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AS PUBLISHED IN THE SUPPLEMENT OF THE BULLETIN OF DECEMBER 12, 2005, VOL. 2 N° 50

3. Section 5.5 of the Regulation is amended by
replacing paragraph (d) with the following :

(b) by adding the following in the French text and
after the definition of “chambre de compensation” :

“(d) the dealer has in aggregate $5,000,000 or less in
assets under management for clients referred to in paragraph (c), and”.

““dérivé visé” : un instrument, un contrat ou un titre
dont le cours, la valeur ou les obligations de paiement
sont fonction d’un élément sous-jacent, à l’exclusion de
ce qui suit :

4. Section 5.6 of the Regulation is amended by
replacing paragraph (d) with the following :
“(d) the unrestricted adviser has in aggregate $5,000,000
or less in assets under management for clients referred
to in paragraph (c), and”.

5. Appendix B of the Regulation is amended by
replacing “The Securities Act, 1988 : section 59(1),
61(1)b, 61(2) and 69(1)”, in the English text under
“Saskatchewan”, with “The Securities Act, 1988 : sections 59(1), 61(1)(b), 61(2), 69(1)”.
6. Appendix C of the Regulation is amended by
replacing “Form 41-502F2” in paragraph (a) and (b) of
the definition of “Director” with “Form 41-501F2”.
7. Appendix D of the Regulation is amended by
replacing the heading, in the English text, with the
following :

a) un titre convertible ordinaire ;
b) un titre adossé à des créances visé ;
c) une part indicielle ;
d) une obligation coupons détachés émise par l’État
ou une société ;
e) une action donnant droit aux plus-values ou une
action donnant droit aux intérêts et aux dividendes
provenant du démembrement d’actions ou de titres à
revenu fixe ;
f) un bon ou un droit de souscription ordinaire ;
g) un bon de souscription spécial ;” ;

“APPENDIX D

(c) by deleting the word “membre” in the French text
of the definition of “dispositions relatives à la
stabilisation” ;

NATIONAL PROSPECTUS RULES
(under section 4.2)”.

(d) by deleting the definition of “instrument dérivé
visé” in the French text ;

8. This Regulation comes into force on December 30,
2005.

(e) by adding “,” after the word “means” in the English text of the definition of “novel” ;

Regulation to amend Regulation 44-102
respecting shelf distributions *

(f) by replacing, in the French text of the definition of
“programme BMT”, the words “d’emprunt” with the
words “de créance” ;

Securities Act
(R.S.Q., c. V-1.1, s. 331.1, par. (1), (6) and (34))

1. Section 1.1 of Regulation 44-102 respecting Shelf
Distributions is amended :
(1) in paragraph (1) :
(a) by deleting the definition of “special warrant” ;

(g) by replacing “National Instrument 44-101 Short
Form Prospectus Distributions” in the definition of “base
shelf prospectus” with “Regulation 44-101 respecting
Short Form Prospectus Distributions approved by
Ministerial Order No. 2005-24 dated November 30,
2005” ;
(h) by replacing, in the French text and wherever
they appear, the words “instrument dérivé”, “instruments
dérivés” and “à l’instrument dérivé” with the words
“dérivé”, “dérivés” and “au dérivé” respectively ;

*

Regulation 44-102 respecting Shelf Distributions, adopted on
May 22, 2001 pursuant to decision No. 2001-C-0201 and published in the Supplement to the Bulletin of the Commission des
valeurs mobilières du Québec, volume 32, No. 22 dated June 1,
2001, was amended solely by the Regulation approved by Ministerial
Order No. 2005-19 dated August 10, 2005 (2005, G.O. 2, 3516).

