment to a si d prospectus, directly or, if applicable, in a document

incorporated by ref%

(d) ing prepared or certified any part of the simplified prospectus or the
amendment;

as having opined on financial statements from which selected information
inclu in the simplified prospectus has been derived and which audit opinion is
r d to in the simplified prospectus directly or in a document incorporated by
resdrence; or

() as having prepared or certified a report, valuation, statement or opinion
referred to in the simplified prospectus or the amendment, directly or in a document
incorporated by reference.

(2) The consent referred to in subsection (1) must:
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€)) be filed no later than the time the simplified prospectus or the amendment
to the simplified prospectus is filed or, for the purposes of future financial statements
that have been incorporated by reference in a simplified prospectus, no later than the
date that those financial statements are filed;

(b)  state that the person being named consents: (b
0] to being named, and Q'\
(i) to the use of that person’s report, valuation, statemen}grgl{nion;

(c) refer to the report, valuation, statement or opinion stati g%e date of the
report, valuation, statement or opinion; and ?“

(d)  contain a statement that the person being named®
()  has read the simplified prospectus, a‘q

(i) has no reason to believe tha%hq(l(are any misrepresentations in
the information contained in it that are: (l/

(A)  derived from the @ort, valuation, statement or opinion, or

services performed by the person nnection with the report, financial statements,

(B)  within the leedge of the person as a result of the
valuation, statement or opinion. Q E

3) In addition to any othy requirement of this section, the consent of an auditor or
accountant must also st

(@) the d@ the financial statements on which the report of the auditor or
accountant is mgdeXand

(b) Gﬁt the auditor or accountant has no reason to believe that there are any
misrepre ions in the information contained in the simplified prospectus that are:

(1) derived from the financial statements on which the auditor or
a\@ntant has reported, or

(i) within the knowledge of the auditor or accountant as a result of the
audit of the financial statements.
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(4)  Subsection (1) does not apply to an approved rating organization that issues a
rating to the securities being distributed under the simplified prospectus.

M.O. 2008-06, s. 7.
2.7. Language of Documents

(1) A mutual fund must file a simplified prospectus and any other document re@d
to be filed under this Regulation in French or in English. Q

(2) In Québec, a simplified prospectus and any document reggrg to be
incorporated by reference into a simplified prospectus must be in Frerf\ r'in French

and English. 4

3) Despite subsection (1), if a mutual fund files a document V’l'n French or only in
English but delivers to a securityholder or prospective secur&der a version of the

document in the other language, the mutual fund must fi at other version not later
than when it is first delivered to the securityholder or progPgcClive securityholder.

M.O. 2008-06, s. 7. Qr\q’

2.8. Statement of Rights q/

4
Except in Ontario, a simplified prosﬂgctus must contain a statement of the rights
given to a purchaser under securiti s\l,egislation in case of a failure to deliver the
simplified prospectus or in case of epresentation in the simplified prospectus.

M.O. 2008-06, s. 7. ?g

PART 3 DOCUME@CORPORATED BY REFERENCE AND DELIVERY TO
SECURITYHOLDER%-

3.1. Docume s%corporated by Reference

The @vmg documents must, by means of a statement to that effect, be
incorpor6 reference into, and shall form part of, a simplified prospectus:

1) The annual information form that is filed concurrently with the simplified
pr@sectus.

(1.1) The most recently filed fund facts document for each class or series of

securities of the mutual fund, filed either concurrently with or after the date of the
simplified prospectus.
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(2) The most recently filed comparative annual financial statements of the
mutual fund, together with the accompanying report of the auditor, filed either before or
after the date of the simplified prospectus.

(3)  The most recently filed interim financial statements of the mutual fund that
were filed before or after the date of the simplified prospectus and that pertain to a
period after the period to which the annual financial statements then incorporated. by
reference in the simplified prospectus pertain. N

(4) the most recently filed annual management report of fund pdﬁance
that was filed by the mutual fund either before or after the date of the Simplified

4
prospectus; N

(5) the most recently filed interim management report T\\lnd performance
that was filed by the mutual fund either before or after the %E of the simplified
prospectus and that pertains to a period after the periol0 which the annual
management report of fund performance then incorpd by reference in the
simplified prospectus pertains.

Decision 2001-C-0283, s. 3.1; M.O. 2005-06, a. 1;&6}2010-13, s. 8.
3.1.1. Audit of Financial Statements q/
4
Any financial statements, other thaﬁb?erim financial statements, incorporated by

reference in a simplified prospectus t meet the audit requirements in Part 2 of
Regulation 81-106 respecting Inve@ Fund Continuous Disclosure (c. V-1.1, r. 42).

M.O. 2008-06, s. 8. ?g

3.1.2. Review of Unau@%inancial Statements

Any unaudidtéQmancial statements incorporated by reference in a simplified
prospectus at th e of filing of the simplified prospectus must have been reviewed in
accordance wj relevant standards set out in the Handbook for a review of financial
statements R¥ e mutual fund’s auditor or a review of financial statements by a public

19



REGULATION IN FORCE FROM APRIL 30, 2012 TO MAY 13, 2013

3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuous
Disclosure (c. V-1.1, 1. 42). (b

N

M.O. 2008-06, s. 8. Q

3.2. Delivery of Preliminary Simplified Prospectus and Simplified P}gsgl/ctus

(1) The requirement under securities legislation to deliver or n{j\a preliminary
prospectus of a mutual fund to a person is satisfied by delj g or sending a
preliminary simplified prospectus for the mutual fund filed r this Regulation,
prepared in accordance with Form 81-101F1, either with o&hout the documents
incorporated by reference.

(2)  The requirement under securities legislation to@@geliver or send a prospectus of a
mutual fund to a person is satisfied by delivering grMeMding a simplified prospectus for
the mutual fund filed under this Regula@ prepared in accordance with
Form 81-101F1, either with or without the documants incorporated by reference.

4

3) Except in Ontario, any dealer disﬂputing a security during the waiting period
must: \\/

(@ send a copy of th giminary simplified prospectus to each prospective
purchaser who indicates an in t in purchasing the security and requests a copy of
such preliminary simplified ptspectus; and

(b) maintain @ord of the names and addresses of all persons to whom the
preliminary simplifi% pectus has been forwarded.

Decision 2006@283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.
33. D nts to be Delivered or Sent upon Request

Q) mutual fund must deliver or send to any person that requests the simplified
rﬁsectus of the mutual fund or any of the documents incorporated by reference into
t mplified prospectus, a copy of the simplified prospectus or requested document.

(2) A mutual fund must deliver or send, to any person that requests the annual
information form of the mutual fund, the current simplified prospectus of the mutual fund
with the annual information form, unless the mutual fund has previously delivered or
sent that simplified prospectus to that person.
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(3) A mutual fund must deliver or send all documents requested under this section
within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16.
3.4. Toll-Free Telephone Number or Collect Telephone Calls
A mutual fund must have a toll-free telephone number for, or accept ;%fsb:t
t

telephone calls from, persons that want to receive a copy of the simplified pros of
the mutual fund and any or all documents incorporated by reference into the’ﬁsplified

prospectus.
NN

Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 16. 4
3.5. Soliciting Expressions of Interest Prohibited ?‘

Neither a multiple SP that includes both a pro form plified prospectus and a
preliminary simplified prospectus nor a multiple AIF t ncludes both a pro forma
annual information form and a preliminary annual igfprmation form must be used to
solicit expressions of interest. N

Q

Decision 2001-C-0283, s. 3.5; M.O. 2010-13, s.
)

PART 4 PLAIN LANGUAGE AND Pﬁ&ENTATION

4.1. Plain Language and Prese@}ﬁ
(1) A simplified prospectus,?gual information form and fund facts document must
a

be prepared using plain | ge and in a format that assists in readability and
comprehension.

(2) A simplified %@'éctus

€) Wresent all information briefly and concisely;

(b ?‘must present the items listed in the Part A section of Form 81-101F1 and
the ite ed in the Part B section of Form 81-101F1 in the order stipulated in those
parts;

N\ (© may, unless the Part B section is being bound separately from the Part A
section as permitted by subsection 5.3(1), place the Part B section of the simplified

prospectus in any location in the simplified prospectus;

(d) must use the headings and sub-headings stipulated in Form 81-101F1,
and may use sub-headings in items for which no sub-headings are stipulated;
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(e) must contain only educational material or the information that is
specifically mandated or permitted by Form 81-101F1; and

) must not incorporate by reference into the simplified prospectus, from any
other document, information that is required to be included in a simplified prospectus.

>

(@) be prepared for each class and each series of securities of a mu@l nd
in accordance with Form 81-101F3; Q/

(3) A fund facts document must

(b) present the items listed in the Part | section of Form 81,@[33 and the
items listed in the Part Il section of Form 81-101F3 in the order stipuLa{ed h those parts;

(c) use the headings and sub-headings stipulated in F 1-101F3;

(d)  contain only the information that is specifica I@quired or permitted to be
in Form 81-101F3;

(e) not incorporate any information by re Mq.(e; and
) not exceed 4 pages in length. q/

Qﬂ

Decision 2001-C-0283, s. 4.1; M.O. 2010-£%'5. 10.

4.2. Preparation in the Require@rﬁ

Despite provisions in sgities legislation relating to the presentation of the
content of a prospectus, a si fied prospectus, an annual information form and a fund
facts document must be red in accordance with this Regulation.

Decision 2001-0-0%!. 4.2; M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.

PART 5 E)@aAGING

51. C fmations of Documents

(2) % simplified prospectus must not be consolidated with one or more other
sigaplified prospectuses to form a multiple SP unless the Part A sections of each
sINDlified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable requirements
of Form 81-101F1.

(3) A simplified prospectus or a multiple SP may only be attached to, or bound with,
one or more of the following documents:
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1. Documents incorporated by reference.
2. Educational material.
3. Account application documents.
4, Registered tax plan applications and documents. '\(b
5. Any point of sale disclosure documents required by securities é&ation.
Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12. ,\(b"
5.2.  Order of Contents of Bound Documents “k

Q) If the material or documents referred to in paragraphs 1& of subsection 5.1(3)
are attached to, or bound with, a single SP or multiple SP:

(@) the single SP or multiple SP must be tfq/first document contained in the
package; and 0’\

(b) no pages must come before the sigle SP or multiple SP in the package
other than, at the option of the mutual fund @eneral front cover and a table of contents
pertaining to the entire package. Q‘)

(1,1) Despite subsection (1), if at \d/to or bound with a single SP or multiple SP,
the fund facts document must be irst document contained in the package.

of the mutual funds to the package relates, trademark or tradenames identifying
those mutual funds o? r members of the organization of those mutual funds, and

artwork. Q

Decision 2006@283, s. 5.2: M.O. 2010-13, s. 13.

(2)  The general front cov;x rz;rred to in paragraph 1(b) may contain only the names

53. S e Binding of Part B Sections of a Multiple SP

(2) Qhe Part B sections of a multiple SP may be bound separately from the Part A
se@n of that document.

(2) If a Part B section of a multiple SP is bound separately from the Part A section of
the multiple SP:

(@) all of the Part B sections of the multiple SP must be bound separately from
the Part A section; and
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(b)  all or some of the Part B sections may be bound together with each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14.

5.4. Annual Information Forms

(1)  An annual information form must be consolidated with one or more other I
information forms into a multiple AIF if the related simplified prospectu&s are

consolidated into a multiple SP.

(2) A multiple AIF must be prepared in accordance with the applicat)%bauirements
of Form 81-101F2. 4

Decision 2001-C-0283, s. 5.4; M.O. 2010-13, s. 15. ?"
5.5. Combinations of Fund Facts Documents for Filin@urposes

For the purposes of section 2.1, a fund facts @dpcument may be attached to or
bound with another fund facts document of a mutug] in a simplified prospectus or, if
a multiple SP, another fund facts document of ?l/ tual fund combined in the multiple

4

SP.
Q

Decision 2001-C-0283, s. 5.4; M.O. 2010-£%'5. 16.

M.O. 2008-06, s. 10.

PART 5.1 CERTIFICATES QQB\/
?~

5.1.1. Interpretation C>®

For the purp f this Part:

"mana rtificate form" means a certificate in the form set out in Iltem 20 of
Form 81-10 nd attached to the annual information form;

"l@ual fund certificate form" means a certificate in the form set out in Item 19 of
Form'l-101F2 and attached to the annual information form;

\) "principal distributor certificate form" means a certificate in the form set out in
Item 22 of Form 81-101F2 and attached to the annual information form; and

"promoter certificate form™ means a certificate in the form set out in Item 21 of
Form 81-101F2 and attached to the annual information form.

M.O. 2008-06, s. 10.
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5.1.2. Date of Certificates

The date of the certificates required by this Regulation must be within 3 business
days before the filing of the preliminary simplified prospectus, the simplified prospectus,
the amendment to the simplified prospectus, the amendment to the annual information
form or the amendment to the fund facts document, as applicable.

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17.

5.1.3. Certificate of the Mutual Fund (b"
(1) Except in Ontario, a simplified prospectus of a mutual fund mts%e certified by
the mutual fund.

(2) A mutual fund must certify its simplified prospectus in th&¥®rm of the mutual fund
certificate form. &

M.O. 2008-06, s. 10.
NS

5.1.4. Certificate of Principal Distributor (1/0

A simplified prospectus of a mutuaQ Wnd must be certified by each principal
distributor in the form of the principal distriﬁbor certificate form.

M.O. 2008-06, s. 10. \\/

5.1.5. Certificate of the Mana§

A simplified pros@of a mutual fund must be certified by the manager of the
mutual fund in the fora e manager certificate form.

/
M.O. 2008-06, 5,10

5.1.6. Cert] @e of Promoter

(1) pt in Ontario, a simplified prospectus of a mutual fund must be certified by
each &omoter of the mutual fund.

()). A prospectus certificate required under this Regulation or other securities
legislation to be signed by a promoter must be in the form of the promoter certificate
form.

3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority

may require any person who was a promoter of the mutual fund within the 2 preceding
years to sign a certificate, in the promoter certificate form.
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(4) Despite subsection (3), in British Columbia, the powers of the regulator with
respect to the matters described in subsection (3) are set out in the Securities Act
(British Columbia).

5) Except in Ontario, with the consent of the regulator or, in Québec, the securities
regulatory authority, a certificate of a promoter for a simplified prospectus may_be
signed by an agent duly authorized in writing by the person required to sig(be
certificate.

S
M.O. 2008-06, s. 10; M.O. 2010-13, s. 18.
N

5.1.7. Certificates of Corporate Mutual Funds 4

Q) Except in Ontario, if the mutual fund is a company, the Icate of the mutual
fund required under section 5.1.3 must be signed: @

(@) by the chief executive officer and the chieﬁ%cial officer of the mutual

fund; and;
NS

(b)  on behalf of the board of directors ?i/% mutual fund, by:

0] any 2 directors of the n@ml fund, other than the persons referred
to in paragraph (a) above, or

(i) if the mutual fu@\a(s only 3 directors, 2 of whom are the persons
referred to in paragraph (a) abov: the directors of the mutual fund.

authority is satisfied th r or both of the chief executive officer or chief financial
officer cannot sign a ate in a simplified prospectus, the regulator or, in Québec,
the securities regul uthority may accept a certificate signed by another officer.

y 2

M.O. 2008-06 .

(2) Except in Ontario, i;tgregulator or, in Québec, the securities regulatory

PART 6 Q“EXEMPTIONS

WQM&%, Title; M.O. 2010-13, s. 19.

6N Grant of Exemption

(1) The regulator or the securities regulatory authority may grant an exemption from

the provisions of this Regulation, in whole or in part, subject to such conditions or
restrictions as may be imposed in the exemption.
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(2) Despite subsection (1), in Ontario, only the regulator may grant such an
exemption.

3) Except in Ontario, an exemption referred to in subsection (1) is granted under the
statute referred to in Appendix B of Regulation 14-101 respecting Definitions
(c. V-1.1, r. 3) opposite the name of the local jurisdiction.

Decision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; M.O. 2010-13, s. 19. '\(b
6.2. Evidence of exemption Q/Q

(1)  Without limiting the manner in which an exemption may be %é’nced, the
granting under this Part of an exemption from any form or content requirements relating
to a simplified prospectus, annual information form or fund fac ument, may be
evidenced by the issuance of a receipt for a simplified %Ectus and annual
information form, or an amendment to a simplified prospect&r annual information

form. &O

(2) Despite subsection (1), the issuance of a recei@y for a simplified prospectus and
annual information form or an amendment to_gN\sfnplified prospectus or annual
information form is not evidence that the exemptj @as been granted unless

(@) the person that sought the e@mtion sent to the regulator or securities
regulatory authority a letter or memorafhddm describing the matters relating to the
exemption and indicating why consi@tion should be given to the granting of the

exemption: Q_
(1) on or befoﬁe date of the filing of the preliminary or pro forma

simplified prospectus and @ information form;

(i) a 10 days before the issuance of the receipt in the case of an
amendment to a si I8d prospectus or annual information form; or

after the date of the filing of the preliminary or pro forma simplified
prospectus akdJannual information form and received a written acknowledgement from

the regulg r securities regulatory authority that the exemption may be evidenced in
the m set out in subsection (1); and

(b)  the regulator or securities regulatory authority has not before, or
coxurrently with, the issuance of the receipt sent notice to the person that sought the
exemption, that the exemption sought may not be evidenced in the manner set out in
subsection (1).

Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19.
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PART 7 EFFECTIVE DATE

Decision 2001-C-0283, Title; M.O. 2008-06, s. 11.

7.1. (Revoked)

Decision 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2.

