REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

Last amendment in force on January 1, 2011
This document has official status

c.V-1.1,r.38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1. ,\(l/

Securities Act

(R.S.Q.,c.V-1.1,s.331.1) (19 |
\4

PART 1 DEFINITIONS, INTERPRETATION AND APPLIC gN

1.1  Definitions Ov
A

In this Regulation N

N

"business day" means any day other thqnf/bSaturday, a Sunday or a statutory
holiday; N
4

"commodity pool" means a mutu nd, other than a precious metals fund, that
has adopted fundamental investment % Ives that permit it to use

(@) specified derivativ: cher than as permitted by Regulation 81-102
respecting Mutual Funds (c. V@. 39), or

(b) physical co@o?ities other than as permitted by that Regulation;

"educationalégial" means material containing general information about one
or more of investQgin general, mutual funds, portfolio management, capital markets,
retirement sawf)gs, income or education saving plans and financial planning, if the
material doe promote a particular mutual fund or mutual fund family or the products

or servic red by a particular mutual fund or mutual fund family;

Qexecutive officer" means, for a mutual fund, a manager of a mutual fund or a
p@pter of a mutual fund, an individual who is

(@) a chair, vice-chair or president;

(b) a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;
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"financial year" includes the first completed financial period of a mutual fund
beginning with the inception of the mutual fund and ending on the date of its first
financial year end;

"fund facts document” means a completed Form 81-101F3 Contents of Fund
Facts Document;

"independent review committee" means the independent review committee %ﬂae
investment fund established under Regulation 81-107 respecting Independent@ iew
Committee for Investment Funds (c. V-1.1, r. 43); (1,

b
"material contract” means, for a mutual fund, a contract liste Qhe annual
information form of the mutual fund in response to Item 16 of Form @0 F2 Contents
of Annual Information Form:; Q_

"multiple AIF" means a document containing 2 or more§ual information forms
that have been consolidated in accordance with section 5.4O

"multiple SP" means a document containing ZrQr more simplified prospectuses
that have been consolidated in accordance with s tion 5.1(1);

"Part A section” means the section o agff]plified prospectus that contains the
disclosure required by Part A of Form 81-101F% Tontents of Simplified Prospectus;

"Part B section” means the s ch'r of a simplified prospectus that contains the
disclosure required by Part B of Fo® -101F1;

"Personal Information and Authorization" means the Personal Information
Form and Authorization o direct Collection, Use and Disclosure of Personal
Information set out in A[@ IX A to Regulation 41-101 respecting General Prospectus
Requirements (c. V-l.@ 4),

"plain lan " means language that can be understood by a reasonable
person, applyiQ/a easonable effort;

"pr@a s metals fund" means a mutual fund that has adopted fundamental
investrr@ objectives, and received all required regulatory approvals, that permit it to
inves\h precious metals or in entities that invest in precious metals and that otherwise
C@\@Jies with Regulation 81-102 respecting Mutual Funds;

"single AIF" means an annual information form that has not been consolidated
with another annual information form under section 5.4; and
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"single SP" means a simplified prospectus that has not been consolidated with
another simplified prospectus under subsection 5.1(1).

Decision 2001-C-0283, s. 1.1; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, ss. 1 and 4;
M.O. 2008-06, s. 2; M.O. 2010-13, s. 1.

1.2. Interpretation
Terms defined in Regulation 81-102 respecting Mutual Funds (c. V-1.1 'b) or

Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1.1,r. 41) a Sed in
this Regulation have the respective meanings ascribed to them in those Rq%latlons

Decision 2001-C-0283, s. 1.2; M.O. 2005-06, ss. 6 and 7, M%;(km 03, s. 4;
M.O. 2010-13, s. 2. Q_

1.3. Application ?g
This Regulation does not apply to mutual funds th&g
| N
@) labour-sponsored venture capital cor@mlons;
(b)  commodity pools; or (l/
N

(c) listed and posted for tradi n a stock exchange or quoted on an over-
the-counter market.

Decision 2001-C-0283, s. 1.3; M. 05-06, s. 6.
PART 2 DISCLOSURE @EUMENTS
2.1. Filing of DISC|(® Documents

A mutual f

(a) Q%(flles a preliminary prospectus must file the preliminary prospectus in
the form reliminary simplified prospectus prepared in accordance with Form 81-

101F1 oncurrently file

% ) a preliminary annual information form prepared and certified in
abrdance with Form 81-101F2; and

(i) a preliminary fund facts document for each class or series of
securities of the mutual fund prepared in accordance with Form 81-101F3;
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(b) that files a pro forma prospectus must file the pro forma prospectus in the
form of a pro forma simplified prospectus prepared in accordance with Form 81-101F1
and concurrently file

(1) a pro forma annual information form prepared in accordance with
Form 81-101F2; and

(i) a pro forma fund facts document for each class or seriﬁ\ f
securities of the mutual fund prepared in accordance with Form 81-101F3; Q

(c) that files a prospectus must file the prospectus in the form Simplified
prospectus prepared in accordance with Form 81-101F1 and concurrentl{ i

0] an annual information form prepared and c@&(in accordance
with Form 81-101F2; and Q

(i) a fund facts document for each class sYrTes of securities of the
mutual fund prepared in accordance with Form 81-101F3,

(d) that files an amendment to a prospec@\m'\ust

0] file an amendment N (l/
4
(A) to the simplfed prospectus and concurrently file an
amendment to the related annual infov fon form, or

(B) to the ed annual information form if changes are made
only to the annual information ;

(i) if th endment relates to the information contained in a fund
facts document, conc y file an amendment to the fund facts document; and

(i) € IMthe amendment relates to a new class or series of securities of
ha

the mutual fun%{ is referable to the same portfolio of assets, concurrently file a fund
facts docum@ r the new class or series; and

( E must file an amendment to a fund facts document, if a material change
occufgthat relates to the information contained in the fund facts document as soon as
praicable and, in any event, within 10 days after the day the change occurs.

(2) A mutual fund must not file a prospectus more than 90 days after the date of the
receipt for the preliminary prospectus that relates to the prospectus.

Decision 2001-C-0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-13, s. 3.
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2.2. Amendments to Disclosure Documents

(1) An amendment to a simplified prospectus or to an annual information form may
consist of either:

(@ an amendment that does not fully restate the text of the simplified
prospectus or annual information form; or

(b) an amended and restated simplified prospectus or annual infc@'éion
form.

4
(2) Despite subsection (1), an amendment to the Part B section thﬁ? separately
bound from the Part A section of a simplified prospectus must be e@e only by way
of an amended and restated Part B section. Q_

(3) An amendment to a simplified prospectus or to an annl?gnformation form must
be identified and dated as follows: O

1. For an amendment that does not restate lQe text of a simplified prospectus
or annual information form: Q’\

"Amendment No. [insert amendm¥nt number] dated [insert date of
amendment] to [identify document] datedﬂis tate of document being amended]."

2. For an amended and @'ﬁted simplified prospectus, other than an
amendment to which subsection (Wes, or annual information form:

"Amended and @ated [identify document] dated [insert date of
amendment], amending an% restating [identify document] dated [insert date of

document being amend%

(4)  An amendm Qa fund facts document must be prepared in accordance with
Form 81-101F3 w@ t any further identification and dated as of the date the fund facts
mended.

document is b@
Decision é—C-OZSB, S. 2.2; M.O. 2010-13, s. 4.

2.2.1%mendment to a Preliminary Simplified Prospectus

(1‘). Except in Ontario, if, after a receipt for a preliminary simplified prospectus is
issued but before a receipt for the simplified prospectus is issued, a material adverse
change occurs, an amendment to the preliminary simplified prospectus must be filed as
soon as practicable, but in any event within 10 days after the change occurs.
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(2) The regulator or, in Québec, the securities regulatory authority must issue a
receipt for an amendment to a preliminary simplified prospectus as soon as practicable
after the amendment is filed.

M.O. 2008-06, s. 5.

2.2.2. Delivery of Amendments

d

Except in Ontario, a mutual fund must deliver an amendment to a pr %ary
simplified prospectus as soon as practicable to each recipient of the p inary
simplified prospectus according to the record of recipients required to bqqaintained
under securities legislation.

M.O. 2008-06, s. 5. QQB\/
v

2.2.3. Amendment to a Simplified Prospectus

(2) Except in Ontario, if, after a receipt for a simpﬂ(ﬁe@prospectus is issued but
before the completion of the distribution under the Bkmpified prospectus, a material
change occurs, a mutual fund must file an amentgéot to the simplified prospectus as
soon as practicable, but in any event within 10 dq/ fter the day the change occurs.

to a simplified prospectus is issued but re the completion of the distribution under
the simplified prospectus or the ame, nt to the simplified prospectus, securities in
addition to the securities previou isclosed in the simplified prospectus or the
amendment to the simplified pr tus are to be distributed, an amendment to the
simplified prospectus disclosi e additional securities must be filed, as soon as
practicable, but in any event N%n 10 days after the decision to increase the number of
securities offered.

(2) Except in Ontario, if, after a receipt 505 8implified prospectus or an amendment

3) Except in Orﬁ@the regulator or, in Québec, the securities regulatory authority
% for an amendment to a simplified prospectus filed under this

must issue a reﬁ

section unlessdhe Pegulator or, in Québec, the securities regulatory authority considers
that there ar, unds set out in securities legislation that would cause the regulator or,
in Québe securities regulatory authority not to issue the receipt for a simplified

prospi .
(@ xcept in Ontario, the regulator or, in Québec, the securities regulatory authority
M3t not refuse to issue a receipt under subsection (3) without giving the mutual fund
that filed the simplified prospectus an opportunity to be heard.

M.O. 2008-06, s. 5.
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2.3. Supporting Documents
(1) A mutual fund must:

€) file with a preliminary simplified prospectus, a preliminary annual
information form and a preliminary fund facts document for each class or series of
securities of the mutual fund,

0] a copy of the preliminary annual information form cer@% in

accordance with Part 5.1;
)

(i) a submission to the jurisdiction and appointment agent for
service of process of the manager of the mutual fund in the form se Q\U} in Appendix C
to Regulation 41-101 respecting General Prospectus Requireme V-1, 1. 14), if
the manager of the mutual fund is incorporated, continued or orlgAmtzed under the laws
of a foreign jurisdiction or resides outside of Canada; v

(i)  a copy of any material contract and& y of any amendment to a
material contract that have not previously been filed, 0¢1er than a contract entered into
in the ordinary course of business; Q

(iv)  acopy of the following d cuﬂénts and a copy of any amendment to
the following documents that have not prel{) y'been filed:

(A) by-laws o er corresponding instruments currently in

effect; 0
(B) a@rityholder or voting trust agreement that the mutual

fund has access to and that §an reasonably be regarded as material to an investor in
securities of the mutual fu\

qp any other contract of the mutual fund that creates or can
reasonably be re%r ed as materially affecting the rights or obligations of the mutual
fund’s securityfplders generally;

) any other supporting documents required to be filed under

securigi gislation;
b) at the time a preliminary simplified prospectus, a preliminary annual
iMrmation form and a preliminary fund facts document for each class or series of
securities of the mutual fund are filed, deliver or send to the securities regulatory

authority;

0) for
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(A) a new mutual fund, a copy of a draft opening balance sheet
of the mutual fund, and

(B) an existing mutual fund, a copy of the latest audited financial
statements of the mutual fund,

(i) personal information in the form of the Personal Information FQrm
and Authorization for: ,\ﬁ/

(A) each director and executive officer of the mutual fu@

4
(B) each director and executive officer of the rﬁ}%ger of the
mutual fund, \\/
(C) each promoter of the mutual fund; 2

(D) if the promoter is not an in@d al, each director and
executive officer of the promoter;

Q’\

(E) acompleted Persgqal formation Form and Authorization;
4

unless

(F)  before Marc 2008, a completed authorization in:

() th %?m set out in Appendix B of Regulation 44-101
respecting Short Form Prospect@tributions (c. V-1.1,r. 16);

(1 Vthe form set out in Form 41-501F2 of Rule 41-501
General Prospectus Regements and Forms ((2000), 23 BCVMO (Supp.) 765) of
Ontario Securities Co ion, or

sz (1) the form set out in Appendix A of Regulation Q-28
respecting Ge@l rospectus Requirements (Decision 2001-C-0390, 2001-08-14), or
g:c} (G) before March 17, 2008, a completed personal information
form r@ orization in a form substantially similar to a personal information form or
authdgzation in clause (E) or (F), as permitted under securities legislation, was

prepusly delivered in connection with the simplified prospectus of another mutual fund
mxhaged by the manager of the mutual fund;

(i) a signed letter to the regulator or, in Québec, the securities
regulatory authority from the auditor of the mutual fund prepared in accordance with the
form suggested for this circumstance by the Handbook, if a financial statement of the
mutual fund incorporated by reference in the preliminary simplified prospectus is
accompanied by an unsigned auditor’s report, and
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(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.

(2) A mutual fund must:

(a) file with a pro forma simplified prospectus, a pro forma annual inform
form and a pro forma fund facts document for each class or series of securltles
mutual fund,

(1 a copy of any material contract of the mutual fund, Q copy of
any amendment to a material contract of the mutual fund, not previously filggt; and

(i) a submission to the jurisdiction and appointg&{)f an agent for
service of process of the manager of the mutual fund in the for out in Appendix C
to Regulation 41-101 respecting General Prospectus Require ts, if the manager of
the mutual fund is incorporated, continued or organized r the laws of a foreign
jurisdiction or resides outside of Canada and if that doﬁg ent has not already been
filed, and N

N

(i)  any other supporting doqo&nts required to be filed under

securities legislation, and
N

(b) at the time a pro form %pllfled prospectus, a pro forma annual
information form and a pro forma f acts document for each class or series of
securities of the mutual fund are6' , deliver or send to the securities regulatory

authority; s

(1 a copy 0 YB pro forma simplified prospectus, blacklined to show
changes and the text of ions from the latest simplified prospectus previously filed;

(i) ggy of the pro forma annual information form, blacklined to show
changes and the@ f deletions from the latest annual information form previously
filed;

|.1) a copy of the pro forma fund facts document for each class or
series urities of the mutual fund, blacklined to show changes, including the text of
deIel‘IQ]s, from the latest fund facts document previously filed,

\ (i)  a copy of a draft of each material contract of the mutual fund, and a
copy of each draft amendment to a material contract of the mutual fund, in either case
not yet executed but proposed to be executed by the time of filing of the simplified
prospectus, and

(iv)  personal information in the form of the Personal Information Form
and Authorization for:

10



REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

(A) each director and executive officer of the mutual fund,

(B) each director and executive officer of the manager of the
mutual fund,

(C) each promoter of the mutual fund, and

(D) if the promoter is not an individual, each direc@'\and
executive officer of the promoter;

)
unless (19
(E) acompleted Personal Information Fom@ﬂuthorizaﬂon;
(F)  before March 17, 2008, a complete&horizaﬂon in:

() the form set out in A IX B of Regulation 44-101
respecting Short Form Prospectus Distributions; r\

(1 the form set Q] Form 41-501F2 of Rule 41-501
General Prospectus Requirements and Form;\of ntario Securities Commission, or
4

(my  the lmet out in Appendix A of Regulation Q-28

respecting General Prospectus Requi ts, or

(G) before ch 17, 2008, a completed personal information
form or authorization in a for stantially similar to a personal information form or
authorization in clause (E) (F), as permitted under securities legislation, was
previously delivered in goWection with a simplified prospectus of the mutual fund or
another mutual fund ed by the manager of the mutual fund, and

(v) g;y other supporting documents required to be delivered or sent to
the securities ggulatory authority under securities legislation.

3 A r@gﬁ fund must

Qa file with a simplified prospectus, an annual information form and a fund facts
d@ment for each class or series of securities of the mutual fund;

) a copy of any material contract, and a copy of any amendment to a
material contract, of the mutual fund and not previously filed;

(i) for a new mutual fund, a copy of the audited balance sheet of the
mutual fund, and

11
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(i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agent for
service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements, if the manager of
the mutual fund is incorporated, continued or organized under the laws of a forgign
jurisdiction or resides outside of Canada and if that document has not already,@n

filed,
P

(V) any consents required by section 2.6; q N

(vi) a copy of each report or valuation referred t%ig%e simplified
prospectus, for which a consent is required to be filed under se .6 and that has
not previously been filed, and Q

(vi) any other supporting documents r@li ed to be filed under
securities legislation; and

(b)  at the time a simplified prospectus isél%d, deliver or send to the securities
regulatory authority: (l/

0] a copy of the simplifi d'}srbspectus, blacklined to show changes
and the text of deletions from the prelimi or pro forma simplified prospectus;

(i) a copy of the a | information form, blacklined to show changes
and the text of deletions from the inary or pro forma annual information form, and
(i.L1) a copy ?tﬁe fund facts document for each class or series of

securities of the mutu nd, blacklined to show changes, including the text of
deletions, from the preft ry or pro forma fund facts document,

(i) % tails of any changes to the personal information required to be
delivered un stibparagraph (1)(b)(ii) or (2)(b)(iv), in the form of the Personal
Information oM and Authorization, since the delivery of that information in connection
with the & of the simplified prospectus of the mutual fund or another mutual fund
mana @) the manager, and

(iv)  any other supporting documents required to be delivered or sent to
tSsecurities regulatory authority under in securities legislation.

4) A mutual fund shall

(@ file with an amendment to a simplified prospectus and an amendment to
the annual information form:

12
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) a copy of the amendment to the annual information form certified in
accordance with Part 5.1;

(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(i.1) if the amendment relates to the information contained iné\ﬂmd
facts document, an amendment to the fund facts document, and

4
(iv) any other supporting documents required to tﬂ%led under
securities legislation; \\/

(b) at the time an amendment to a simplified prosp is filed, deliver or
send to the securities regulatory authority:

0] if the amendment to the simplified @Qectus is in the form of an
amended and restated simplified prospectus, a copW\of that document blacklined to
show changes and the text of deletions from the si@ied prospectus;

(i) if the amendment to the nnaﬂ information form is in the form of an
amended and restated annual informatipn ¥otm, a copy of the amended annual
information form, blacklined to show ch s and the text of deletions from the annual
information form,

(iL1) if an amenc@b to a fund facts document is filed, a copy of the
fund facts document, blacklin show changes, including the text of deletions, from
the latest fund facts documenNsreviously filed,

(i) d
delivered under s

of any changes to the personal information required to be
graph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Informa: Form and Authorization, since the delivery of that information in
connection wiid,the filing of the simplified prospectus of the mutual fund or another
mutual fund @ ged by the manager, and

(iv)  any other supporting documents required to be delivered or sent to
the sQurlties regulatory authority under securities legislation.

(B\). A mutual fund shall:

(@) file with an amendment to an annual information form in circumstances in
which the corresponding simplified prospectus is not amended:

0] a copy of the amendment to the annual information form certified in
accordance with Part 5.1;

13
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(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copy of
any amendment to a material contract of the mutual fund, not previously filed,

(i.1) if the amendment relates to the information contained in a fynd
facts document, an amendment to the fund facts document, and ,\ﬂ/

(iv) any other supporting documents required to be fil% under
securities legislation; N

(b) at the time an amendment to an annual information for 'S(fkd, deliver or
send to the securities regulatory authority : Q_

0] details of any changes to the personal ir@wation required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (1), in the form of the

Personal Information Form and Authorization, since th ery of that information in
connection with the filing of the simplified prospectus\of the mutual fund or another
mutual fund managed by the manager; Q

(i) if the amendment is in th foﬂﬂ of an amended and restated annual
information form, a copy of the amendedN\and restated annual information form
blacklined to show changes and the text eletions from the annual information form;

(iL1) if an amendm&:&% a fund facts document is filed, a copy of the
fund facts document, bIacinned% ow changes, including the text of deletions, from
the latest fund facts document% lously filed, and

@iy  any r supporting documents required to be delivered or sent to
the securities regulato@ ority under securities legislation.

(5.1) A mutual legFust

(@) I¥the following documents with an amendment to a fund facts document
unless su lon (4) or (5) applies:

0] an amendment to the corresponding annual information form,
c@ied in accordance with Part 5.1,

(i) any other supporting documents required to be filed under
securities legislation; and

(b)  at the time an amendment to a fund facts document is filed, deliver or
send to the securities regulatory authority

14
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() details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or another
mutual fund managed by the manager,

(i) a copy of the amended and restated fund facts documgent
blacklined to show changes, including the text of deletions, from the most recentl)\i
fund facts document; and Q

(i)  any other supporting documents required to be deliveeig Hrsent to
the securities regulatory authority under securities legislation.

(6) Despite any other provision of this section, a mutual fund m@_

(@) omit or mark to be unreadable certain provisions@a material contract or
an amendment to a material contract filed under this sectio

) if the manager of the mutual Nund reasonably believes that
disclosure of those provisions would be serious 'Nejudicial to the interests of the
mutual fund or would violate confidentiality provigngsd, and

(i) if a provision is o 'ttéﬂ %r marked to be unreadable under
subparagraph (i), the mutual fund must 4 de a description of the type of information
that has been omitted or marked to b adable immediately after the provision that is
omitted or marked to be unreadable\\N'the copy of the material contract or amendment
to the material contract filed by thé tual fund; and

(b)  delete commercN® or financial information from the copy of an agreement
of the mutual fund, its m er or trustee with a portfolio adviser or portfolio advisers of
the mutual fund filed r this section if the disclosure of that information could
reasonably be exp

(& prejudice significantly the competitive position of a party to the
agreement, @

(i) interfere significantly with negotiations in which parties to the
agre@ent are involved.