(2) by replacing “National Instrument 44-101” in paragraph 2 with “Regulation 44-101 respecting Short Form
Prospectus Distributions”.
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2. Section 1.3 of the Regulation is repealed.
3. The heading of Part 2 and sections 2.1 to 2.10 of
the Regulation are replaced by the following :
PART 2
SHELF QUALIFICATION AND PERIOD
OF RECEIPT EFFECTIVENESS

Part 2

(A) whose operations have ceased, or
(B) whose principal asset is cash, cash equivalents,
or its exchange listing, or
v. the issuer has withdrawn its notice declaring the
issuer’s intention to be qualified to file a short form
prospectus under Regulation 44-101 respecting Short
Form Prospectus Distributions : and

2.1 General
An issuer shall not file a short form prospectus that is
a base shelf prospectus, unless the issuer is qualified to
do so under this Instrument.
2.2 Shelf Qualification for Distributions Qualified
under Section 2.2 of Regulation 44-101 respecting
Short Form Prospectus Distributions
(1) An issuer is qualified to file a preliminary short
form prospectus that is a preliminary base shelf prospectus
if, at the time of filing, the issuer is qualified under
section 2.2 of Regulation 44-101 respecting Short Form
Prospectus Distributions to file a prospectus in the form
of a short form prospectus.
(2) An issuer that has filed a preliminary base shelf
prospectus in reliance on the qualification criteria in
subsection (1) is qualified to file a short form prospectus
that is the corresponding base shelf prospectus.
(3) A receipt issued for a base shelf prospectus of an
issuer qualified under subsection (2) is effective until
the earliest of
(a) the date 25 months from the date of its issue ;
(b) the time immediately before the entering into of
an agreement of purchase and sale for a security to be
sold under the base shelf prospectus, if at that time
i. the issuer does not have current annual financial
statements and does not satisfy the requirements of the
exemption in either of subsection 2.7(1) or (2) of Regulation 44-101 respecting Short Form Prospectus Distributions,
ii. the issuer does not have a current AIF and does not
satisfy the requirements of the exemption in either of
subsection 2.7(1) or (2) of Regulation 44-101 respecting
Short Form Prospectus Distributions,
iii. the issuer’s equity securities are not listed or posted
for trading on a short form eligible exchange,
iv. the issuer is an issuer