7.2. (Revoked)

Decision 2001-C-0283, s. 7.2; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12. (b:]/
7.3. (Revoked) 4 N

Decision 2001-C-0283, s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-06 W
7.4. Introduction of Management Reports of Fund Per@nance

Items 8, 11 and 13.1 of Part B of Form 81-10¥R1 do not apply to a mutual fund
that filed an annual management report o§ NuMd performance pursuant to

Regulation 81-106 respecting Investment Fund nuous Disclosure (c. V-1.1, r. 42).

This section will cease to have effect@@ctober 27, 2006.

Q}\/
?{2

M.O. 2005-06, s. 3.
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure required in a simplified prospectus of a

mutual fund. Each Item of this Form outlines disclosure requirements. Instructi(il\(sbo

help you provide this disclosure are printed in italic type. Q
spectus

(2) Terms defined in Regulation 81-101 respecting Mutual Fung, Pr
Disclosure (c. V-1.1, r. 38), Regulation 81-102 respecting Mutual Funds& 211, r. 39)
or Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1¢1, r.*41) and used
in this Form have the meanings that they have in those r tions. However,
subsection 1.3(3) of Regulation 81-102 respecting Mutual Fund@ es not apply to this
Form.

(3) A simplified prospectus shall state the required inf&(%ion concisely and in plain
language. Reference should be made to Pay) 3 of Policy Statement to
Regulation 81-101 respecting Mutual b Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a disc‘é)n concerning plain language and
presentation.
4

4) Respond as simply and directly an} reasonably possible and include only as
much information as is necessary ﬁo\r/an understanding of the fundamental and
particular characteristics of the mu@md. Brevity is especially important in describing
practices or aspects of a mutuQ d's operations that do not differ materially from
those of other mutual funds.

(5) Regulation 81-10 Ires the simplified prospectus to be presented in a format
that assists in readabilj d comprehension. This Form does not mandate the use of a
specific format to these goals. However, mutual funds are encouraged to use,
as appropriate, pgb s, captions, bullet points or other organizational techniques that

assist in presegfdg the required disclosure clearly and concisely.

(6) Eackdtem shall be presented under the heading or sub-heading stipulated in this
Form; yefe)ences to the relevant Item number are optional. If no sub-heading for an ltem
is stigjéfated in this Form, a mutual fund may include sub-headings, under the required
h%ﬂgs, at its option.

(7) A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8)  Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the Items
in Part A of this Form and contains introductory information about the mutual T{bj
general information about mutual funds and information applicable to the mut ds
managed by the mutual fund organization. Q/

(11) The Part B section of a simplified prospectus contains the respow{efbé’ the Items
in Part B of this Form and contains specific information about the mytual®fund to which
the simplified prospectus pertains. ?

(12) Despite securities legislation, a simplified prospectus s present each Item in
the Part A section and each Item in the Part B section in t@espective order provided
for in this Form. However, the Part B section of the simpWhNd prospectus may be placed
in any location in the simplified prospectus. For a singlg SP, this means that the Part B
section may be placed before the Part A section, sgiée¥here in the middle of the Part A
section or after the Part A section, except for the(i/ rs.

(13) Subsection 5.1(3) of Regulation 01 permits certain documents to be
attached to, or bound with, a simplified stpectus. Those documents consist of the
documents incorporated by refere into the simplified prospectus, educational
material, account application d@’nts, registered tax plan applications and
documents and any point of disclosure documents required by securities

legislation. No other docume?s. may be attached to, or bound with, a simplified

prospectus. @

Consolidation of Simpjs '@Wospectuses into a Multiple SP

(14) Subsectio g(l) of Regulation 81-101 states that simplified prospectuses shall
not be consolig to form a multiple SP unless the Part A sections of each simplified

prospectus ubstantially similar. The Part A sections in a consolidated document
need not peated. These provisions permit a mutual fund organization to create a
docu at contains the disclosure for a number of mutual funds in the same family.

(@ As with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific

information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
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described in the document shall be provided on a fund by fund or catalogue basis and
shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A sectlon
except for the back cover. If the Part B sections are bound with the Part A sectlo& e
Part B sections shall be kept together in the document.

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a (&re SP to
be bound separately from the Part A section of the document. If one F)%[ " section is
bound separately from the Part A section of the document, all Part ions must be
separate from the Part A section of the document.

(18) Subsection 5.3(2) of Regulation 81-101 permits Part Bﬁ&tions that have been
bound separately from the related Part A section to ei be bound individually or
together, at the option of the mutual fund organization. /NQeTe is no prohibition against
the same Part B section of a multiple SP being boundlBy itself for distribution to some
investors, and also being bound with the Part BMNe¥tion of other mutual funds for
distribution to other investors. (1/6

(19) Section 3.2 of Regulation 81-101 pr ®s that the requirement under securities
legislation to deliver a prospectus for a m fund will be satisfied by the delivery of a
simplified prospectus, either with or yX&hgut the documents incorporated by reference.
Mutual fund organizations that bind&tely the Part B sections of a multiple SP from
the Part A section are reminded » since a simplified prospectus consists of a Part A
section and a Part B section, @ry of both sections is necessary in order to satisfy
the delivery obligations in@qn ction with the sale of securities of a particular mutual

fund.
O

(20) Inltems 1th QFM of Part A of this Form, specific instructions are provided for a
single SP and &iple SP and in some cases for a multiple SP for which the Part A
section is eith nd with, or separate from, the Part B sections of the document. The
remainder rt A of this Form generally refers to disclosure required for "a mutual
fund” in plified prospectus”. This disclosure should be modified as appropriate to
reflect ple mutual funds covered by a multiple SP.

M@CIass Mutual Funds
A\

(21) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
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this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(22) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of a class of securities of a mutual fund that is referable to a separate portfolio
of assets is considered to be a separate mutual fund. Those principles are applicable to
Regulation 81-101 and this Form. (b
N

(LQ

ltem 1 Front Cover Disclosure (b"

PART A GENERAL DISCLOSURE

1.1 For aSingle SP 4

(1) Indicate on the front cover whether the document is eliminary simplified
prospectus, a pro forma simplified prospectus or a simplified pr&ypectus.

(2) Indicate on the front cover the name of the mut@%d to which the simplified
prospectus pertains. If the mutual fund has more thau’I{ne class or series of securities,
indicate the name of each of those classes grN\#fies covered in the simplified

prospectus. Q/

(3) Despite securities legislation, state o@he front cover of a preliminary simplified
prospectus the following:

"A copy of this Simplified@s’pectus has been filed with [the securities
authority(ies) in each of/certain provinces/provinces and territories of Canada] but
the Simplified Prospectus has§'yet become final for the purpose of a distribution.
Information contained in thisRQirhplified Prospectus may not be complete and may have
to be amended. The [ur@%res] described in this Simplified Prospectus may not be
sold to you until a recaRtAor the Simplified Prospectus is obtained by the mutual fund
from the securities @Xtory [authority(ies)]."

(4) If a co @Lial copy of the preliminary simplified prospectus is prepared, print
the legend referded to in subsection (3) in red ink.

(5) preliminary simplified prospectus or simplified prospectus, indicate the date
of th&g@ocument, which shall be the date of the certificates contained in the related
a | information form. This date shall be within 3 business days of the date the

ment is filed with the securities regulatory authority. Write the date in full, writing
the name of the month in words. A pro forma simplified prospectus need not be dated,
but may reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:
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"No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise."”

1.2 For a Multiple SP in which the Part A section and the Part B sections are
bound together

(1) Indicate on the front cover whether the document is a preliminary simplified
prospectus, a pro forma simplified prospectus or a simplified prospectus for each &fbe
mutual funds to which the document pertains. Q

(2) Indicate on the front cover the names of the mutual funds and, a he(kption of
the mutual funds, the name of the mutual fund family, to which the docuge bertains. If
the mutual fund has more than one class or series of securities, in iczg% the name of
each of those classes or series covered in the simplified prospectu§~

3) Despite securities legislation, state on the front cover of cument that contains
a preliminary simplified prospectus the following: &O

"A copy of this document has been filed with [th‘a/securities authority(ies) in each
of/certain of the provinces/provinces and territorieg d®anada] but has not yet become
final for the purpose of a distribution. Informatior@tained in this document may not be
complete and may have to be amended. The [ung/shares] described in this document
may not be sold to you until receipts for thi sument are obtained by the mutual fund
from the securities regulatory [authority(ieS)D)’

(4) If a commercial copy of th?}c/ument that contains a preliminary simplified
prospectus is prepared, print the d referred to in subsection (3) in red ink.

iga preliminary simplified prospectus or a simplified
f the document, which shall be the date of the certificates
contained in the relat Itiple AIF. This date shall be within 3 business days of the
date the document d with the securities regulatory authority. Write the date in full,
writing the nam; oNthe month in words. A document that is a pro forma multiple SP

(5) If the document co
prospectus, indicate the

need not be d but may reflect the anticipated date of the multiple SP.

(©6) StéQ-in substantially the following words:

0 securities regulatory authority has expressed an opinion about these
[@shares] and it is an offence to claim otherwise."

1.3 For a Multiple SP in which the Part A section is bound separately from the
Part B sections

(2) Comply with Item 1.2.

(2) State prominently, in substantially the following words:
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"A complete simplified prospectus for the mutual funds listed on this page
consists of this document and an additional disclosure document that provides specific
information about the mutual funds in which you are investing. This document provides
general information applicable to all of the [name of mutual fund family] funds. You must
be provided with the additional disclosure document.”

ltem 2 Table of Contents '\(b
2.1  For aSingle SP Q/Q

(2) Despite securities legislation, at the option of the mutual fund, irf\ﬁbe”a table of

contents. 4

(2) If a table of contents is included, begin it on a new page, ?ﬁ may be the inside
front cover of the document.

2.2  For a Multiple SP in which the Part A sectior&@the Part B sections are

bound together
. NS
(2) Include a table of contents. (1/0

(2) Include in the table of contents, und e heading "Fund Specific Information”, a
list of all of the mutual funds to which th cument pertains, with the numbers of the
pages where information about each WI fund can be found.

(3) Begin the table of contenQ)Z a new page, which may be the inside front cover
of the document. v

2.3  For a Multiple Saﬁhich the Part A section is bound separately from the
Part B sections

(2) Include a t% of contents for the Part A section of the multiple SP.

(2) Begi @ able of contents on a new page, which may be the inside front cover
of the do t.

3) %clude, immediately following the table of contents and on the same page, a list

0 mutual funds to which the multiple SP pertains and details on how the Part B
osure for each mutual fund will be provided.
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Item 3 Introductory Disclosure
3.1 For aSingle SP

Provide, either on a new page or immediately under the table of contents, under
the heading "Introduction", the following statement in substantially the following words:

This Simplified Prospectus contains selected important information t?\ﬁgp
you make an informed investment decision and to help you understand your rigfe

(ckmd the

- This Simplified Prospectus contains information about the %n

. . . . 4 .
risks of investing in mutual funds generally, as well as the name)§ the firms
responsible for the management of the Fund. 4
- Additional information about the Fund is avai ye" in the following
documents:
- the Annual Information Form; &O
- the most recently filed Fund ngg’
- the most recently filed annuglﬂnancial statements;
4
- any interim financial Qggements filed after those annual financial
statements; \\/
- the most rQeatly filed annual management report of fund
performance,; ?~
- any J management report of fund performance filed after that
annual management r of fund performance.

These do u%nts are incorporated by reference into this Simplified Prospectus,
which means ey legally form part of this document just as if they were printed as
a part of thig Jogument. You can get a copy of these documents, at your request, and at
no cost,&lling [toll-free/collect] [insert the toll-free telephone number or telephone

numb re collect calls are accepted, as required by section 3.4 of the Regulation],
or fro&your dealer.

N - [If applicable] These documents are available on the [mutual fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site address], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/mutual fund family's e-mail
address].

- These documents and other information about the Fund are available on
the Internet at www.sedar.com."
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3.2  For a Multiple SP

Provide, either on a new page or immediately under the table of contents, under
the heading "Introduction” the following statement in substantially the following words:

This document contains selected important information to help you make
an informed investment decision and to help you understand your rights as an invqi

- This document is divided into 2 parts. The first part, [from’@ges .
through ], contains general information applicable to all of the [name L{g(;m family]
Funds. The second part, [from pages ¢ through ¢] [which is separately I)Q ] contains
specific information about each of the Funds described in this docunEQt.

- Additional information about each Fund is a\@g in the following

documents:
- the Annual Information Form; &O
- the most recently filed Fund ngg’
- the most recently filed annuglﬂnancial statements;
4
- any interim financial Qggements filed after those annual financial
statements; \\/
- the most rQeatly filed annual management report of fund
performance,; ?~
- any J management report of fund performance filed after that
annual management r of fund performance.
These dg ugents are incorporated by reference into this document, which
means that th ally form part of this document just as if they were printed as a part
of this doc . You can get a copy of these documents, at your request, and at no

cost, by mg [toll-free/collect] [insert the toll-free telephone number or telephone
numb re collect calls are accepted, as required by section 3.4 of the Regulation],
or fro&your dealer.

N - [If applicable] These documents are available on the [mutual funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fund family's Internet site
address], or by contacting the [mutual funds/mutual fund family] at [insert e-malil
address].

- These documents and other information about the Funds are available at
www.sedar.com."
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ltem 4 General Investment Risks

(2) Disclose under the heading "What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund?"”

(@) a brief general description of the nature of a mutual fund; and (b
(b)  the risk factors or other investment considerations that an investocsh uld
take into account that are associated with investing in mutual funds generally.q/

(2) For a multiple SP, at the option of the mutual fund, disclose the,gsrjbf'éctors and
investment considerations that are applicable to more than one of th&f mutual funds.

(3) At a minimum, in response to the requirements of gaction (1), include
disclosure in substantially the following words:

Mutual funds own different types of inves@gts, depending upon their
investment objectives. The value of these investmeys will change from day to day,
reflecting changes in interest rates, economic corf¥{®¥ns, and market and company
news. As a result, the value of a mutual fund's bﬁ/shares] may go up and down, and
the value of your investment in a mutual fund maly”be more or less when you redeem it
than when you purchased it. Q “

- [If applicable], The full nt of your investment in any [name of mutual
fund family] mutual fund is not guarégg

- Unlike bank accoé or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Ins@ Corporation or any other government deposit insurer."”

(4)  State that, un xceptional circumstances, a mutual fund may suspend
redemptions. Provi& eference to the disclosure provided in response to Item 6(2) of

Part A of this F(@

INSTRUCT :

(1) ples of the risks that may be disclosed under subsection (2) are stock
mark&risk, interest rate risk, foreign security risk, foreign currency risk, specialization
ri d risk associated with the use of derivatives. If this risk disclosure is provided
uMer this subsection, the fund-specific disclosure about each mutual fund described in
the document should contain a reference to the appropriate parts of this risk disclosure.

(2) In providing disclosure under subsection (1), follow the instructions under Item 9
of Part B of this Form, as appropriate.
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Item 5 Organization and Management Details for a Multiple SP

(1) Provide, under the heading "Organization and Management of the [name of
mutual fund family]", information about the manager, trustee, portfolio adviser, principal
distributor, custodian, registrar and auditor of the mutual funds to which the document
relates in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the se&@}s
provided by that entity and the relationship of that entity to the manager. Q

mutual funds, provide the municipality and the province or country wh "principally
provides its services to the mutual funds. Provide the complete mﬂticip | address for
the manager of the mutual funds.

(3) For each entity listed in the diagram or table, other than the mgjagl/r of the

(3.1) Under a separate sub-heading "Independent Review C ittee" in the diagram
or table, briefly describe the independent review com e of the mutual funds,
including

- an appropriate summary of its mandg\q/

- its composition, q/
4

- that it prepares at least anm@}/ a report of its activities for securityholders
which is available on the [mutual fupg's/mutual fund family's] Internet site at [insert
mutual fund's Internet site addres at the securityholders' request, at no cost, by

contacting the [mutual fund/mut d family] at [insert mutual fund's e-mail address]),
and ?~

- that additi information about the independent review committee,
including the names he members, is available in the mutual fund's Annual

Information Form. Q

4) At thew of the mutual fund, provide, under a separate sub-heading, details

of the mangQRr »t the mutual fund, including the history and background of the manager
and any Il investment strategy or approach used by the manager in connection
with th tual funds for which it acts as manager.

( If a mutual fund holds, in accordance with section 2.5 of Regulation 81-102
resPecting Mutual Funds, securities of another mutual fund that is managed by the
same manager or an affiliate or associate of the manager, disclose

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Despite subsection (1), if the information required by subsection (1) is not the
same for substantially all of the mutual funds described in the document, provide in the
diagram or table contemplated by subsection (1) only that information that is the same
for substantially all of the mutual funds and provide the remaining disclosure required by
that subsection in the diagram or table required by Item 4(1) of Part B of this Form

(6) Despite subsection (3.1), if the information required by subsection (3. 1{? ot the
same for substantially all of the mutual funds described in the documen?bﬁ de only
that information that is the same for substantially all of the mutual funds prowde the
remaining disclosure required by that subsection under Item 4(31~)k art B of this
Form.

INSTRUCTIONS: @

(1) The information required to be disclosed in {ﬁ@ Item shall be presented
prominently, using enough space so that it is easy to re'v

(2)  The descriptions of the services provid gl/ the listed entities should be brief.
For instance, the manager may be described a§”"manages the overall business and
operations of the funds”, a portfolio adviser be described as "provides investment
advice to the manager about the investrﬁé)t portfolio of the funds" or "manages the
investment portfolio of the funds”, "principal distributor* may be described as
"markets the securities of the fund&ells securities [through brokers and dealers]
[or its own sales force]". Q

instance, its mandate m part be described as "reviewing, and providing input on,
the manager's writte cies and procedures which deal with conflict of interest
matters for the m r and reviewing such conflict of interest matters." A cross-
reference to the 2n al information form for additional information on the independent

(3)  The information g&%independent review committee should be brief. For

review commi nd fund governance should be included.
Item 6 Q‘Purchases, Switches and Redemptions

(2) %riefly describe, under the heading "Purchases, Switches and Redemptions"”,
h n investor can purchase and redeem the securities of the mutual fund or switch

for securities of other mutual funds, how often the mutual fund is valued, and state
that the issue and redemption price of those securities is based on the mutual fund's net
asset value of a security of that class, or series of a class, next determined after the
receipt by the mutual fund of the purchase order or redemption order.
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(2)  State that, under extraordinary circumstances, the rights of investors to redeem
securities may be suspended by the mutual fund, and describe the circumstances when
the suspension of redemption rights could occur.