D§ision 2001-C-0283, s. 2.3; M.0O. 2008-06, s. 2.3; M.O. 2010-13, s. 6.
2.3.1. Websites

(2) If a mutual fund or the mutual fund's family has a website, the mutual fund must
post to at least one of those websites a fund facts document filed under this Part as

15
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soon as practicable and, in any event, within 10 days after the date that the document is
filed.

(2) A fund facts document posted to the website referred to in subsection (1) must

@) be displayed in a manner that would be considered prominent to a
reasonable person; and
NS

(b) not be attached to or bound with another fund facts document. Q

3) Subsection (1) does not apply if the fund facts document is posted tq website of
the manager of the mutual fund in the manner required under subsectlon@)

M.O. 2010-13, s. 7.
QQ~

2.4. Simplified Prospectus

A simplified prospectus is a prospectus for the puﬁQes of securities legislation.

N

Decision 2001-C-0283, s. 2.4. N

>
2.5. Lapse date
N

(1)  This section does not apply in O@Q.

(2)  In this section, Ov

"Lapse date" means, wi %erence to the distribution of a security that has been
qualified under a simplified pNg$pectus, the date that is 12 months after the date of the
most recent simplified pr Ctus relating to the security.

(3) A mutual fqu st not continue the distribution of a security to which the
n

prospectus requir t applies after the lapse date unless the mutual fund files a new
simplified pro s that complies with securities legislation and a receipt for that new
simplified pr Ctus is issued by the regulator or, in Québec, the securities regulatory
authority. Q.

4) espite subsection (3), a distribution may be continued for a further 12 months

a@a apse date if:

(@  the mutual fund delivers a pro forma simplified prospectus not less than 30
days before the lapse date of the previous simplified prospectus;

(b)  the mutual fund files a new final simplified prospectus not later than 10
days after the lapse date of the previous simplified prospectus; and

16
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(©) a receipt for the new final simplified prospectus is issued by the regulator
or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus.

(5) The continued distribution of securities after the lapse date does not contravene
subsection (3) unless and until any of the conditions of subsection (4) are not complied
with.

(6) Subject to any extension granted under subsection (7), if a con '} in
subsection (4) is not complied with, a purchaser may cancel a purchase eina
distribution after the lapse date in reliance on subsection (4) within 90 (@s., after the
purchaser first became aware of the failure to comply with the condition.

(7)  The regulator or, in Québec, the securities regulatory a@ﬁy may, on an
application of a mutual fund, extend, subject to such terms a nditions as it may
impose, the times provided by subsection (4) where in its ion it would not be

prejudicial to the public interest to do so. &O
M.O. 2008-06, s. 7. N

N
2.6. Consents of Experts (19

(1) A mutual fund must file the writteni{né‘sn’t of:

(@) any solicitor, auditor, ac@mnt, engineer or appraiser;
(b) any notary in Québ 0

(©) any person wh%?profession or business gives authority to a statement
made by that person Qhat person is named in a simplified prospectus or an
d

amendment to a si prospectus, directly or, if applicable, in a document
incorporated by ref ;

(d) a@aving prepared or certified any part of the simplified prospectus or the
amendment()

&

as having opined on financial statements from which selected information

inclu In the simplified prospectus has been derived and which audit opinion is
r d to in the simplified prospectus directly or in a document incorporated by
reé\erence; or

() as having prepared or certified a report, valuation, statement or opinion
referred to in the simplified prospectus or the amendment, directly or in a document
incorporated by reference.

(2)  The consent referred to in subsection (1) must:

17
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€)) be filed no later than the time the simplified prospectus or the amendment
to the simplified prospectus is filed or, for the purposes of future financial statements
that have been incorporated by reference in a simplified prospectus, no later than the
date that those financial statements are filed;

(b) state that the person being named consents: (1/
0] to being named, and Q'\

(i) to the use of that person’s report, valuation, statementg)qpinion;

(©) refer to the report, valuation, statement or opinion stat'Qq}he date of the
report, valuation, statement or opinion; and Q_

(d)  contain a statement that the person being named)

0] has read the simplified prospectus, aﬁp

(i) has no reason to believe tha%ﬁ&re are any misrepresentations in
the information contained in it that are: (l/

(A) derived from thirébo’rt, valuation, statement or opinion, or
(B)  within the chledge of the person as a result of the
services performed by the person 1 nnection with the report, financial statements,

valuation, statement or opinion. s

3) In addition to any othé‘)?(;quirement of this section, the consent of an auditor or
accountant must also sta®

@ the da?. the financial statements on which the report of the auditor or
accountant is ma@ nd

(b) the auditor or accountant has no reason to believe that there are any
misrepre lons in the information contained in the simplified prospectus that are:

0] derived from the financial statements on which the auditor or
a\@untant has reported, or

(i) within the knowledge of the auditor or accountant as a result of the
audit of the financial statements.

18
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(4) Subsection (1) does not apply to an approved rating organization that issues a
rating to the securities being distributed under the simplified prospectus.

M.O. 2008-06, s. 7.
2.7. Language of Documents

(1) A mutual fund must file a simplified prospectus and any other document reg@kd

to be filed under this Regulation in French or in English. Q

(2) In Québec, a simplified prospectus and any document regoxed to be
incorporated by reference into a simplified prospectus must be in Fren in French
and English.

3) Despite subsection (1), if a mutual fund files a document n French or only in
English but delivers to a securityholder or prospective securi Ider a version of the

document in the other language, the mutual fund must fil at other version not later
than when it is first delivered to the securityholder or pro ve securityholder.
M.O. 2008-06, s. 7. Q’\'\
2.8. Statement of Rights (l/
N

Except in Ontario, a simplified pr ctus must contain a statement of the rights
given to a purchaser under securiti islation in case of a failure to deliver the
simplified prospectus or in case of@%?epresentation in the simplified prospectus.

M.O. 2008-06, s. 7. s

PART 3 DOCUME!\@\ CORPORATED BY REFERENCE AND DELIVERY TO
SECURITYHOLDERSO

3.1. Documen orporated by Reference
The f0llg¥Wing documents must, by means of a statement to that effect, be
incorpora reference into, and shall form part of, a simplified prospectus:

Ql The annual information form that is filed concurrently with the simplified
p@ectus.

(1.1) The most recently filed fund facts document for each class or series of

securities of the mutual fund, filed either concurrently with or after the date of the
simplified prospectus.
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(2) The most recently filed comparative annual financial statements of the
mutual fund, together with the accompanying report of the auditor, filed either before or
after the date of the simplified prospectus.

(3) The most recently filed interim financial statements of the mutual fund that
were filed before or after the date of the simplified prospectus and that pertain to a
period after the period to which the annual financial statements then incorporated, by
reference in the simplified prospectus pertain. 9.1/

(4) the most recently filed annual management report of fund pe@mance
that was filed by the mutual fund either before or after the date of QE.,Slmplified
prospectus;

(5) the most recently filed interim management report@l\ﬁd performance
that was filed by the mutual fund either before or after th of the simplified
prospectus and that pertains to a period after the perio which the annual
management report of fund performance then incorp(@e by reference in the
simplified prospectus pertains.

Decision 2001-C-0283, s. 3.1; M.O. 2005-06, a. 1;&.’&%010-13, S. 8.

3.1.1. Audit of Financial Statements '\Q/
4
Any financial statements, other t Jiterim financial statements, incorporated by
reference in a simplified prospectus meet the audit requirements in Part 2 of

Regulation 81-106 respecting Inve@ Fund Continuous Disclosure (c. V-1.1, r. 42).

M.O. 2008-06, s. 8. ?g
3.1.2. Review of Unau |nanC|aI Statements

Any unaudltﬁg ncial statements incorporated by reference in a simplified
prospectus at th f filing of the simplified prospectus must have been reviewed in

accordance W relevant standards set out in the Handbook for a review of financial
statements mutual fund’s auditor or a review of financial statements by a public
accoun'?r\Q.

(@bﬁ -06, s. 8.

S
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3.1.3. Approval of Financial Statements and Related Documents

A mutual fund must not file a simplified prospectus unless each financial
statement and each management report of fund performance incorporated by reference
in the simplified prospectus has been approved in accordance with the requirements in
Part 2 and Part 4 of Regulation 81-106 respecting Investment Fund Continuous
Disclosure (c. V-1.1, 1. 42). (1/

N

M.O. 2008-06, s. 8. Q

3.2. Delivery of Preliminary Simplified Prospectus and Simplified Pr@p,ectus

(2) The requirement under securities legislation to deliver or QQQ a preliminary
prospectus of a mutual fund to a person is satisfied by deli g or sending a
preliminary simplified prospectus for the mutual fund filed Q{ r this Regulation,
prepared in accordance with Form 81-101F1, either with ow hout the documents
incorporated by reference.

(2)  The requirement under securities legislation to skeliver or send a prospectus of a
mutual fund to a person is satisfied by delivering %ending a simplified prospectus for
the mutual fund filed under this Regul % prepared in accordance with
Form 81-101F1, either with or without the doc'u\mﬂe ts incorporated by reference.

3) Except in Ontario, any dealer %@fbuting a security during the waiting period
must:

purchaser who indicates an i st in purchasing the security and requests a copy of
such preliminary simplified prdgpectus; and

(@) send a copy of the ?)minary simplified prospectus to each prospective

(b) maintain ﬁ)rd of the names and addresses of all persons to whom the
preliminary simplifi@@spectus has been forwarded.

Decision 2001@)}83, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, s. 9 and 16.

3.3. DoQ-g%nts to be Delivered or Sent upon Request

Q) % mutual fund must deliver or send to any person that requests the simplified
P ectus of the mutual fund or any of the documents incorporated by reference into
) implified prospectus, a copy of the simplified prospectus or requested document.

(2) A mutual fund must deliver or send, to any person that requests the annual
information form of the mutual fund, the current simplified prospectus of the mutual fund
with the annual information form, unless the mutual fund has previously delivered or
sent that simplified prospectus to that person.
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(3) A mutual fund must deliver or send all documents requested under this section
within 3 business days of receipt of the request and free of charge.

Decision 2001-C-0283, s. 3.3; M.O. 2010-13, s. 9 and 16.
3.4. Toll-Free Telephone Number or Collect Telephone Calls

A mutual fund must have a toll-free telephone number for, or accept q@et
telephone calls from, persons that want to receive a copy of the simplified pros@ of

the mutual fund and any or all documents incorporated by reference into the plified
prospectus. (1/ )
Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 16. \\/

3.5. Soliciting Expressions of Interest Prohibited Q 2

Neither a multiple SP that includes both a pro form 'mﬁed prospectus and a
preliminary simplified prospectus nor a multiple AlF thﬁ& cludes both a pro forma
annual information form and a preliminary annual irﬁQrmation form must be used to
solicit expressions of interest. Q

Decision 2001-C-0283, s. 3.5; M.O. 2010-13,'8\.9.
a

PART 4 PLAIN LANGUAGE AND SENTATION

4.1. Plain Language and Prese@an

(1) A simplified prospectus %nual information form and fund facts document must
be prepared using plain Ia@ age and in a format that assists in readability and
comprehension.

(2) A simplified ctus

@) r@ resent all information briefly and concisely;

(b ggﬁ'ust present the items listed in the Part A section of Form 81-101F1 and
the ite ted in the Part B section of Form 81-101F1 in the order stipulated in those
partst
\ (c) may, unless the Part B section is being bound separately from the Part A
section as permitted by subsection 5.3(1), place the Part B section of the simplified

prospectus in any location in the simplified prospectus;

(d) must use the headings and sub-headings stipulated in Form 81-101F1,
and may use sub-headings in items for which no sub-headings are stipulated;
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(e) must contain only educational material or the information that is
specifically mandated or permitted by Form 81-101F1; and

() must not incorporate by reference into the simplified prospectus, from any
other document, information that is required to be included in a simplified prospectus.

(3) A fund facts document must

(@) be prepared for each class and each series of securities of a mut@'\mnd
in accordance with Form 81-101F3;

4
(b) present the items listed in the Part | section of Form 81 3 and the
items listed in the Part Il section of Form 81-101F3 in the order stipul@in those parts;

(c)  use the headings and sub-headings stipulated in F@%l-lOlF?;;

(d)  contain only the information that is specifical@mred or permitted to be
in Form 81-101F3;

(e) not incorporate any information by re&féa'}e; and

() not exceed 4 pages in length. N (l/
4

Decision 2001-C-0283, s. 4.1; M.O. 201%51&, s. 10.

4.2. Preparation in the Requir@m

Despite provisions in rties legislation relating to the presentation of the
content of a prospectus, a sitNNMified prospectus, an annual information form and a fund
facts document must be @pared in accordance with this Regulation.

Decision 2001-C-0 . 4.2, M.O. 2005-06, s. 6; M.O. 2010-13, s. 11.

PART 5 AGING

5.1. Co@Qations of Documents

(2) %Osimplified prospectus must not be consolidated with one or more other
si%fﬁed prospectuses to form a multiple SP unless the Part A sections of each

siNplified prospectus are substantially similar.

(2) A multiple SP must be prepared in accordance with the applicable requirements
of Form 81-101F1.

(3) A simplified prospectus or a multiple SP may only be attached to, or bound with,
one or more of the following documents:
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1. Documents incorporated by reference.

2. Educational material.

3. Account application documents.

4, Registered tax plan applications and documents. ,\(1/

5. Any point of sale disclosure documents required by securities I@%ation.
)

Decision 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12. (1/

N\

5.2.  Order of Contents of Bound Documents

(1) If the material or documents referred to in paragraphs 1@% of subsection 5.1(3)
are attached to, or bound with, a single SP or multiple SP: O

(@) the single SP or multiple SP must be thN‘irst document contained in the
package; and Q’\

(b) no pages must come before th si(r.he SP or multiple SP in the package
other than, at the option of the mutual fund, a'Qeheral front cover and a table of contents
pertaining to the entire package. ~\

(1,1) Despite subsection (1), if a@e’d to or bound with a single SP or multiple SP,
the fund facts document must be \g rst document contained in the package.

(2) The general front covey?!?erred to in paragraph 1(b) may contain only the names
of the mutual funds to e package relates, trademark or tradenames identifying
those mutual funds oy r members of the organization of those mutual funds, and

artwork. (/Q_

Decision 2001@)}83, s.5.2; M.O. 2010-13, s. 13.

5.3. Se@g{e Binding of Part B Sections of a Multiple SP

(2) QF% Part B sections of a multiple SP may be bound separately from the Part A
s@n of that document.
N\

(2) If a Part B section of a multiple SP is bound separately from the Part A section of
the multiple SP:

(@) all of the Part B sections of the multiple SP must be bound separately from
the Part A section; and
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(b)  all or some of the Part B sections may be bound together with each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14.

5.4. Annual Information Forms

(1)  An annual information form must be consolidated with one or more other q& I
information forms into a multiple AIF if the related simplified prospectu are

consolidated into a multiple SP.

)
(2) A multiple AIF must be prepared in accordance with the applicab@@quirements
of Form 81-101F2.

Q\\/
Decision 2001-C-0283, s. 5.4; M.O. 2010-13, s. 15. Q

55 Yo

Combinations of Fund Facts Documents for Filin@’urposes

For the purposes of section 2.1, a fund facts MQcument may be attached to or
bound with another fund facts document of a mutug/nd in a simplified prospectus or, if
a multiple SP, another fund facts document of a&tual fund combined in the multiple
SP.

N

Decision 2001-C-0283, s. 5.4; M.O. 201%51&, s. 16.

PART 5.1 CERTIFICATES \)?*

M.O. 2008-06, s. 10. é
S Bv

5.1.1. Interpretation @
For the purpQQf this Part:

"manag%/c tificate form" means a certificate in the form set out in Item 20 of
Form 81-10@ nd attached to the annual information form:;

"MYttial fund certificate form" means a certificate in the form set out in Item 19 of
Forn@- 01F2 and attached to the annual information form;

A\ "principal distributor certificate form" means a certificate in the form set out in
Item 22 of Form 81-101F2 and attached to the annual information form; and

"promoter certificate form” means a certificate in the form set out in Item 21 of
Form 81-101F2 and attached to the annual information form.

M.O. 2008-06, s. 10.
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5.1.2. Date of Certificates

The date of the certificates required by this Regulation must be within 3 business
days before the filing of the preliminary simplified prospectus, the simplified prospectus,
the amendment to the simplified prospectus, the amendment to the annual information
form or the amendment to the fund facts document, as applicable.

NS

P

5.1.3. Certificate of the Mutual Fund Q"

M.O. 2008-06, s. 10; M.O. 2010-13, s. 17.

(2) Except in Ontario, a simplified prospectus of a mutual fund r@be certified by

the mutual fund. Q_

(2) A mutual fund must certify its simplified prospectus in thg#rm of the mutual fund

certificate form.
&O

M.O. 2008-06, s. 10. N

N

5.1.4. Certificate of Principal Distributor (19

A simplified prospectus of a mutu I'fhm’bl must be certified by each principal
distributor in the form of the principal di&itor certificate form.

M.O. 2008-06, s. 10. \)?*
5.1.5. Certificate of the Man@

A simplified pros s of a mutual fund must be certified by the manager of the
mutual fund in the for e manager certificate form.

M.O. 2008-06, s. QQ
5.1.6. Certif@%of Promoter

(2) t in Ontario, a simplified prospectus of a mutual fund must be certified by
eachgfomoter of the mutual fund.

(?}. A prospectus certificate required under this Regulation or other securities
legislation to be signed by a promoter must be in the form of the promoter certificate
form.

3) Except in Ontario, the regulator or, in Québec, the securities regulatory authority

may require any person who was a promoter of the mutual fund within the 2 preceding
years to sign a certificate, in the promoter certificate form.
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4) Despite subsection (3), in British Columbia, the powers of the regulator with
respect to the matters described in subsection (3) are set out in the Securities Act
(British Columbia).

(5) Except in Ontario, with the consent of the regulator or, in Québec, the securities
regulatory authority, a certificate of a promoter for a simplified prospectus may_be
signed by an agent duly authorized in writing by the person required to sig&%

certificate.
t t q (19
YV

5.1.7. Certificates of Corporate Mutual Funds \\/

M.O. 2008-06, s. 10; M.O. 2010-13, s. 18.

(2) Except in Ontario, if the mutual fund is a company, the €gXtNicate of the mutual
fund required under section 5.1.3 must be signed:

@) by the chief executive officer and the chieﬁ@ncial officer of the mutual
fund; and, N

N

(b) on behalf of the board of directors @ mutual fund, by:

0] any 2 directors of the ﬁNél fund, other than the persons referred
to in paragraph (a) above, or ~Q

(i) if the mutual f@'\“as only 3 directors, 2 of whom are the persons
referred to in paragraph (a) abov% the directors of the mutual fund.

(2) Except in Ontario, if\Ne regulator or, in Québec, the securities regulatory

authority is satisfied th Nher or both of the chief executive officer or chief financial
officer cannot sign a ate in a simplified prospectus, the regulator or, in Québec,
the securities regul uthority may accept a certificate signed by another officer.

M.O. 2008-06,<§</1b.

PART 6 QQXEMPTIONS
(@)

DeciQrﬁOOl-C-OZ&%, Title; M.O. 2010-13, s. 19.

6N  Grant of Exemption
(1) The regulator or the securities regulatory authority may grant an exemption from

the provisions of this Regulation, in whole or in part, subject to such conditions or
restrictions as may be imposed in the exemption.
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(2) Despite subsection (1), in Ontario, only the regulator may grant such an
exemption.

(3) Except in Ontario, an exemption referred to in subsection (1) is granted under the
statute referred to in Appendix B of Regulation 14-101 respecting Definitions
(c. V-1.1, r. 3) opposite the name of the local jurisdiction.

Decision 2001-C-0283, s. 6.1; M.O. 2005-06, s. 6; M.O. 2010-13, s. 19. ,\(1,
6.2. Evidence of exemption (19

4
(1)  Without limiting the manner in which an exemption may be €yyfenced, the

to a simplified prospectus, annual information form or fund fac ument, may be
evidenced by the issuance of a receipt for a simplified ectus and annual
information form, or an amendment to a simplified prospect r annual information

form. &O

(2) Despite subsection (1), the issuance of a receip{for a simplified prospectus and
annual information form or an amendment t;é&implified prospectus or annual

granting under this Part of an exemption from any form or contenﬁ&&ir;ments relating

information form is not evidence that the exemptj as been granted unless

regulatory authority a letter or memor, m describing the matters relating to the
exemption and indicating why cons%~ on should be given to the granting of the

exemption: 0
0] on or beft@e date of the filing of the preliminary or pro forma

simplified prospectus and anPs | information form;

(a) the person that sought the Exé?ﬁp"tion sent to the regulator or securities

(i) at 10 days before the issuance of the receipt in the case of an
amendment to a si d prospectus or annual information form; or

after the date of the filing of the preliminary or pro forma simplified
prospectus gng¥nnual information form and received a written acknowledgement from
the regul I securities regulatory authority that the exemption may be evidenced in
the m @ set out in subsection (1); and

b) the regulator or securities regulatory authority has not before, or
coxcurrently with, the issuance of the receipt sent notice to the person that sought the
exemption, that the exemption sought may not be evidenced in the manner set out in
subsection (1).

Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s. 16; M.O. 2010-13, s. 19.
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PART 7 EFFECTIVE DATE

Decision 2001-C-0283, Title; M.O. 2008-06, s. 11.
7.1. Effective date

(Revoked)

Decision 2001-C-0283, s. 7.1; M.O. 2005-06, S. 2.

7.2. Prospectus Disclosure

(Revoked) \\/

Decision 2001-C-0283, s. 7.2; M.O. 2005-06, s. 6; M.O. 2008-06Q %2

v
<O

(Revoked) N

7.3. Blacklined Copies

N
Decision 2001-C-0283, s. 7.3; M.O. 2005-06, s. %O 2008-06, s. 12.
7.4. Introduction of Management Rep rtg\of‘ Fund Performance
Items 8, 11 and 13.1 of Part Q‘Porm 81-101F1 do not apply to a mutual fund
that filed an annual manage report of fund performance pursuant to
Regulation 81-106 respecting In@ent Fund Continuous Disclosure (c. V-1.1, r. 42).

This section will cease‘:&ﬁave effect on October 27, 2006.

M.O. 2005-06, s. 3. Os
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:

General

Q) This Form describes the disclosure required in a simplified prospectus a
mutual fund. Each Item of this Form outlines disclosure requirements. Instructiq@m
help you provide this disclosure are printed in italic type. Q

(2) Terms defined in Regulation 81-101 respecting Mutual Funqu{ospectus
Disclosure (c. V-1.1, r. 38), Regulation 81-102 respecting Mutual Funds('cl, -1.1, r. 39)
or Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1N, 5. 41) and used
in this Form have the meanings that they have in those r@ lons. However,
subsection 1.3(3) of Regulation 81-102 respecting Mutual Fund s not apply to this

Form. v

(3) A simplified prospectus shall state the required in& tion concisely and in plain
language. Reference should be made to Pan\ 3 of Policy Statement to
d

Regulation 81-101 respecting Mutual @Dﬂ Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discpi/ n concerning plain language and
presentation.

N
4) Respond as simply and directly S reasonably possible and include only as
much information as is necessary n understanding of the fundamental and
particular characteristics of the mut nd. Brevity is especially important in describing

practices or aspects of a mutua:_\ d's operations that do not differ materially from
those of other mutual funds. v

(5) Regulation 81-10 uires the simplified prospectus to be presented in a format
that assists in readabil d comprehension. This Form does not mandate the use of
a specific format qu&eve these goals. However, mutual funds are encouraged to
use, as appropri%, ables, captions, bullet points or other organizational techniques
that assist in enting the required disclosure clearly and concisely.

(6) Ea%gg'm shall be presented under the heading or sub-heading stipulated in this
Form; nces to the relevant Item number are optional. If no sub-heading for an
Item §¢ Stipulated in this Form, a mutual fund may include sub-headings, under the

regdyed headings, at its option.

\9@! g Y

(7) A simplified prospectus may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.
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Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

in Part A of this Form and contains introductory information about the mutual
general information about mutual funds and information applicable to the mutu@ ds
managed by the mutual fund organization.

(10) The Part A section of a simplified prospectus contains the response to the @s

)
(11) The Part B section of a simplified prospectus contains the respo % the Items
in Part B of this Form and contains specific information about the mwl und to which
the simplified prospectus pertains. Q_

(12) Despite securities legislation, a simplified prospectus sgpresent each Item in
the Part A section and each Item in the Part B section in respective order provided
for in this Form. However, the Part B section of the& lified prospectus may be
placed in any location in the simplified prospectus. FQ@ single SP, this means that the
Part B section may be placed before the Part A se DY, somewhere in the middle of the
Part A section or after the Part A section, except e covers.

attached to, or bound with, a simplifie spectus. Those documents consist of the
documents incorporated by referenc®mto the simplified prospectus, educational
material, account application do nts, registered tax plan applications and
documents and any point of disclosure documents required by securities
legislation. No other docu5 may be attached to, or bound with, a simplified

prospectus.
Consolidation of Simp@rospectuses into a Multiple SP

(14) Subsection%. (1) of Regulation 81-101 states that simplified prospectuses shall
not be consoli@z to form a multiple SP unless the Part A sections of each simplified
prospectu%g? ubstantially similar. The Part A sections in a consolidated document

(13) Subsection 5.1(3) of Regulation nﬁﬁ@l permits certain documents to be

need not peated. These provisions permit a mutual fund organization to create a
docu @ at contains the disclosure for a number of mutual funds in the same family.

(\ As with a single SP, a multiple SP will consist of 2 Parts:

1. A Part A section that contains general information about the mutual funds,
or the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific

information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
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described in the document shall be provided on a fund by fund or catalogue basis and
shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A se
except for the back cover. If the Part B sections are bound with the Part A sectlo P%e
Part B sections shall be kept together in the document.

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a tg/e SP to
be bound separately from the Part A section of the document. If one Pﬁl} section is
bound separately from the Part A section of the document, all Part ions must be
separate from the Part A section of the document. Q_

(18) Subsection 5.3(2) of Regulation 81-101 permits Part B§tions that have been
bound separately from the related Part A section to eit e bound individually or
together, at the option of the mutual fund organization. /(b e is no prohibition against
the same Part B section of a multiple SP being boun®\by itself for distribution to some
investors, and also being bound with the Part 6’5ectlon of other mutual funds for

distribution to other investors. (l/

(19) Section 3.2 of Regulation 81-101 p O\Me’s that the requirement under securities
legislation to deliver a prospectus for a al fund will be satisfied by the delivery of a
simplified prospectus, either with or t the documents incorporated by reference.

Mutual fund organizations that bind rately the Part B sections of a multiple SP from
the Part A section are reminded since a simplified prospectus consists of a Part A
section and a Part B section, gi\very of both sections is necessary in order to satisfy
the delivery obligations in co ection with the sale of securities of a particular mutual

fund.

(20) Inltems 1 th?@4 of Part A of this Form, specific instructions are provided for a
single SP and a ple SP and in some cases for a multiple SP for which the Part A
section is eith nd with, or separate from, the Part B sections of the document. The
remainder o t A of this Form generally refers to disclosure required for "a mutual
fund” in Wplified prospectus”. This disclosure should be modified as appropriate to
reflect le mutual funds covered by a multiple SP.

M@gass Mutual Funds

(21) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
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this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(22) As provided in Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of a class of securities of a mutual fund that is referable to a separate portfolio
of assets is considered to be a separate mutual fund. Those principles are applicable to
Regulation 81-101 and this Form.

PART A GENERAL DISCLOSURE
ltem 1 Front Cover Disclosure
1.1 For aSingle SP

(2) Indicate on the front cover whether the document is |m|nary simplified
prospectus, a pro forma simplified prospectus or a S|mpI|f|ed p ectus.

(2) Indicate on the front cover the name of the mutuﬂ nd to which the simplified
prospectus pertains. If the mutual fund has more tharNgne class or series of securities,
indicate the name of each of those classes g‘series covered in the simplified

prospectus. (l/

3) Despite securities legislation, state rhhé front cover of a preliminary simplified
prospectus the following: i

spectus has been filed with [the securities
provinces/provinces and territories of Canada] but
the Simplified Prospectus ha t yet become final for the purpose of a distribution.
Information contained in this plified Prospectus may not be complete and may have
to be amended. The [uniiNghares] described in this Simplified Prospectus may not be
sold to you until a rec, or the Simplified Prospectus is obtained by the mutual fund
from the securities tory [authority(ies)]."

"A copy of this Simplified
authority(ies) in each of/certain g

4) If a co &ial copy of the preliminary simplified prospectus is prepared, print
the legend r&d to in subsection (3) in red ink.
(5) Kona preliminary simplified prospectus or simplified prospectus, indicate the date
of th&document, which shall be the date of the certificates contained in the related
I"information form. This date shall be within 3 business days of the date the
ddument is filed with the securities regulatory authority. Write the date in full, writing
the name of the month in words. A pro forma simplified prospectus need not be dated,
but may reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:
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"No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

1.2 For a Multiple SP in which the Part A section and the Part B sections are
bound together

Q) Indicate on the front cover whether the document is a preliminary simplifjed
prospectus, a pro forma simplified prospectus or a simplified prospectus for each p\
mutual funds to which the document pertains. Q

(2) Indicate on the front cover the names of the mutual funds and, atgi\e,option of
the mutual funds, the name of the mutual fund family, to which the docﬂ%\t pertains.
If the mutual fund has more than one class or series of securities, ir{'\c;te the name of
each of those classes or series covered in the simplified prospectuQ_

3) Despite securities legislation, state on the front cover of cument that contains
a preliminary simplified prospectus the following: O

"A copy of this document has been filed with g\ securities authority(ies) in each
of/certain of the provinces/provinces and territorie§J Canada] but has not yet become
final for the purpose of a distribution. Informati ntained in this document may not
be complete and may have to be amended. Whe [units/shares] described in this
document may not be sold to you until re e%&."for this document are obtained by the
mutual fund from the securities regulator; thority(ies)].”

4) If a commercial copy of th ?&:ument that contains a preliminary simplified
prospectus is prepared, print the@d referred to in subsection (3) in red ink.

5) If the document contdNs a preliminary simplified prospectus or a simplified
prospectus, indicate the of the document, which shall be the date of the certificates
contained in the relat ltiple AIF. This date shall be within 3 business days of the
date the document | with the securities regulatory authority. Write the date in full,

writing the name% e month in words. A document that is a pro forma multiple SP
need not be d , but may reflect the anticipated date of the multiple SP.

(6) Stﬁgg substantially the following words:

% securities regulatory authority has expressed an opinion about these
[{@S ares] and it is an offence to claim otherwise."

1.3 For a Multiple SP in which the Part A section is bound separately from the
Part B sections

() Comply with Item 1.2.

(2)  State prominently, in substantially the following words:
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"A complete simplified prospectus for the mutual funds listed on this page
consists of this document and an additional disclosure document that provides specific
information about the mutual funds in which you are investing. This document provides
general information applicable to all of the [name of mutual fund family] funds. You
must be provided with the additional disclosure document.”

Item 2 Table of Contents ,\(1/

2.1 For aSingle SP (19

)
(2) Despite securities legislation, at the option of the mutual fund, in[ly% a table of
contents. \\/

(2) If a table of contents is included, begin it on a new page, ¥ich may be the inside
front cover of the document.

2.2  For a Multiple SP in which the Part A sectior&@the Part B sections are
bound together N

N

(2) Include a table of contents. (19

list of all of the mutual funds to which t ocument pertains, with the numbers of the

(2) Include in the table of contents, und r'ﬁse"heading "Fund Specific Information", a
pages where information about each @fund can be found.

3) Begin the table of content%‘o)a new page, which may be the inside front cover
of the document. v

2.3 For a Multiple SR N\ which the Part A section is bound separately from the
Part B sections O

(1) Include a t@ of contents for the Part A section of the multiple SP.

(2) Begi able of contents on a new page, which may be the inside front cover
of the do t.

(3) qude, immediately following the table of contents and on the same page, a list

0 mutual funds to which the multiple SP pertains and details on how the Part B
diselosure for each mutual fund will be provided.
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Item 3 Introductory Disclosure
3.1 For aSingle SP

Provide, either on a new page or immediately under the table of contents, under
the heading "Introduction”, the following statement in substantially the following words:

This Simplified Prospectus contains selected important information tq\ﬁbp
you make an informed investment decision and to help you understand your ri h@

- This Simplified Prospectus contains information about the q and the

risks of investing in mutual funds generally, as well as the name the firms
responsible for the management of the Fund. \\/
- Additional information about the Fund is avai in the following
documents: v
- the Annual Information Form; &O

- the most recently filed Fund Fﬁf&

- the most recently filed ar}r{Ja(ll.lﬁnancial statements;
4

- any interim financi tements filed after those annual financial
statements;
- the most @Iy filed annual management report of fund
performance; v

- any JoRwim management report of fund performance filed after that
annual management r@ of fund performance.

These doc QHS are incorporated by reference into this Simplified Prospectus,
which means T@t ey legally form part of this document just as if they were printed as
a part of thi ment. You can get a copy of these documents, at your request, and at
Nno cost, ling [toll-free/collect] [insert the toll-free telephone number or telephone
numb re collect calls are accepted, as required by section 3.4 of the Regulation],
or frong your dealer.

A\J [If applicable] These documents are available on the [mutual fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site address], or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/mutual fund family's e-mail
address].

- These documents and other information about the Fund are available on
the Internet at www.sedar.com."
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3.2  For a Multiple SP

Provide, either on a new page or immediately under the table of contents, under
the heading "Introduction” the following statement in substantially the following words:

This document contains selected important information to help you ke
an informed investment decision and to help you understand your rights as an invqen\&

- This document is divided into 2 parts. The first part, [from pages*e|jirough
¢], contains general information applicable to all of the [name of fund famildycynds. The
second part, [from pages ¢ through ] [which is separately bound], cénggls specific
information about each of the Funds described in this document. \\/

- Additional information about each Fund is ava{@b¥e in the following

documents: v

- the Annual Information Form; &O

- the most recently filed Fund Fﬁf&

- the most recently filed ar}r{Ja(ll.lﬁnancial statements;
A}

- any interim financi tements filed after those annual financial
statements;

- the most @Iy filed annual management report of fund
performance; v

- any JoRwim management report of fund performance filed after that
annual management r@ of fund performance.

These do%g.nts are incorporated by reference into this document, which
means that thef,legally form part of this document just as if they were printed as a part
of this docu ” You can get a copy of these documents, at your request, and at no
cost, by g [toll-free/collect] [insert the toll-free telephone number or telephone
numb re collect calls are accepted, as required by section 3.4 of the Regulation],
or frong your dealer.

A\J [If applicable] These documents are available on the [mutual funds'/mutual
fund family's] Internet site at [insert mutual funds'/mutual fund family's Internet site
address], or by contacting the [mutual funds/mutual fund family] at [insert e-mail
address].

- These documents and other information about the Funds are available at
www.sedar.com."
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ltem 4 General Investment Risks

(2) Disclose under the heading "What is a Mutual Fund and What are the Risks of
Investing in a Mutual Fund?"

(@) a brief general description of the nature of a mutual fund; and

(b) the risk factors or other investment considerations that an investog%uld
take into account that are associated with investing in mutual funds generally.

)
(2) For a multiple SP, at the option of the mutual fund, disclose the fijk-factors and
investment considerations that are applicable to more than one of thwutual funds.

(3) At a minimum, in response to the requirements of ction (1), include
disclosure in substantially the following words:

Mutual funds own different types of invesfqlgts, depending upon their
investment objectives. The value of these investmeh@ will change from day to day,
reflecting changes in interest rates, economic cagt\ions, and market and company
news. As a result, the value of a mutual fund's [p;@?:hares] may go up and down, and
the value of your investment in a mutual func;\ma be more or less when you redeem it
than when you purchased it. ~\ "

- [If applicable], The full ercrnt of your investment in any [name of mutual
fund family] mutual fund is not guar d.

- Unlike bank acc@or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Insur&s e Corporation or any other government deposit insurer."

(4)  State that, un %(ceptional circumstances, a mutual fund may suspend
redemptions. Provi eference to the disclosure provided in response to Item 6(2) of
Part A of this ForlQ

INSTRUCTI&

(2) I@ ples of the risks that may be disclosed under subsection (2) are stock
mark8& risk, interest rate risk, foreign security risk, foreign currency risk, specialization
r&nd risk associated with the use of derivatives. |If this risk disclosure is provided
uMer this subsection, the fund-specific disclosure about each mutual fund described in
the document should contain a reference to the appropriate parts of this risk disclosure.

(2) In providing disclosure under subsection (1), follow the instructions under Item 9
of Part B of this Form, as appropriate.
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Item 5 Organization and Management Details for a Multiple SP

(2) Provide, under the heading "Organization and Management of the [name of
mutual fund family]”", information about the manager, trustee, portfolio adviser, principal
distributor, custodian, registrar and auditor of the mutual funds to which the document
relates in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the Se@es
provided by that entity and the relationship of that entity to the manager. Q

3) For each entity listed in the diagram or table, other than the mgngger of the
mutual funds, provide the municipality and the province or country wherg it principally
provides its services to the mutual funds. Provide the complete mt{@pd address for
the manager of the mutual funds. Q_

(3.1) Under a separate sub-heading "Independent Review C%ittee" in the diagram
or table, briefly describe the independent review comr@e of the mutual funds,
including

- an appropriate summary of its mandag\
- its composition, (l/

N
- that it prepares at least an y a report of its activities for securityholders
which is available on the [mutual fyd utual fund family's] Internet site at [insert
mutual fund's Internet site addressh\¥r at the securityholders' request, at no cost, by
contacting the [mutual fund/mut% d family] at [insert mutual fund's e-mail address]),

and v

- that additi Information about the independent review committee,
including the names e members, is available in the mutual fund's Annual
Information Form.

(4) Atthe gof the mutual fund, provide, under a separate sub-heading, details
of the manager, the mutual fund, including the history and background of the manager
and any | investment strategy or approach used by the manager in connection
with t% ual funds for which it acts as manager.

f a mutual fund holds, in accordance with section 2.5 of Regulation 81-102
réspecting Mutual Funds, securities of another mutual fund that is managed by the
same manager or an affiliate or associate of the manager, disclose

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Despite subsection (1), if the information required by subsection (1) is not the
same for substantially all of the mutual funds described in the document, provide in the
diagram or table contemplated by subsection (1) only that information that is the same
for substantially all of the mutual funds and provide the remaining disclosure required by
that subsection in the diagram or table required by Item 4(1) of Part B of this Form.,\

(6) Despite subsection (3.1), if the information required by subsection (3.1)(i},not the
same for substantially all of the mutual funds described in the documentgnQvide only
that information that is the same for substantially all of the mutual funds A'P‘Q{Jrovide the
remaining disclosure required by that subsection under Item 4(3. ]%/ art B of this

Form. QQ_

INSTRUCTIONS:

(1) The information required to be disclosed in otﬁ{gtem shall be presented
prominently, using enough space so that it is easy to rﬁd

(2)  The descriptions of the services prowded} the listed entities should be brief.
For instance, the manager may be descrlbi%1 "manages the overall business and
operations of the funds", a portfolio adviser My be described as prowdes investment
advice to the manager about the inve nt portfolio of the funds" or "manages the
investment portfolio of the funds”, "principal distributor" may be described as
"markets the securities of the fund B%U sells securities [through brokers and dealers]
[or its own sales force]". é

3) The information abou e independent review committee should be brief. For
instance, its mandate part be described as "reviewing, and providing input on,
the manager's writte cies and procedures which deal with conflict of interest
matters for the m@ and reviewing such conflict of interest matters.” A cross-
reference to the al information form for additional information on the independent
review commi d fund governance should be included.

Item 6 qurchases, Switches and Redemptions

(2) @rlefly describe, under the heading "Purchases, Switches and Redemptions”,
h n investor can purchase and redeem the securities of the mutual fund or switch
thsM for securities of other mutual funds, how often the mutual fund is valued, and state
that the issue and redemption price of those securities is based on the mutual fund's net
asset value of a security of that class, or series of a class, next determined after the
receipt by the mutual fund of the purchase order or redemption order.
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(2)  State that, under extraordinary circumstances, the rights of investors to redeem
securities may be suspended by the mutual fund, and describe the circumstances when
the suspension of redemption rights could occur.

3) For a new mutual fund that is being sold on a best efforts basis, state whether
the issue price will be fixed during the initial distribution period, and state when the
mutual fund will begin issuing and redeeming securities based on the net asset vglue
per security of the mutual fund. ,\?i/

4) Describe all available purchase options and state, if applicable, that the((lboice of
different purchase options requires the investor to pay different fees and e ses and,
if applicable, that the choice of different purchase options affects (I? amount of
compensation paid by a member of the organization of the mutualNupd to a dealer.
Include cross-references to the disclosure provided under Items 8 &%f Part A of this

Form. ?g

5) Under the sub-heading "Short-term Trading" O

(@) describe the adverse effects, if any, thanshortterm trades in securities of
the mutual fund by an investor may have on other @etors in the mutual fund;

(b)  describe the restrictions, if any, thaﬂﬂay be imposed by the mutual fund to
deter short-term trades, including the ilﬁtn’ﬁstances, if any, under which such
restrictions may not apply; i

state the specific basis for the vi the manager that it is appropriate for the mutual

(c) where the mutual fun;\ﬁ&és not impose restrictions on short-term trades,
fund not to do so; and v

(d) if applicabl%(ge that the annual information form includes a description
of all arrangements, er formal or informal, with any person, to permit shortterm
trades of securities mutual fund.