(c) the lapse date, if any, prescribed by securities
legislation.
2.3 Shelf Qualification for Distributions Qualified
under Section 2.3 of Regulation 44-101 respecting
Short Form Prospectus Distributions
(1) An issuer is qualified to file a preliminary short
form prospectus that is a preliminary base shelf prospectus
for approved rating non-convertible securities if, at the
time of filing, the issuer
(a) is qualified under section 2.3 of Regulation 44-101
respecting Short Form Prospectus Distributions to file a
prospectus in the form of a short form prospectus ; and
(b) has reasonable grounds for believing that, if it
were to distribute securities under the base shelf prospectus, the securities distributed would receive an
approved rating and would not receive a rating lower
than an approved rating from any approved rating
organization.
(2) An issuer that has filed a preliminary base shelf
prospectus in reliance on the qualification criteria in
subsection (1) is qualified to file a short form prospectus
that is the corresponding base shelf prospectus if, at the
time of the filing of the base shelf prospectus, the issuer
has reasonable grounds for believing that, if it were to
distribute non-convertible securities under the base shelf
prospectus, the securities distributed would receive an
approved rating and would not receive a rating lower
than an approved rating from any approved rating
organization.
(3) A receipt issued for a base shelf prospectus of an
issuer filed under subsection (2) is effective until the
earliest of
(a) the date 25 months from the date of its issue ;
(b) the time immediately before the entering into of
an agreement of purchase and sale for a security to be
sold under the base shelf prospectus, if at that time
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i. the issuer does not have current annual financial
statements and does not satisfy the requirements of the
exemption in either of subsection 2.7(1) or (2) of Regulation 44-101 respecting Short Form Prospectus Distributions,
ii. the issuer does not have a current AIF and does not
satisfy the requirements of the exemption in either of
subsection 2.7(1) or (2) of Regulation 44-101 respecting
Short Form Prospectus Distributions,
iii. the issuer has withdrawn its notice declaring the
issuer’s intention to be qualified to file a short form
prospectus under Regulation 44-101 respecting Short
Form Prospectus Distributions, or
iv. the securities to which the agreement relates
(A) have not received a final approved rating,
(B) are the subject of an announcement by an approved
rating organization, of which the issuer is or ought reasonably to be aware, that the approved rating given by
the organization may be down-graded to a rating category
that would not be an approved rating, or
(C) have received a provisional or final rating lower
than an approved rating from any approved rating
organization ; and
(c) the lapse date, if any, prescribed by securities
legislation.
2.4 Shelf Qualification for Distributions under
Section 2.4 of Regulation 44-101 respecting Short
Form Prospectus Distributions
(1) An issuer is qualified to file a short form prospectus
that is a preliminary base shelf prospectus for nonconvertible debt securities, non-convertible preferred
shares or non-convertible cash settled derivatives if, at
the time of filing, the issuer is qualified under section 2.4
of Regulation 44-101 respecting Short Form Prospectus
Distributions to file a prospectus in the form of a short
form prospectus.
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(a) the date 25 months from the date of its issue ;
(b) the time immediately before the entering into of
an agreement of purchase and sale for a security to be
sold under the base shelf prospectus, if at that time
i. a credit supporter has not provided full and unconditional credit support for the securities to which the
shelf prospectus supplement relates,
ii. unless the requirements of subparagraph 2.4(1)(b)(ii)
of Regulation 44-101 respecting Short Form Prospectus
Distributions, but not the requirements of subparagraph 2.4(1)(b)(i) of Regulation 44-101 respecting Short
Form Prospectus Distributions, were satisfied at the time
the issuer filed its base shelf prospectus, the credit supporter does not have current annual financial statements
and does not satisfy the requirements of the exemption
in either of subsection 2.7(1) or (2) of Regulation 44-101
respecting Short Form Prospectus Distributions,
iii. unless the requirements of subparagraph 2.4(1)(b)(ii)
of Regulation 44-101 respecting Short Form Prospectus
Distributions, but not the requirements of subparagraph 2.4(1)(b)(i) of Regulation 44-101 respecting Short
Form Prospectus Distributions, were satisfied at the time
the issuer filed its base shelf prospectus, the credit supporter does not have a current AIF and does not satisfy
the requirements of the exemption in either of subsection 2.7(1) or (2) of Regulation 44-101 respecting Short
Form Prospectus Distributions,
iv. the issuer has withdrawn its notice declaring the
issuer’s intention to be qualified to file a short form
prospectus under Regulation 44-101 respecting Short
Form Prospectus Distributions, or
v. either of the following is true
(A) the credit supporter’s equity securities are not
listed or posted for trading on a short form eligible
exchange, or
(B) the credit supporter is a credit supporter
I. whose operations have ceased, or

(2) An issuer that has filed a preliminary base shelf
prospectus in reliance on subsection (1) is qualified to
file a short form prospectus that is the corresponding
base shelf prospectus.

II. whose principal asset is cash, cash equivalents, or
its exchange listing, and
either of the following is true :

(3) A receipt issued for a base shelf prospectus of an
issuer qualified under subsection (2) is effective until
the earliest of

(C) the credit supporter does not have issued and
outstanding non-convertible securities that
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I. have received an approved rating,
II. have not been the subject of an announcement by
an approved rating organization, of which the issuer is
or ought reasonably to be aware, that the approved rating
given by the organization may be down-graded to a
rating category that would not be an approved rating,
and
III. have not received a rating lower than an approved
rating from any approved rating organization, or
(D) the securities to which the agreement relates
I. have not received a final approved rating,

Part 2

i. the securities to which the agreement relates are
not convertible into securities of a credit supporter that
has provided full and unconditional credit support for
the securities being distributed,
ii. the credit supporter does not have current annual
financial statements and does not satisfy the requirements of the exemption in either of subsection 2.7(1)
or (2) of Regulation 44-101 respecting Short Form
Prospectus Distributions,
iii. the credit supporter does not have a current AIF
and does not satisfy the requirements of the exemption
in either of subsection 2.7(1) or (2) of Regulation 44-101
respecting Short Form Prospectus Distributions,