(3) For a new mutual fund that is being sold on a best efforts basis, state whether
the issue price will be fixed during the initial distribution period, and state when the
mutual fund will begin issuing and redeeming securities based on the net asset value
per security of the mutual fund. N

(4) Describe all available purchase options and state, if applicable, that tho’J{ ice of
different purchase options requires the investor to pay different fees and expernses and,
if applicable, that the choice of different purchase options affects,% amount of
compensation paid by a member of the organization of the mutualgfunti to a dealer.
Include cross-references to the disclosure provided under Items 8 $~ of Part A of this

O@

(5) Under the sub-heading "Short-term Trading"

(@) describe the adverse effects, if any, thayyhort-term trades in securities of
the mutual fund by an investor may have on otheriéh,s ors in the mutual fund;

(b) describe the restrictions, if any, tha(tlhay be imposed by the mutual fund to
deter short-term trades, including the c@mstances, if any, under which such
restrictions may not apply;

(c) where the mutual fun \g not impose restrictions on short-term trades,
state the specific basis for the VQ f the manager that it is appropriate for the mutual
fund not to do so; and ?~

of all arrangements, er formal or informal, with any person, to permit short-term
trades of securities Q mutual fund.

INSTRUCTIO&L)@
In

isclosure required by subsection (5) above, include a brief description of
the sh rm trading activities in the mutual fund that are considered by the manager
to beéappropriate or excessive. Where the manager imposes a short-term trading fee,
in@e a cross-reference to the disclosure provided under Item 8 of Part A of this Form.

(d) if applic%);@@e that the annual information form includes a description

Item 7 Optional Services Provided by the Mutual Fund Organization

If applicable, under the heading "Optional Services", describe the optional
services that may be obtained by typical investors from the mutual fund organization.
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INSTRUCTION:

Disclosure in this Item should include, for example, any asset allocation services,
registered tax plans, foreign content monitoring plans, regular investment and
withdrawal plans, U.S. dollar purchase plans, periodic purchase plans, contractual
plans, periodic withdrawal plans or switch privileges.

ltem 8 Fees and Expenses '\(b
8.1 General Disclosure Q/Q

Q) Set out information about the fees and expenses payable by the Rﬁhé‘l fund and

by investors in the mutual fund under the heading "Fees and Expensi.

(2.1) If the mutual fund holds securities of other mutual fu ?disclose that with
respect to securities of another mutual fund

(@) there are fees and expenses payable by th&)ger mutual fund in addition
to the fees and expenses payable by the mutual fund;q/
N

(b) no management fees or incentiverfs are payable by the mutual fund
that, to a reasonable person, would duplicate a payable by the other mutual fund for
the same service; o

g

(c) no sales fees or redergRtipn fees are payable by the mutual fund in
relation to its purchases or redemp@éc the securities of the other mutual fund if the

other mutual fund is managed he manager or an affiliate or associate of the
manager of the mutual fund; arv

(d) no sales f Qr redemption fees are payable by the mutual fund in
relation to its purchas redemptions of securities of the other mutual fund that, to a
reasonable person, duplicate a fee payable by an investor in the mutual fund.

(2) The inf @tion required by this Item shall first be a summary of the fees,
charges an épenses of the mutual fund and investors presented in the form of the
following , appropriately completed, and introduced using substantially the
followi rds:

$ "This table lists the fees and expenses that you may have to pay if you invest in
t?Yinsert the name of the mutual fund]. You may have to pay some of these fees and
expenses directly. The Fund may have to pay some of these fees and expenses, which
will therefore reduce the value of your investment in the Fund."

3) Include the fees for any optional services provided by the mutual fund
organization, as described by Item 7 of Part A of this Form, in the table.
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(3.1) Under "Operating Expenses" in the table, include a description of the fees and
expenses payable in connection with the independent review committee.

4) If management fees are payable directly by investors, add a line item in the table
to disclose the maximum percentage that could be paid by investors.

(5) If the manager permits negotiation of a management fee rebate, provide
disclosure of these arrangements. If these arrangements are not available for g@h
mutual fund described in the document, make this disclosure in the descriptioRf Yees
and expenses required for each fund by Item 5 of Part B of this Form and(&de a
cross-reference to that information in the table required by this Item.

A

Fees and Expenses Payable by the Fund

Management Fees [See Instruction (1)] N\
[disclosure re managemgrKice rebate program]
Operating Expenses [See Instructions (2 d (3)] Fund[s] pay[s] all

operating expensﬂnc uding

Fees and Expenses Payable Directly&Qy You

Sales Charges [specify pekefntaﬁe, as a percentage of ]
Nl Vi
Switch Fees [speci €ntage, as a percentage of , or
Speg ount]
Redemption Fees [specfy percentage, as a percentage of , or
ity amount]
Short-term Trading Fee 0 ecify percentage, as a percentage of ]
Registered Tax Plan Fees \/ [specify amount] [include this disclosure and
\ specify the type of fees if the registered tax plan is

Q’ sponsored by the mutual fund and is described in
the simplified prospectus]

Other Fees and Expenses V‘ [specify type] [specify amount]
A\J
(6) Despite subsecti .1), if the information required by subsection (3.1) is not the
same for each mutu d described in the document, make this disclosure in the

description of fees% xpenses required for each fund by Item 5 of Part B of this Form
and include a C@- ference to that information in the table required by this Item.

|NSTRUC@£:

(2) table pertains to more than one mutual fund and not all of the mutual funds
paysth same management fees, under "Management Fees" in the table, either

N\ (a) state that the management fees are unique to each mutual fund, include
management fee disclosure for each mutual fund as a separate line item in the table
required by Item 5 of Part B of this Form for that mutual fund, and include a cross-
reference to that table; or

(b) list the amount of the management fee, including any performance or
incentive fee, for each mutual fund separately.
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(2) If the table pertains to more than one mutual fund and not all of the mutual funds
have the same obligations to pay operating expenses, either

(a) state that the operating expenses payable by the mutual funds are unique
to each mutual fund, include the description of the operating expenses payable by each
mutual fund as a separate line item in the table required by Item 5 of Part B of this FQrm
for that mutual fund, and include a cross-reference to that table; or

(b) provide the disclosure concerning the operating expenses for e{q}thual
fund contemplated by this Iltem separately.

(3) Under "Operating Expenses”, state whether the mutual f d'\ays all of its
operating expenses and list the main components of those expen N¥f the mutual fund
pays only certain operating expenses and is not responsibl ayment of all such
expenses, adjust the statement in the table to reflectﬁ% proper contractual
responsibility of the mutual fund.

(4)  Show all fees or expenses payable by the mutyd! fund, even if it is expected that
the manager of the mutual fund or other member&q organization of the mutual fund

will waive or absorb some or all of those fees an enses.
(5) If the management fees of a mutual are payable directly by a securityholder
and vary so that specific disclosure of th ount of the management fees cannot be

disclosed in the simplified prospectu the mutual fund, or cannot be derived from
disclosure in the simplified prospeq%.§ rovide as much disclosure as is possible about

the management fees to be pai curityholders, including the highest possible rate
or range of those management .

8.2 lllustrations of D@lt Purchase Options

(2) Under the Q—'ﬁeading "Impact of Sales Charges" provide information,
substantially in t e%rm of the following table, concerning the amount of fees payable
by an investor, r the available purchase options and introduced using substantially
[ S

the foIIowmé

@ ollowing table shows the amount of fees that you would have to pay under
the dW¥€rent purchase options available to you if you made an investment of $1,000 in
t nd, if you held that investment for 1, 3, 5 or 10 years and redeemed immediately
b&{dre the end of that period.

At time of | 1Year 3 Years 5Years | 10 Years
purchase
Sales Charge Option $e---
Redemption Charge Option $e $e $e $e
No Load Option
[Other purchase options] $e $e $e $e $e
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! Redemption charges may apply only if you redeem your [units/shares] in a particular year. Redemption charges

are shown under “Fees and Expenses” above.

(2) In preparing the table contemplated by this Item, assume, in determining the fees
paid under the sales charge option, that

(@ the maximum sales commission disclosed in the simplified prospectus is
paid by the investor; and (b

(b) if the mutual fund has a deferred sales charge option in which t?@wount
paid by an investor at the time of a redemption of securities is based upon the pet asset
value of those securities at that time, an annual return of 5% since time‘).sf«purchase,
and disclose that assumption in a footnote to the table. 4

s

Provide, under the heading "Dealer Compe af&n the disclosure of sales
practices and equity interests required by sections 8.,{ 8.2 of Regulation 81-105.

INSTRUCTIONS: Q/Q

Item 9 Dealer Compensation

9.1 General

(2) Briefly state the compensation pa@nﬂd the sales practices followed by the
members of the organization of the mutedl fund in a concise and explicit manner,
without explaining the requireme d parameters for permitted compensation
contained in Regulation 81-105. @

(2) For example, if the rr?ﬁager of the mutual fund pays an up-front sales
commission to participatin%alers so state and include the range of commissions paid.
If the manager permits icipating dealers to retain the sales commissions paid by
investors as compengglion, so state and include the range of commissions that can be
retained. If the m r or another member of the mutual fund's organization pays
trailing commisghns; so state and provide an explanation of the basis of calculation of
these commi and the range of the rates of such commissions. If the mutual fund
organizati time to time pays the permitted marketing expenses of participating
dealers co-operative basis, so state. If the mutual fund organization from time to
time @ educational conferences that sales representatives of participating dealers
ma&a nd or from time to time pays certain of the expenses incurred by participating

s in holding educational conferences for sales representatives, so state.

3) If the members of the organization of the mutual funds follow any other sales
practices permitted by Regulation 81-105, briefly describe these sales practices.

4) Include a brief summary of the equity interests between the members of the
organization of the mutual fund and participating dealers and representatives as
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required by section 8.2 of Regulation 81-105. This disclosure may be provided by
means of a diagram or table.

9.2 Dealer Compensation from Management Fees

Disclose, under the heading "Dealer Compensation from Management Fees", the
approximate percentage obtained from a fraction (b

(@) the numerator of which is the aggregate amount of cash paid to regsst®red
dealers in the last completed financial year of the manager of the mutua(%ﬁd, for

payments made ,\(b .

(i) by 4

(A) the manager of the mutual fund, or @?‘

(B) an affiliate of the manager, &O

(i) in order to ,\Q/

(A) pay compensation tg-l%istered dealers in connection with
the distribution of securities of the mutual fund orWhutual funds that are members of the
same mutual fund family as the mutual fund@ 5

(B) pay for an Wketing, fund promotion or educational activity
in connection with the mutual fu mutual funds that are members of the same
mutual fund family as the mutual@ ; and

(b)  the denominator of Wi\ h?i;the aggregate amount of management fees received
by the managers of the fund and all other mutual funds in the same mutual fund
family as the mutual fég the last completed financial year of the manager.

INSTRUCTION:

(1) The @bsure presented under this Item should be described as information
about th roximate percentage of management fees paid by mutual funds in the
same ly as the mutual fund that were used to fund commissions or other
promd&onal activities of the mutual fund family in the most recently completed financial
y%)f the manager of the mutual fund.

(2)  The calculations made under this Item should take into account the payment of
sales and trailing commissions and the costs of participation in co-operative marketing,
fund promotion and educational conferences.

(3) Amounts paid out by a mutual fund organization as sales commissions should be
netted against amounts received from deferred sales charges.
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ltem 10 Income Tax Considerations for Investors

(2) Briefly describe under the heading "Income Tax Considerations for Investors" the
income tax consequences for investors of income and capital gains distributions made
by the mutual fund, as well as of the gains or losses that occur on the disposition of
securities of the mutual fund by the investor. (b

(2)  This description shall explain the different tax treatment applicable to muﬁl nd
securities held in a registered tax plan as compared to mutual fund securitéb eld in
non-registered accounts.

4
(3) Describe the impact of the mutual fund's distribution policy ong@ %able investor
who acquires securities of the mutual fund late in a calendar year.

4) If material, describe the potential impact of the mutual fOR®'S anticipated portfolio
turnover rate on a taxable investor. &O

(5) Describe how the adjusted cost base of a seI/urity of a mutual fund can be
calculated by those investors holding outside a reg'&tb( d tax plan.

INSTRUCTION: (1/

4
(2) If management fees are paid directﬁby investors, describe generally the income
tax consequences to taxable investor\ﬂ{}his arrangement.

(2)  Subsection (2) is particul leevant for investors who hold their mutual fund
investments through RRSPs, ﬂey have invested in a mutual fund that requires
management fees to be pafy directly by the investors. Detailed disclosure of the tax
consequences of this ar@§ment on those investors should be made by such mutual

funds.
Item 11 St e%nt of Rights

Provj @ rief explanation, under the heading "What are your Legal Rights?", of
an invest atutory rights of rescission and damages, including the right of action for
misre éﬂtations contained in the simplified prospectus and in any documents
incorpgrated by reference into the simplified prospectus, in substantially the following

w\%s:

"Securities legislation in some provinces gives you the right to withdraw from an
agreement to buy mutual funds within 2 business days of receiving the Simplified
Prospectus, or to cancel your purchase within 48 hours of receiving confirmation of your
order.
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Securities legislation in some provinces and territories also allows you to cancel
an agreement to buy mutual fund [units/shares] and get your money back, or to make a
claim for damages, if the Simplified Prospectus, Annual Information Form or financial
statements misrepresent any facts about the Fund. These rights must usually be
exercised within certain time limits.

For more information, refer to the securities legislation of your province or
territory or consult your lawyer." N

Item 12 Additional Information Q/Q

(2) Provide any specific disclosure required or permitted to be ,{i}al?)sed in a
prospectus under securities legislation or by an order or rulingqof the securities
regulatory authority pertaining to the mutual fund that is not oth e required to be
disclosed by this Form. %‘

(2)  This Item does not apply to the requirements of s@lrities legislation that are
form requirements for a prospectus. &

INSTRUCTIONS: Qr\q’

(1) An example of a provision of securities lgdislation that may be relevant to this
Item is the requirement contained in the coQNet of interest provisions of the Canadian
securities legislation of a number of jurisdiQDns to the effect that a mutual fund shall not
make an investment in respect of igh a related person will receive any fee or
compensation except for fees pai@sﬁant to a contract disclosed in, among other
things, a prospectus. Another e@ le is the requirement of some jurisdictions that
certain statements be includedy simplified prospectus of a mutual fund with a non-
Canadian manager.

(2) For a single SP, ide this disclosure either under this Item or under Item 14 of
Part B of this Form ever is more appropriate.

3) For a le SP, this disclosure should be provided under this Item if the
disclosure tdins to all of the mutual funds described in the document. If the
disclosur s not pertain to all of those funds, the disclosure should be provided in
the fu@ecific disclosure required or permitted under Item 14 of Part B of this Form.

I@B Part B Introduction

(1) For a multiple SP, at the option of the mutual fund, include in a separate section
any explanatory information that would otherwise be repeated identically in each Part B
section of the document.

(2)  Any information included in an introductory section under subsection (1) may be
omitted elsewhere in the Part B section of the document.
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INSTRUCTION:

(1) This Item may be used to avoid the need for repetition of standard information in
each Part B section of a multiple SP.

(2) Examples of the type of information that may be moved to an introductory section
from other parts of the Part B section are: '\

(@) definitions or explanations of terms used in each Part B sectioﬁ&ch as
"portfolio turnover rate" and "management expense ratio"; and .

(b)  discussion or explanations of the tables or charts thatﬂﬁ r'amired in each
Part B section of the document. ?‘

3) A similar Item is contained in Item 3 of Part B of t orm. A mutual fund
organization may include this section either at the end Q‘ue Part A section of the
multiple SP or at the beginning of the Part B section, at it&p on.

ltem 14 Back Cover 0’\(]/

(1) State on the back cover the name of thebhutual fund or funds included in the
document or the mutual fund family, as \@ﬂas the name, address and telephone
number of the manager of the mutual fun unds.

(2) State, in substantially the fol@\g/words:

Additional informﬁv about the Fund[s] is available in the Fund['s/s']
Annual Information Form, F Facts, management reports of fund performance and
financial statements. T documents are incorporated by reference into this
Simplified Prospectus h means that they legally form part of this document just as
if they were printed Q art of this document.

- an get a copy of these documents, at your request and at no costs,
by calling [talkfrpe/collect][insert toll-free telephone number or telephone number where
collect calff=re accepted, as required by section 3.4 of the Regulation], from your
dealer, o by ‘e-mail at [insert e-mail address].

- These documents and other information about the Fund[s], such as
iNWrmation circulars and material contracts, are also available [on the [insert name of
mutual fund manager] Internet site at [insert fund's Internet site] or] or at
www.sedar.com.”

3) For a multiple SP in which the Part A section is bound separately from the Part B
sections, state, in substantially the following words:
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A complete simplified prospectus for the mutual funds listed on this cover
consists of this document and any additional disclosure document that provides specific
information about the mutual funds in which you are investing. This document provides
general information applicable to all of the [name of mutual fund family] funds. When
you request a simplified prospectus, you must be provided with the additional disclosure
document.”