INSTRUCTIOIQ/

In QST'sclosure required by subsection (5) above, include a brief description of
the sh m trading activities in the mutual fund that are considered by the manager
to beSglappropriate or excessive. Where the manager imposes a short-term trading fee,
in@e a cross-reference to the disclosure provided under Item 8 of Part A of this Form.

Item 7 Optional Services Provided by the Mutual Fund Organization

If applicable, under the heading "Optional Services", describe the optional
services that may be obtained by typical investors from the mutual fund organization.
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INSTRUCTION:

Disclosure in this Item should include, for example, any asset allocation services,
registered tax plans, foreign content monitoring plans, regular investment and
withdrawal plans, U.S. dollar purchase plans, periodic purchase plans, contractual
plans, periodic withdrawal plans or switch privileges.

Item 8 Fees and Expenses ,\(1/
8.1 General Disclosure (19

)
(2) Set out information about the fees and expenses payable by the | fund and

by investors in the mutual fund under the heading "Fees and Expens%

(2.1) If the mutual fund holds securities of other mutual fu 2 disclose that with
respect to securities of another mutual fund v

(@) there are fees and expenses payable by th&ger mutual fund in addition
to the fees and expenses payable by the mutual fund, N

(b) no management fees or incentiver!% are payable by the mutual fund
that, to a reasonable person, would duplicate a fe® payable by the other mutual fund for
4

the same service; ~\ '\

(© no sales fees or rede Qo'n fees are payable by the mutual fund in
relation to its purchases or redem %s“of the securities of the other mutual fund if the
other mutual fund is managed he manager or an affiliate or associate of the
manager of the mutual fund; a

(d) no sales f; or redemption fees are payable by the mutual fund in
relation to its purchas redemptions of securities of the other mutual fund that, to a
reasonable person, duplicate a fee payable by an investor in the mutual fund.

charges and(eyyenses of the mutual fund and investors presented in the form of the
following %b , appropriately completed, and introduced using substantially the
followi rds:

(2) The Ci&l‘?&ion required by this Item shall first be a summary of the fees,

% This table lists the fees and expenses that you may have to pay if you invest in
t\SYinsert the name of the mutual fund]. You may have to pay some of these fees and
expenses directly. The Fund may have to pay some of these fees and expenses, which
will therefore reduce the value of your investment in the Fund."

3) Include the fees for any optional services provided by the mutual fund
organization, as described by Item 7 of Part A of this Form, in the table.
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(3.1) Under "Operating Expenses" in the table, include a description of the fees and
expenses payable in connection with the independent review committee.

4) If management fees are payable directly by investors, add a line item in the table
to disclose the maximum percentage that could be paid by investors.

(5) If the manager permits negotiation of a management fee rebate, proyde

disclosure of these arrangements. If these arrangements are not available for géoh

mutual fund described in the document, make this disclosure in the descriptiorg es
u

and expenses required for each fund by Item 5 of Part B of this Form and(ims de a
cross-reference to that information in the table required by this Item. qq N
Fees and Expenses Payable by the Fund W\ v
Management Fees [See Instruction (1)] A
[disclosure re manager@ e rebate program]
Operating Expenses [See Instructions (2 (3)] Fund[s] pay[s] all

operating expen?as\i luding

Fees and Expenses Payable Directly&Y=fou

Sales Charges [specify perf{ntage, as a percentage of ]
Switch Fees [speci entage, as a percentage of , or
spegf ount]
Redemption Fees [specily percentage, as a percentage of , or
eeify amount]
Short-term Trading Fee 4 [specify percentage, as a percentage of ]
~ 3
Registered Tax Plan Fees <<~ [specify amount] [include this disclosure and
?\ specify the type of fees if the registered tax plan is

sponsored by the mutual fund and is described in

éo the simplified prospectus]

Other Fees and Expenses O [specify type] [specify amount]

S
(6) Despite subsecti@.l), if the information required by subsection (3.1) is not the
same for each mutu d described in the document, make this disclosure in the
description of fees xpenses required for each fund by Item 5 of Part B of this Form
and include a cro8¢gréeference to that information in the table required by this Item.

INSTRUC :

(2) I@e table pertains to more than one mutual fund and not all of the mutual funds
pa tﬁ same management fees, under "Management Fees" in the table, either

N (@) state that the management fees are unique to each mutual fund, include
management fee disclosure for each mutual fund as a separate line item in the table
required by Item 5 of Part B of this Form for that mutual fund, and include a cross-
reference to that table; or

(b) list the amount of the management fee, including any performance or
incentive fee, for each mutual fund separately.
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(2) If the table pertains to more than one mutual fund and not all of the mutual funds
have the same obligations to pay operating expenses, either

(@) state that the operating expenses payable by the mutual funds are unique
to each mutual fund, include the description of the operating expenses payable by each
mutual fund as a separate line item in the table required by Item 5 of Part B of this F(cir/m

for that mutual fund, and include a cross-reference to that table; or N
(b) provide the disclosure concerning the operating expenses for ea%mutual

fund contemplated by this Item separately. q N

3) Under "Operating Expenses”, state whether the mutual f ays all of its

operating expenses and list the main components of those expens the mutual fund

pays only certain operating expenses and is not responsible yment of all such
expenses, adjust the statement in the table to reflect proper contractual
responsibility of the mutual fund.

(4) Show all fees or expenses payable by the mut I fund, even if it is expected that
the manager of the mutual fund or other member MRe organization of the mutual fund
will waive or absorb some or all of those fees an enses.

(5) If the management fees of a mutual fu'ﬁﬁ ‘are payable directly by a securityholder
and vary so that specific disclosure of mount of the management fees cannot be
disclosed in the simplified prospect he mutual fund, or cannot be derived from
disclosure in the simplified prospect rovide as much disclosure as is possible about
the management fees to be paid ecurityholders, including the highest possible rate
or range of those managemen

8.2 lllustrations of Dj ent Purchase Options

(2) Under the %Qeadlng “Impact of Sales Charges" provide information,
substantially in t m of the following table, concerning the amount of fees payable
by an investor. r the available purchase options and introduced using substantially
the followinq&s

[ lelowing table shows the amount of fees that you would have to pay under
the rent purchase options available to you if you made an investment of $1,000 in
t nd, if you held that investment for 1, 3, 5 or 10 years and redeemed immediately
b&dre the end of that period.
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At time of | 1Year 3 Years 5Years | 10 Years
purchase
Sales Charge Option $e---
Redemption Charge Option” $e $e $e $e
No Load Option
[Other purchase options] $e $e $e $e $e

(2)  In preparing the table contemplated by this Item, assume, in determining the\@és
paid under the sales charge option, that (1/

(@ the maximum sales commission disclosed in the simplifie @spectus is
paid by the investor; and

(b) if the mutual fund has a deferred sales charge optiQ hich the amount
paid by an investor at the time of a redemption of securities is upon the net asset
value of those securities at that time, an annual return of 5%%!1‘.% time of purchase,
and disclose that assumption in a footnote to the table. &

N

9.1 General ('19

Item 9 Dealer Compensation

Provide, under the heading "Deal r%ampensation", the disclosure of sales
practices and equity interests required %i‘gctions 8.1 and 8.2 of Regulation 81-105.

INSTRUCTIONS: \)?"

(2) Briefly state the com @ion paid and the sales practices followed by the
members of the organiz tio% f the mutual fund in a concise and explicit manner,
without explaining the %uirements and parameters for permitted compensation
contained in Regulatio@ -105.

(2) For exam@, if the manager of the mutual fund pays an up-front sales
commission t rticipating dealers, so state and include the range of commissions
paid. If th @mger permits participating dealers to retain the sales commissions paid
by inveﬁﬁs compensation, so state and include the range of commissions that can
be re . If the manager or another member of the mutual fund's organization pays
trai 'n&commissions, so state and provide an explanation of the basis of calculation of
t% commissions and the range of the rates of such commissions. If the mutual fund
ordanization from time to time pays the permitted marketing expenses of participating
dealers on a co-operative basis, so state. If the mutual fund organization from time to
time holds educational conferences that sales representatives of participating dealers

! Redemption charges may apply only if you redeem your [units/shares] in a particular year. Redemption charges

are shown under “Fees and Expenses” above.
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may attend or from time to time pays certain of the expenses incurred by participating
dealers in holding educational conferences for sales representatives, so state.

(3) If the members of the organization of the mutual funds follow any other sales
practices permitted by Regulation 81-105, briefly describe these sales practices.

organization of the mutual fund and participating dealers and representativ
required by section 8.2 of Regulation 81-105. This disclosure may be prov@ by
means of a diagram or table.

4) Include a brief summary of the equity interests between the members of jhe

)
9.2 Dealer Compensation from Management Fees (19

Disclose, under the heading "Dealer Compensation from M@ement Fees", the
approximate percentage obtained from a fraction Q

(@) the numerator of which is the aggregate amo@o cash paid to registered
dealers in the last completed financial year of the maﬁé r of the mutual fund, for
payments made N

i by q/Q\

(A)  the manager oi{né\n’ﬂtual fund, or

(B) an affiliate 0 manager,

(i) in order to éov

A pa %mpensation to registered dealers in connection with
the distribution of securige the mutual fund or mutual funds that are members of the
same mutual fund famj the mutual fund, or

)  pay for any marketing, fund promotion or educational activity
in connection gyith*the mutual fund or mutual funds that are members of the same
mutual fund anMy as the mutual fund; and

(b) t enominator of which is the aggregate amount of management fees received
by th&tnanagers of the mutual fund and all other mutual funds in the same mutual fund
fa@y as the mutual fund in the last completed financial year of the manager.
INSTRUCTION:

Q) The disclosure presented under this Item should be described as information

about the approximate percentage of management fees paid by mutual funds in the
same family as the mutual fund that were used to fund commissions or other
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promotional activities of the mutual fund family in the most recently completed financial
year of the manager of the mutual fund.

(2)  The calculations made under this Item should take into account the payment of
sales and trailing commissions and the costs of participation in co-operative marketing,
fund promotion and educational conferences.

(3)  Amounts paid out by a mutual fund organization as sales commissions shoykﬁbe
netted against amounts received from deferred sales charges. (19

Item 10 Income Tax Considerations for Investors q.,

(1) Briefly describe under the heading "Income Tax Consideratio fo%vestors" the
income tax consequences for investors of income and capital gai@(ﬂbutions made
by the mutual fund, as well as of the gains or losses that occ the disposition of
securities of the mutual fund by the investor. v

(2)  This description shall explain the different tax treaﬂtﬁg applicable to mutual fund
securities held in a registered tax plan as comparedl&Q mutual fund securities held in
non-registered accounts. Q

(3) Describe the impact of the mutual fun[&s d¥tribution policy on a taxable investor
who acquires securities of the mutual funw it a calendar year.

4) If material, describe the potentjg act of the mutual fund's anticipated portfolio
turnover rate on a taxable investor.

(5) Describe how the adju@ cost base of a security of a mutual fund can be
calculated by those investors’B lding outside a registered tax plan.

INSTRUCTION: O

(2) If manager% fees are paid directly by investors, describe generally the income
tax consequenggs 1 taxable investors of this arrangement.

(2) Sué{lon (2) is particularly relevant for investors who hold their mutual fund
invest through RRSPs, if they have invested in a mutual fund that requires
mandgement fees to be paid directly by the investors. Detailed disclosure of the tax
C quences of this arrangement on those investors should be made by such mutual
fURUYS.

Item 11 Statement of Rights
Provide a brief explanation, under the heading "What are your Legal Rights?", of

an investor's statutory rights of rescission and damages, including the right of action for
misrepresentations contained in the simplified prospectus and in any documents
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incorporated by reference into the simplified prospectus, in substantially the following
words:

"Securities legislation in some provinces gives you the right to withdraw from an
agreement to buy mutual funds within 2 business days of receiving the Simplified
Prospectus, or to cancel your purchase within 48 hours of receiving confirmation of your
order.

Securities legislation in some provinces and territories also allows you t '\cel
an agreement to buy mutual fund [units/shares] and get your money back, or Q}nake a
claim for damages, if the Simplified Prospectus, Annual Information Forgyo financial
statements misrepresent any facts about the Fund. These rights w@ﬁsuaﬂy be
exercised within certain time limits. \\/

For more information, refer to the securities IegislatioQg your province or
territory or consult your lawyer."

ltem 12 Additional Information &O

(2) Provide any specific disclosure required S5?\'[)\ermitted to be disclosed in a
prospectus under securities legislation or by order or ruling of the securities
regulatory authority pertaining to the mutual functhat is not otherwise required to be
disclosed by this Form. ~\ *

(2) This Item does not apply to quirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTIONS: é
Na

(1) An example of a ISion of securities legislation that may be relevant to this
Item is the requireme tained in the conflict of interest provisions of the Canadian
securities Iegislatioq@number of jurisdictions to the effect that a mutual fund shall not
make an investng‘l in respect of which a related person will receive any fee or
compensation gxcept for fees paid pursuant to a contract disclosed in, among other
things, a prgsg¥Ctus. Another example is the requirement of some jurisdictions that
certain st ents be included in a simplified prospectus of a mutual fund with a non-

Cana{ anager.
(@ or a single SP, provide this disclosure either under this Item or under Item 14 of
Pa B of this Form, whichever is more appropriate.

(3) For a multiple SP, this disclosure should be provided under this Item if the
disclosure pertains to all of the mutual funds described in the document. If the
disclosure does not pertain to all of those funds, the disclosure should be provided in
the fund-specific disclosure required or permitted under Item 14 of Part B of this Form.
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Item 13 Part B Introduction

(2) For a multiple SP, at the option of the mutual fund, include in a separate section
any explanatory information that would otherwise be repeated identically in each Part B
section of the document.

(2)  Any information included in an introductory section under subsection (1) may.be
omitted elsewhere in the Part B section of the document. ,\h/

INSTRUCTION: (19

)
(1) This Item may be used to avoid the need for repetition of standarﬂ]%ormation in

each Part B section of a multiple SP. \\/
(2) Examples of the type of information that may be moved t introductory section
from other parts of the Part B section are: v

@) definitions or explanations of terms used K\Qh Part B section, such as
"portfolio turnover rate" and "management expense raﬁo\"; and

(b) discussion or explanations of the tzdi/@ or charts that are required in each
Part B section of the document. N
4

(3) A similar Item is contained in | 3 of Part B of this Form. A mutual fund
organization may include this sectio, er at the end of the Part A section of the
multiple SP or at the beginning of th& Kart B section, at its option.

ltem 14 Back Cover ?g

(1) State on the bac ver the name of the mutual fund or funds included in the
document or the mu nd family, as well as the name, address and telephone
number of the man f the mutual fund or funds.

(2) State, il@&tamially the following words:

dditional information about the Fund[s] is available in the Fund['s/s']
Annug| mation Form, Fund Facts, management reports of fund performance and
finan§@l ~ statements. These documents are incorporated by reference into this
SiaNlifled Prospectus, which means that they legally form part of this document just as
ifXey were printed as a part of this document.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from your
dealer or by e-malil at [insert e-mail address].
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- These documents and other information about the Fund[s], such as
information circulars and material contracts, are also available [on the [insert name of
mutual fund manager] Internet site at [insert fund's Internet site] or] or at
www.sedar.com.”

3) For a multiple SP in which the Part A section is bound separately from the Part B
sections, state, in substantially the following words:

A complete simplified prospectus for the mutual funds listed on thi %ver
consists of this document and any additional disclosure document that providp{sl;pecific
information about the mutual funds in which you are investing. This docu { provides
general information applicable to all of the [name of mutual fund famil nds. When
you request a simplified prospectus, you must be provided with the a&t}bnal disclosure
document.”

PART B FUND-SPECIFIC INFORMATION ?g
<O

N
(2) For a multiple SP in which the Part B sectiog'r&e bound separately from the Part
A section, include at the bottom of each page of mﬁ t B section a footer in substantially
the following words and in a type size consistwt h the rest of the document:
4

ltem 1 General

"This document provides specific jfffrmation about [name of Fund]. It should be
read in conjunction with the rest of th lified prospectus of the [name of mutual fund
family] dated [insert date]. This %T‘nent and the document that provides general
information about [name of m fund family] together constitute the simplified

prospectus. 5?“

(2) If the Part B sec{oW\iS an amended and restated document, add to the footer
required by subsecti a statement that the document has been amended and
restated on [insert

ltem 2 |@ uctory
2.1 FoQQngle SP
qude at the top of the first page of the Part B section of the simplified

p@ectus, the heading "Specific Information about the [name of Fund]".

2.2 For a Multiple SP in which the Part A section and the Part B sections are
bound together

Include
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(@) at the top of the first page of the first Part B section in the document, the
heading "Specific Information about Each of the Mutual Funds Described in this
Document"; and

(b) at the top of each page of a Part B section of the document, a heading
consisting of the name of the mutual fund described on that page.

2.3  For a Multiple SP in which the Part A section is bound separately frm&%e
Part B sections Q

Include at the top of each page of a Part B section of the docume%a heading
consisting of the name of the mutual fund described on that page.
N\

ltem 3 General Information Q_

(2) For a multiple SP, at the option of the mutual fund, i@de in an introductory
section any explanatory information that would otherwise b@peated identically in each
Part B section of the document.

N
(2)  Any information included in an introductory &sjion under subsection (1) may be
omitted elsewhere in the Part B section of the dopl/gent.

INSTRUCTIONS: N+

4

(1)  See the Instruction to Item 13 Qf A of this Form.

(2) If the disclosure contempla y this Item is included in Part A of the multiple SP
under Item 13 of Part A of thi rm, include in the introduction section of each Part B
section of the multiple SP a WVoss-reference to where this disclosure is located in the

Part A section of the muljj P.

Item 4 Orgar‘@n and Management Details
G

(2) Foras P, under the heading "Organization and Management of the [name
of mutual f " provide information about the manager, trustee, portfolio adviser,
principal utor, custodian, registrar and auditor of the mutual fund in the form of a
diagra able.

(%‘1% or each entity listed in the diagram or table, briefly describe the services
pNsYided by that entity and the relationship of that entity to the manager.

3) For each entity listed in the diagram or table, other than the manager of the
mutual fund, provide the municipality and the province or country where it principally
provides its services to the mutual funds. Provide the complete municipal address for
the manager of the mutual fund.
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(3.1) Under a separate sub-heading "Independent Review Committee" in the diagram
or table, briefly describe the independent review committee of the mutual funds,
including

- an appropriate summary of its mandate,
- its composition,

- that it prepares at least annually a report of its activities for securityP§lders
which is available on the [mutual fund's/mutual fund family's] Internet site‘ﬁnsert
mutual fund's Internet site address], or at the securityholders' request, Q cost, by
contacting the [mutual fund/mutual fund family] at [insert mutual fund's e‘%ﬁ)ﬁ address]),

and \\/

- that additional information about the independ 2review committee,
including the names of the members, is available in th utual fund's Annual
Information Form. O

(4) At the option of the mutual fund, include under MSeparate sub-heading, details of
the manager of the mutual fund, including the his {&mand background of the manager
and any overall investment strategy or approa ed by the manager in connection
with its mutual funds.

N
(4.1) If a mutual fund holds in acco ce with section 2.5 of Regulation 81-102
respecting Mutual Funds securities of, er mutual fund that is managed by the same
manager or an affiliate or associate manager, disclose:
(@) thatthe securitie@e other mutual fund held by the mutual fund will not
be voted; and 5

(b) if applic ﬁat the manager may arrange for the securities of the other
mutual fund to be v y the beneficial holders of the securities of the mutual fund.

(5) Follow %quirements and instructions of Item 5 of Part A of this Form in
connectlon e diagram or table.
Item 5 Fund Details
é%nder the heading "Fund Details", disclose, in a table:
(@ the type of mutual fund that the mutual fund is best characterized as;
(b)  the date on which the mutual fund was started,;

(c) the nature of the securities offered by the simplified prospectus;
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(d)  whether the mutual fund is eligible as an investment for registered
retirement savings plans, registered retirement income funds or deferred profit sharing
plans;

(e)  whether securities of the mutual fund will constitute foreign property under
the ITA;

() if this information is not contained in the table required by Item 8.1 q@tt
A of this Form Q

0] the amount of the management fee, including any pgrirmance or
incentive fee, charged to the mutual fund; and

(i) details concerning the operating expenses pa@{he mutual fund
contemplated by Instruction (3) of Item 8.1 of Part A of this For n

(i)  the amount of the fees and expense@a able in connection with
the independent review committee, charged to the mutua‘{ d; and

() any information required by subsecti@é)\of Item 5 of Part A of this Form
to be contained in Part B. (l/

INSTRUCTIONS: 4'\"
(2) In disclosing the date on whic %mutual fund started, use the date on which
the securities of the mutual fund firs ame available to the public, which will be on, or

about, the date of the issuance first receipt for a prospectus of the mutual fund.
For a mutual fund that formerl red its securities privately, disclose this fact.