II. have been the subject of an announcement by an
approved rating organization, of which the issuer is or
ought reasonably to be aware, that the approved rating
given by the organization may be down-graded to a
rating category that would not be an approved rating,
and

iv. the credit supporter’s equity securities are not listed
or posted for trading on a short form eligible exchange,

III. have received a provisional or final rating lower
than an approved rating from any approved rating organization ; and

(B) whose principal asset is cash, cash equivalents,
or its exchange listing, or

(c) the lapse date, if any, prescribed by securities
legislation.
2.5 Shelf Qualification for Distributions under
Section 2.5 of Regulation 44-101 respecting Short
Form Prospectus Distributions
(1) An issuer is qualified to file a short form prospectus
that is a preliminary base shelf prospectus for convertible
debt securities and convertible preferred shares if, at the
time of filing, the issuer is qualified under section 2.5 of
Regulation 44-101 respecting Short Form Prospectus
Distributions to file a prospectus in the form of a short
form prospectus.
(2) An issuer that has filed a preliminary base shelf
prospectus in reliance on subsection (1) is qualified to
file a short form prospectus that is the corresponding
base shelf prospectus.
(3) A receipt issued for a base shelf prospectus qualified under subsection (2) is effective until the earliest of
(a) the date 25 months from the date of its issue ;
(b) the time immediately before the entering into of
an agreement of purchase and sale for a security to be
sold under the base shelf prospectus, if at that time

v. the credit supporter is a credit supporter
(A) whose operations have ceased, or

vi. the issuer has withdrawn its notice declaring the
issuer’s intention to be qualified to file a short form
prospectus under Regulation 44-101 respecting Short
Form Prospectus Distributions ; and
(c) the lapse date, if any, prescribed by securities
legislation.
2.6 Shelf Qualification for Distributions under
Section 2.6 of Regulation 44-101 respecting Short
Form Prospectus Distributions
(1) An issuer that is qualified under section 2.6 of
Regulation 44-101 respecting Short Form Prospectus
Distributions to file a prospectus in the form of a short
form prospectus may file a preliminary base shelf prospectus for asset-backed securities if, at the time of
filing, the issuer has reasonable grounds for believing
that
(a) all asset-backed securities that it may distribute
under the base shelf prospectus will receive an approved
rating ; and
(b) no asset-backed securities that it may distribute
under the base shelf prospectus will receive a rating
lower than an approved rating from any approved rating
organization.
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(2) An issuer that has filed a preliminary base shelf
prospectus in reliance on the qualification criteria in
section 2.6 of Regulation 44-101 respecting Short Form
Prospectus Distributions may file the corresponding base
shelf prospectus if, at the time of the filing of the base
shelf prospectus, the issuer has reasonable grounds for
believing that
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2.7 Lapse Date – Ontario
In Ontario, the lapse date prescribed by securities
legislation for a receipt issued for a base shelf prospectus
is extended to the date 25 months from the date of
issuance of the receipt.
2.8 Lapse Date – Alberta

(a) all asset-backed securities that it may distribute
under the base shelf prospectus will receive an approved
rating ; and
(b) no asset-backed securities that it may distribute
under the base shelf prospectus will receive a rating
lower than an approved rating from any approved rating
organization.
(3) A receipt issued for a base shelf prospectus qualified under subsection (2) is effective for a distribution of
asset-backed securities until the earliest of
(a) the date 25 months from the date of its issue ;
(b) the time immediately before the entering into of
an agreement of purchase and sale for an asset-backed
security to be sold under the base shelf prospectus, if at
that time
i. the issuer does not have current annual financial
statements and does not satisfy the requirements of the
exemption in either of subsection 2.7(1) or (2) of Regulation 44-101 respecting Short Form Prospectus Distributions,
ii. the issuer does not have a current AIF and does not
satisfy the requirements of the exemption in either of
subsection 2.7(1) or (2) of Regulation 44-101 respecting
Short Form Prospectus Distributions, or
iii. the asset-backed securities to which the agreement relates
(A) have not received a final approved rating,
(B) have been the subject of an announcement by an
approved rating organization, of which the issuer is or
ought reasonably to be aware, that the approved rating
given by the organization may be down-graded to a
rating category that would not be an approved rating, or
(C) have received a provisional or final rating lower
than an approved rating from any approved rating organization ; and
(c) the lapse date, if any, prescribed by securities
legislation.