PART B FUND-SPECIFIC INFORMATION '\(b
Item 1 General Q/Q

(2) For a multiple SP in which the Part B sections are bound separat ) the Part
A section, include at the bottom of each page of a Part B section a fogger ih substantially
the following words and in a type size consistent with the rest of thv ument:

"This document provides specific information about [namgof Fund]. It should be
read in conjunction with the rest of the simplified prospect @the [name of mutual fund
family] dated [insert date]. This document and the d@gq ent that provides general
information about [name of mutual fund family] w‘?;ther constitute the simplified

prospectus. 0’\

(2) If the Part B section is an amended and tstated document, add to the footer
required by subsection (1) a statement tl"@the document has been amended and
restated on [insert date].

Item 2 Introductory QQ}\/
?~

2.1 For aSingle SP

Include at the t @the first page of the Part B section of the simplified
prospectus, the headi&@;eciﬁc Information about the [name of Fund]".

bound togeth
(ol
a) at the top of the first page of the first Part B section in the document, the

heating "Specific Information about Each of the Mutual Funds Described in this
D&Cument"; and

2.2 For a% SP in which the Part A section and the Part B sections are

(b) at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page.
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2.3  For a Multiple SP in which the Part A section is bound separately from the
Part B sections

Include at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page.

[tem 3 General Information

¢

(1) For a multiple SP, at the option of the mutual fund, include in an intr ory
section any explanatory information that would otherwise be repeated identic each
Part B section of the document.

4
(2)  Any information included in an introductory section under suglec't\lbn (1) may be
omitted elsewhere in the Part B section of the document.

INSTRUCTIONS: @

(1)  See the Instruction to Item 13 of Part A of this Forr&o

under Item 13 of Part A of this Form, include i introduction section of each Part B
section of the multiple SP a cross-reference to Wwhere this disclosure is located in the
Part A section of the multiple SP. “

>

Item 4 Organization and Manwent Details

(2) If the disclosure contemplated by this Item i; ihQ(R(ded in Part A of the multiple SP

of mutual fund]", provide inf ion about the manager, trustee, portfolio adviser,
principal distributor, custodi gistrar and auditor of the mutual fund in the form of a
diagram or table. O

(2) For a single SP, under ;@Zding "Organization and Management of the [name

(2) For each e Q‘nsted in the diagram or table, briefly describe the services
provided by that n%y and the relationship of that entity to the manager.

(3) For entity listed in the diagram or table, other than the manager of the
mutual fyudprovide the municipality and the province or country where it principally
provid services to the mutual funds. Provide the complete municipal address for
the n—&ager of the mutual fund.

(3 Under a separate sub-heading "Independent Review Committee" in the diagram
or table, briefly describe the independent review committee of the mutual funds,
including

- an appropriate summary of its mandate,

- its composition,
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- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by
contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review comrp{t}&,
including the names of the members, is available in the mutual fund'semMiual
Information Form. Q/

(4)  Atthe option of the mutual fund, include under a separate sub-he gbg" details of
the manager of the mutual fund, including the history and backgrougd of the manager
and any overall investment strategy or approach used by the %er in connection
with its mutual funds. m%‘

(4.1) If a mutual fund holds in accordance with secti .5 of Regulation 81-102
respecting Mutual Funds securities of another mutual fur& t is managed by the same
manager or an affiliate or associate of the manager, dB’t}ose:

(@) that the securities of the other mutyﬁmd held by the mutual fund will not

be voted; and
)

(b) if applicable, that the mana@pmay arrange for the securities of the other
mutual fund to be voted by the benefiWolders of the securities of the mutual fund.

connection with the diagram or

(5) Follow the requirementigeginstructions of Item 5 of Part A of this Form in

ltem 5 Fund Deta&;@

Under the h%@'g "Fund Details", disclose, in a table:
(@) t e of mutual fund that the mutual fund is best characterized as;
(b Q‘rhe date on which the mutual fund was started,;
Qc) the nature of the securities offered by the simplified prospectus;
\) (d)  whether the mutual fund is eligible as an investment for registered
retirement savings plans, registered retirement income funds or deferred profit sharing

plans;

(e) (paragraph revoked);
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() if this information is not contained in the table required by Item 8.1 of Part
A of this Form

(1) the amount of the management fee, including any performance or
incentive fee, charged to the mutual fund; and

(i) details concerning the operating expenses paid by the mutual fund
contemplated by Instruction (3) of Item 8.1 of Part A of this Form; and N

(i)  the amount of the fees and expenses payable in conno’q%u with
the independent review committee, charged to the mutual fund; and .
() any information required by subsection (5) of Iltem 5 oﬁ:\r't\A of this Form
to be contained in Part B.

INSTRUCTIONS: @

(2) In disclosing the date on which the mutual fund &Qd, use the date on which
the securities of the mutual fund first became availablgYo the public, which will be on, or
about, the date of the issuance of the first receipt & prospectus of the mutual fund.
For a mutual fund that formerly offered its securij rivately, disclose this fact.

(2) If the mutual fund pays a fee that is d&dmmined by the performance of the mutual
fund, the disclosure required by paragraﬁh) .1(1)(c) of Regulation 81-102 respecting
Mutual Funds to be described in a sigapljfied prospectus of the mutual fund should be
included in a footnote to the descri;@a f the incentive fee in the table.

3) Examples of types of m@ funds that could be listed in response to paragraph
(a) are money market, equy,*bond or balanced funds related, if appropriate, to a
geographical region, orcﬁw other description that accurately identifies the type of
mutual fund.

4) If the rightsQttached to the securities being offered are materially limited or
qualified by th ttached to any other class or series of securities of the mutual fund
or if anothe é@bs or series of securities of the mutual fund ranks ahead of or equally
with the sefmities being offered, include, as part of the disclosure provided in response
to par diaph (c), information regarding those other securities that will enable investors
to un&rstand the rights attaching to the securities being offered.

(§). In providing the disclosure contemplated by paragraph (f), provide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part A of this Form.

Item 6 Fundamental Investment Objectives

(1)  Set out under the heading "What Does the Fund Invest In?" and under the sub-
heading "Investment Objectives” the fundamental investment objectives of the mutual
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fund, including information that describes the fundamental nature of the mutual fund, or
the fundamental features of the mutual fund, that distinguish it from other mutual funds.

(2) Describe the nature of any securityholder or other approval that may be required
in order to change the fundamental investment objectives of the mutual fund and any of
the material investment strategies to be used to achieve those investment objectives.

3) Describe any restrictions on investments adopted by the mutual funds, bg@d
what is required under securities legislation, that pertain to the fundamental r@ of
the mutual fund. Q/

4) If the mutual fund purports to arrange a guarantee or insura in order to
protect all or some of the principal amount of an investment in the %ttua fund, include
this fact as a fundamental investment objective of the mutual fund $~

€) identify the person providing the guarantee or ins ce;

(b) provide the material terms of the guaram&q insurance, including the
maturity date of the guarantee or insurance; Q/

(c) if applicable, state that the guararg@;r insurance does not apply to the
amount of any redemptions before the maturity@ate of the guarantee or before the

death of the securityholder and that redemQMms before that date would be based on
the net asset value of the mutual fund at tP@_‘)lme; and

(d) modify any other disc@’required by this section appropriately.
(5) For an index mutual fun Q

(@) disclose th@e or names of the permitted index or permitted indices on
which the investments index mutual fund are based;

(b) br@Qjescribe the nature of that permitted index or those permitted
indices. C)

INSTRU S:

(2) %tate the type or types of securities, such as money market instruments, bonds,
e securities or securities of another mutual fund, in which the mutual fund will
pMMharily invest under normal market conditions.

(2) If the mutual fund primarily invests, or intends to primarily invest, or if its name
implies that it will primarily invest

@) in a particular type of issuer, such as foreign issuers, small capitalization
issuers or issuers located in emerging market countries;
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(b) in a particular geographic location or industry segment; or
(© in portfolio assets other than securities,
the mutual fund's fundamental investment objectives should so indicate.

3) If a particular investment strategy is an essential aspect of the mutual fu (f,bs
evidenced by the name of the mutual fund or the manner in which the mutu I%?d is
marketed, disclose this strategy as an investment objective. This instructiorf'}%ld be
applicable, for example, to a mutual fund that described itself as an "asget dllocation
fund” or a "mutual fund that invests primarily through the use of derivativr\gi)"

ltem 7 Investment Strategies “k

(2) Describe under the heading “What Does The Fund Ir@ In?” and under the
sub-heading “Investment Strategies” O

(@) the principal investment strategies that mutual fund intends to use in
achieving its investment objectives; and 0’\

(b) the process by which the mutual fﬂld’s portfolio adviser selects securities
for the fund’s portfolio, including any inve@mnt approach, philosophy, practices or
techniques used by the portfolio adviser oqbny particular style of portfolio management
that the portfolio adviser intends to folw

Cc if the mutual fun Eo securities of other mutual funds,
(c) ifth | f dn@ Id ities of oth | fund

0] whethe g:nutual fund intends to purchase securities of, or enter
into specified derivative actions for which the underlying interest is based on the
securities of, other m nds;

(i) %hether or not the other mutual funds may be managed by the
manager or a&)@&ate or associate of the manager of the mutual fund;

i)  what percentage of the net asset value of the mutual fund is
dedic o the investment in the securities of, or the entering into of specified
deriv&ve transactions for which the underlying interest is based on the securities of,
ot@smutual funds; and

(iv)  the process or criteria used to select the other mutual funds.
(2) Indicate what types of securities, other than those held by the mutual fund in

accordance with its fundamental investment objectives, may form part of the mutual
fund’s portfolio assets under normal market conditions.
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3) If the mutual fund intends to use derivatives

(@) for hedging purposes only, state that the mutual fund may use derivatives
for hedging purposes only;

(b) for non-hedging purposes, or for hedging and non-hedging purposes,
briefly describe (b

0] how derivatives are or will be used in conjunction WiQ her
securities to achieve the mutual fund’s investment objectives, Q/

(i) the types of derivatives expected to be used ay\ﬂai?/e a brief
description of the nature of each type, and 4

(i)  the limits of the mutual fund’s use of derivati ?"
(4)  State whether any, and if so what proportion, of 2@55&5 of the mutual fund

may or will be invested in foreign securities.

and frequent trading of portfolio securities as a ipal investment strategy to achieve
its investment objectives such that the portfolidtiurnover rate of the mutual fund is
expected to be more than 70%, describe Q 5

(5) If the mutual fund is not a money market f;rf&qgnd intends to engage in active

(@) the tax consequences Wcurityholders of an active portfolio turnover,

and Q.
(b) how the tax cons?@nces of, or trading costs associated with, the mutual
fund’s portfolio turnover m@f ct the mutual fund’s performance.

(6) If the mutual @may depart temporarily from its fundamental investment
objectives as a re& adverse market, economic, political or other considerations,

disclose any tempogry defensive tactics the mutual fund’s portfolio adviser may use or
intends to useé)%sponse to such conditions.

(7) De&itre any restrictions on investments adopted by the mutual fund, beyond
what is (e}jlired under securities legislation, that do not pertain to the fundamental
natur®Qf the mutual fund.

(B}. If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions under sections 2.12, 2.13 or 2.14 of Regulation 81-102
respecting Mutual Funds

(@) state that the mutual fund may enter into securities lending, repurchase or
reverse repurchase transactions; and
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(b) briefly describe
0] how those transactions are or will be entered into in conjunction
with other strategies and investments of the mutual fund to achieve the mutual fund’s
investment objectives;

(i) the types of those transactions to be entered into and give a brief
description of the nature of each type, and N

(i) the limits of the mutual fund’s entering into of those transi?&s.
9) For an index mutual fund, ,\(b"

€) for the 12 month period immediately preceding the@k of the simplified

prospectus, @

0] indicate whether one or more s ities represented more
than 10% of the permitted index or permitted indices; &

(i) identify that security or those %Mq{es; and
(i)  disclose the maximum ptg!entage of the permitted index or

permitted indices that the security or securiti%represented in the 12 month period, and

indices that the security or securif ferred to in paragraph (a) represented at the

(b)  disclose the maximum?§r}entage of the permitted index or permitted
most recent date for which that in@ ation is available.

(10) If the mutual fund fQteénds to sell securities short under section 2.6.1 of
Regulation 81-102 respe, Mutual Funds

(@) state&Qme mutual fund may sell securities short; and

(b) describe

Q‘(‘i) the short selling process, and
(i) how short sales of securities are or will be entered into in
cxnﬁnction with other strategies and investments of the mutual fund to achieve the
al fund’s investment objectives.

Item 8 (Revoked).
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[tem 9 Risks

(1) Set out specific information concerning any material risks associated with an
investment in the mutual fund, other than those risks previously discussed in response
to Item 4 of Part A of this Form, under the heading "What are the Risks of Investing in
the Fund?".

(2.1) If securities of a mutual fund representing more than 10% of the net asset'\\@e
of the mutual fund are held by a securityholder including another mutual f@, the
mutual fund must disclose Q/

(@) the percentage of the net asset value of the mutual f\b't‘hat those
securities represent at a date within 30 days of the date of the simplified prospectus of

the mutual fund; and

(b) the risks associated with a possible redemX®n requested by the
securityholder.

(2.2) If the mutual fund may hold securities of a foreighy mutual fund in accordance with
subsection 2.5(3)(b) of Regulation 81-102 respecggs utual Funds, disclose the risks
associated with that investment. Q/

(2) For a money market fund, include slosure to the effect that although the
mutual fund intends to maintain a consta Ice for its securities, there is no guarantee
that the price will not go up and down\\/

(3) Include specific cross-r rZ;ces to the risks described in response to
paragraph 1(b) of Item 4 of Pa f this Form that are applicable to the mutual fund.

4) If the mutual funo& more than one class or series of securities, disclose the

risks that the investm rformance, expenses or liabilities of one class or series may
affect the value of t@é@turities of another class or series, if applicable.

5) For an_iRdgx mutual fund, disclose that the mutual fund may, in basing its
investment igions on one or more permitted indices, have more of its net asset value
invested j or more issuers than is usually permitted for mutual funds, and disclose
the ri ssociated with that fact, including the possible effect of that fact on the
liquidiy{ and diversification of the mutual fund, its ability to satisfy redemption requests
alén the volatility of the mutual fund.

(6) If, at any time during the 12 month period immediately preceding the date of the
simplified prospectus, more than 10% of the net asset value of a mutual fund was
invested in the securities of an issuer, other than a government security or a security
issued by a clearing corporation, disclose

(@) the name of the issuer and the securities;
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(b) the maximum percentage of the net asset value of the mutual fund that
securities of that issuer represented during the 12 month period; and

(c) disclose the risks associated with these matters, including the possible or
actual effect of that fact on the liquidity and diversification of the mutual fund, its ability
to satisfy redemption requests and on the volatility of the mutual fund.

(7)  As applicable, describe the risks associated with the mutual fund enterin@%

Q/
(b«

(b)  securities lending, repurchase or reverse repurchase tra sg}[ions; and

(@) derivative transactions for non-hedging purposes;

(c) short sale transactions. @?‘

INSTRUCTIONS:

(1) Consider the mutual fund's portfolio investmentGBs a whole.

(2) Provide the disclosure in the context of tm tual fund's fundamental investment
objectives and investment strategies, outlining th risks associated with any particular
aspect of those fundamental investment o%@ves and investment strategies.

(3) Include a discussion of gener *«Q;,rket, political, market sector, liquidity, interest
rate, foreign currency, diversificatio dit, legal and operational risks, as appropriate.

4) Include a brief discussioxg general investment risks, such as specific company
developments, stock marke ditions, general economic and financial conditions in
those countries where @%vestments of the mutual fund are listed for trading,
applicable to the parti utual fund.

rgoked).

(6) In re Ing to subsection (6) above, it is necessary to disclose only that at a
i ' 12 month period referred to, more than 10% of the net assets of the
were invested in the securities of an issuer. Other than the maximum
perceNfage required to be disclosed under paragraph (6)(b), the mutual fund is not
re@ed to provide particulars or a summary of any such occurrences.

(5) (paragrap

Item 9.1 Investment Risk Classification Methodology
(1) Briefly describe the methodology used by the manager for the purpose of

identifying the investment risk level of the mutual fund as required by Item 5(2) in Part |
of 81-101F3.
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(2)  State how frequently the investment risk level of the mutual fund is reviewed.

3) Disclose that the methodology that the manager uses to identify the investment
risk level of the mutual fund is available on request, at no cost, by calling [toll-
free/collect call telephone number] or by writing to [address].

INSTRUCTION

&)

Include a brief description of the formulas, methods or criteria use the
manager of the mutual fund in identifying the investment risk level of the mutu d

Item 10 Suitability ,\(b"
Provide a brief statement of the suitability of the mutugLad for particular

investors under the heading "Who Should Invest in this FundQq/Xdescribing either or
both of the characteristics of the investor for whom the mutua d may or may not be

an appropriate investment, and the portfolios for which th tual fund is suited or for
which the mutual fund should not be used. &
INSTRUCTIONS: r\q’

Q

(2) In responding to the disclosure required byWhis Item, indicate the level of investor
risk tolerance that would be appropriate for i@stment in the mutual fund.

(1.1) Briefly describe how the ma has determined the level of investor risk
tolerance that would be appropriat@wvestment in the mutual fund.

(2) If the mutual fund is pa?&glarly unsuitable for certain types of investors or for
certain types of investment fgortfolios, emphasize this aspect of the mutual fund, and
disclose both the types Mvestors who should not invest in the mutual fund, with
regard to investments oth a short and long term basis, and the types of portfolios

that should not inv he mutual fund. Conversely, it might be appropriate to discuss
whether the mut@%nd is particularly suitable for particular investment objectives.
@rVoked).

ltem 11
ltem O Distribution Policy
State under the heading "Distribution Policy" whether distributions are made by

tPﬁs utual fund in cash or reinvested in securities of the mutual fund, and indicate when
distributions are made.
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Item 13 Financial Highlights
13.1 (Revoked)
13.2 lllustration of Fund Expenses Indirectly Borne by Investors

(1) Under the heading "Fund Expenses Indirectly Borne by Investors”, provide_an
example of the share of the expenses of the mutual fund indirectly borne by inv ,
containing the information and based on the assumptions described in subsecti(@ .