(2) If the mutual fund s a fee that is determined by the performance of the mutual
fund, the disclosure rgoy¥ed by paragraph 7.1(1)(c) of Regulation 81-102 respecting

Mutual Funds to b ribed in a simplified prospectus of the mutual fund should be
included in a footr@ to the description of the incentive fee in the table.

3) Exa of types of mutual funds that could be listed in response to paragraph
(a) are market, equity, bond or balanced funds related, if appropriate, to a
geogr @ | region, or any other description that accurately identifies the type of
mut und.

(Z}.é If the rights attached to the securities being offered are materially limited or
gualified by those attached to any other class or series of securities of the mutual fund
or if another class or series of securities of the mutual fund ranks ahead of or equally
with the securities being offered, include, as part of the disclosure provided in response
to paragraph (c), information regarding those other securities that will enable investors
to understand the rights attaching to the securities being offered.
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(5) In providing the disclosure contemplated by paragraph (f), provide any disclosure
required by, and follow, the Instructions to Item 8.1 of Part A of this Form.

Item 6 Fundamental Investment Objectives

(1)  Set out under the heading "What Does the Fund Invest In?" and under the sub-
heading "Investment Objectives" the fundamental investment objectives of the m aI
fund, including information that describes the fundamental nature of the mutual fu

the fundamental features of the mutual fund, that distinguish it from other mutual@

(2) Describe the nature of any securityholder or other approval that m § required
in order to change the fundamental investment objectives of the mutual and any of
the material investment strategies to be used to achieve those invest objectives.

3) Describe any restrictions on investments adopted by th uaI funds, beyond
what is required under securities legislation, that pertain to t ndamental nature of
the mutual fund.

4) If the mutual fund purports to arrange a gu ntee or insurance in order to
protect all or some of the principal amount of a Bstment in the mutual fund, include
this fact as a fundamental investment objective q('I/% mutual fund and

(@) identify the person providinthe"gu’arantee or insurance,

(b) provide the material te f the guarantee or insurance, including the
maturity date of the guarantee or in

(c) if applicable, sta?ﬁat the guarantee or insurance does not apply to the
amount of any redemptions W&fore the maturity date of the guarantee or before the
death of the secuntyhol@and that redemptions before that date would be based on
the net asset value of tual fund at the time; and

(d) mo gny other disclosure required by this section appropriately.
(5) For a |%€x mutual fund:

( E disclose the name or names of the permitted index or permitted indices on
Whic@e investments of the index mutual fund are based;

\ (b) briefly describe the nature of that permitted index or those permitted
indices.
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INSTRUCTIONS:

(1)  State the type or types of securities, such as money market instruments, bonds,
equity securities or securities of another mutual fund, in which the mutual fund will
primarily invest under normal market conditions.

(2) If the mutual fund primarily invests, or intends to primarily invest, or if its ngme
implies that it will primarily invest ,\?i:

(@) in a particular type of issuer, such as foreign issuers, small carﬁ&zation
issuers or issuers located in emerging market countries; q N

(b) in a particular geographic location or industry segment; %/
(c) in portfolio assets other than securities, Q 2
the mutual fund's fundamental investment objectives®ould so indicate.

(3) If a particular investment strategy is an essenf&l aspect of the mutual fund, as
evidenced by the name of the mutual fund or th ner in which the mutual fund is
marketed, disclose this strategy as an investm@enctive. This instruction would be
applicable, for example, to a mutual fund that d#Scribed itself as an "asset allocation
fund” or a "mutual fund that invests primari Jugh the use of derivatives".

ol

hat Does The Fund Invest In?" and under the

Item 7 Investment Strategies

(2) Describe under the headi
sub-heading "Investment Strat

(@) the principgl \vestment strategies that the mutual fund intends to use in
achieving its investme ectives;

(b) the ss by which the mutual fund's portfolio adviser selects securities
for the fund'sertfolio, including any investment approach, philosophy, practices or
techniques Aé%ﬁy the portfolio adviser or any particular style of portfolio management
that the p@o 0 adviser intends to follow; and

Qc if the mutual fund may hold other mutual funds:
\ 0] whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on the

securities of, other mutual funds;

(i) whether or not the other mutual funds may be managed by the
manager or an affiliate or associate of the manager of the mutual fund;
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(i)  what percentage of net assets of the mutual fund is dedicated to
the investment in the securities of, or the entering into of specified derivative
transactions for which the underlying interest is based on the securities of, other mutual
funds; and

(iv)  the process or criteria used to select the other mutual funds.

(2) Indicate what types of securities, other than those held by the mutual f@n
accordance with its fundamental investment objectives, may form part of the@ ual
fund's portfolio assets under normal market conditions.

)
3) If the mutual fund intends to use derivatives (19

(@) for hedging purposes only, state that the mutual fun@\y/ use derivatives
for hedging purposes only; Q
(b)  for non-hedging purposes, or for hedging @?rron-hedging purposes,
briefly describe:
N

0] how derivatives are or will @Aused in conjunction with other
securities to achieve the mutual fund's investme ectives;

(i) the types of derivatiy %Rpected to be used and give a brief
description of the nature of each type; a

(i) the limits of the al fund's use of derivatives.
O

4) If the mutual fund is ged so that its securities do not constitute foreign
property for purposes of the , State whether any, and if so what proportion, of the
assets of the mutual fun@y or will be invested in foreign securities.

(5) If the mutuaqpis not a money market fund, and intends to engage in active
and frequent tradi% f portfolio securities as a principal investment strategy to achieve
jectives such that the portfolio turnover rate of the mutual fund is

its investmen
expected to pey¥Yore than 70%, describe

(@Q.t

he tax consequences to securityholders of an active portfolio turnover;
and

\E (b) how the tax consequences of, or trading costs associated with, the mutual
fund's portfolio turnover may affect the mutual fund's performance.

(6) If the mutual fund may depart temporarily from its fundamental investment
objectives as a result of adverse market, economic, political or other considerations,
disclose any temporary defensive tactics the mutual fund's portfolio adviser may use or
intends to use in response to such conditions.
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(7 Describe any restrictions on investments adopted by the mutual fund, beyond
what is required under securities legislation, that do not pertain to the fundamental
nature of the mutual fund.

(8) If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions under sections 2.12, 2.13 or 2.14 of Regulation 81-102
respecting Mutual Funds: N

(@) state that the mutual fund may enter into securities lending, replﬁlhase or
reverse repurchase transactions; and N

‘1/

) how those transactions are or will be ent nto in conjunction
with other strategies and investments of the mutual fund to ve the mutual fund's
investment objectives;

(b) briefly describe:

(i) the types of those transactions tctsQe entered into and give a brief
description of the nature of each type; and Q’\

(i) the limits of the mutual fL}r{j'géntering into of those transactions.
4
(9) For an index mutual fund, ~\

(@  for the 12 month peri\os?#\mediately preceding the date of the simplified

prospectus: é

(1) indicate ether one or more securities represented more
than 10% of the permitte@dex or permitted indices;

(i) f Ify that security or those securities; and

(i disclose the maximum percentage of the permitted index or
permitted in@ that the security or securities represented in the 12 month period;
( E disclose the maximum percentage of the permitted index or permitted
indic&g that the security or securities referred to in paragraph (a) represented at the
m@&\ recent date for which that information is available.

INSTRUCTION:
A mutual fund may, in responding to this Item, provide a discussion of the

general investment approach or philosophy followed by the portfolio adviser of the
mutual fund.
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Item 8 Top 10 Holdings
(Revoked).
Item 9 Risks

(2) Set out specific information concerning any material risks associated with_ an
investment in the mutual fund, other than those risks previously discussed in res
to Item 4 of Part A of this Form, under the heading "What are the Risks of Inv@n in

the Fund?". (1,

4
(2.1) If more than 10% of the securities of a mutual fund are held by A"&urityholder
including another mutual fund, the mutual fund must disclose

Q\\/
(@) the percentage of securities held by the securitiyh at a date within 30
days of the date of the simplified prospectus of the mutual fun d

(b)  the risks associated with a possible v&igption requested by the
securityholder. N
N
(2.2) If the mutual fund may hold securities of a(g%ign mutual fund in accordance with
subsection 2.5(3)(b) of Regulation 81-102 re'iJe Ing Mutual Funds, disclose the risks
associated with that investment. ~\ "

(2) For a money market fund, i c@'e disclosure to the effect that although the
mutual fund intends to maintain a c nt price for its securities, there is no guarantee
that the price will not go up and d

3) Include specific cro Ygferences to the risks described in response to
paragraph 1(b) of Item 4@Qart A of this Form that are applicable to the mutual fund.

4) If the mutual offers more than one class or series of securities, disclose the
risks that the inv nt performance, expenses or liabilities of one class or series may
affect the vaIuQ}t e securities of another class or series, if applicable.

(5) Foeg)index mutual fund, disclose that the mutual fund may, in basing its
investyr) “decisions on one or more permitted indices, have more of its net assets
investd In one or more issuers than is usually permitted for mutual funds, and disclose
t%\"s s associated with that fact, including the possible effect of that fact on the
lioNYdity and diversification of the mutual fund, its ability to satisfy redemption requests
and on the volatility of the mutual fund.

(6) If, at any time during the 12 month period immediately preceding the date of the
simplified prospectus, more than 10% of the net assets of a mutual fund were invested
in the securities of an issuer, other than a government security or a security issued by a
clearing corporation, disclose:
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(@) the name of the issuer and the securities;

(b)  the maximum percentage of the net assets of the mutual fund that
securities of that issuer represented during the 12 month period; and

(c) disclose the risks associated with these matters, including the possiblg or
actual effect of that fact on the liquidity and diversification of the mutual fund, its ﬁ\gluy
to satisfy redemption requests and on the volatility of the mutual fund. Q

(7) If the mutual fund is to enter into securities lending, repurchas@\q reverse
repurchase transactions, describe the risks associated with the mutu d entering
into those transactions

N
INSTRUCTIONS: QQ’

(1) Consider the mutual fund's portfolio investments as @hYI;

(2) Provide the disclosure in the context of the mutthI fund's fundamental investment
objectives and investment strategies, outlining th(@}'fsks associated with any particular
aspect of those fundamental investment objectivei/ d investment strategies.

3) Include a discussion of general matr, e't,\p’blitical, market sector, liquidity, interest
rate, foreign currency, diversification, creg®\legal and operational risks, as appropriate.
4) Include a brief discussion of &éral investment risks, such as specific company
developments, stock market conNM&ahs, general economic and financial conditions in

those countries where the i tments of the mutual fund are listed for trading,
applicable to the particular mogyal fund.

(5) If derivatives %be used by the mutual fund for non-hedging purposes,
describe the risks @iated with any use or intended use by the mutual fund of

derivatives.

(6) In re Ing to subsection (6) above, it is necessary to disclose only that at a
time duri e 12 month period referred to, more than 10% of the net assets of the
mutua were invested in the securities of an issuer. Other than the maximum

percégtage required to be disclosed under paragraph (6)(b), the mutual fund is not
re@ed to provide particulars or a summary of any such occurrences.

Item 9.1 Investment Risk Classification Methodology
Q) Briefly describe the methodology used by the manager for the purpose of

identifying the investment risk level of the mutual fund as required by Item 5(2) in Part |
of 81-101F3.
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(2) State how frequently the investment risk level of the mutual fund is reviewed.

3) Disclose that the methodology that the manager uses to identify the investment
risk level of the mutual fund is available on request, at no cost, by calling [toll-
free/collect call telephone number] or by writing to [address].

INSTRUCTION

Include a brief description of the formulas, methods or criteria used '\the
manager of the mutual fund in identifying the investment risk level of the mutuaﬂynd.
)

ltem 10 Suitability (1/

Provide a brief statement of the suitability of the mutu@\ﬂﬁ for particular
investors under the heading "Who Should Invest in this Fund&) Mescribing either or
both of the characteristics of the investor for whom the mutua d may or may not be
an appropriate investment, and the portfolios for which th@u ual fund is suited or for
which the mutual fund should not be used.

N

Q’\

(2) In responding to the disclosure required by ¥%his Item, indicate the level of investor
risk tolerance that would be appropriate fﬂn%s’tment in the mutual fund.

INSTRUCTIONS:

(1.1) Briefly describe how the ma @r has determined the level of investor risk
tolerance that would be appropriate %’hvestment in the mutual fund.

(2) If the mutual fund is p@arly unsuitable for certain types of investors or for
certain types of investment tfolios, emphasize this aspect of the mutual fund, and
disclose both the types@nvestors who should not invest in the mutual fund, with
regard to investments oth a short and long term basis, and the types of portfolios

that should not inv he mutual fund. Conversely, it might be appropriate to discuss
whether the mutu d is particularly suitable for particular investment objectives.
Item 11 é’t Performance

( ked).
It % Distribution Policy
N\
State under the heading "Distribution Policy" whether distributions are made by

the mutual fund in cash or reinvested in securities of the mutual fund, and indicate when
distributions are made.
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Item 13 Financial Highlights
13.1 Tables
(Revoked)
13.2 lllustration of Fund Expenses Indirectly Borne by Investors

Q) Under the heading "Fund Expenses Indirectly Borne by Investors", pr '} an
example of the share of the expenses of the mutual fund indirectly borne by stors,
containing the information and based on the assumptions described in sub@ﬂon (2).

(2) The information to be provided under this Item shall be an in@or‘s cumulative
proportional share of the fees and expenses paid by the mutual f@. n dollars, over a
period of 1, 3, 5 and 10 years, assuming: Q

(@  aninitial investment of $1,000; O

(b) a total annual return of the mutual fund 8{ 5% in each year, calculated in
accordance with section 15 of Regulation 81-102 r@ecting Mutual Funds;

(c) a management expense ratio of ti¥e mutual fund the same throughout
the 10 year period as they were in the las c&nﬁleted financial year of the mutual fund,
excluding any performance fees paid in ar which would not have been paid had the
mutual fund earned a total return of 5°$~ at last completed financial year.

3) Provide an introduction t disclosure that explains that the disclosure is
intended to help an investor are the cost of investing in the mutual fund with the
cost of investing in other mutdY funds, shows the amount of fees and expenses paid by
the mutual fund that are@'uectly borne by an investor, and describes the assumptions

used. O

(4) The mana@t expense ratio used in calculating the disclosure to be provided
under this Iten@c Iculated in accordance with Part 15 of Regulation 81-106 respecting
Investment @ Continuous Disclosure (c. V-1.1, r. 42).

(5) de a cross-reference to the disclosure provided under Item 8 of Part A of
this m for information about fees and expenses paid directly by the investor which
a@pt included in the calculation of management expense ratio.

Item 14 Additional Information
(2) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation or by an order or ruling of the securities

regulatory authority pertaining to the mutual fund that is not otherwise required to be
disclosed by this Form.
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(2)  This Item does not apply to requirements of securities legislation that are form
requirements for a prospectus.

INSTRUCTIONS:

(2) See Instruction (1) to Item 12 of Part A of this Form for examples of disclogyre
that might appropriately be made under these Items. ,\?T/

(2) For a simplified prospectus that is not part of a multiple SP, préyJige this
disclosure either under this Item or under Item 12 of Part A of this Form,ayhichever is

more appropriate. (1/
\/

3) For a multiple SP, this disclosure should be provided this Item if the
disclosure does not pertain to all of the mutual funds described {Ythe document. If the
disclosure pertains to all of those funds, the disclosure shoulo?e provided in the fund-
specific disclosure required or permitted under Item 12 of PAMNYA of this Form.

Decision 2001-C-0283, Sch. 81-101F1; M.O. 2004-0INs. 2; M.O. 2005-06, s. 4 and 7,
M.O. 2006-03, ss. 2 and 4; M.O. 2008-06, ss. 13 a 6; M.O. 2010-13, s. 20.
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information fQrm
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instru;\
to help you provide this disclosure are printed in italic type. Q

(2) Terms defined in Regulation 81-101 respecting Mutual Funqu{ospectus
Disclosure (c. V-1.1, r. 38), Regulation 81-102 respecting Mutual Funds('cl, -1.1, r. 39)
or Regulation 81-105 respecting Mutual Fund Sales Practices (c. V-1N, 5. 41) and used
in this Form have the meanings that they have in those r@ lons. However,
subsection 1.3(3) of Regulation 81-102 respecting Mutual Fund s not apply to this

Form. v

(3)  An annual information form is intended to supplefﬁg the information contained
in the related simplified prospectus. Information cagtained in the related simplified
prospectus need not be repeated except as requi B to make the annual information
form comprehensible as an independent docwﬁt. Generally speaking, all of the
disclosure required to be provided in conpect®n with a particular requirement of
Form 81-101F1 ("the SP Form") in order to Satisfy statutory disclosure requirements
should be contained in the simplifie ospectus. For some lItems, it may be
appropriate to expand in the annug| rmation form on matters discussed in the
simplified prospectus; for instance, tual fund organization may wish to describe in
an annual information form so \3 its optional services in more detail than in the
simplified prospectus. Gener speaking, however, an annual information form is
intended to provide disclos about different matters than those discussed in the
simplified prospectus, wiiyd®may be of assistance or interest to some investors.

4) Unless othe@grequired by this Form, information may be presented in a
different format a yle in an annual information form than in a simplified prospectus.
An annual infogfpatibn form is required by Regulation 81-101 to be presented in a format
that assists { dability and comprehension. This Form generally does not mandate
the use o%gpj)ecific format to achieve this goal and mutual funds are encouraged to
use, ropriate, tables, captions, bullet points or other organizational techniques
that %ISI in presenting the disclosure clearly.

(B\). An annual information form may contain photographs and artwork only if they are
relevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared

using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form

(8)  An annual information form pertains to one mutual fund but, unlike a si '\Wﬁed
prospectus, is not required to be divided into a discrete Part A section, peftgjiing to
general disclosure, and a Part B section, pertaining to fund-specific disclosqs.,

information form in any particular order or under any particular h . This is unlike
the rule for a simplified prospectus, which provides that infogdation contained in a
simplified prospectus must be in the order and under the hea s required by the SP

Form. &O

Consolidation of Annual Information Forms into a Multip{e AIF

(9) It is not necessary to disclose the Items required by th;s%lﬁ\’rgy In an annual

(10) Section 5.4 of Regulation 81-101 requiyel%n annual information form to be
consolidated with one or more other annualgor ation forms into a multiple AIF if the
related simplified prospectuses are consolidatsd into a multiple SP. As the Regulation
does not prevent the consolidation of ual information forms even if the related
simplified prospectuses are not cons d, a mutual fund organization may prepare
one multiple AIF that pertains t of its mutual funds, even if the simplified
prospectuses for those mutual ft@re not fully or even partially consolidated.

(11) Unlike the situation wi zrmultiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be b Separately.

(12) Unlike the r ments for a multiple SP, there are no requirements that
disclosure conceryn® each mutual fund described in a multiple AIF be organized in any
particular margier or order. In particular, it is not necessary to use the catalogue
approach re@? d to be used in a multiple SP in which disclosure about individual
mutual qus. s required to be separately presented. Information may be presented
separ or each mutual fund, or consolidated, at the option of the mutual fund
orga&a ion.

(TS The requirements in this Form generally speak of "a mutual fund". These
requirements apply to each mutual fund to which a multiple AlIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Item
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Mutual Funds, a section, pa(ty,
class or series of a class of securities of a mutual fund that is referable to a sep{?&e
portfolio of assets is considered to be a separate mutual fund. Those pringj&s are

applicable to Regulation 81-101 and this Form.

4
ltem 1: Front Cover Disclosure (19

\\/

1.1 For a Single AIF

(2) Indicate on the front cover whether the document Ygol preliminary annual
information form, a pro forma annual information form or ar@ al information form.

(2) Indicate on the front cover the name of the utual fund to which the annual
information form pertains. If the mutual fund h 'Nore than one class or series of
securities, indicate the name of each of those @es or series covered in the annual
information form. '\ .

3) Despite securities legislation, st n the front cover of a preliminary annual
information form the following:

"A copy of this annual ation form has been filed with [the securities
authority(ies) in each of/certai e provinces/provinces and territories of Canada] but
has not yet become final for purpose of a distribution. Information contained in this
annual information form@y not be complete and may have to be amended. The
securities described nnual information form may not be distributed to you until a
receipt for the annu@rmation form is obtained by the mutual fund from the securities
regulatory [author'Q S)]

4) Ifac rcial copy of the preliminary annual information form is prepared, print
the Iegen rred to in subsection (3) in red ink.

(5) %or a preliminary annual information form or annual information form, indicate the
he document, which shall be the date of the certificates for the document. This
haII be within 3 business days of the date it is filed with the securities regulatory
authorlty Write the date of the document in full, writing the name of the month in words.
A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.

(6) State, in substantially the following words:
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"No securities regulatory authority has expressed an opinion about these

[units/shares] and it is an offence to claim otherwise.”