In Alberta, the lapse date prescribed by securities
legislation for a receipt issued for a base shelf prospectus
is the date 25 months from the date of the issuance of the
receipt.
2.9 Limitation on Offerings
Despite any provision in this Regulation, the shelf
procedures shall not be used for a distribution of rights
under a rights offering.”.

4. Section 3.2 of the Regulation is amended by replacing
the word “placements” in the French text with the word
“placement”.
5. The heading of Part 4 of the Regulation is amended
by replacing, in the French text, the words “placements”
and “instruments dérivés” with the words “placement”
and “dérivés” respectively.
6. Section 4.1 of the Regulation is amended :
(1) by replacing, in the French text and wherever
they appear, the words “instruments dérivés” and
“d’instruments dérivés” with the words “dérivés” and
“de dérivés” respectively ;
(2) by replacing, in the French text of the heading,
the word “placements” with the word “placement” ;
(3) in paragraph (1) :
(a) by adding the words “in the local jurisdiction”
after “distribute” ;
(b) by deleting the words “in the local jurisdiction”
after the words “as the case may be,” ;
(c) by replacing, in the French text, the words
“nouveaux instruments” with the words “nouveaux
dérivés” ;
(4) in paragraph (2) :
(a) by adding the words “in the local jurisdiction” in
the English text after the word “distribute” ;
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(b) by deleting the words “in the local jurisdiction”
in the English text after the words “asset-backed securities”.

7. Section 5.1 of the Regulation is amended :
(1) in the preamble by adding “for the distribution”
after the words “a short form prospectus” ;
(2) by replacing “National Instrument 44-101” in
subparagraph (i) of paragraph (a) with “Regulation 44-101
respecting Short Form Prospectus Distributions”.

8. Section 5.3 of the Regulation is amended by
replacing “National Instrument 44-101” and “44-101F3”
with “Regulation 44-101 respecting Short Form Prospectus Distributions” and “44-101F1” respectively.
9. Section 5.4 of the Regulation is replaced by the
following :

Part 2

12. Section 6.1 of the Regulation is amended by
adding, at the end, the words “and, in Québec, to contain
no misrepresentation that is likely to affect the value or
the market price of the securities to be distributed” after
“distributed under the prospectus”.
13. Section 6.2 of the Regulation is amended :
(1) by adding “,” after the words “base shelf prospectus”
wherever it appears in the English text of paragraph 1 ;
(2) by adding the following at the end :
“(3) Any unaudited financial statements of an issuer
or an acquired business incorporated by reference into
the base shelf prospectus but filed after the date of filing
the base shelf prospectus must have been reviewed in
accordance with the relevant standards set out in the
Handbook for a review of financial statements by an
entity’s auditor or a public accountant’s review of financial statements.

“5.4 Dollar Value of Securities
(4) Despite paragraph (3)
A base shelf prospectus shall pertain to no more than
the dollar value of securities that the issuer or selling
securityholder proposing to distribute securities under
the base shelf prospectus reasonably expects, at the time
the base shelf prospectus is filed, to distribute within
25 months after the date of the receipt for the base shelf
prospectus.”.

10. Section 5.5 of the Regulation is amended :
(1) by replacing, in the French text of paragraph 7,
the words “d’instruments dérivés” and “instruments”
with “de dérivés” and “dérivés” respectively ;
(2) by adding the following at the end :
“9. List all exemptions from the provisions of this
Regulation granted to the issuer applicable to the base
shelf prospectus, including all exemptions to be evidenced by the issuance of a receipt for the base shelf
prospectus pursuant to section 11.2.”.

11. Section 5.6 of the Regulation is amended :
(1) by replacing “44-101F3” in paragraphs 5 and 6
with “44-101F1” ;
(2) by replacing “National Instrument 44-101” in paragraph 8 with “Regulation 44-101 respecting Short Form
Prospectus Distributions”.

