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Regulation to repeal National
Instrument 32-101, Small Securityholder
Selling and Purchase Arrangements *

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, subpars. 11 and 34 ; 2004,
c. 37)

1. National Instrument 32-101, Small Securityholder
Selling and Purchase Arrangements is repealed.

2. This Regulation comes into force on September 14,
2005.

Regulation to amend Regulation 45-101
respecting rights offerings **

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, subpars. 1, 3, 11, 14 and 34 ;
2004, c. 37)

1. Section 1.1 of Regulation 45-101 respecting rights
offerings is amended :

(a) by deleting “a in all jurisdictions except Quebec,”
and subparagraph b in the definition of “acceptance
date” ;

(b) by replacing the definition of “rights offering”
with the following :

““rights offering” : the issuance by an issuer to its
current securityholders of a right to purchase additional
securities of the issuer’s own issue ;”.

2. This Regulation comes into force on September 14,
2005.

Regulation to repeal National
Instrument 62-101, Control Block
Distribution Issues *

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, subpars. 11 and 34 ; 2004,
c. 37)

1. National Instrument 62-101, Control Block Distri-
bution Issues is repealed.

2. This Regulation comes into force on September 14,
2005.

Regulation to amend Regulation 62-103
respecting the early warning system
and related take-over bid and insider
reporting issues **

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, subpars. 1, 3, 11 and 34 ;
2004, c. 37)

1. Section 1.1 of Regulation 62-103 respecting the
early warning system and related take-over bid and insider
reporting issues is amended by deleting subparagraph f
in the definition of “applicable provisions”.

2. Section 6.1 of the Regulation is amended by
replacing subparagraphs 1 and 2 with the following :

“(1) An entity is exempt from the early warning
requirements and the obligation to report under Part 4 in
connection with an increase in the securityholding per-
centage of the entity in a class of securities of a report-
ing issuer that arises without any action being taken by
the entity and solely from a reduction in outstanding
securities that occurs as a result of redemptions or other
repurchases by the reporting issuer that affect or are
offered to all securityholders of the relevant class.

* National Instrument 32-101, Small Securityholder Selling and
Purchase Arrangements, adopted on May 22, 2001 pursuant to
decision No. 2001-C-0196 and published in the Supplement to the
Bulletin of the Commission des valeurs mobilières du Québec,
vol. 32, No. 22, dated June 1, 2001, has not been amended since its
adoption.

** Regulation 45-101 respecting rights offering, adopted on June 12,
2001 pursuant to decision No. 2001-C-0247 and published in the
Supplement to the Bulletin of the Commission des valeurs
mobilières du Québec, vol. 32, No. 25, dated June 22, 2001, was
amended solely by the Regulation approved by Ministerial Order
No. 2005-17 dated August 2, 2005 (2005, G.O. 2, 3523).

* National Instrument 62-101, Control Block Distribution Issues,
adopted on March 18, 2003 pursuant to decision No. 2003-C-0108
and published in the Supplement to the Bulletin of the Commission
des valeurs mobilières du Québec, vol. 34, No. 19 dated May 16,
2003, has not been amended since its adoption.

** Regulation 62-103 respecting the early warning system and
related take-over bid and insider reporting issues, adopted on March
18, 2003 pursuant to decision No. 2003-C-0109 and published in
the Supplement to the Bulletin of the Commission des valeurs
mobilières du Québec, volume 34, No. 19, dated May 16, 2003,
was amended solely by the Regulation approved by Ministerial
Order No. 2005-04 dated May 19, 2005 (2005, G.O. 2, 2363).
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