1.2  For a Multiple AIF

(2) Indicate on the front cover whether the document is a preliminary annual

information form, a pro forma annual information form or an annual information forn}lf;)r

each of the mutual funds to which the document pertains. N

(2) Indicate on the front cover the names of the mutual funds and, at theq‘p lon of
the mutual funds, the name of the mutual fund family to which the docur;l%%)ertains. If

the mutual fund has more than one class or series of securities, indic e name of
each of those classes or series covered in the document. \\/

3) Despite securities legislation, state on the front cover of a: ment that contains
a preliminary annual information form the following: v

"A copy of this annual information form has bﬁ filed with [the securities
authority(ies) in each of/certain of the provinces/provinsgs and territories of Canada] but
has not yet become final for the purpose of a distr, Mion. Information contained in this
annual information form may not be complete(ﬁl may have to be amended. The
securities described in this annual information for™ may not be distributed to you until a
receipt for the annual information form is o ahwe’d by the mutual fund from the securities
regulatory [authority(ies)]." l
4) If a commercial copy of %cument that contains a preliminary annual
information form is prepared, pri@?legend referred to in subsection (3) in red ink.

(5) If the document con s a preliminary annual information form or annual
information form, |nd|ca e date of the document, which shall be the date of the
certificates for the do t. This date shall be within 3 business days of the date it is
filed with the secu&egulatory authority. Write the date of the document in full,

writing the name month in words. A document that is a pro forma multiple AlF
need not be d ut may reflect the anticipated date of the multiple AlF.

(6) Stﬁg substantially the following words: "No securities regulatory authority has
expre% n opinion about these [units/shares] and it is an offence to claim otherwise."

It : Table of Contents
Include a table of contents.
Item 3: Name, Formation and History of the Mutual Fund

(1) State the full name of the mutual fund and the address of its head or registered
office.
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(2)  State the laws under which the mutual fund was formed and the date and
manner of its formation.

(3) Identify the constating documents of the mutual fund and, if material, state
whether the constating documents have been amended in the last 10 years and
describe the amendments. (1/

4) If the mutual fund's name has been changed in the last 10 years, s@e the
mutual fund's former name or names and the date on which it was changed.

)
(5) Disclose, and provide details about, any major events affecting th{@ual fund in
the last 10 years. Include information, if applicable, about \\/

€)) the mutual fund having participated in, or n2 formed from, an
amalgamation or merger with one or more other mutual funds; v

(b) the mutual fund having participated in any reorﬁq@ation or transfer of assets
in which the securityholders of another issuer becamg securityholders of the mutual
fund,

(c) any changes in fundamental iny&sgfent objectives or material investment
4

strategies; ~\

(d) any changes in the port fQU'adviser or changes in, or of control of, the
manager; and 0

(e) the mutual fund E\ore it filed a prospectus as a mutual fund, having
existed as a closed-end inves\tent fund, non-public mutual fund or other entity.

ltem 4: Investm Qestrictions

(2) Include a ment to the effect that the mutual fund is subject to certain
restrictions an@prattices contained in securities legislation, including Regulation 81-102
Funds, which are designed in part to ensure that the investments of
nd are diversified and relatively liquid and to ensure the proper
admin n of the mutual fund, and state that the mutual fund is managed in
accoénce with these restrictions and practices.

(?}. If the mutual fund has received the approval of the securities regulatory
authorities to vary any of the investment restrictions and practices contained in
securities legislation, including Regulation 81-102 respecting Mutual Funds, provide
details of the permitted variations.

(2.1) If the mutual fund has relied on the approval of the independent review
committee and has satisfied the relevant requirements of Regulation 81-107 respecting
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Independent Review Committee for Investment Funds (c. V-1.1, r. 43) to vary any of the
investment restrictions and practices contained in securities legislation, including
Regulation 81-102 respecting Mutual Funds, provide details of the variations.

(2.2) If the mutual fund has relied on the approval of the independent review
committee to implement a reorganization with, or transfer of assets to, another mutual
fund or to proceed with a change of auditor of the mutual fund as permitted. by
Regulation 81-102 respecting Mutual Funds, provide details. (1/

3) Describe the nature of any securityholder or other approval that may bgtequwed
in order to change the fundamental investment objectives and any of@a material
investment strategies to be used to achieve the investment objectives.

(4)  State the restrictions on the investment objectives and strat@Xhat arise out of
any of the following matters: Q

1. Whether the securities of the mutual fund@e?;r will be a qualified
investment within the meaning of the ITA for retire savings plans, retirement
income funds, education savings plans, deferred prb§t sharing plans or other plans
registered under the ITA. Q

2. Whether the securities of the mutuad fund are or will be recognized as a
registered investment within the meaning EC TA.

3. Whether the securities mutual fund will constitute foreign property
within the meaning of the ITA. 0

(5)  State whether the mutu@d has deviated in the last year from the rules under
the ITA that apply to the statu§%f its securities as

(@) qualified g tments within the meaning of the ITA for retirement savings
plans, retirement i funds, education savings plans, deferred profit sharing plans
or other plans regé&tered under the ITA,

Cg(stered investments within the meaning of the ITA; or

@ non-foreign property under the ITA.

%tate the consequences of any deviation described in response to
ctlon (5).

Item 5: Description of Securities Offered by the Mutual Fund
(1)  State the description or the designation of securities, or the series or classes of

securities, offered by the mutual fund under the related simplified prospectus and
describe the securities or all material attributes and characteristics, including
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(@) dividend or distribution rights;
(b)  voting rights;
(c) liquidation or other rights upon the termination of the mutual fund;

(d)  conversion rights; ;\(1/
P

)

(e) redemption rights; and

() provisions as to amendment of any of these rights or provis&

N\

(2) Describe the rights of securityholders to approve Q_

(@) the matters set out in section 5.1 of Regulation @OZ respecting Mutual
Funds; and O

(b) any matters provided for in the constatingsqocuments of the mutual fund.
Item 6: Valuation of Portfolio Securities Q

Q) Describe the methods used to val e'Yhé various types or classes of portfolio

assets of the mutual fund and its liabiliti the purpose of calculating net asset value.

(1.1) If the valuation principles an Yr’o\ctices established by the manager differ from

Canadian GAAP, describe the di ces.

(2) If the manager has cretion to deviate from the mutual fund's valuation

practices described in s@_elc ion (1), disclose when and to what extent that discretion
as been exercised in the past 3 years, provide an example

may be exercised and
of how it has bee cised or, if it has not been exercised in the past 3 years, so
state.

Item 7: @ﬁulation of Net Asset Value

(2) Lty that the issue and redemption price of securities of the mutual fund is
base8¢on the mutual fund's net asset value next determined after the receipt of a
p&ase order and a redemption order. Describe the method followed or to be followed
bWthe mutual fund in determining the net asset value.

(2)  State the frequency at which the net asset value is determined and the date and
time of day at which it is determined.
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3) If a money market mutual fund intends to maintain a constant net asset value per
security, disclose this intention and disclose how the mutual fund intends to maintain
this constant net asset value.

ltem 8: Purchases and Switches

(1) Describe the procedure followed or to be followed by investors who desirg to
purchase securities of the mutual fund or switch them for securities of other n;\t I

funds. Q

(2)  State that the issue price of securities is based on the net ass \;ke of a
security of that class, or series of a class, next determined after the ipt by the
mutual fund of the purchase order.

g\\/
3) Describe how the securities of the mutual fund are di€@iduted. If sales are
effected through a principal distributor, give brief details of a rangements with the

principal distributor. &O

(4) Describe all available purchase options and sta& if applicable, that the choice of
different purchase options requires the investor to different fees and expenses and,
if applicable, that the choice of different purgﬁ’; options affects the amount of
compensation paid by a member of the orga izaEi of the mutual fund to the dealer.

(5) Disclose that a dealer may mak 'p‘ovision in arrangements that it has with an
investor that will require the investor pensate the dealer for any losses suffered
by the dealer in connection with a % settlement of a purchase of securities of the
mutual fund caused by the invest

(6) For a mutual fund tha ?being sold on a best efforts basis, state whether the
issue price will be fixed {1g the initial distribution period, and state when the mutual
fund will begin issuing ities at the net asset value per security of the mutual fund.

ltem 9: Red@%tion of Securities

(2) Desc Qﬁe procedures followed, or to be followed, by an investor who desires
to redeenggjrities of the mutual fund, specifying the procedures to be followed and
docu to be delivered before a redemption order pertaining to securities of the
mut und is accepted by the mutual fund for processing and before payment of the
p@eds of redemption is made by the mutual fund.

N\

(2)  State that the redemption price of the securities is based on the net asset value
of a security of that class, or series of a class, next determined after the receipt by the
mutual fund of the redemption order.

3) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suffered
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by the dealer in connection with any failure of the investor to satisfy the requirements of
the mutual fund or securities legislation for a redemption of securities of the mutual
fund.

4) Discuss the circumstances under which the mutual fund may suspend
redemptions of the securities of the mutual fund.

Item 10: Responsibility for Mutual Fund Operations ,\(1/

10.1 General (19

4
Describe how each of the following aspects of the operations of &utual fund
are administered and who administers those functions: \\/

(@) the management and administration of the thal fund, including
valuation services, fund accounting and securityholder r?s ds, other than the
management of the portfolio assets; O

(b) the management of the portfolio asNwys, including the provision of
investment analysis or investment recommenda%hs and the making of investment

decisions; (l/

(© the purchase and sale of p r{PoIR) assets by the mutual fund and the
making of brokerage arrangements relatyre\{o the portfolio assets;

(d)  the distribution of the Wties of the mutual fund;
(e) if the mutual fund@rust, the trusteeship of the mutual fund;

() if the mutuwéis a corporation, the oversight of the affairs of the mutual
fund by the directors o@ utual fund;

(@) the Qs%dianship of the assets of the mutual fund; and

(h) Qg/oversight of the manager of the mutual fund by the independent review
committe

|NST®QT|ON:

N  The disclosure required under Item 10.1 may be provided separately from, or
combined with, the detailed disclosure concerning the persons that provide services to
the mutual fund required by Items 10.2 through 10.10.
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10.2 Manager

Q) State the name, address, telephone number, e-mail address and, if applicable,
website address of the manager of the mutual fund.

(2) List the names and home addresses in full or, alternatively, solely the
municipality of residence or postal address, and the respective positions and offices
held with the manager and their respective principal occupations at, and Within@';
years preceding, the date of the annual information form, of all partners, direc n
officers of the manager of the mutual fund at the date of the annual informatio

d

)
(3) If a partner, director or officer of the manager of the mutual fund held more
than one office with the manager of the mutual fund within the past S\X,ears, state only
the current office held. Q}

4) If the principal occupation of a director or officer of th§anager of the mutual
fund is with an organization other than the manager 0®e mutual fund, state the
principal business in which the organization is engaged.

mutual fund may be terminated, and include a bggNdescription of the essential terms of

N
(5) Describe the circumstances under which a%%greement with the manager of the
this agreement.

N

10.3 Portfolio Adviser ~\

(2) If the manager of the mutual provides the portfolio management services in
connection with the mutual fund ate

(2) If the manager does n %?ovide portfolio management services, state the names
and municipality of the ;@Qipal or head office for each portfolio adviser of the mutual
fund.

O
(3) State QQ.

(@) Q§/extent to which investment decisions are made by certain individuals
employed?g‘ he manager or a portfolio adviser and whether those decisions are
subject@ e oversight, approval or ratification of a committee; and

ﬁ b)  the name, title, and length of time of service of the person or persons
eRployed by or associated with either the manager or a portfolio adviser of the mutual
fund who is or are principally responsible for the day-to-day management of a material
portion of the portfolio of the mutual fund, implementing a particular material strategy or
managing a particular segment of the portfolio of the mutual fund, and each person's
business experience in the last 5 years.
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4) Describe the circumstances under which any agreement with a portfolio adviser
of the mutual fund may be terminated, and include a brief description of the essential
terms of this agreement.

10.4 Brokerage Arrangements

(2) If any brokerage transactions involving the client brokerage commissions of the
mutual fund have been or might be directed to a dealer in return for the provision
good or service, by the dealer or a third party, other than order execution, state Q

(@) the process for, and factors considered in, selecting a d L, to effect
securities transactions for the mutual fund, including whether receﬁﬁ goods or
services in addition to order execution is a factor, and whether an W the process
may differ for a dealer that is an affiliated entity; Q_

(b)  the nature of the arrangements under which or@gexecution goods and
services or research goods and services might be providedO

(©) each type of good or service, other tha\order execution, that might be
provided; and Q’\

(d) the method by which the or(tlﬂio adviser makes a good faith
determination that the mutual fund, on w o& Behalf the portfolio adviser directs any
brokerage transactions involving client rage commissions to a dealer in return for
the provision of any order executi ods and services or research goods and
services, by the dealer or a third p@r’éceives reasonable benefit considering both the
use of the goods or services ano@ mount of client brokerage commissions paid.

(2) Since the date of the annual information form, if any brokerage transactions
involving the client brokgr®ge commissions of the mutual fund have been or might be
directed to a dealer i n for the provision of any good or service, by the dealer or
third party, other th er execution, state

@) W ype of good or service, other than order execution, that has been
provided to t(e) anager or the portfolio adviser of the mutual fund; and

( the name of any affiliated entity that provided any good or service referred
to in fdragraph (a), separately identifying each affiliated entity and each type of good or
s@ce provided by each affiliated entity.

3) If any brokerage transactions involving the client brokerage commissions of the
mutual fund have been or might be directed to a dealer in return for the provision of any
good or service, by the dealer or a third party, other than order execution, state that the
name of any other dealer or third party that provided a good or service referred to in
paragraph (2)(a), that was not disclosed under paragraph (2)(b), will be provided upon

77



REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

request by contacting the mutual fund or mutual fund family at [insert telephone number]
or at [insert mutual fund or mutual fund family e-mail address].

INSTRUCTIONS:

Terms defined in Regulation 23-102 respecting Use of Client Brokerage
Commissions (c. V-1.1, r. 7) have the same meaning where used in this Item.
NS

10.5 Principal Distributor Q

(2) If applicable, state the name and address of the principal dIStI’IbutOI‘%ﬂJe mutual
fund.

(2) Describe the circumstances under which any agreeme ith the principal
distributor of the mutual fund may be terminated, and mclude i»f description of the
essential terms of this agreement.

(2) List the names and home addresses M'J\ or, alternatively, solely the
municipality of residence or postal address, an % principal occupations at, or within
the 5 years preceding, the date of the annual infoi¥hation form, of all directors or officers
of an incorporated mutual fund or of the in AI trustee or trustees, if any, of a mutual
fund that is a trust.

10.6 Directors, Officers and Trustees

(2)  State, for a mutual fund tha\tytrust the names and municipality of residence
for each person that is responsibl:_g performing the trusteeship function of the mutual

fund. v

3) Indicate, for an ingoWorated mutual fund, all positions and offices with the mutual
fund then held by eac on named in response to subsection (1).

4) If the pnnﬁ occupation of a director, officer or trustee is that of a partner,
director or offi a company other than the mutual fund, state the business in which

the compan@ gaged.

(5) I %Iirector or officer of an incorporated mutual fund has held more than one
positieh In the mutual fund, state only the first and last position held.

(%\). For a mutual fund that is a limited partnership, provide the information required
by this Item for the general partner of the mutual fund, modified as appropriate.

10.7 Custodian

(1) State the name, municipality of the principal or head office, and nature of
business of the custodian and any principal sub-custodian of the mutual fund.
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(2) Describe generally the sub-custodian arrangements of the mutual fund.
INSTRUCTION:

A "principal sub-custodian” is a sub-custodian to whom custodial authority has
been delegated in respect of a material portion or segment of the portfolio assets of the
mutual fund. N

10.8 Auditor (19

)
State the name and municipality of the auditor of the mutual fund. (19
10.9 Registrar Qs\/

If applicable, state the name of the registrar of securitie?s the mutual fund and
the municipalities in which the register of securities of the n@la fund are kept.

10.10 Other Service Providers '\r\

State the name, municipality of the prineﬁ or head office, and the nature of
business of each other person that provid?asms vices relating to portfolio valuation,
securityholder records, fund accounting, @r ‘Osdtr material services, in respect of the
mutual fund, and describe the materi tures of the contractual arrangements by
which the person has been retained. &‘

11.1 Principal Holders of urities

ltem 11: Conflicts of Intere%

(1) The informatio ired in response to this Item shall be given as of a specified
date within 30 days e the date of the annual information form.

(2) Disclos
voting secur

he' number and percentage of securities of each class or series of
of the mutual fund and of the manager of the mutual fund owned of
record or ficially, directly or indirectly, by each person that owns of record, or is
know e mutual fund or the manager to own beneficially, directly or indirectly, more
than $¢% of any class or series of voting securities, and disclose whether the securities
a@/\/ned both of record and beneficially, of record only, or beneficially only.

(3) For any entity that is named in response to subsection (2), disclose the name of
any person of which that entity is a "controlled entity".

4) If any person named in respect of subsection (2) owns of record or beneficially,
directly or indirectly, more than 10% of any class of voting securities of the principal
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distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.

(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(a)  of the mutual fund: r\(l/

0] in the mutual fund if the aggregate level of Wership
exceeds 10%; N

V

Q\\'
(i) in any person that provides services to utual fund or the
manager; and v

(b)  of the manager: &O

0] in the mutual fund if tt&'\;\ggregate level of ownership
exceeds 10%; (l/

(i) in the manager; or

(i)  in the manager; or A'\ﬂ

@ii)  in any person t ovides services to the mutual fund or the

manager. 0

(6) Disclose the percentag Securities of each class or series of voting or equity
securities beneficially owned,\Nrectly or indirectly, in aggregate, by all the independent
review committee memb the mutual fund:

@) in the QQaI fund if the aggregate level of ownership exceeds 10%;

(b) iQh/e anager; or

(&anny person that provides services to the mutual fund or the manager.
11.2 Iliated Entities

(1‘). State whether any person that provides services to the mutual fund or the
manager in relation to the mutual fund is an affiliated entity of the manager, and show

the relationships of those affiliated entities in the form of an appropriately labelled
diagram.
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(2)  State that disclosure of the amount of fees received from the mutual fund by
each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.

3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship. (1/
INSTRUCTIONS: Q'\

(1) A person is an "affiliated entity" of another person if one is a subsigirry entity of
the other or if both are subsidiary entities of the same person or if ea them is a

controlled entity of the same person.
&
(2) A person is a "controlled entity" of a person if Q
(@) in the case of a person Ov

(1 voting securities of the first-mb%t]ioned person carrying more
than 50% of the votes for the election of directors & held, otherwise than by way of
security only, by or for the benefit of the other peq/ ) and

(i) the votes carried by th E&:’Urities are entitled, if exercised, to elect
a majority of the directors of the firstmenjfoRgd person;

limited partnership, the secondm&&dned person holds more than 50% of the interests

(b) in the case of a @%’hip that does not have directors, other than a
in the partnership; or v

(c) in the cas@(a limited partnership, the general partner is the second-
mentioned person. O

(3) A person i% ubsidiary entity" of another person if
(a) @ a controlled entity of

<(O ()  that other,

}ﬁ (i) that other and one or more persons, each of which is a controlled
eXNy of that other, or

(i) 2 or more persons, each of which is a controlled entity of that other;
or

(b) it is a subsidiary entity of a person that is that other’s subsidiary entity.
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(4) For the purposes of subsection (1) of Item 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.

11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fyn
is subject to the restrictions set out in section 4.1 of Regulation 81-102 resp giug
Mutual Funds, and summarize section 4.1 of Regulation 81-102 respectin @ ual
Funds. ‘%,

)

ltem 12: Fund Governance (19

(2) Provide detailed information concerning the governance@ﬁ(e mutual fund,
including information concerning: Q

(@) the mandate and responsibilities of the indep x:review committee and
the reasons for any change in the composition of the 4 endent review committee
since the date of the most recently filed annual mformeﬁQn form;

(a.1) any other body or group that has Qonsmlllty for fund governance and
the extent to which its members are mdepep\e of the manager of the mutual fund;
and

(b) descriptions of the poli 'Q‘praetlces or guidelines of the mutual fund or
the manager relating to business %ﬂes, sales practices, risk management controls
and internal conflicts of interest if the mutual fund or the manager have no such
policies, practices or guideline atement to that effect.

(2) If the mutual fundﬁends to use derivatives, describe the policies and practices
of the mutual fund to n@ e the risks associated with the use of derivatives.

3) In the discl@ e provided under subsection (2), include disclosure of

(@) (wyether there are written policies and procedures in place that set out the
objective goals for derivatives trading and the risk management procedures

applic @ derivatives trading;
%b)

@ who is responsible for setting and reviewing the policies and procedures
ré¥erred to in paragraph (a), how often are the policies and procedures reviewed, and
the extent and nature of the involvement of the board of directors or trustee in the risk
management process;

(c) whether there are trading limits or other controls on derivative trading in

place and who is responsible for authorizing the trading and placing limits or other
controls on the trading;
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(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and

(e)  whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into securities lending, repurchase or rq\%
repurchase transactions, describe the policies and practices of the mutual
manage the risks associated with those transactions.