(a) if the financial statements of the issuer or acquired
business have been audited in accordance with U.S. GAAS,
the unaudited financial statements may be reviewed in
accordance with U.S. review standards ;
(b) if the financial statements of the issuer or acquired
business have been audited in accordance with International Standards on Auditing, the unaudited financial
statements may be reviewed in accordance with international review standards ; or
(c) if the financial statements of the issuer or acquired
business have been audited in accordance with auditing
standards that meet the foreign disclosure requirements
of the designated foreign jurisdiction to which the issuer
is subject, the unaudited financial statements may be
reviewed in accordance with review standards that meet
the foreign disclosure requirements of the designated
foreign jurisdiction to which the issuer is subject.
(5) The review specified in paragraph (3) must have
been completed
(a) if the base shelf prospectus established an MTN
program or other continuous offering, no later than filing
of the unaudited financial statements ; or
(b) in all other circumstances, no later than the next
filing of a shelf supplement.”.
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14. Section 6.5 of the Regulation is amended by
replacing the words “securities legislation that regulate
conflicts of interest in connection with a distribution of
securities of a registrant, a connected issuer of a registrant
or a related issuer of a registrant” with “Regulation 33-105
respecting Underwiting Conflicts approved by Ministerial Order No. 2005-14 dated August 2, 2005”.

15. Section 6.7 of the Regulation is amended by
adding “and, in Québec, contain no misrepresentation
that is likely to affect the value or the market price of the
securities to be distributed,” after the word “distributed”.

16. Section 7.1 of the Regulation is amended by
replacing “National Instrument 44-101” and “do not
apply” with “Regulation 44-101 respecting Short Form
Prospectus Distributions” and “apply” respectively.

17. Section 7.2 of the Regulation is amended by
replacing, in the English text of paragraph 1, the words
“that use of the” with the words “the use of that”.

18.

Section 7.3 of the Regulation is repealed.

19. Section 8.2 of the Regulation is amended by
replacing “5.5” with “5.6” in paragraph 1.

20. Paragraph 1 of section 9.1 of the Regulation is
amended :
(1) by replacing “11.1” with “6.1” ;
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(b) instalment receipts may, at the option of the issuer,
be deemed to be equity securities if
i. the instalment receipts are listed and posted for
trading on an exchange in Canada, and
ii. the outstanding equity securities, the beneficial
ownership of which is evidenced by the instalment
receipts, are not listed and posted for trading on an
exchange in Canada.
(2) For the purposes of subsection (1), in calculating
the total number of equity securities of a class outstanding, an issuer shall exclude those equity securities of the
class that are beneficially owned, or over which control
or direction is exercised, by persons or companies that,
alone or together with their respective affiliates and
associated parties, beneficially own or exercise control
or direction over more than 10 per cent of the outstanding equity securities of the issuer.
(3) Despite subsection (2), if a portfolio manager of a
pension fund or investment fund, alone or together with
its affiliates and associated parties, exercises control or
direction in the aggregate over more than 10 per cent of
the outstanding equity securities of an issuer, and the
fund beneficially owns or exercises control or direction
over 10 per cent or less of the issued and outstanding
equity securities of the issuer, the securities that the fund
beneficially owns or exercises control or direction over
are not excluded unless the portfolio manager is an
affiliate of the issuer.”.

(2) by replacing “2.9 of National Instrument 44-101”
with “9.2”.