(2)  The information to be provided under this Item shall be an investoks Qr/nulative
proportional share of the fees and expenses paid by the mutual fund, irNJI lars, over a
period of 1, 3, 5 and 10 years, assuming: 4

(@ aninitial investment of $1,000; ?"

(b)  a total annual return of the mutual fund of 59 each year, calculated in
accordance with section 15 of Regulation 81-102 respecﬁﬁq utual Funds;

the 10 year period as they were in the last com financial year of the mutual fund,
excluding any performance fees paid in a year wiwth would not have been paid had the
mutual fund earned a total return of 5% in th@ast completed financial year.

(© a management expense ratio of th hqq(ual fund the same throughout
)éh

intended to help an investor comp e cost of investing in the mutual fund with the
cost of investing in other mutual , shows the amount of fees and expenses paid by
the mutual fund that are indire% orne by an investor, and describes the assumptions

used. @

(4) The managem @pense ratio used in calculating the disclosure to be provided
under this Item is c ed in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund,C&tinuous Disclosure (c. V-1.1, r. 42).

(3) Provide an introduction to thg\Qi;closure that explains that the disclosure is

(5) Provj (Q cross-reference to the disclosure provided under Item 8 of Part A of
this For mformation about fees and expenses paid directly by the investor which
are no ded in the calculation of management expense ratio.

I@M Additional Information

(1) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities
regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form.
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(2)  This Item does not apply to requirements of securities legislation that are form
requirements for a prospectus.

INSTRUCTIONS:

(1)  See Instruction (1) to Item 12 of Part A of this Form for examples of disclosure
that might appropriately be made under these Items. (b

(2) For a simplified prospectus that is not part of a multiple SP, proymee Mthis
disclosure either under this Item or under Item 12 of Part A of this Form, wrﬂﬁer IS
more appropriate. .

(3) For a multiple SP, this disclosure should be provided unﬂd%: this Item if the
disclosure does not pertain to all of the mutual funds described i document. If the
disclosure pertains to all of those funds, the disclosure should Iyﬁ)vided in the fund-
specific disclosure required or permitted under Item 12 of Part this Form.

Decision 2001-C-0283, Sch. 81-101F1; M.O. 2004-01, g(gc%o 2005-06, s. 4 and 7;
M.O. 2006-03, ss. 2 and 4; M.O. 2008-06, ss. 13 agf) 16; M.O. 2010-13, s. 20; M.O.
2012-07, s. 4. N

(1/0
‘bQ

Q}\/
?{2
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information form
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instrugtighs
to help you provide this disclosure are printed in italic type. Q

(2) Terms defined in Regulation 81-101 respecting Mutual Fun P(rkspectus
Disclosure (c. V-1.1, r. 38), Regulation 81-102 respecting Mutual Funds& 211, r. 39)
or Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1¢1, r.*41) and used
in this Form have the meanings that they have in those r tions. However,
subsection 1.3(3) of Regulation 81-102 respecting Mutual Fund@ es not apply to this
Form.

(3)  An annual information form is intended to supple«‘q@the information contained
in the related simplified prospectus. Information C(mt?ined in the related simplified
prospectus need not be repeated except as requirf®J ¥o make the annual information
form comprehensible as an independent docqébvt. Generally speaking, all of the
disclosure required to be provided in connec#dn with a particular requirement of
Form 81-101F1 ("the SP Form") in order atisfy statutory disclosure requirements
should be contained in the simplified pros@) us. For some Items, it may be appropriate
to expand in the annual informatiogNfgrm on matters discussed in the simplified
prospectus; for instance, a mutual @ﬁganization may wish to describe in an annual
information form some of its o al services in more detail than in the simplified
prospectus. Generally speaking)wever, an annual information form is intended to
provide disclosure about d¥fetent matters than those discussed in the simplified
prospectus, which may ﬁssistance or interest to some investors.

4) Unless othe&Q@required by this Form, information may be presented in a
different format tyle in an annual information form than in a simplified prospectus.
An annual infg ton form is required by Regulation 81-101 to be presented in a format
that assists (R _padability and comprehension. This Form generally does not mandate
the use pecific format to achieve this goal and mutual funds are encouraged to
use, ropriate, tables, captions, bullet points or other organizational techniques
that a@ist in presenting the disclosure clearly.

(3). An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form (b
(8)  An annual information form pertains to one mutual fund but, unlike a s '\fied
prospectus, is not required to be divided into a discrete Part A section, pe‘%g to
general disclosure, and a Part B section, pertaining to fund-specific disclo%ge‘

(9) It is not necessary to disclose the Items required by this%:r'n\in an annual
information form in any particular order or under any particular hgatiwg. This is unlike
the rule for a simplified prospectus, which provides that infogg¥tion contained in a
simplified prospectus must be in the order and under the hea S required by the SP

Form. &O

Consolidation of Annual Information Forms into a Murlt\kpl; AlF

(10) Section 5.4 of Regulation 81-101 requ@n annual information form to be
consolidated with one or more other annual inforiation forms into a multiple AIF if the
related simplified prospectuses are consoli into a multiple SP. As the Regulation
does not prevent the consolidation of aﬂwal information forms even if the related
simplified prospectuses are not cons ﬂ@ted, a mutual fund organization may prepare
one multiple AIF that pertains l@ of its mutual funds, even if the simplified
prospectuses for those mutual qus re not fully or even partially consolidated.

(11) Unlike the situation multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be b%eparately.

(12) Unlike the i, Ql?éments for a multiple SP, there are no requirements that
disclosure conce n@ each mutual fund described in a multiple AIF be organized in any
particular ma or order. In particular, it is not necessary to use the catalogue
approach reduiged to be used in a multiple SP in which disclosure about individual

mutual f IS required to be separately presented. Information may be presented
separ for each mutual fund, or consolidated, at the option of the mutual fund
orgariNation.

(IQ The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each ltem
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Mutual Funds, a section, party,

class or series of a class of securities of a mutual fund that is referable to a se e
portfolio of assets is considered to be a separate mutual fund. Those princigigstare
applicable to Regulation 81-101 and this Form. Q/

Item 1 Front Cover Disclosure ,\(b"

1.1  For aSingle AIF “k

?~

(2) Indicate on the front cover whether the document a preliminary annual
information form, a pro forma annual information form or an@wual information form.

(2) Indicate on the front cover the name of the tual fund to which the annual
information form pertains. If the mutual fund hag Mdfe than one class or series of
securities, indicate the name of each of those @es or series covered in the annual
information form.

4
3) Despite securities legislation, statQpn the front cover of a preliminary annual
information form the following: \\/

"A copy of this annual § %ation form has been filed with [the securities
authority(ies) in each of/certain?‘g\}e provinces/provinces and territories of Canada] but
has not yet become final fo purpose of a distribution. Information contained in this
annual information forn&bnot be complete and may have to be amended. The
securities described i annual information form may not be distributed to you until a
receipt for the annu rmation form is obtained by the mutual fund from the securities

regulatory [authgyity§es)].”

4) Ifac ﬁrﬁercial copy of the preliminary annual information form is prepared, print
the legen rred to in subsection (3) in red ink.

(5) Qor a preliminary annual information form or annual information form, indicate the
d f the document, which shall be the date of the certificates for the document. This
d™® shall be within 3 business days of the date it is filed with the securities regulatory
authority. Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.

(6)  State, in substantially the following words:
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"No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise."”

1.2  For a Multiple AIF

(2) Indicate on the front cover whether the document is a preliminary annual
information form, a pro forma annual information form or an annual information form_for
each of the mutual funds to which the document pertains. N

(2) Indicate on the front cover the names of the mutual funds and, at thtfﬁlon of
the mutual funds, the name of the mutual fund family to which the docum(;gﬁ rtains. If
the mutual fund has more than one class or series of securities, indicggedhe name of
each of those classes or series covered in the document. 4

3) Despite securities legislation, state on the front cover of a ument that contains
a preliminary annual information form the following:

"A copy of this annual information form has bﬁg@filed with [the securities
authority(ies)] in each of/certain of the provinces/pr ces and territories of Canada]
but has not yet become final for the purpose of a_dN{bution. Information contained in
this annual information form may not be complgﬁnd may have to be amended. The
securities described in this annual information forA may not be distributed to you until a
receipt for the annual information form is ob@ed by the mutual fund from the securities
regulatory [authority(ies)]."

4) If a commercial copy of ?%ument that contains a preliminary annual
information form is prepared, prinQ1 legend referred to in subsection (3) in red ink.

(5) If the document comiaidhs a preliminary annual information form or annual
information form, indica date of the document, which shall be the date of the
certificates for the do @ﬂ. This date shall be within 3 business days of the date it is
filed with the secu 'é‘regulatory authority. Write the date of the document in full,
writing the nam the month in words. A document that is a pro forma multiple AlF
need not be d&but may reflect the anticipated date of the multiple AIF.

(6) StQ‘i’n substantially the following words: "No securities regulatory authority has
expreén opinion about these [units/shares] and it is an offence to claim otherwise."”
It

N\

Include a table of contents.

Table of Contents

Item 3 Name, Formation and History of the Mutual Fund

(1)  State the full name of the mutual fund and the address of its head or registered
office.
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(2)  State the laws under which the mutual fund was formed and the date and
manner of its formation.

(3) Identify the constating documents of the mutual fund and, if material, state
whether the constating documents have been amended in the last 10 years and
describe the amendments.

4) If the mutual fund's name has been changed in the last 10 years, sde\the
mutual fund's former name or names and the date on which it was changed. Q/

(5) Disclose, and provide details about, any major events affecting thp\(r%hf'ual fund in
the last 10 years. Include information, if applicable, about 4

(@ the mutual fund having participated in, or b formed from, an
amalgamation or merger with one or more other mutual funds;

(b) the mutual fund having participated in arvﬂeorganization or transfer of
assets in which the securityholders of another issue‘rl/became securityholders of the
mutual fund; N

(© any changes in fundamental inves(t%ﬂent objectives or material investment
strategies; Q .

(d) any changes in the por{Qlip adviser or changes in, or of control of, the
N

manager; and Q_

(e) the mutual fund,gﬂe it filed a prospectus as a mutual fund, having
existed as a closed-end in\@(m nt fund, non-public mutual fund or other entity.

ltem 4 Investm estrictions

(1) Include a s@ement to the effect that the mutual fund is subject to certain
restrictions an @ctices contained in securities legislation, including Regulation 81-102
respecting éﬂa Funds, which are designed in part to ensure that the investments of
the mutyfdfund are diversified and relatively liquid and to ensure the proper
admilr& on of the mutual fund, and state that the mutual fund is managed in

accor@nce with these restrictions and practices.

()). If the mutual fund has received the approval of the securities regulatory
authorities to vary any of the investment restrictions and practices contained in
securities legislation, including Regulation 81-102 respecting Mutual Funds, provide
details of the permitted variations.

(2.1) If the mutual fund has relied on the approval of the independent review
committee and has satisfied the relevant requirements of Regulation 81-107 respecting
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Independent Review Committee for Investment Funds (c. V-1.1, r. 43) to vary any of the
investment restrictions and practices contained in securities legislation, including
Regulation 81-102 respecting Mutual Funds, provide details of the variations.

(2.2) If the mutual fund has relied on the approval of the independent review
committee to implement a reorganization with, or transfer of assets to, another mutual
fund or to proceed with a change of auditor of the mutual fund as permitted_by
Regulation 81-102 respecting Mutual Funds, provide details. N

(3)  (paragraph revoked). Q/Q

(4)  State the restrictions on the investment objectives and strategies ]@é‘rise out of
any of the following matters: 4

1. Whether the securities of the mutual fund are WI” be a qualified
investment within the meaning of the ITA for retirement s gs plans, retirement

income funds, education savings plans, deferred proflt ing plans or other plans
registered under the ITA. &

2. Whether the securities of the mutua Ibgl’are or will be recognized as a
registered investment within the meaning of the

3. Whether the securities of the @tual fund will constitute foreign property
within the meaning of the ITA.

(5) State whether the mutual fu S dewated in the last year from the rules under
the ITA that apply to the status o ecurities as

(@) qualified inves eY; within the meaning of the ITA for retirement savings
plans, retirement incom s, education savings plans, deferred profit sharing plans
or other plans register der the ITA; or

(b) regj tged investments within the meaning of the ITA.

(6)  Stat be consequences of any deviation described in response to
subsectig

Item Q Description of Securities Offered by the Mutual Fund

(I\). State the description or the designation of securities, or the series or classes of
securities, offered by the mutual fund under the related simplified prospectus and
describe the securities or all material attributes and characteristics, including

(@) dividend or distribution rights;

(b)  voting rights;
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(c) liquidation or other rights upon the termination of the mutual fund,

(d) conversion rights;

(e) redemption rights; and

)] provisions as to amendment of any of these rights or provisions. '\(b
(2) Describe the rights of securityholders to approve Q/Q

(@) the matters set out in section 5.1 of Regulation 81-102 repé%lt’i‘ng Mutual

Funds; and 4

(b)  any matters provided for in the constating docume@ the mutual fund.
ltem 6 Valuation of Portfolio Securities O

(1) Describe the methods used to value the vari@ys types or classes of portfolio
assets of the mutual fund and its liabilities for the p&bo e of calculating net asset value.

(2.1) If the valuation principles and practices gvfablished by the manager differ from
Canadian GAAP, describe the differences. Q “

practices described in subsection isclose when and to what extent that discretion
may be exercised and, if it has b? xercised in the past 3 years, provide an example
of how it has been exercised ?..'f it has not been exercised in the past 3 years, so

state. @

ltem 7 Calculat f Net Asset Value

(2) If the manager has discr@y deviate from the mutual fund's valuation

based on the al fund's net asset value next determined after the receipt of a
purchase ordQ And a redemption order. Describe the method followed or to be followed
by the m und in determining the net asset value.

(1) State thaéLE tg issue and redemption price of securities of the mutual fund is

(2) %tate the frequency at which the net asset value is determined and the date and
tir@f day at which it is determined.

(2.1) Describe the manner in which the net asset value and the net asset value per

security of the mutual fund will be made available to the public and state the information
will be available at no cost to the public.
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3) If a money market mutual fund intends to maintain a constant net asset value per
security, disclose this intention and disclose how the mutual fund intends to maintain
this constant net asset value.

ltem 8 Purchases and Switches

(1) Describe the procedure followed or to be followed by investors who desire to
purchase securities of the mutual fund or switch them for securities of other rp{fbal

funds. Q

(2)  State that the issue price of securities is based on the net as?é% glfue of a
security of that class, or series of a class, next determined after thq\r eipt by the
mutual fund of the purchase order. 4

(3) Describe how the securities of the mutual fund are of uted. If sales are
effected through a principal distributor, give brief details of a rrangements with the
principal distributor. O

4) Describe all available purchase options and staf, if applicable, that the choice of
different purchase options requires the investor to R #fferent fees and expenses and,
if applicable, that the choice of different pu‘.sée options affects the amount of
compensation paid by a member of the organizati@h of the mutual fund to the dealer.
4

(5) Disclose that a dealer may make ﬂpwsion in arrangements that it has with an
investor that will require the investor {&§cpmpensate the dealer for any losses suffered
by the dealer in connection with a@ settlement of a purchase of securities of the
mutual fund caused by the inves@

issue price will be fixed the initial distribution period, and state when the mutual
fund will begin issuin%. rities at the net asset value per security of the mutual fund.

Item 9 R(%&ption of Securities

(1) Des '@)t e procedures followed, or to be followed, by an investor who desires
to redee urities of the mutual fund, specifying the procedures to be followed and
docu o be delivered before a redemption order pertaining to securities of the
mutudfund is accepted by the mutual fund for processing and before payment of the
pméeds of redemption is made by the mutual fund.

(6) For a mutual fund th& i3 being sold on a best efforts basis, state whether the

(2)  State that the redemption price of the securities is based on the net asset value
of a security of that class, or series of a class, next determined after the receipt by the
mutual fund of the redemption order.

(3) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suffered
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by the dealer in connection with any failure of the investor to satisfy the requirements of
the mutual fund or securities legislation for a redemption of securities of the mutual
fund.

4) Discuss the circumstances under which the mutual fund may suspend
redemptions of the securities of the mutual fund.

Item 10 Responsibility for Mutual Fund Operations '\(b
10.1 General Q/Q

Describe how each of the following aspects of the operations of jutual fund
are administered and who administers those functions: 4

(@ the management and administration of the al fund, including
valuation services, fund accounting and securltyholder rards, other than the
management of the portfolio assets;

(b)  the management of the portfolio asgqts, including the provision of
investment analysis or investment recommenda%he and the making of investment

decisions; (l/

(c) the purchase and sale of p ho assets by the mutual fund and the
making of brokerage arrangements relatanyJ the portfolio assets;

(d) the distribution of the @}ﬁes of the mutual fund;
(e) if the mutual fund§trust, the trusteeship of the mutual fund,;

) if the mutu is a corporation, the oversight of the affairs of the mutual
fund by the directors mutual fund;

() the c&odianship of the assets of the mutual fund; and

(h) 69 oversight of the manager of the mutual fund by the independent review
committ6Q~
INSTQJCTION:

\ The disclosure required under Item 10.1 may be provided separately from, or
combined with, the detailed disclosure concerning the persons that provide services to
the mutual fund required by Items 10.2 through 10.10.
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10.2 Manager

(1) State the name, address, telephone number, e-mail address and, if applicable,
website address of the manager of the mutual fund.