%*

(@) the involvement of an agent to administer the transaz@ on behalf of the
mutual fund, and the details of the instructions provided by the | fund to the agent
under the agreement between the mutual fund and the agent; v

(5) In the disclosure provided under subsection (4), include dlsclosur

(b)  whether there are written policies and proo&@:s in place that set out the
objectives and goals for securities lending, repu)ghase transactions or reverse
repurchase transactions, and the risk manageme cedures applicable to the mutual
fund's entering into of those transactions; (l/

(©) who is responsible for settin a{?fd"reviewing the agreement referred to in
paragraph (a) and the policies and pro res referred to in paragraph (b), how often
the policies and procedures are rewe nd the extent and nature of the involvement
of the board of directors or trustee i %‘rlsk management process;

(d)  whether there argyd |ts or other controls in place on the entering into of
those transactions by the mutsal fund and who is responsible for authorizing those limits
or other controls on thos@qnsactions;

(e) Wheth%gre are individuals or groups that monitor the risks independent
of those who ent hose transactions on behalf of the mutual fund; and

() (‘vﬁéher risk measurement procedures or simulations are used to test the
portfolio u@e stress conditions.

(6) e mutual fund held securities of other mutual funds during the year, provide
d# on how the manager of the mutual fund exercised its discretion with regard to the

rights attached to those securities when the securityholders were called upon to
vote.

(7 Unless the mutual fund invests exclusively in non-voting securities, describe the

policies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

83



REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

(@) the procedures followed when a vote presents a conflict between the
interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser;

(b) any policies and procedures of the mutual fund's portfolio adviser, or any
other third part, that the mutual fund follows, or that are followed on the mutual fund's
behalf, to determine how to vote proxies relating to portfolio securities.

State that the complete policies and procedures that the mutual fund %WS
when voting proxies relating to portfolio securities are available on request, a costs,
by calling [toll-free/collect] [insert the toll-free telephone number or telep@e number
where collect calls are accepted] or by writing to [address].

(8)  State that the mutual fund's proxy voting record for the mos@ent period ended
June 30 is available free of charge to any securityholder of mutual fund upon
request at any time after August 31 of the same year. C?e address, if any, for
consulting the proxy voting record on the fund's Internet sit@

(9) Describe the policies and procedures of t mutual fund relating to the
monitoring, detection and deterrence of short-ter fhades of mutual fund securities by
investors. If the mutual fund has no such pO|ICI %d procedures, provide a statement
to that effect. '\ .

(10) Describe any arrangements, w r formal or informal, with any person, to
permit short-term trades in securities % mutual fund, including

(@) the name of such @b\; and

(b)  the terms of suc‘BZ?rangements, including:
() @ictions imposed on the short-term trades; and

(i) y compensation or other consideration received by the manager,
the mutual fun(& ny other party pursuant to such arrangements.

INSTRU\”QS{

(2) QF% disclosure provided under this Item should make appropriate distinctions
b&en the risks associated with the intended use by the mutual fund of derivatives for
h&Nging purposes as against the mutual fund's intended use of derivatives for non-
hedging purposes.

The mutual fund's policies and procedures for proxy voting must comply with

section 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(c. V-1.1,r. 42).
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(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
Committee for Investment Funds requires the manager to have policies and procedures
relating to conflicts of interest.

ltem 13: Fees and Expenses
13.1 Management Fee Rebate or Distribution Programs ,\(1/

(2) Disclose details of all arrangements that are in effect or will be in effect @ﬂng the
currency of the annual information form that will result, directly or indiggtly, in one
securityholder in the mutual fund paying as a percentage of the rityholder's
investment in the mutual fund a management fee that differs frowat payable by

another securityholder. QQ_
v

(2) In the disclosure required by subsection (1), describe:

(@  who pays the management fee; &O

paid at that time with a repayment of a portion of anagement fee to follow at a later

(b)  whether a reduced fee is paid at the §fév>nt time or whether the full fee is
date;

N
(c) who funds the reduction payment of management fees, when the
reduction or repayment is made and er it is made in cash or in securities of the

mutual fund; 0?“

(d)  whether the diffeddg management fees are negotiable or calculated in
accordance with a fixed schet\Ne;

(e) if the m ment fees are negotiable, the factors or criteria relevant to
the negotiations an who negotiates the fees with the investor;

() &r the differing management fees payable are based on the number
or value of t{fe ecurities of the mutual fund purchased during a specified period or the
number o e of the securities of the mutual fund held at a particular time; and

Q&P any other factors that could affect the amount of the management fees
pa@le.
N

3) Disclose the income tax consequences to the mutual fund and its securityholders
of a management fee structure that results in one securityholder paying a management
fee that differs from another.
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ltem 14: Income Tax Considerations

(1) State in general terms the bases upon which the income and capital receipts of
the mutual fund are taxed.

(2) State in general terms the income tax consequences to the holders of the
securities offered of: (1,

(@) any distribution to the holders in the form of dividends or otl@ ise,
including amounts reinvested in securities of the mutual fund;

)
(b)  the redemption of securities; (19
(c) the issue of securities; and Qs\/
(d)  any transfers between mutual funds. ?g

Item 15: Remuneration of Directors, Officers and/((@tees

(2) If the management functions of the mutual ﬁfd are carried out by employees of
the mutual fund, provide for those employeegvlé disclosure concerning executive
compensation that is required to be provideg\for xecutive officers of an issuer under
securities legislation. ~\ "

(2) Describe any arrangements u
the mutual fund during the most rec
the services of directors of the

hich compensation was paid or payable by
completed financial year of the mutual fund, for
ual fund, members of an independent board of
governors or advisory board o mutual fund and members of the independent review
committee of the mutual fun®\NMncluding the amounts paid, the name of the individual
and any expenses reimb by the mutual fund to the individual

@) in tha?&city, including any additional amounts payable for committee
participation or sp%l | assignments; and

(b) @%onsultant or expert.

3) mutual fund that is a trust, describe the arrangements, including the
amos paid and expenses reimbursed, under which compensation was paid or
p le by the mutual fund during the most recently completed financial year of the

m¥tual fund for the services of the trustee or trustees of the mutual fund.
INSTRUCTION:

The disclosure required under Item 15(1) regarding executive compensation for
management functions carried out by employees of a mutual fund must be made in
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accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (c. V-1.1, r. 24).

Item 16: Material Contracts
(2) List and provide particulars of:

(@) the articles of incorporation, continuation or amalgamation, the decla;@m
of trust or trust agreement of the mutual fund, limited partnership agreemen@ ny
other constating or establishing documents of the mutual fund;

)
(b) any agreement of the mutual fund or trustee with the rﬁ}%ger of the
mutual fund; \\/

(©) any agreement of the mutual fund, the mana r trustee with the
portfolio adviser or portfolio advisers of the mutual fund,; v

(d) any agreement of the mutual fund, the&gager or trustee with the
custodian of the mutual fund; N

N
(e) any agreement of the mutual fm&the manager or trustee with the
principal distributor of the mutual fund; and N
4

() any other contract or ag ent that can reasonably be regarded as
material to an investor in the securitie§~ e mutual fund.

(2)  State a reasonable time a ch and place where the contracts or agreements

listed in response to subsegigs (1) may be inspected by prospective or existing
securityholders.

(3) Include, in dﬁﬁmg particulars of contracts, the date of, parties to,
consideration paidg~ e mutual fund under, termination provisions of, and general
S

nature of, the co
INSTRUCTIQ}Q/

@ Item does not require disclosure of contracts entered into in the ordinary
coursor business of the mutual fund.

Ittt 17: Legal and Administrative Proceedings

(2) Describe briefly any ongoing legal and administrative proceedings material to the
mutual fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:
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(@) the name of the court or agency having jurisdiction;

(b) the date on which the proceeding was instituted,;

(©) the principal parties to the proceeding;

(d) the nature of the proceeding and, if applicable, the amount claimed,; an(ci/

(e)  whether the proceedings are being contested and the present statL@'}the
proceedings.

)
3) Provide similar disclosure about any proceedings known to be corﬂ%plated.

4) Describe the penalties or sanctions imposed and the groun@ﬁ which they were
imposed or the terms of any settlement agreement and the circugatances that gave rise
to the settlement agreement, if the manager of the mutual fundw a director or officer of
the mutual fund or the partner, director or officer of the mar@r of the mutual fund has,

(@) in the 10 years before the date of the si I|f|ed prospectus, been subject
to any penalties or sanctions imposed by a con&r securities regulator relating to
trading in securities, promotion or management blicly-traded mutual fund, or theft
of fraud, or been subject to any other penalties¥or sanctions imposed by a court or
regulatory body that would be likely to be r%d’éred important to a reasonable investor
in determining whether to purchase secygt®s of the mutual fund; or

(b) in the 10 years befor\m&e~ date of the simplified prospectus but after the
date that Regulation 81-101 cam force, entered into a settlement agreement with a
court, securities regulatory or@er regulatory body, in relation to any of the matters
referred to in paragraph (a). 5

(5) If the manager mutual fund, or a director or officer of the mutual fund or the
partner, director or r of the manager of the mutual fund has, within the 10 years
before the date 0@ simplified prospectus, been subject to any penalties or sanctions
imposed by a It or securities regulator relating to trading in securities, promotion or
manageme publicly traded mutual fund, or theft or fraud, or has entered into a
settleme eement with a regulatory authority in relation to any of these matters,
descg penalties or sanctions imposed and the grounds on which they were
impo

or the terms of the settlement agreement.
I@l& Other Material Information

(1) Give particulars of any other material facts relating to the securities proposed to
be offered that are not otherwise required to be disclosed by this Form or the SP Form.
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(2) Provide any specific disclosure required or permitted to be disclosed in a
prospectus under securities legislation that is not otherwise required to be disclosed by
this Form.

(3) Subsection (2) does not apply to requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTION: ,\(l/

The disclosure provided under subsection (2) may also be provio@b under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the disclosure is p%ided under
one of these Items, it need not be provided under this Item.

Item 19: Certificate of the Mutual Fund Q_
(2) Include a certificate of the mutual fund that states: Q
(@)  for a simplified prospectus and annual mfonﬁg@n form,

"This annual information form, toget@f\nwit the simplified prospectus and
the documents incorporated by reference into t plified prospectus, constitute full,
true and plain disclosure of all material facbq ting to the securities offered by the
simplified prospectus, as required by the s tles legislation of [insert the jurisdictions
in which qualified] and do not contain any{srepresentations."

(b)  for an amendment to %l’mplified prospectus or annual information form
that does not restate the simplifi@}spectus or annual information form,

"This amendm Y?IO. [specify amendment number and date], together
with the [amended and r fed] annual information form dated [specify], [amending and
restating the annual i ation form dated [specify],] [as amended by (specify prior
amendments and and the [amended and restated] simplified prospectus dated
[specify], [amen and restating the simplified prospectus dated [specify],] [as
prior amendments and dates)] and the documents incorporated by

amended by (%I
reference iéﬁo:, e [amended and restated] simplified prospectus, [as amended,]

constitut true and plain disclosure of all material facts relating to the securities
offere e [amended and restated] simplified prospectus, [as amended,] as required
by tH&securities legislation of [insert the jurisdictions in which qualified] and do not
C(@n any misrepresentations.”, and

(©) for an amendment that amends and restates a simplified prospectus or
annual information form,

"This amended and restated annual information form dated [specify],

amending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
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simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] and the
documents incorporated by reference into the [amended and restated] simplified
prospectus, [as amended,] constitute full, true and plain disclosure of all material facts
relating to the securities offered by the [amended and restated] simplified prospectus,
[as amended,] as required by the securities legislation of [insert the jurisdictions in
which qualified] and do not contain any misrepresentations."

(1.1) For a non-offering prospectus, change "securities offered by the s@%ﬂed
prospectus” to "securities previously issued by the mutual fund" wherever it ars in
the statement in Item 19(1)(a). q N

(2)  The certificate required to be signed by the mutual fund shall\iUhe mutual fund
is established as a trust, be signed Q_

€) if any trustee of the mutual fund is an individual, @ach individual who is
a trustee or by a duly authorized attorney of the individual, @

(b) if any trustee of the mutual fund is Rbody corporate, by the duly
authorized signing officer or officers of the body co&bﬁate.

3) Despite subsection (2), if the declaration o¥'trust or trust agreement establishing
the mutual fund delegates the authority to go’9e;or otherwise authorizes a person to do
so, the certificate form required to be gigied by the trustee or trustees of the mutual

fund may be signed by the perso hom the authority is delegated or who is

authorized. 0

4) Despite subsections (2@1 (3), if the trustee of the mutual fund is also its
manager, the certificate shalNmdicate that it is being signed by the person both in its
capacity of trustee and J\\NtS capacity as manager of the mutual fund and shall be
signed in the manner ibed by Item 20.

Item 20: Cengte of the Manager of the Mutual Fund

(2) Inclu ertificate of the manager of the mutual fund in the same form as the
certificat ed by the mutual fund.

(2) QF% certificate shall, if the manager is a company, be signed by the chief
e tive officer and the chief financial officer of the manager, and on behalf of the
bd&xd of directors of the manager by any 2 directors of the manager other than the chief
executive officer or chief financial officer, duly authorized to sign.

3) Despite subsection (2), if the manager has only 3 directors, 2 of whom are the
chief executive officer and chief financial officer, the certificate required by subsection
(2) to be signed on behalf of the board of directors of the manager shall be signed by
the remaining director of the manager.
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ltem 21: Certificate of Each Promoter of the Mutual Fund

(1) Include a certificate of each promoter of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2)  The certificate to be signed by the promoter shall be signed by any officeg or
director of the promoter duly authorized to sign. ,\([1/

Item 22: Certificate of the Principal Distributor of the Mutual Fund (19
)
(2) Include a certificate of the principal distributor of the mutual fund t?@ates:

"To the best of our knowledge, information and belief, th@r{ual information
form, the financial statements of the fund [specify] for the Qa cial period ended
[specify] and the auditors' report on those financial state s, together with the
simplified prospectus and the fund facts document dated gS§ecify], constitute full, true
and plain disclosure of all material facts relating to securities offered by the
simplified prospectus and do not contain any misrepre&ntation."

(2)  The certificate to be signed by the prinqﬁdistributor shall be signed by any
officer or director of the principal distributor dl;l\y aMhorized to sign.
4

INSTRUCTION: *\

For a mutual fund that has@cipal distributor, the certificate required by this
Item is necessary to satisfy the g ments of securities legislation that an underwriter
sign a certificate to a prospectv

Item 23: Exemptior@sn}Approvals

(2) Describe aQQemptions from, or approvals under, this Regulation,
Regulation 81-10%:9 pecting Mutual Funds, Regulation 81-105 respecting Mutual Fund
Sales Practic r National Policy Statement No. 39, obtained by the mutual fund or the
manager thaf cpvitinue to be relied upon by the mutual fund or the manager.

(2) I e the disclosure required by subsection (1) in the section of the annual
inforiRgtion form that describes the matter to which the exemption pertains.

It&Nh 24: Back Cover
(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and

telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
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- Additional information about the Fund[s] is available in the Fund['s/s'] Fund
Facts, management reports of fund performance and financial statements.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from your
dealer or by e-mail at [insert e-mail address]. ,\}‘T/

- These documents and other information about the Fund[s],(bdch as
information circulars and material contracts, are also available [on the [ir@rx name of
mutual fund manager] Internet site at [insert fund's Internet s@ or] or at
www.sedar.com.” \\/

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M. 05-06, ss. 5, 6 and
7; M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 and % M.O. 2008-13, s. 9;
M.O. 2010-09, s. 2; M.O. 2010-13, s. 21. &O

92


http://www.sedar.com/

REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS

General

mutual fund. Each Item of this Form outlines disclosure requirements. Instructi

(1) This Form describes the disclosure required in a fund facts document fﬁ a
help you provide this disclosure are in italic type. Q

Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting Mutual Funds -1.1, r. 39),
Regulation 81-105 respecting Mutual Fund Sales Practices (c \V,ll r. 41) or
Regulation 81-106 respecting Investment Fund Continuous Discl (c. V-1.1, r. 42)
and used in this Form have the meanings that they have in thos lations.

(2) Terms defined in Regulation 81-101 respecting Mutual Fu&mspectus

(3) A fund facts document must state the required infor@ggconcisely and in plain
language.

4) Respond as simply and directly as is regbnably possible. Include only the
information necessary for a reasonable investq'll/ understand the fundamental and
particular characteristics of the mutual fund. N

4

(5) Regulation 81-101 respecting M Fund Prospectus Disclosure requires the
fund facts document to be presen m a format that assists in readability and
comprehension. This Form does no date the use of a specific format or template to
achieve these goals. However, m | funds must use, as appropriate, tables, captions,
bullet points or other organizgtidaal techniques that assist in presenting the required
disclosure clearly and concis

(6) This Form doe mandate the use of a specific font size or style but the font
must be legible. W he fund facts document is made available online, information
must be presenteQn way that enables it to be printed in a readable format.

(7) A fun@f@¥ts document can be produced in colour or in black and white, and in
portralt or Scape orientation.

(8) % und facts document must contain only the information that is specifically
d or permitted by this Form. In addition, each Item must be presented in the
and under the heading or sub-heading stipulated in this Form.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,

artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document
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(10) A fund facts document must disclose information about only one class or series
of securities of a mutual fund. Mutual funds that have more than one class or series that
are referable to the same portfolio of assets must prepare a separate fund facts
document for each class or series.

(11) The fund facts document must be prepared on letter-size paper and must consist
of 2 Parts: Part | and Part Il. (1/

(12) The fund facts document must begin with the responses to the Items in @t | of
this Form.

)
(13) Part I must be followed by the responses to the Items in Part Il of @orm.

(14) Each of Part | and Part Il must not exceed one page q&(gth, unless the
required information in any section causes the disclosure to d this limit. Where
this is the case, a fund facts document must not exceed a total pages in length.

(15) A mutual fund must not attach or bind other docun& to a fund facts document,
except those documents permitted under section 5.4er Regulation 81-101 respecting
Mutual Fund Prospectus Disclosure.

Q
Consolidation of Fund Facts Document into a'Mlilﬁllﬁle Fund Facts Document
(16) Fund facts documents must no*ée consolidated with each other to form a
multiple fund facts document, except aépermitted by section 5.4 of Regulation 81-101
respecting Mutual Fund Prospectu&?losure. When a multiple fund facts document is
permitted under the Regulation, tual fund must provide information about each of
the mutual funds described in$~ document on a fund-by-fund or catalogue basis and
must set out for each mutua\¥Yund separately the information required by this Form.
Each fund facts docume@ust start on a new page.

Multi-Class Mutual @,@
X

(17) As proy n Regulation 81-102 respecting Mutual Funds, a section, part, class
or series of L c§&Ss of securities of a mutual fund that is referable to a separate portfolio
of asset onsidered to be a separate mutual fund. Those principles apply to
Regul @ 1-101 respecting Mutual Fund Prospectus Disclosure and this Form.

F@[ INFORMATION ABOUT THE FUND

Item 1 Introduction

Include at the top of the first page a heading consisting of:

(@ the title "Fund Facts";
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(b) the name of the manager of the mutual fund;

(©) the name of the mutual fund to which the fund facts document pertains
and, if the mutual fund has more than one class or series of securities, the name of the
class or series described in the fund facts document;

(d) the date of the document; and
(e)  abrief introduction to the document using wording similar to the fol@g:

This document contains key information you should know @QQut [insert
name of the mutual fund]. You can find more detailed information in the simplified

prospectus. Ask your adviser for a copy, contact [insert name of t anager of the
mutual fund] at [insert if applicable the toll-free number and address of the

manager of the mutual fund] [if applicable] or visit [insert the we of the mutual fund,
the mutual fund's family or the manager of the mutual fund] [as licable].

INSTRUCTION &O

The date for a fund facts document that A "fd"}d with a preliminary simplified
prospectus or simplified prospectus must be th@}é@ of the certificate contained in the
related annual information form. The date fo d facts document that is filed with a
pro forma simplified prospectus must e date of the anticipated simplified
prospectus. The date for an amended facts document must be the date of the
certificate contained in the related am annual information form.

ltem 2 Quick Facts so

Under the heading "Q%WFacts", include disclosure in the form of the following

table:
Date fund created: (s Nefruction 1) Portfolio manager: (see instruction 4)
Total value on [datﬁ( (see instruction 2) Distributions: (see instruction 5)
Management nse ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

|NST§1©<<SNS

@ Use the date that the securities of the class or series of the mutual fund
escribed in the fund facts document first became available to the public.

(2)  Specify the net asset value of the mutual fund as at a date within 30 days before
the date of the fund facts document. The amount disclosed must take into consideration
all classes or series that are referable to the same portfolio of assets. For a newly
established mutual fund, simply state that this information is not available because it is a
new mutual fund.
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3) Use the management expense ratio (MER) disclosed in the most recently filed
management report of fund performance (MRFP) for the mutual fund. The MER must be
net of fee waivers or absorptions and, despite section 15.1(2) of Regulation 81-106
respecting Investment Fund Continuous Disclosure, need not include any additional
disclosure about the waivers or absorptions. For a newly established mutual fund that
has not yet filed a management report of fund performance, state that the MER is_pot
available because it is a new mutual fund. ,\(T/

(4)  Specify the name of the company or companies providing portfolio maﬁ%gement
services to the mutual fund. The mutual fund may also include the name @he specific
individual(s) responsible for portfolio selection.