22. The heading of Part 10 and section 10.1 of the
Regulation are repealed.

21. The Regulation is amended by adding the following after section 9.1 :

23. Section 11.1 of the Regulation is amended by
deleting “and Alberta” in paragraph 2.

“9.2 Market Value Calculation

24. Appendix A of the Regulation is amended :

(1) For the purposes of this Part,
(a) the aggregate market value of the equity securities
of an issuer on a date is the aggregate of the market
value of each class of its equity securities on the date,
calculated by multiplying
i. the total number of equity securities of the class
outstanding on the date, by
ii. the closing price on the date of the equity securities
of the class on the exchange in Canada on which that
class of equity securities is principally traded ; and

(1) by replacing the certificate in paragraph (c) of
Item 1.1 with the following :
““This short form prospectus, together with the documents incorporated in this prospectus by reference, will,
as of the date of the last supplement to this prospectus
relating to the securities offered by this prospectus and
the supplement(s), constitute full, true and plain disclosure of all material facts relating to the securities offered
by this prospectus and the supplement(s) as required by
the securities legislation of [insert name of each jurisdiction in which qualified] [insert if distribution made in
Quebec—“For the purpose of the Province of Québec,
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this simplified prospectus, together with documents
incorporated herein by reference and as supplemented
by the permanent information record, will contain no
misrepresentation that is likely to affect the value or the
market price of the securities to be distributed.”].”.” ;
(2) by replacing the certificate in paragraph (b) of
Item 1.2 with the following :
““To the best of our knowledge, information and belief,
this short form prospectus, together with the documents
incorporated in this prospectus by reference will, as of
the date of the last supplement to this prospectus relating to the securities offered by this prospectus and the
supplement(s), constitute full, true and plain disclosure
of all material facts relating to the securities offered by
this prospectus and the supplement(s) as required by the
securities legislation of [insert name of each jurisdiction
in which qualified] [insert if distribution made in Quebec
—“For the purpose of the Province of Québec, this
simplified prospectus, together with documents incorporated herein by reference and as supplemented by the
permanent information record, will contain no misrepresentation that is likely to affect the value or the market
price of the securities to be distributed. ”].”.” ;
(3) by replacing “National Instrument 44-101” in paragraph (a) of Item 1.3 with “Regulation 44-101 respecting
Short Form Prospectus Distributions” ;
(4) by replacing the certificate in paragraph (c) of
Item 2.1 with the following :
““The short form prospectus, together with the documents incorporated in the prospectus by reference, as
supplemented by the foregoing, will, as of the date of
the last supplement to the prospectus relating to the
securities offered by the prospectus and the
supplement(s), constitute full, true and plain disclosure
of all material facts relating to the securities offered by
the prospectus and the supplement(s) as required by the
securities legislation of [insert name of each jurisdiction
in which qualified] [insert if distribution made in
Quebec —”For the purpose of the Province of Québec,
this simplified prospectus, together with documents
incorporated herein by reference and as supplemented
by the permanent information record, will contain no
misrepresentation that is likely to affect the value or the
market price of the securities to be distributed.”].”.” ;
(5) by replacing the certificate in paragraph (b) of
Item 2.2 with the following :
““To the best of our knowledge, information and belief,
the short form prospectus, together with the documents
incorporated in the prospectus by reference, as supple-
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mented by the foregoing, will, as of the date of the last
supplement to the prospectus relating to the securities
offered by the prospectus and the supplement(s), constitute full, true and plain disclosure of all material facts
relating to the securities offered by the prospectus and
the supplement as required by the securities legislation
of [insert name of jurisdiction in which qualified] [insert
if distribution made in Quebec—“For the purpose of the
Province of Québec, this simplified prospectus, together
with documents incorporated herein by reference and as
supplemented by the permanent information record, will
contain no misrepresentation that is likely to affect the
value or the market price of the securities to be distributed.”].”.” ;
(6) by replacing “National Instrument 44-101” in paragraph (a) of Item 2.3 with “Regulation 44-101 respecting
Short Form Prospectus Distributions”.