(2) List the names and home addresses in full or, alternatively, solely the
municipality of residence or postal address, and the respective positions and offices
held with the manager and their respective principal occupations at, and within tﬁbS
years preceding, the date of the annual information form, of all partners, direcgxs“and
officers of the manager of the mutual fund at the date of the annual informatiofi%n

3) If a partner, director or officer of the manager of the mutual fun ﬁé’held more
than one office with the manager of the mutual fund within the past % years, state only
the current office held.

4) If the principal occupation of a director or officer of th anager of the mutual
fund is with an organization other than the manager of mutual fund, state the
principal business in which the organization is engaged. &

mutual fund may be terminated, and include a bEgNlescription of the essential terms of

(5) Describe the circumstances under which a hgqgement with the manager of the
this agreement. @

4
10.3 Portfolio Adviser Q‘)Q
(2) If the manager of the mutua@/provides the portfolio management services in
ate.

connection with the mutual fund,

and municipality of the al or head office for each portfolio adviser of the mutual

unda. Q@

(@) 69 extent to which investment decisions are made by certain individuals
employe @-the manager or a portfolio adviser and whether those decisions are
subjec e oversight, approval or ratification of a committee; and

(2) If the manager does gtgr:)vide portfolio management services, state the names

(3) State

(b)  the name, title, and length of time of service of the person or persons
eMPloyed by or associated with either the manager or a portfolio adviser of the mutual
fund who is or are principally responsible for the day-to-day management of a material
portion of the portfolio of the mutual fund, implementing a particular material strategy or
managing a particular segment of the portfolio of the mutual fund, and each person's
business experience in the last 5 years.
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4) Describe the circumstances under which any agreement with a portfolio adviser
of the mutual fund may be terminated, and include a brief description of the essential
terms of this agreement.

10.4 Brokerage Arrangements

(1) If any brokerage transactions involving the client brokerage commissions of_the
mutual fund have been or might be directed to a dealer in return for the provision y
good or service, by the dealer or a third party, other than order execution, state Q

(@) the process for, and factors considered in, selecting a d Ieﬂﬁ) effect
securities transactions for the mutual fund, including whether receni "goods or
services in addition to order execution is a factor, and whether an % the process
may differ for a dealer that is an affiliated entity;

(b) the nature of the arrangements under which or&xecution goods and
services or research goods and services might be provide O

(c) each type of good or service, other thafl/order execution, that might be
provided; and 0’\

(d) the method by which the pomélio adviser makes a good faith
determination that the mutual fund, on wh§sSs *behalf the portfolio adviser directs any
brokerage transactions involving client broK®rage commissions to a dealer in return for
the provision of any order executi ods and services or research goods and
services, by the dealer or a third pa@%ﬁeives reasonable benefit considering both the
use of the goods or services andQe mount of client brokerage commissions paid.

involving the client brok commissions of the mutual fund have been or might be
directed to a dealer i n for the provision of any good or service, by the dealer or
third party, other th %Uer execution, state

(2)  Since the date of the&s?gnnual information form, if any brokerage transactions

(@) ype of good or service, other than order execution, that has been
provided to anager or the portfolio adviser of the mutual fund; and

the name of any affiliated entity that provided any good or service referred
to in Pgragraph (a), separately identifying each affiliated entity and each type of good or
se@e provided by each affiliated entity.

(3) If any brokerage transactions involving the client brokerage commissions of the
mutual fund have been or might be directed to a dealer in return for the provision of any
good or service, by the dealer or a third party, other than order execution, state that the
name of any other dealer or third party that provided a good or service referred to in
paragraph (2)(a), that was not disclosed under paragraph (2)(b), will be provided upon
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request by contacting the mutual fund or mutual fund family at [insert telephone number]
or at [insert mutual fund or mutual fund family e-mail address].

INSTRUCTIONS:

Terms defined in Regulation 23-102 respecting Use of Client Brokerage
Commissions (c. V-1.1, r. 7) have the same meaning where used in this Item.
N2

10.5 Principal Distributor Q

(1) If applicable, state the name and address of the principal distributo?gggmutual

fund. \

(2) Describe the circumstances under which any agreeme ith the principal
distributor of the mutual fund may be terminated, and include afQNet description of the
essential terms of this agreement.

(2) List the names and home addresses N(Jff or, alternatively, solely the
municipality of residence or postal address, an?l(% principal occupations at, or within
the 5 years preceding, the date of the annual in ation form, of all directors or officers
of an incorporated mutual fund or of the |nd|@ual trustee or trustees, if any, of a mutual
fund that is a trust.

10.6 Directors, Officers and Trustees

(2) State, for a mutual fund tha?} trust, the names and municipality of residence
for each person that is responS| performing the trusteeship function of the mutual

fund.
3) Indicate, for an in rated mutual fund, all positions and offices with the mutual
fund then held by eac on named in response to subsection (1).

4) If the pri ig occupation of a director, officer or trustee is that of a partner,
director or offié%x a company other than the mutual fund, state the business in which

ngaged.

the compa
(5) ctor or officer of an incorporated mutual fund has held more than one
positidd in the mutual fund, state only the first and last position held.

(3). For a mutual fund that is a limited partnership, provide the information required
by this Item for the general partner of the mutual fund, modified as appropriate.

10.7 Custodian

(1) State the name, municipality of the principal or head office, and nature of
business of the custodian and any principal sub-custodian of the mutual fund.
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(2) Describe generally the sub-custodian arrangements of the mutual fund.
INSTRUCTION:

A "principal sub-custodian” is a sub-custodian to whom custodial authority has
been delegated in respect of a material portion or segment of the portfolio assets of the
mutual fund. N

10.8 Auditor Q/Q
State the name and municipality of the auditor of the mutual fund.,\(b"
10.9 Registrar “k

If applicable, state the name of the registrar of securiti€ the mutual fund and
the municipalities in which the register of securities of the n@al fund are kept.

A

10.10 Other Service Providers Q/

State the name, municipality of the prin@@ or head office, and the nature of
business of each other person that provides séfvices relating to portfolio valuation,
securityholder records, fund accounting, o )ker material services, in respect of the
mutual fund, and describe the material ﬁ%atures of the contractual arrangements by
which the person has been retained. \\/

ltem 11 Conflicts of Intere
11.1 Principal Holders cgkeg;rities

(1)  The informatio @ired in response to this Item shall be given as of a specified
date within 30 daysé%e the date of the annual information form.

(2) Disclos @ number and percentage of securities of each class or series of
voting secu ég of the mutual fund and of the manager of the mutual fund owned of
record or, ficially, directly or indirectly, by each person that owns of record, or is
known e mutual fund or the manager to own beneficially, directly or indirectly, more
than N% of any class or series of voting securities, and disclose whether the securities
anévned both of record and beneficially, of record only, or beneficially only.

(3) For any entity that is named in response to subsection (2), disclose the name of
any person of which that entity is a "controlled entity".

4) If any person named in respect of subsection (2) owns of record or beneficially,
directly or indirectly, more than 10% of any class of voting securities of the principal
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distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.

(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(@)  of the mutual fund: ,\(b

(1) in the mutual fund if the aggregate Ilevel of Gﬁrship
exceeds 10%;
N

(i) in the manager; or 4
(i) in any person that provides services to&?rﬁutual fund or the

manager; and
&O

0] in the mutual fund if theNaYgregate level of ownership
exceeds 10%; (1/6

(b) of the manager:

(i) in the manager; or Q .
@ii)  in any person tWrovides services to the mutual fund or the
manager. Q.
(6) Disclose the percentag?ﬁecurities of each class or series of voting or equity
securities beneficially owned\ditectly or indirectly, in aggregate, by all the independent
review committee memb the mutual fund:
(@) in theq@fal fund if the aggregate level of ownership exceeds 10%;
(b) & manager; or
(c Q'rn any person that provides services to the mutual fund or the manager.
11.2 &Gfliated Entities
(I\). State whether any person that provides services to the mutual fund or the
manager in relation to the mutual fund is an affiliated entity of the manager, and show

the relationships of those affiliated entities in the form of an appropriately labelled
diagram.
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(2)  State that disclosure of the amount of fees received from the mutual fund by
each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.

(3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship. (b

INSTRUCTIONS: Q'\
(1) A person is an "affiliated entity" of another person if one is a subsj iar?/entity of

the other or if both are subsidiary entities of the same person or if ea& f*them is a
controlled entity of the same person. 4

(2) A personis a"controlled entity" of a person if @?‘
(@)  inthe case of a person O

0] voting securities of the first-n‘q}%ioned person carrying more

than 50% of the votes for the election of directorg Bxg*held, otherwise than by way of

security only, by or for the benefit of the other p , and

(i) the votes carried by the?ourities are entitled, if exercised, to elect
a majority of the directors of the firstmenti&b person;

(b) in the case of a par \ﬁ) that does not have directors, other than a
limited partnership, the second td®ned person holds more than 50% of the interests

in the partnership; or ?~

(c) in the cas@ limited partnership, the general partner is the second-
mentioned person.

(3) Apersoni gsubsidiary entity" of another person if
@) @ a controlled entity of

O thatother,

ﬁ (i) that other and one or more persons, each of which is a controlled
ety of that other, or

(i) 2 or more persons, each of which is a controlled entity of that other;
or

(b) it is a subsidiary entity of a person that is that other’s subsidiary entity.
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4) For the purposes of subsection (1) of Iltem 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.

11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fund
is subject to the restrictions set out in section 4.1 of Regulation 81-102 resp fﬂpg

Mutual Funds, and summarize section 4.1 of Regulation 81-102 respectin tual
Funds. Q/
Item 12 Fund Governance ,\(b"

(2) Provide detailed information concerning the governance T\Qhe mutual fund,
including information concerning: 6‘

(@) the mandate and responsibilities of the indep nt review committee and
the reasons for any change in the composition of the MAJependent review committee
since the date of the most recently filed annual informarEBn form;

(a.1) any other body or group that has(:@onsibility for fund governance and
the extent to which its members are independew of the manager of the mutual fund;
and .

go)

(b)  descriptions of the poli 'e@practices or guidelines of the mutual fund or
the manager relating to business @Les, sales practices, risk management controls

and internal conflicts of interest, if the mutual fund or the manager have no such
policies, practices or guideline tatement to that effect.

(2) If the mutual func@s to use derivatives or sell securities short, describe the
policies and practice utual fund to manage the risks associated with engaging
in those types of tr Qmons

3) In the df)%ﬁure provided under subsection (2), include disclosure of

hether there are written policies and procedures in place that set out the
obje nd goals for derivatives trading and short selling and the risk management
proce res applicable to those transactions;

\ (b)  who is responsible for setting and reviewing the policies and procedures
referred to in paragraph (a), how often are the policies and procedures reviewed, and
the extent and nature of the involvement of the board of directors or trustee in the risk
management process;
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(c) whether there are trading limits or other controls on derivative trading or
short selling in place and who is responsible for authorizing the trading and placing
limits or other controls on the trading;

(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and

(e)  whether risk measurement procedures or simulations are used to tq{be
portfolio under stress conditions. Q

4) If the mutual fund intends to enter into securities lending, repurch eg)l/reverse
repurchase transactions, describe the policies and practices of the @Jal fund to
manage the risks associated with those transactions. 4

(5) In the disclosure provided under subsection (4), includeac‘ sure of

(@ the involvement of an agent to administer th sactions on behalf of the
mutual fund, and the details of the instructions provided &t e mutual fund to the agent
under the agreement between the mutual fund and the’})gent;

(b)  whether there are written policies ?@Jrocedures in place that set out the
objectives and goals for securities lending, Wepurchase transactions or reverse
repurchase transactions, and the risk mana@nent procedures applicable to the mutual
fund's entering into of those transactions;

(c) who is responsible fo \lﬁg and reviewing the agreement referred to in
paragraph (a) and the policies aq rocedures referred to in paragraph (b), how often
the policies and procedures ar iewed, and the extent and nature of the involvement
of the board of directors or@t e in the risk management process;

(d)  whether are limits or other controls in place on the entering into of
those transactions mutual fund and who is responsible for authorizing those limits
or other controls& ose transactions;

(e) @ether there are individuals or groups that monitor the risks independent
of those nter into those transactions on behalf of the mutual fund; and

) whether risk measurement procedures or simulations are used to test the
p@\@slio under stress conditions.

(6) If the mutual fund held securities of other mutual funds during the year, provide
details on how the manager of the mutual fund exercised its discretion with regard to the
voting rights attached to those securities when the securityholders were called upon to
vote.
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(7 Unless the mutual fund invests exclusively in non-voting securities, describe the
policies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

(@) the procedures followed when a vote presents a conflict between the
interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser; (b

(b)  any policies and procedures of the mutual fund's portfolio advise ny
other third part, that the mutual fund follows, or that are followed on the muﬁ&und's
behalf, to determine how to vote proxies relating to portfolio securities. (b"

State that the complete policies and procedures that the mytual fund follows
when voting proxies relating to portfolio securities are available o Fguest, at no costs,
by calling [toll-free/collect] [insert the toll-free telephone numb telephone number
where collect calls are accepted] or by writing to [address]. @

(8) State that the mutual fund's proxy voting record fof({hgmost recent period ended
June 30 is available free of charge to any securityMolder of the mutual fund upon
request at any time after August 31 of the s ear. Give address, if any, for
consulting the proxy voting record on the fund's et site.

(9) Describe the policies and proced of the mutual fund relating to the

monitoring, detection and deterrence of sﬂgr -term trades of mutual fund securities by
investors. If the mutual fund has no s@,policies and procedures, provide a statement

to that effect. Q_
(10) Describe any arrangené, whether formal or informal, with any person, to
permit short-term trades in@“u ities of the mutual fund, including
(@ the nam ch person; and
(b) the te%s of such arrangements, including:
@ any restrictions imposed on the short-term trades; and

O (i) any compensation or other consideration received by the manager,
the mQual fund or any other party pursuant to such arrangements.

I RUCTION:
(1) The disclosure provided under this Item should make appropriate distinctions
between the risks associated with the intended use by the mutual fund of derivatives for

hedging purposes as against the mutual fund's intended use of derivatives for non-
hedging purposes.
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The mutual fund's policies and procedures for proxy voting must comply with
section 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(c. V-1.1,r. 42).

(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
Committee for Investment Funds requires the manager to have policies and procedures

relating to conflicts of interest. '\
ltem 13 Fees and Expenses Q/Q
13.1 Management Fee Rebate or Distribution Programs ,\(b"

(2) Disclose details of all arrangements that are in effect or will e"l‘h effect during the
currency of the annual information form that will result, direc %7 indirectly, in one
securityholder in the mutual fund paying as a percentagle‘ the securityholder's
investment in the mutual fund a management fee that (@rs from that payable by
another securityholder. &

(2) In the disclosure required by subsection (1) déélﬁbe:

Q

(& who pays the management fee; q/
4

(b)  whether a reduced fee is paiQat the relevant time or whether the full fee is
paid at that time with a repayment of Wtion of the management fee to follow at a later

date; Q.

(© who funds the réﬁon or repayment of management fees, when the
reduction or repayment is mgde and whether it is made in cash or in securities of the
mutual fund, O

(d)  whet Qﬁé differing management fees are negotiable or calculated in
accordance with d schedule;

(e) @1e management fees are negotiable, the factors or criteria relevant to
the negotj s and state who negotiates the fees with the investor;

) whether the differing management fees payable are based on the number
o&ue of the securities of the mutual fund purchased during a specified period or the
ndXNber or value of the securities of the mutual fund held at a particular time; and

(9) any other factors that could affect the amount of the management fees
payable.
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3) Disclose the income tax consequences to the mutual fund and its securityholders
of a management fee structure that results in one securityholder paying a management
fee that differs from another.

ltem 14 Income Tax Considerations

(1) State in general terms the bases upon which the income and capital receiptgs of
the mutual fund are taxed.

(2)  State in general terms the income tax consequences to the holdé?BQ)f the
securities offered of: .

(@) any distribution to the holders in the form of dividepds “or otherwise,
including amounts reinvested in securities of the mutual fund,

(b) the redemption of securities; O®

(d) any transfers between mutual funds. '\q/

(© the issue of securities; and

Item 15 Remuneration of Directors, Officgvs and Trustees

4
Q) If the management functions of thle)utual fund are carried out by employees of
the mutual fund, provide for those eqyloyees the disclosure concerning executive
compensation that is required to b@bvided for executive officers of an issuer under
securities legislation. Q

X& under which compensation was paid or payable by
st recently completed financial year of the mutual fund, for
the services of direc f the mutual fund, members of an independent board of
governors or advis ard of the mutual fund and members of the independent review

committee of th tual fund, including the amounts paid, the name of the individual
and any expeg/eimbursed by the mutual fund to the individual

(a Q'rn that capacity, including any additional amounts payable for committee
partici&aé:&

(2) Describe any arran
the mutual fund during t

or special assignments; and

\e (b) as consultant or expert.

(3) For a mutual fund that is a trust, describe the arrangements, including the
amounts paid and expenses reimbursed, under which compensation was paid or
payable by the mutual fund during the most recently completed financial year of the
mutual fund for the services of the trustee or trustees of the mutual fund.
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INSTRUCTION:

The disclosure required under Item 15(1) regarding executive compensation for
management functions carried out by employees of a mutual fund must be made in
accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (c. V-1.1, r. 24).

Item 16 Material Contracts '\(b
(1)  List and provide particulars of: Q/Q

(@) the articles of incorporation, continuation or amalgamation tfbaeclaration
of trust or trust agreement of the mutual fund, limited partnership g%ement or any

other constating or establishing documents of the mutual fund, ?“

(b) any agreement of the mutual fund or trustee the manager of the
mutual fund,

(c) any agreement of the mutual fund, th‘i/manager or trustee with the
portfolio adviser or portfolio advisers of the mutual fulg;

(d) any agreement of the mutual fu(r]d, the manager or trustee with the
custodian of the mutual fund; Q )

(e) any agreement of the Wual fund, the manager or trustee with the
principal distributor of the mutual fu@nd

() any other contraﬁr agreement that can reasonably be regarded as
material to an investor in thetgecCurities of the mutual fund.