(5) Include disclosure under this element of the "Quick Facts" o@ﬁistributions are
a fundamental feature of the mutual fund. Disclose the expectle guency and timing
of distributions. If there is a targeted amount for distributio% he mutual fund may

include this information. O

(6) Specify both the minimum amount for an Ntia investment and for each
additional investment. This can include minj amounts for pre-authorized
contribution plans. (l/

Item 3 Investments of the Fund A'\ﬂ

(1) Briefly set out under the headi hat does the fund invest in?" a description of
the fundamental nature of the mut nd, or the fundamental features of the mutual

fund that distinguish it from other ? al funds.

(2) For an index mutual fuﬁ

(@) disclose ame or names of the permitted index or permitted indices on
which the investme the index mutual fund are based, and

(b) b®$ describe the nature of that permitted index or those permitted
indices. O

(3) I e an introduction to the information provided in response to subsection (4)
and section (5) using wording similar to the following: The charts below give you a
s@hot of the fund's investments on [insert date]. The fund's investments will change.
(4) Include under the sub-heading "Top 10 investments [date]" a table disclosing:

(@) the top 10 positions held by the mutual fund;

(b)  the total number of positions; and
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(©) the percentage of net asset value of the mutual fund represented by the
top 10 positions.

(5) Under the sub-heading "Investment mix [date]" include at least one, and up to 2,
charts or tables that illustrate the investment mix of the mutual fund's investment
portfolio.

INSTRUCTIONS ,\(l/

(1) Include in the information under "What does this fund invest in?" a desﬂ%on of
what the mutual fund primarily invests in, or intends to primarily invest 'qur that its
name implies that it will primarily invest in, such as

@) particular types of issuers, such as foreign issuers@ﬂall capitalization
issuers or issuers located in emerging market countries;

(b) particular geographic locations or industry se@x; or
(©) portfolio assets other than securities. N

(2) Include a particular investment strategyp& if it is an essential aspect of the
mutual fund, as evidenced by the name of the m#tual fund or the manner in which the
mutual fund is marketed.

3) If a mutual fund's stated obJe s to invest primarily in Canadian securities,
specify the maximum exposure to i &[’ments in foreign markets.

(4)  The information under ' 0 investments" and "Investment mix" is intended to

give a snapshot of the co sition of the mutual fund's investment portfolio. The

information required to @isclosed under these sub-headings must be as at a date
t

within 30 days before e of the fund facts document. The date shown must be the

same as the one u Item 2 for the total value of the mutual fund.

(5) If the n@ fund owns more than one class of securities of an issuer, those
e

classes sho@ aggregated for the purposes of this Item, however, debt and equity
securitiesQ.a issuer must not be aggregated.

(6) onrtfolio assets other than securities should be aggregated if they have
S ntially similar investment risks and profiles. For instance, gold certificates should
b&aggregated, even if they are issued by different financial institutions.

(7)  Treat cash and cash equivalents as one separate discrete category.

(8) In determining its holdings for purposes of the disclosure required by this Item, a

mutual fund must, for each long position in a derivative that is held by the mutual fund
for purposes other than hedging and for each index participation unit held by the mutual
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fund, consider that it holds directly the underlying interest of that derivative or its
proportionate share of the securities held by the issuer of the index participation unit.

(9) If a mutual fund invests substantially all of its assets directly or indirectly (through
the use of derivatives) in securities of one other mutual fund, list the 10 largest holdings
of the other mutual fund and show the percentage of the other mutual fund's net asset
value represented by the top 10 positions. If the mutual fund is not able to disclose this
information as at a date within 30 days before the date of the fund facts documer;&
mutual fund must include this information as disclosed by the other mutual fun@N\n‘the
other mutual fund's most recently filed fund facts document, or its most rec@ filed
management report of fund performance, whichever is most recent. q N

(10) Indicate whether any of the mutual fund's top 10 positions are 8ot positions.

(11) Each investment mix chart or table must show a breakd f the mutual fund's
investment portfolio into appropriate subgroups and the percen of the aggregate net
asset value of the mutual fund constituted by each s oup. The names of the
subgroups are not prescribed and can include secu pe, industry segment or
geographic location. The mutual fund should use the IRQst appropriate categories given
the nature of the mutual fund. The choices made%tﬁ»ust be consistent with disclosure
provided under "Summary of Investment Portfoliq‘l/ he mutual fund's MRFP.

way of conveying the information to in rs. All tables or charts must be clear and

(12) In presenting the investment mix of th'e\ﬁutual fund, consider the most effective
legible. @\O

(13) For new mutual funds whe e information required to be disclosed under "Top
10 investments" and "Invest t mix" is not available, include the required sub-
headings and provide a brietNtatement explaining why the required information is not

available. @
Item 4 Past Iggmance

(2) Under @1 ading "How has the fund performed?" include an introduction using
wording simig@ary¥ the following:

tection tells you how the fund has performed over the past [insert the lesser
of 1&¢ears or the number of completed calendar years] years. Returns are after
e@ses have been deducted. These expenses reduce the fund's returns.

It's important to note that this doesn't tell you how the fund will perform in the
future. Also, your actual after-tax return will depend on your personal tax situation.

(2) Under the sub-heading "Average return” show
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(@ the final value, of a hypothetical $1,000 investment in the mutual fund as
at the end of the period that ends within 30 days before the date of the fund facts
document and consists of the lesser of

0] 10 years, or
(i) the time since inception of the mutual fund;

,{1/

(b) the annual compounded rate of return that would equate the@ q/$1 000
investment to the final value.

and

3) Under the sub-heading "Year-by-year returns" provide a ba@rt that shows the
annual total return of the mutual fund, in chronological order w most recent year
on the right of the bar chart, for the lesser of

(@) each of the 10 most recently completed cal&g years; and

(b)  each of the completed calendar yea@xwhlch the mutual fund has been
in existence and which the mutual fund was a re g issuer.

(4) Provide an introduction to the bar Erhndicating

(@) that the bar chart show I‘Q‘mutual fund's annual performance for each of
the years shown; and 0

(b)  for the particular@s shown, the number of years in which the value of
the mutual fund dropped. 5

INSTRUCTIONS O
(2) In respond@ o the requirements of this Item, a mutual fund must comply with
the relevant s of Part 15 of Regulation 81-102 respecting Mutual Funds as if
those sectios pYplied to a fund facts document.

l@% linear scale for each axis of the bar chart required by this Item.
(\Zéthe x-axis and y-axis for the bar chart required by this Item must intersect at O.
(4) A mutual fund that distributes different classes or series of securities that are
referable to the same portfolio of assets must only show performance data related to the

specific class or series of securities being described in the fund facts document.

(5) If the information required to be disclosed under this Item for "Average return”
and "Year-by-year returns" is not reasonably available, include the required sub-
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headings and provide a brief statement explaining why the required information is not
available. Information under "Average return” will generally not be available for a mutual
fund that has been distributing securities under a simplified prospectus for less than 12
consecutive months. Information under "Year-by-year returns" will generally not be
available for a mutual fund that has been distributing securities under a simplified
prospectus for less than one calendar year.

(6) The dollar amount shown under "Average return” may be rounded up t&%e
nearest dollar. Q

(7) The percentage amounts shown under "Average return" and '@ar-by-year
returns” may be rounded up to the nearest decimal place.

Item 5 Risks Qs\/

() Under the heading "How risky is it?" provide an introduc@gusing wording similar
to the following:

When you invest in a fund, the value of your infdgstment can go down as well as
up. [Insert name of the manager of the mutual fur@'has rated this fund's risk as [insert
rating on the scale in Item 5(2)]. (l/

For a description of the specific r'slg\ of this fund, see the fund's simplified
prospectus. 4

(2) Using the investment risk claggification methodology adopted by the manager,
identify the mutual fund's investm isk level on the following scale:

| Low | Lowtomed%? | Medium | Medium to High | High

~
INSTRUCTIONS O®

(2) Based up?%e investment risk classification methodology adopted by the
manager of t tual fund, identify where the mutual fund fits on the continuum of
investme%@ vels by showing the full investment risk scale set out in Item 5(2) and

highlighti applicable category on the scale.
(2) ere the mutual fund is a newly established mutual fund and it is not possible
f e manager of the mutual fund to apply its investment risk classification

M odology to the mutual fund, include a statement explaining that it is a new mutual
fund and use the chart to indicate the investment risk level that the manager of the
mutual fund would expect for the mutual fund.
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ltem 6 Guarantee

(2) Under the heading "Are there any guarantees?", if the mutual fund has an
insurance or guarantee feature protecting all or some of the principal amount of an
investment in the mutual fund:

(@) identify the person providing the guarantee or insurance;

U

(b) provide a brief description of the material terms of the guara@ or
insurance, including the maturity date of the guarantee or insurance.

)
(2) If the mutual fund does not have any guarantee or insurance, sqg)in wording
similar to the following: \\/

Like most mutual funds, this fund doesn't have any guar S. You may not get
back the money you invest.

INSTRUCTION &O

If applicable, state that the guarantee or in M'}e does not apply to the amount
of any redemptions before the maturity date of t S@.larantee or before the death of the
securityholder and that redemptions before that date would be based on the net asset
value of the mutual fund at the time. ~\ "

tem7  Suitability <

\che suitability of the mutual fund for particular
investors under the heading " Is this fund for?". Describe the characteristics of the
investor for whom the mutuaNVund may or may not be an appropriate investment, and
the portfolios for which the\gutual fund is and is not suited.

(2) State in bold@ wording similar to the following:

Befo@vest in any fund, you should consider how it would work with your

(1) Provide a brief statemen

other investries¥s and your tolerance for risk.

S

ﬁ f the mutual fund is particularly unsuitable for certain types of investors or for
cextain types of investment portfolios, emphasize this aspect of the mutual fund.
Disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short- and long-term basis, and the types of portfolios
that should not invest in the mutual fund. If the mutual fund is particularly suitable for
investors who have particular investment objectives, this can also be disclosed.
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Item 8 Impact of Income Taxes on Investor Returns

Under the heading "A word about tax" provide a brief explanation of the income
tax consequences for investors using wording similar to the following:

In general, you'll have to pay income tax on any money you make on a fund. How
much you pay depends on the tax laws where you live and whether or not you hold_the
fund in a registered plan such as a Registered Retirement Savings Plan, or a Ta>g\
Savings Account. Q

Keep in mind that if you hold your fund in a non-registered aunt, fund
distributions are included in your taxable income, whether you get them sh or have
them reinvested.

Q\\/
PART Il COSTS, RIGHTS AND OTHER INFORMATION

v

Item 1 Costs of Buying, Owning and Selling the F@j

1.1 Introduction t\

N

(2) Under the heading "How much does it cqs@, state using wording similar to the
following:
g \‘1

The following tables show the fe d expenses you could pay to buy, own and
sell [name of the class or series o rities covered in the fund facts document]
[units/shares] of the fund.

(2) If applicable, state that ?g
- the mutual }as other classes or series of securities;

- the feq_gj expenses for each class or series of securities of the mutual
fund are different;

- investor should ask about other classes or series of securities that
may be s e for the investor.

1.2 ngstrations of Different Sales Charge Options

(1‘). For a mutual fund with multiple sales charge options, include an introduction
under the sub-heading "Sales charges" using wording similar to the following: You have
to choose a sales charge option when you buy the fund. Ask about the pros and cons of
each option.

(2) Provide information about the sales charges payable by an investor under the
available sales charge options in the form of the following table:

103



REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

What you pay
in % in dollars (%)

Sales charge option How it works

(see instruction 1) (see instruction 2) (see instruction 3) (see instruction 4)

3) If the mutual fund has only one sales charge option, replace the introductory
statement required in paragraph (1) above with a statement highlighting the sales
charge option applicable to the mutual fund. '\(1/

4) If the mutual fund does not have any sales charges, replace the in(r‘g&ctory
statement and the table required in paragraph (1) and paragraph (2) oy with a
general statement explaining that no sales charges apply. (1/

INSTRUCTIONS Q§\’

(1)  The mutual fund must disclose all sales charge optionsé., initial sales charge,
deferred sales charge) that apply to the class or series bei cribed in the fund facts
document. It is not necessary to disclose sales charge QQ s that do not apply to the
series or class to which the fund facts document relateg.

(2)  Specify each sales charge option as a qﬁ@ntage. For an initial sales charge,
include a range for the amount that can be chargetl, if applicable. For a deferred sales
charge, provide the full sales charge scheduld\

(3) Specify each sales charge optiQA~in dollar terms. For an initial sales charge,
include a range for the amount th be charged on every $1,000 investment, if
applicable. For a deferred sales ge, include a range for the amount that can be
charged on every $1,000 rede

4) Provide a brief ov ig/ of the key elements of how each sales charge option
works including: O§<

- Whg@?ﬁe amount payable is negotiable;

- &her the amount payable is deducted from the amount paid at the time
of purcha@_ rom the amount received at the time of sale;

O who pays and who receives the amount payable under each sales charge

O{@L

In the case of a deferred sales charge, the disclosure must also briefly state:
- any amount payable as an upfront sales commission;

- who pays and who receives the amount payable as the upfront sales
commission;
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- any free redemption amount and key details about how it works;

- whether switches can be made without incurring a sales charge; and

- how the amount paid by an

investor at the time of a redemptiogE of

securities is calculated, for example, whether it is based on the net asset value of

securities at the time of redemption or another time.

1.3 Fund expenses

(1)

similar to the following: You don't pay these expenses directly. Th

they reduce the fund's returns.

(2)

the following table:

Under the sub-heading "Fund expenses" include an introw

Unless the mutual fund has not yet filed a
performance, provide information about the expenses

>
q .
using wording
ect you because

ex;ment report of fund
mutual fund in the form of

D

AngndJate (as a % of the fund's value)

Management expense ratio (MER) This is the
total of the fund's management fee and operating
expenses. (see instruction 1) |

(see Wfstruction 2)

N

Trading expense ratio (TER) These ar eN
fund's trading costs. o~

(see instruction 3)

Fund expenses \

(see instruction 4)

3) Unless the mutual fu
performance, above the table
wording similar to the follQR\ng:

has not yet filed a management report of fund
quired under subsection (2), include a statement using

As of [see inggtion 5], the fund's expenses were [insert amount included in

table required un
every $1,000 i@s ed.

(4)

perfor

Fo

rysubsection (2)]% of its value. This equals $[see instruction 6] for

mutual fund that has not yet filed a management report of fund
, include wording similar to the following:

}? he fund's expenses are made up of the management fee, operating expenses
arx! trading costs. The fund's annual management fee is [see instruction 7]% of the
fund's value. Because this fund is new, its operating expenses and trading costs are

not yet available.

(5)

If the mutual fund pays an incentive fee that is determined by the performance of

the mutual fund, provide a brief statement disclosing the amount of the fee and the
circumstances where the mutual fund will pay it.
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(6) If the manager of the mutual fund or another member of the mutual fund's
organization pays trailing commissions, include a brief description of these commissions
under the sub-heading "Trailing commission".

(7)  The description of trailing commissions must include a statement in substantially
the following words:

The trailing commission is paid out of the management fee. The@ling
commission is paid for as long as you own the fund.

INSTRUCTIONS (19.‘

(1) If any fees or expenses otherwise payable by the mutual were waived or
otherwise absorbed by a member of the organization of th tual fund, despite
section 15.1(2) of Regulation 81-106 respecting Invest Fund Continuous

Disclosure, only include a statement in substantially the foII@n words:

[Insert name of the manager of the mutual fuqd] waived some of the fund's
expenses. If it had not done so, the MER would ha&‘&een higher.

(2) Use the same MER that is disclosed i Ite(r:l'? of Part | of this Form.
4

3) Use the trading expense ratio di ed in the most recently filed management
report of fund performance (MRFP) f utual fund.

(4) The amount included for f expenses is the amount arrived at by adding the
MER and the trading expens 0. Use a bold font or other formatting to indicate that
fund expenses is the total oN&Il ongoing expenses set out in the chart and is not a
separate expense charq@{o the fund.

(5) Insert the onf the most recently filed management report of fund
performance.

(6) Inser equivalent dollar amount of the ongoing expenses of the fund for each
$1,000 in ent.

(7 e percentage disclosed for the management fee must correspond to the
p@n age shown in the fee table in the simplified prospectus.

(8) The description of trailing commissions must briefly and concisely explain the
purpose of the commission, how the commissions are paid and the range of the rates of
the commission for each sales charge option. In addition to the percentage amount of
the commission, this description must also set out the equivalent dollar amount for each
$1,000 investment.
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1.4 Other Fees

(1) Under the sub-heading "Other fees" provide an introduction using wording similar
to the following: You may have to pay other fees when you sell or switch [units/shares]
of the fund.

(2) Provide information about the amount of fees, other than sales charges, pa
by an investor when they sell or switch units or shares of the mutual fund, subst
in the form of the following table:

Fees What you pay % N
(see instruction 1) (see instruction 2) N

INSTRUCTIONS Q§\’

(2) Under this Item, it is only necessary to include fees th§pply to the particular
series or class of the mutual fund. Examples include shor@ trading fee, switch fee
and change fee. If there are no other fees associated lling or switching units or
shares of the mutual fund, replace the table with a statf{ne t to this effect.

(2) Provide a brief description of each fee q@sing the amount to be paid as a
percentage (or, if applicable, a fixed dollar amountand state who charges the fee.

N

Item 2 Statement of Rights A

Under the heading "What'é hange my mind?" state in substantially the

following words: é

Under securities law i@r‘ne provinces and territories, you have the right to:

- withdraw@an agreement to buy mutual fund units within 2 business
days after you recei implified prospectus, or

- % your purchase within 48 hours after you receive confirmation of the
purchase.

gn:e provinces and territories, you also have the right to cancel a purchase,
or in jurlsdlctlons claim damages, if the simplified prospectus, annual information

financial statements contain a misrepresentation. You must act within the time
IN set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.

108



REGULATION IN FORCE FROM JANUARY 1, 2011 TO APRIL 29, 2012

ltem 3 More Information About the Fund

Q) Under the heading "For more information" state in substantially the following
words:

Contact [insert name of the manager of the mutual fund] or your adviser for the
fund's simplified prospectus and other disclosure documents. These documents and_the
Fund Facts make up the fund's legal documents. N

(2)  State the name, address and toll-free telephone number of the mana@; of the
mutual fund. If applicable, also state the e-mail address and website of thqnanager of
the mutual fund.

M.O. 2010-13, s. 22. Qs\/
TRANSITIONAL PROVISIONS &O
M.O. 2010-13, 2010 G.O. 2, 3873 N

23. Transition (19

each class or series of securities of the al fund that, on that date, are the subject of

(1) A mutual fund must, on or before uf?s& 2011, file a fund facts document for
disclosure under a simplified prospec%~

(2) Paragraph (1) does not a in respect of a class or series of securities of a
mutual fund for which a fund f ocument was, on or before July 8, 2011, filed under
section 2.1 of Regulation 81-18 respecting Mutual Fund Prospectus Disclosure.

(3) The date of af cts document filed under paragraph (1) must be the date on
which it was filed.

4) Until A QZOll the following provisions do not apply to mutual funds:

%Sﬁ'e requirement to file a fund facts document under subparagraph (ii) of
subpa hs (a) to (c) and subparagraphs (i) and (iii) of subparagraph (d) of
para (1) of section 2.1 of the Regulation;

\ (b) section 2.3 of the Regulation, to the extent that section imposes
requirements relating to a fund facts document.

Decision 2001-C-0283, 2001-06-15
Bulletin hebdomadaire: 2001-06-29, Vol. XXXII n°® 26
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Amendments

Decision 2004-C-0021, 2004-01-23
Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09
M.O. 2004-01, 2004 G.O. 2, 1062

Decision 2005-PDG-0120, 2005-05-09
Bulletin de I'Autorité: 2005-06-03, Vol. 2 n° 22 ,\‘],
M.O. 2005-04, 2005 G.O. 2, 1496

Decision 2006-PDG-0183, 2006-10-19 q
Bulletin de I'Autorité: 2006-11-17, Vol. 3 n° 46 (1/
M.O. 2006-03, 2006 G.O. 2, 3586 \/

N\

Decision 2008-PDG-0058 -- 2008-02-22 Qz
Bulletin de I'Autorité;: 2008-03-14, Vol. 5 n° 10 ?~
M.O. 2008-06, 2008-03-04, G.O. 2008-03-12 &O

Decision 2008-PDG-0200, 2008-07-18 r\
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-13, 2008 G.O. 2, 4556 (19

Decision 2010-PDG-0086, 2010-05-10 '\ S
Bulletin de I'Autorité: 2010-06-18, Vol. 7 4
M.O. 2010-09, 2010 G.O. 2, 1493

Decision 2010-PDG-0211, 2010-

Bulletin de I'Autorité: 2010-12- ol. 7n° 50
M.O. 2010-13, 2010 G.O. 2, 3
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