(2)  State a reason ime at which and place where the contracts or agreements
listed in responseQ bsection (1) may be inspected by prospective or existing
securityholders.

(3) Inclu ()in describing particulars of contracts, the date of, parties to,

This Item does not require disclosure of contracts entered into in the ordinary
course of business of the mutual fund.
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Item 17 Legal and Administrative Proceedings

(1) Describe briefly any ongoing legal and administrative proceedings material to the
mutual fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:

(@) the name of the court or agency having jurisdiction; '\(b
(b) the date on which the proceeding was instituted; Q/Q
(© the principal parties to the proceeding; ,\(b"

(d) the nature of the proceeding and, if applicable, the argount claimed; and

(e)  whether the proceedings are being contested ano@ present status of the
proceedings.

3) Provide similar disclosure about any proceedinga/known to be contemplated.

4) Describe the penalties or sanctions impo§ﬁ9nd the grounds on which they were
imposed or the terms of any settlement agreemerfand the circumstances that gave rise
to the settlement agreement, if the manager(O§the mutual fund, or a director or officer of
the mutual fund or the partner, director or er of the manager of the mutual fund has,

(@) in the 10 years befor@\d/ate of the simplified prospectus, been subject
to any penalties or sanctions i ed by a court or securities regulator relating to
trading in securities, promotion%oanagement of a publicly-traded mutual fund, or theft
of fraud, or been subject t other penalties or sanctions imposed by a court or
regulatory body that wo ikely to be considered important to a reasonable investor
in determining whethe rchase securities of the mutual fund; or

(b) in e 0 years before the date of the simplified prospectus but after the
date that Regul&gon 81-101 came into force, entered into a settlement agreement with a
court, secu regulatory or other regulatory body, in relation to any of the matters

referred té aragraph (a).

(5) Q the manager of the mutual fund, or a director or officer of the mutual fund or the
p&r, director or officer of the manager of the mutual fund has, within the 10 years
b&dre the date of the simplified prospectus, been subject to any penalties or sanctions
imposed by a court or securities regulator relating to trading in securities, promotion or
management of a publicly traded mutual fund, or theft or fraud, or has entered into a
settlement agreement with a regulatory authority in relation to any of these matters,
describe the penalties or sanctions imposed and the grounds on which they were
imposed or the terms of the settlement agreement.
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[tem 18 Other Material Information

(1) Give particulars of any other material facts relating to the securities proposed to
be offered that are not otherwise required to be disclosed by this Form or the SP Form.

(2) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation that is not otherwise required to be disclosed by

this Form. N
3) Supsection (2) does not apply to requirements of securities Iegislaticf.l%t are
form requirements for a prospectus. (b .
INSTRUCTION: 4 '\

The disclosure provided under subsection (2) may al ?Be provided under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the dis ure is provided under
one of these Items, it need not be provided under this Item.o

Item 19 Certificate of the Mutual Fund Q/
; N
(1) Include a certificate of the mutual fund thq&l/ tes:
(@)  for a simplified prospectus and@nual information form,

"This annual informatio eryn together with the simplified prospectus and
the documents incorporated by ref e into the simplified prospectus, constitute full,
true and plain disclosure of all rial facts relating to the securities offered by the
simplified prospectus, as requi y the securities legislation of [insert the jurisdictions
in which qualified] and do r@go tain any misrepresentations.”

(b) for an a @ment to a simplified prospectus or annual information form
that does not restat Qe'simplified prospectus or annual information form,

amendment no. [specify amendment number and date], together

a&ded by (specify prior amendments and dates)] and the documents incorporated by
reérence into the [amended and restated] simplified prospectus, [as amended,]
constitute full, true and plain disclosure of all material facts relating to the securities
offered by the [amended and restated] simplified prospectus, [as amended,] as required
by the securities legislation of [insert the jurisdictions in which qualified] and do not
contain any misrepresentations."”, and
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(c) for an amendment that amends and restates a simplified prospectus or
annual information form,

"This amended and restated annual information form dated [specify],
amending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] a
documents incorporated by reference into the [amended and restated] fled
prospectus, [as amended,] constitute full, true and plain disclosure of all ma(%D facts
relating to the securities offered by the [amended and restated] simplifie Pr spectus,
[as amended,] as required by the securities legislation of [insert the & dictions in
which qualified] and do not contain any misrepresentations.” 4

(1.1) For a non-offering prospectus, change "securities &by the simplified
prospectus"” to "securities previously issued by the mutual fun&herever it appears in
the statement in Item 19(1)(a).

(2)  The certificate required to be signed by the mul'r/al fund shall, if the mutual fund
is established as a trust, be signed 0

(@) if any trustee of the mutual fund is(aﬁ individual, by each individual who is
a trustee or by a duly authorized attorney of@‘mdividual; or

(b) if any trustee of the tyal fund is a body corporate, by the duly
authorized signing officer or officers@%g body corporate.
3) Despite subsection (2), ?& declaration of trust or trust agreement establishing
the mutual fund delegates t:l& akthority to do so, or otherwise authorizes a person to do

so, the certificate form r, d to be signed by the trustee or trustees of the mutual
fund may be signed e person to whom the authority is delegated or who is
authorized.

<

4) Despite @sections (2) and (3), if the trustee of the mutual fund is also its
manager, thg\cgdrtificate shall indicate that it is being signed by the person both in its
capacity stee and in its capacity as manager of the mutual fund and shall be
signe% e manner prescribed by Item 20.

It 0 Certificate of the Manager of the Mutual Fund

(1) Include a certificate of the manager of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2) The certificate shall, if the manager is a company, be signed by the chief
executive officer and the chief financial officer of the manager, and on behalf of the
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board of directors of the manager by any 2 directors of the manager other than the chief
executive officer or chief financial officer, duly authorized to sign.

3) Despite subsection (2), if the manager has only 3 directors, 2 of whom are the
chief executive officer and chief financial officer, the certificate required by
subsection (2) to be signed on behalf of the board of directors of the manager shall be
signed by the remaining director of the manager.

N2

ltem 21 Certificate of Each Promoter of the Mutual Fund Q

(1) Include a certificate of each promoter of the mutual fund in the sarngg‘(k as the
certificate signed by the mutual fund. N

(2)  The certificate to be signed by the promoter shall be sig Ekby any officer or
director of the promoter duly authorized to sign.

ltem 22 Certificate of the Principal Distributor of th@utual Fund
(1) Include a certificate of the principal distributor o(ve mutual fund that states:
N

"To the best of our knowledge, informa nd belief, this annual information
form, the financial statements of the fund [spktify] for the financial period ended
[specify] and the auditors' report on thofe\fnancial statements, together with the
simplified prospectus and the fund facts ﬁ@ument dated [specify], constitute full, true
and plain disclosure of all material i@ts relating to the securities offered by the
simplified prospectus and do not co@ any misrepresentation.”

(2) The certificate to be siQ@ by the principal distributor shall be signed by any
officer or director of the pri@a distributor duly authorized to sign.

INSTRUCTION: O

Item is neces satisfy the requirements of securities legislation that an underwriter

For a mu aﬁund that has a principal distributor, the certificate required by this
sign a certif?& prospectus.

Item O Exemptions and Approvals

(@l@ Describe all exemptions from, or approvals under, this Regulation,
ulation 81-102 respecting Mutual Funds, Regulation 81-105 respecting Mutual Fund
Sales Practices or National Policy Statement No. 39, obtained by the mutual fund or the
manager that continue to be relied upon by the mutual fund or the manager.

(2) Include the disclosure required by subsection (1) in the section of the annual
information form that describes the matter to which the exemption pertains.
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ltem 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and
telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:

$,

Additional information about the Fund]s] is available in the Fund['s@und
Facts, management reports of fund performance and financial statements. Q/

- You can get a copy of these documents, at your request q@na)a't' Nno costs,
by calling [toll-free/collect][insert toll-free telephone number or telephg@ne fumber where
collect calls are accepted, as required by section 3.4 of the tion], from your
dealer or by e-mail at [insert e-mail address]. R@“

- These documents and other information apoyt the Fund[s], such as
information circulars and material contracts, are also a¥aable [on the [insert name of
mutual fund manager] Internet site at [insert ttvd's Internet site] or] or at
www.sedar.com.” 0

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2 ~01, s. 3; M.O. 2005-06, ss. 5, 6 and

7: M.O. 2006-03, ss. 3 and 4; M.O. 200@6\ ss. 14 and 16; M.O. 2008-13, s. 9;
M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; I\ﬁb 2012-07, s. 5.

Q}\/
?{2
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT

GENERAL INSTRUCTIONS

General

(1) This Form describes the disclosure required in a fund facts document for a
mutual fund. Each Item of this Form outlines disclosure requirements. Instructl(i\ o]

help you provide this disclosure are in italic type.

(2) Terms defined in Regulation 81-101 respecting Mutual Fun CpbP spectus

Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting Mutual Funds M., 39),
Regulation 81-105 respecting Mutual Fund Sales Practices (c r. 41) or
Regulation 81-106 respecting Investment Fund Continuous Discl (c V 1.1, r. 42)

and used in this Form have the meanings that they have in thosg\ Iatlons

(3) A fund facts document must state the required info r@on concisely and in plain
language. l{

(4) Respond as simply and directly as is re ionq{f)ly possible. Include only the
information necessary for a reasonable invest?@ understand the fundamental and
particular characteristics of the mutual fund.
4

(5) Regulation 81-101 respecting Mut@Qund Prospectus Disclosure requires the
fund facts document to be presen in a format that assists in readability and
comprehension. This Form does n date the use of a specific format or template to
achieve these goals. However, | funds must use, as appropriate, tables, captions,
bullet points or other organizafpal techniques that assist in presenting the required
disclosure clearly and conci

(6)  This Form doe mandate the use of a specific font size or style but the font
must be legible. W he fund facts document is made available online, information
must be prese % a way that enables it to be printed in a readable format.

document can be produced in colour or in black and white, and in

(7)
portralt scape orientation.

(8) fund facts document must contain only the information that is specifically
ted or permitted by this Form. In addition, each Item must be presented in the
oN®r and under the heading or sub-heading stipulated in this Form.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,

artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document
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(10) A fund facts document must disclose information about only one class or series
of securities of a mutual fund. Mutual funds that have more than one class or series that
are referable to the same portfolio of assets must prepare a separate fund facts
document for each class or series.

(11) The fund facts document must be prepared on letter-size paper and must consist
of 2 Parts: Part | and Part Il. (b

(12) The fund facts document must begin with the responses to the Items in @r | of

this Form. Q/

(13) Part | must be followed by the responses to the Items in Part Il of ;Q(ibf'orm.

(14) Each of Part | and Part Il must not exceed one page '“angth, unless the
required information in any section causes the disclosure to ex¢¥ed this limit. Where
this is the case, a fund facts document must not exceed a total pages in length.

(15) A mutual fund must not attach or bind other docuwﬁp@to a fund facts document,
except those documents permitted under section 5.4('” Regulation 81-101 respecting
Mutual Fund Prospectus Disclosure. 0’\

Consolidation of Fund Facts Document into a Mtﬁl}rﬁle Fund Facts Document

4

(16) Fund facts documents must not Gg consolidated with each other to form a
multiple fund facts document, except ermitted by section 5.4 of Regulation 81-101
respecting Mutual Fund Prospectugigelosure. When a multiple fund facts document is
permitted under the Regulation, tual fund must provide information about each of
the mutual funds described in ocument on a fund-by-fund or catalogue basis and
must set out for each E%SL nd separately the information required by this Form.

Each fund facts docume St start on a new page.

Multi-Class Mutual@@g

(A7) As pro@zin Regulation 81-102 respecting Mutual Funds, a section, part, class

or series of ak¢lgss of securities of a mutual fund that is referable to a separate portfolio
of asset onsidered to be a separate mutual fund. Those principles apply to
Reguk&t 1-101 respecting Mutual Fund Prospectus Disclosure and this Form.

P{@ I INFORMATION ABOUT THE FUND

Item 1 Introduction

Include at the top of the first page a heading consisting of:

(@  thetitle "Fund Facts";
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(b)  the name of the manager of the mutual fund;

(c) the name of the mutual fund to which the fund facts document pertains
and, if the mutual fund has more than one class or series of securities, the name of the
class or series described in the fund facts document;

(d)  the date of the document; and

)

(e)  a brief introduction to the document using wording similar to the fo@v 0

This document contains key information you should know(rgbﬂo t [insert
name of the mutual fund]. You can find more detailed information in the s simplified
prospectus. Ask your adviser for a copy, contact [insert name of the manager of the

mutual fund] at [insert if applicable the toll-free number and eg’eN address of the
manager of the mutual fund] [if applicable] or visit [insert the welag(¢ of the mutual fund,
the mutual fund's family or the manager of the mutual fund] [as icable].
INSTRUCTION A

prospectus or simplified prospectus must be th of the certificate contained in the
related annual information form. The date for a f facts document that is filed with a
pro forma simplified prospectus must b@\the date of the anticipated simplified
prospectus. The date for an amended forb acts document must be the date of the
certificate contained in the related am@ﬁd annual information form.

The date for a fund facts document that sNiIl’d with a preliminary simplified
ﬁd

ltem 2 Quick Facts QQ~

Under the heading "Quick Facts", include disclosure in the form of the following
table: O
P
Date fund created: (s 7 STruction 1) Portfolio manager: (see instruction 4)
Total value on [d@}see instruction 2) Distributions: (see instruction 5)
!\/Ianaggment ( E, nse ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3

INST%@IONS

(§ Use the date that the securities of the class or series of the mutual fund
described in the fund facts document first became available to the public.

(2)  Specify the net asset value of the mutual fund as at a date within 30 days before
the date of the fund facts document. The amount disclosed must take into consideration
all classes or series that are referable to the same portfolio of assets. For a newly
established mutual fund, simply state that this information is not available because it is a
new mutual fund.
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(3) Use the management expense ratio (MER) disclosed in the most recently filed
management report of fund performance (MRFP) for the mutual fund. The MER must be
net of fee waivers or absorptions and, despite section 15.1(2) of Regulation 81-106
respecting Investment Fund Continuous Disclosure, need not include any additional
disclosure about the waivers or absorptions. For a newly established mutual fund that
has not yet filed a management report of fund performance, state that the MER is_not
available because it is a new mutual fund. N

(4) Specify the name of the company or companies providing portfolio maﬁﬁment
services to the mutual fund. The mutual fund may also include the name&f)ttl specific
individual(s) responsible for portfolio selection. ,\

(5) Include disclosure under this element of the "Quick Facts" ¥ distributions are
a fundamental feature of the mutual fund. Disclose the expe%equency and timing
t

of distributions. If there is a targeted amount for distributio e mutual fund may
include this information.

additional investment. This can include minj amounts for pre-authorized

(6)  Specify both the minimum amount for an gitial investment and for each
contribution plans. (l/

Item 3 Investments of the Fund Q “

(2) Briefly set out under the heading\"yhat does the fund invest in?" a description of
the fundamental nature of the mu nd, or the fundamental features of the mutual
fund that distinguish it from other@ al funds.

(2) For an index mutual f v

(@) disclose ame or names of the permitted index or permitted indices on
which the investm the index mutual fund are based, and

(b) W describe the nature of that permitted index or those permitted
indices.

3) @ge an introduction to the information provided in response to subsection (4)
and section (5) using wording similar to the following: The charts below give you a

hot of the fund's investments on [insert date]. The fund's investments will change.
4) Include under the sub-heading "Top 10 investments [date]" a table disclosing:

(@) the top 10 positions held by the mutual fund;

(b)  the total number of positions; and
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(c) the percentage of net asset value of the mutual fund represented by the
top 10 positions.

(5) Under the sub-heading "Investment mix [date]" include at least one, and up to 2,
charts or tables that illustrate the investment mix of the mutual fund's investment
portfolio.

INSTRUCTIONS '\(b

(2) Include in the information under "What does this fund invest in?" a des’c’{%on of
what the mutual fund primarily invests in, or intends to primarily invest('g,ﬂo that its
name implies that it will primarily invest in, such as N

(@) particular types of issuers, such as foreign issuer ?‘hall capitalization
issuers or issuers located in emerging market countries; @

(b) particular geographic locations or industry se@nts; or

(c) portfolio assets other than securities. Q/

(2) Include a particular investment strategyg? if it is an essential aspect of the
mutual fund, as evidenced by the name of the ual fund or the manner in which the
mutual fund is marketed. Q‘)Q .

(3) If a mutual fund's stated obje tﬁ{e/is to invest primarily in Canadian securities,
specify the maximum exposure to i@ments in foreign markets.

4) The information under "ﬁlo investments" and "Investment mix" is intended to
give a snapshot of the co sition of the mutual fund's investment portfolio. The
information required to @a closed under these sub-headings must be as at a date
within 30 days before te of the fund facts document. The date shown must be the
same as the one u& tem 2 for the total value of the mutual fund.

(5) If the | fund owns more than one class of securities of an issuer, those
classes sh e aggregated for the purposes of this Item, however, debt and equity
securitieéjéa'n iIssuer must not be aggregated.

(6) Qortfolio assets other than securities should be aggregated if they have
S ntially similar investment risks and profiles. For instance, gold certificates should
b&Aggregated, even if they are issued by different financial institutions.

(7) Treat cash and cash equivalents as one separate discrete category.

(8) In determining its holdings for purposes of the disclosure required by this Item, a

mutual fund must, for each long position in a derivative that is held by the mutual fund
for purposes other than hedging and for each index participation unit held by the mutual
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fund, consider that it holds directly the underlying interest of that derivative or its
proportionate share of the securities held by the issuer of the index participation unit.

9) If a mutual fund invests substantially all of its assets directly or indirectly (through
the use of derivatives) in securities of one other mutual fund, list the 10 largest holdings
of the other mutual fund and show the percentage of the other mutual fund's net asset
value represented by the top 10 positions. If the mutual fund is not able to dlsclose thls
information as at a date within 30 days before the date of the fund facts docume
mutual fund must include this information as disclosed by the other mutual fu the
other mutual fund's most recently filed fund facts document, or its most reo’% filed
management report of fund performance, whichever is most recent. (b .
N

(10) Indicate whether any of the mutual fund's top 10 positions areiort positions.

(11) Each investment mix chart or table must show a breakdoggXof the mutual fund's
investment portfolio into appropriate subgroups and the percen of the aggregate net
asset value of the mutual fund constituted by each su@oup. The names of the
subgroups are not prescribed and can include secu ype, industry segment or
geographic location. The mutual fund should use the st appropriate categories given
the nature of the mutual fund. The choices madg IN¥t be consistent with disclosure
provided under "Summary of Investment Portfollpll the mutual fund's MRFP.

(12) In presenting the investment mix of tQ& mutual fund, consider the most effective
way of conveying the information to inverrs. All tables or charts must be clear and

legible. \\/

(13) For new mutual funds wh %e information required to be disclosed under "Top
10 investments" and "Invest mix" is not available, include the required sub-
headings and provide a brighstatement explaining why the required information is not

available. O

ltem 4 Past &mance

(2) Under ading "How has the fund performed?" include an introduction using
wording sin the following:

section tells you how the fund has performed over the past [insert the lesser
of 10\gears or the number of completed calendar years] years. Returns are after
e@ses have been deducted. These expenses reduce the fund's returns.

It's important to note that this doesn't tell you how the fund will perform in the
future. Also, your actual after-tax return will depend on your personal tax situation.

(2) Under the sub-heading "Average return" show
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(@ the final value, of a hypothetical $1,000 investment in the mutual fund as
at the end of the period that ends within 30 days before the date of the fund facts
document and consists of the lesser of

0] 10 years, or
(i) the time since inception of the mutual fund; (b

and Q'\

(b)  the annual compounded rate of return that would equate th?zi)niglfm,ooo
investment to the final value. N °
3) Under the sub-heading "Year-by-year returns” provide a b Ehkrt that shows the
annual total return of the mutual fund, in chronological order wi a% most recent year
on the right of the bar chart, for the lesser of

(@) each of the 10 most recently completed caleﬁgg years; and

(b) each of the completed calendar year. 'hgfhich the mutual fund has been
in existence and which the mutual fund was a rep@rg issuer.

(4)  Provide an introduction to the bar chz@rrdicating

(@) that the bar chart shows\ge/mutual fund's annual performance for each of
the years shown; and Q_

(b) for the particular @s shown, the number of years in which the value of
the mutual fund dropped.

INSTRUCTIONS O

the relevant s s of Part 15 of Regulation 81-102 respecting Mutual Funds as if
those secti lied to a fund facts document.

(1) In respongin to the requirements of this Item, a mutual fund must comply with
Y

(2) a linear scale for each axis of the bar chart required by this Item.

(\% The x-axis and y-axis for the bar chart required by this Item must intersect at O.

(4) A mutual fund that distributes different classes or series of securities that are

referable to the same portfolio of assets must only show performance data related to the

specific class or series of securities being described in the fund facts document.

(5) If the information required to be disclosed under this Item for "Average return”
and "Year-by-year returns" is not reasonably available, include the required sub-
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headings and provide a brief statement explaining why the required information is not
available. Information under "Average return” will generally not be available for a mutual
fund that has been distributing securities under a simplified prospectus for less than 12
consecutive months. Information under "Year-by-year returns" will generally not be
available for a mutual fund that has been distributing securities under a simplified
prospectus for less than one calendar year.

(6) The dollar amount shown under "Average return” may be rounded up ;o\(be
nearest dollar. Q

returns” may be rounded up to the nearest decimal place.

Item 5 Risks “k
?~

(2) Under the heading "How risky is it?" provide an introduc using wording similar
to the following:

(7)  The percentage amounts shown under "Average return" and "Yeﬂa -by-year
N

When you invest in a fund, the value of your ir@stment can go down as well as
up. [Insert name of the manager of the mutual fun rated this fund's risk as [insert
rating on the scale in Item 5(2)]. (l/

For a description of the specific ri@ «of this fund, see the fund's simplified
prospectus.

(2) Using the investment risk c@c’aﬁon methodology adopted by the manager,
identify the mutual fund's invest isk level on the following scale:

v

| Low | Low to megiym® | Medium | Medium to High ] High

INSTRUCTIONS OS

Q) Based upoerhe investment risk classification methodology adopted by the
manager of th tual fund, identify where the mutual fund fits on the continuum of
investment ri vels by showing the full investment risk scale set out in Item 5(2) and

highligh'g’e applicable category on the scale.
(2) Q\l ere the mutual fund is a newly established mutual fund and it is not possible

f e manager of the mutual fund to apply its investment risk classification
mMhodology to the mutual fund, include a statement explaining that it is a new mutual
fund and use the chart to indicate the investment risk level that the manager of the
mutual fund would expect for the mutual fund.
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[tem 6 Guarantee

(1) Under the heading "Are there any guarantees?”, if the mutual fund has an
insurance or guarantee feature protecting all or some of the principal amount of an
investment in the mutual fund:

(@) identify the person providing the guarantee or insurance;

>

(b) provide a brief description of the material terms of the guar%e or
insurance, including the maturity date of the guarantee or insurance. Q/

(2) If the mutual fund does not have any guarantee or insurance, géb'i'n wording
similar to the following: 4

Like most mutual funds, this fund doesn't have any guarag&es. You may not get
back the money you invest. O

If applicable, state that the guarantee or ins;fao(lfe does not apply to the amount

INSTRUCTION

of any redemptions before the maturity date of arantee or before the death of the
securityholder and that redemptions before that ¢éte would be based on the net asset
value of the mutual fund at the time. )

go)

Item 7 Suitability \\/

(2) Provide a brief statemenQ) the suitability of the mutual fund for particular
investors under the heading " is this fund for?". Describe the characteristics of the
investor for whom the mutug fdnd may or may not be an appropriate investment, and
the portfolios for which tbﬁual fund is and is not suited.

(2) Statein bold@ﬁ wording similar to the following:

Before mvest in any fund, you should consider how it would work with your
other inves s and your tolerance for risk.

INST ION

Q If the mutual fund is particularly unsuitable for certain types of investors or for
o in types of investment portfolios, emphasize this aspect of the mutual fund.
Disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short- and long-term basis, and the types of portfolios
that should not invest in the mutual fund. If the mutual fund is particularly suitable for
investors who have particular investment objectives, this can also be disclosed.
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Item 8 Impact of Income Taxes on Investor Returns

Under the heading "A word about tax" provide a brief explanation of the income
tax consequences for investors using wording similar to the following:

In general, you'll have to pay income tax on any money you make on a fund. How
much you pay depends on the tax laws where you live and whether or not you hold_the
fund in a registered plan such as a Registered Retirement Savings Plan, or a Tax.F{®e
Savings Account.

Keep in mind that if you hold your fund in a non-registered'{ggkt, fund

distributions are included in your taxable income, whether you get themy 3h or have
them reinvested. 4

PART I COSTS, RIGHTS AND OTHER INFORMATION ?‘

ltem 1 Costs of Buying, Owning and Selling the F@

1.1 Introduction Q/&
N

(2) Under the heading "How much does it C?i)@, state using wording similar to the
following:
4
The following tables show the fees@j%expenses you could pay to buy, own and
sell [name of the class or series of&purities covered in the fund facts document]

[units/shares] of the fund. Q_

(2) If applicable, state that v

- the mutual @as other classes or series of securities;

- the fe&d expenses for each class or series of securities of the mutual
fund are differeny, a

= 69 Investor should ask about other classes or series of securities that
may be s e for the investor.

1.2 Qlustrations of Different Sales Charge Options

(I\). For a mutual fund with multiple sales charge options, include an introduction
under the sub-heading "Sales charges" using wording similar to the following: You have
to choose a sales charge option when you buy the fund. Ask about the pros and cons of
each option.

(2) Provide information about the sales charges payable by an investor under the
available sales charge options in the form of the following table:
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What you pay
in % in dollars ($)

Sales charge option How it works

(see instruction 1) (see instruction 2) (see instruction 3) (see instruction 4)

3) If the mutual fund has only one sales charge option, replace the introductory
statement required in paragraph (1) above with a statement highlighting the sales
charge option applicable to the mutual fund. '\(b

(4) If the mutual fund does not have any sales charges, replace the im@lctory
statement and the table required in paragraph (1) and paragraph (2) abow¢ with a
general statement explaining that no sales charges apply. N

INSTRUCTIONS *\

Q) The mutual fund must disclose all sales charge options@ initial sales charge,
deferred sales charge) that apply to the class or series bel escribed in the fund facts
document. It is not necessary to disclose sales charge s that do not apply to the

series or class to which the fund facts document relatqel/

(2)  Specify each sales charge option as a p ntage. For an initial sales charge,
include a range for the amount that can be cha , If applicable. For a deferred sales
charge, provide the full sales charge schedu@ N

(3) Specify each sales charge optign, in dollar terms. For an initial sales charge,
include a range for the amount t be charged on every $1,000 investment, if
applicable. For a deferred sales rge, include a range for the amount that can be
charged on every $1,000 rede n.

(4) Provide a brief oveRu8W of the key elements of how each sales charge option
works including:
- whet t;e amount payable is negotiable;

- éﬁer the amount payable is deducted from the amount paid at the time
of purchas@z m the amount received at the time of sale;

O
T
0{@.

In the case of a deferred sales charge, the disclosure must also briefly state:

who pays and who receives the amount payable under each sales charge

- any amount payable as an upfront sales commission;

- who pays and who receives the amount payable as the upfront sales
commission;
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- any free redemption amount and key details about how it works;

- whether switches can be made without incurring a sales charge; and

- how the amount paid by an investor at the time of a redemption of
securities is calculated, for example, whether it is based on the net asset value of&l@}e
securities at the time of redemption or another time. Q

Do
(1) Under the sub-heading "Fund expenses" include an introdu%f’or%sing wording
similar to the following: You don't pay these expenses directly. Th ect you because
they reduce the fund's returns. %‘

1.3 Fund expenses

(2) Unless the mutual fund has not yet filed a gement report of fund
performance, provide information about the expenses o#¥e mutual fund in the form of

the following table:
NV

AnpdR)ate (as a % of the fund's value)

Management expense ratio (MER) This is the (se‘e‘nstruction 2)
total of the fund's management fee and operating <D N
expenses. (see instruction 1)

Trading expense ratio (TER) These are thesf (see instruction 3)
fund's trading costs. N

Fund expenses yo ) (see instruction 4)

N\
3) Unless the mutual fuéas not yet filed a management report of fund
performance, above the tabR\required under subsection (2), include a statement using
wording similar to the fol

As of [see | tion 5], the fund's expenses were [insert amount included in
table required updek subsection (2)]% of its value. This equals $[see instruction 6] for
every $1,000'tu) ed.

4) F Q‘mutual fund that has not yet filed a management report of fund
perfor e, include wording similar to the following:

}? The fund's expenses are made up of the management fee, operating expenses
anxP trading costs. The fund's annual management fee is [see instruction 7]% of the
fund's value. Because this fund is new, its operating expenses and trading costs are not
yet available.

(5) If the mutual fund pays an incentive fee that is determined by the performance of

the mutual fund, provide a brief statement disclosing the amount of the fee and the
circumstances where the mutual fund will pay it.
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(6) If the manager of the mutual fund or another member of the mutual fund's
organization pays trailing commissions, include a brief description of these commissions
under the sub-heading "Trailing commission".

(7 The description of trailing commissions must include a statement in substantially
the following words: (b

The trailing commission is paid out of the management fee. The@'ﬁﬁ'ling

commission is paid for as long as you own the fund. Q/
INSTRUCTIONS )

'\
(2) If any fees or expenses otherwise payable by the mutual were waived or

otherwise absorbed by a member of the organization of t utual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investr@ Fund Continuous
Disclosure, only include a statement in substantially the foll@g words:

[Insert name of the manager of the mutual d] waived some of the fund's
expenses. If it had not done so, the MER would haéeNQ n higher.

(2) Use the same MER that is disclosed in Ite of Part | of this Form.

4
3) Use the trading expense ratio disc‘@}ed in the most recently filed management
report of fund performance (MRFP) foQQg mutual fund.

(4)  The amount included for gexpenses is the amount arrived at by adding the
MER and the trading expense . Use a bold font or other formatting to indicate that
fund expenses is the total g | ongoing expenses set out in the chart and is not a

separate expense charg the fund.

(5) Insert the &@'of the most recently filed management report of fund
performance.

(6) Inser, @equivalent dollar amount of the ongoing expenses of the fund for each
$1,000 in ent.

(7 Qhe percentage disclosed for the management fee must correspond to the
p@ntage shown in the fee table in the simplified prospectus.

(8) The description of trailing commissions must briefly and concisely explain the
purpose of the commission, how the commissions are paid and the range of the rates of
the commission for each sales charge option. In addition to the percentage amount of
the commission, this description must also set out the equivalent dollar amount for each
$1,000 investment.
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1.4  Other Fees

(1) Under the sub-heading "Other fees" provide an introduction using wording similar
to the following: You may have to pay other fees when you sell or switch [units/shares]
of the fund.

(2) Provide information about the amount of fees, other than sales charges, payable

by an investor when they sell or switch units or shares of the mutual fund, substagtily
in the form of the following table: Q
a
Fees What you pay . v
(see instruction 1) (see instruction 2) UHY
™\
INSTRUCTIONS “\

(2) Under this Item, it is only necessary to include fees th@pply to the particular
series or class of the mutual fund. Examples include short®m trading fee, switch fee
and change fee. If there are no other fees associated vy lling or switching units or
shares of the mutual fund, replace the table with a staﬁ;e t to this effect.

(2) Provide a brief description of each fee '@)sing the amount to be paid as a
percentage (or, if applicable, a fixed dollar amo and state who charges the fee.

4
Item 2 Statement of Rights (b

Under the heading "What Ql\\ﬁange my mind?" state in substantially the
following words: Q

Under securities law ig s8me provinces and territories, you have the right to:

- withdraw, f@ an agreement to buy mutual fund units within 2 business
days after you receié implified prospectus, or

- C | your purchase within 48 hours after you receive confirmation of the
purchase.

I e provinces and territories, you also have the right to cancel a purchase,
orin jurisdictions, claim damages, if the simplified prospectus, annual information
for\or financial statements contain a misrepresentation. You must act within the time
INQ% set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.
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ltem 3 More Information About the Fund

(1) Under the heading "For more information” state in substantially the following
words:

Contact [insert name of the manager of the mutual fund] or your adviser for the
fund's simplified prospectus and other disclosure documents. These documents and_the
Fund Facts make up the fund's legal documents. N

(2) State the name, address and toll-free telephone number of the man%of the
mutual fund. If applicable, also state the e-mail address and website of the mahager of
the mutual fund. N °

M.O. 2010-13, s. 22. "\
<O

M.O. 2010-13, 2010 G.O. 2, 3873 2
N

TRANSITIONAL PROVISIONS

23. Transition (I/Q

(1) A mutual fund must, on or before J(I% 8, 2011, file a fund facts document for
each class or series of securities of the m@ga fund that, on that date, are the subject of
disclosure under a simplified prospect;QV

(2) Paragraph (1) does not a% in respect of a class or series of securities of a
mutual fund for which a fund fa?s ocument was, on or before July 8, 2011, filed under
section 2.1 of Regulation 81402 respecting Mutual Fund Prospectus Disclosure.

(3) Thedateofaf @mts document filed under paragraph (1) must be the date on
which it was filed. @'

4) until AWZOM, the following provisions do not apply to mutual funds:

(a Q‘rhe requirement to file a fund facts document under subparagraph (ii) of
subpa phs (a) to (c) and subparagraphs (ii)) and (ii) of subparagraph (d) of
paragsdph (1) of section 2.1 of the Regulation;

N\ (b) section 2.3 of the Regulation, to the extent that section imposes
requirements relating to a fund facts document.

Decision 2001-C-0283, 2001-06-15
Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n°® 26
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Amendments

Decision 2004-C-0021, 2004-01-23

Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09

M.O. 2004-01, 2004 G.O. 2, 1062

Decision 2005-PDG-0120, 2005-05-09
Bulletin de I'Autorité: 2005-06-03, Vol. 2 n°® 22
M.O. 2005-04, 2005 G.O. 2, 1496

Decision 2006-PDG-0183, 2006-10-19
Bulletin de I'Autorité: 2006-11-17, Vol. 3 n°® 46
M.O. 2006-03, 2006 G.O. 2, 3586

Decision 2008-PDG-0058 -- 2008-02-22
Bulletin de I'Autorité: 2008-03-14, Vol. 5 n° 10
M.O. 2008-06, 2008-03-04, G.0O. 2008-03-12
Decision 2008-PDG-0200, 2008-07-18
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-13, 2008 G.0O. 2, 4556
Decision 2010-PDG-0086, 2010-05-10
Bulletin de I'Autorité: 2010-06-18, Vol. W 24
M.O. 2010-09, 2010 G.0O. 2, 1493 Q}
Decision 2010-PDG-0211, 201@-22
Bulletin de I'Autorité: 2010-1%1%, Vol. 7 n° 50
M.O. 2010-13, 2010 G.O 73

Decision 2012-PD @56 2012-03-20
Bulletin de I'Autogite{2012-04-26, Vol. 9 n° 17
M.O. 2012-07& G.0.2,1280

QOQ.
Ny

X
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