25. Appendix B of the Regulation is amended :
(1) by replacing the certificate in paragraph (c) of
Item 1.1 with the following :
““This short form prospectus, together with the documents incorporated in this prospectus by reference, constitutes full, true and plain disclosure of all material
facts relating to the securities offered by this prospectus
as required by the securities legislation of [insert name
of each jurisdiction in which qualified] [insert if distribution made in Quebec—“For the purpose of the Province of Québec, this simplified prospectus, together with
documents incorporated herein by reference and as supplemented by the permanent information record, contains no misrepresentation that is likely to affect the
value or the market price of the securities to be distributed.”].”.” ;
(2) by replacing the certificate in paragraph (b) of
Item 1.2 with the following :
““To the best of our knowledge, information and belief,
the short form prospectus, together with the documents
incorporated in the prospectus by reference, constitutes
full, true and plain disclosure of all material facts relating
to the securities offered by this prospectus as required
by the securities legislation of [insert name of each
jurisdiction in which qualified] [insert if distribution
made in Quebec—“For the purpose of the Province of
Québec, this simplified prospectus, together with documents incorporated herein by reference and as supplemented by the permanent information record, contains
no misrepresentation that is likely to affect the value or
the market price of the securities to be distributed.”].”.” ;
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(3) by replacing “National Instrument 44-101” in paragraph (a) of Item 1.3 with “Regulation 44-101 respecting
Short Form Prospectus Distributions” ;
(4) by replacing the certificate in paragraph (c) of
Item 2.1 with the following :
““The short form prospectus, together with the documents incorporated in the prospectus by reference, as
supplemented by the foregoing, constitutes full, true and
plain disclosure of all material facts relating to the securities offered by the prospectus and this supplement as
required by the securities legislation of [insert name of
each jurisdiction in which qualified] [insert if distribution made in Quebec—“For the purpose of the Province
of Québec, this simplified prospectus, together with documents incorporated herein by reference and as supplemented by the permanent information record, contains
no misrepresentation that is likely to affect the value or
the market price of the securities to be distributed.”].”.” ;
(5) by replacing the certificate in paragraph (b) of
Item 2.2 with the following :

5231

Regulation to amend Regulation 44-103
respecting post-receipt pricing *
Securities Act
(R.S.Q., c. V-1.1, s. 331.1, par. (1) and (6))

1. Section 1.1 of Regulation 44-103 respecting PostReceipt Pricing is amended by replacing paragraph 2
with the following :
“(2) All terms defined in Regulation 44-101 respecting
Short Form Prospectus Distributions approved by
Ministerial Order No. 2005-24 dated November 30, 2005
and used, but not defined, in this Regulation have the
respective meanings ascribed to them in Regulation 44-101
respecting Short Form Prospectus Distributions.”.

2. Section 2.2 of the Regulation is amended by replacing,
in the French text, the words “ne soit” and “porteur qui
vend les titres” with “n’est” and “porteur vendeur”
respectively.
3. Paragraph 1 of section 3.2 of the Regulation is
amended :

““To the best of our knowledge, information and belief,
the short form prospectus, together with the documents
incorporated in the prospectus by reference, as supplemented by the foregoing, constitutes full, true and plain
disclosure of all material facts relating to the securities
offered by the prospectus and this supplement as required
by the securities legislation of [insert name of each
jurisdiction in which qualified] [insert if distribution
made in Quebec—“For the purpose of the Province of
Québec, this simplified prospectus, together with documents incorporated herein by reference and as supplemented by the permanent information record, contains
no misrepresentation that is likely to affect the value or
the market price of the securities to be distributed.”].”.” ;

(a) by replacing, in the French text of subparagraph (a), the words “chef des services financiers” with
the words “chef des finances” ;

(6) by replacing “National Instrument 44-101” in paragraph (a) of Item 2.3 with “Regulation 44-101 respecting
Short Form Prospectus Distributions”.

(b) by adding “together with the documents and
information incorporated herein by reference and” after
the words “simplified prospectus” in subparagraph (c) ;

26. The Regulation is amended by replacing the words
“National Instrument 44-101”, wherever they appear,
with “Regulation 44-101 respecting Short Form Prospectus
Distributions”, and making the necessary changes.
27. This Regulation comes into force on December 30,
2005.

(1) in subparagraph 5 :
(a) by replacing the word “and” in subparagraph (ii)
of subparagraph (a) with the word “or” ;
(b) by deleting the word “otherwise” in subparagraph (b) ;
(2) in subparagraph 7 :

(3) in subparagraph 8 :
(a) by replacing, in the French text, the words “porteur
qui vend les titres” with the words “porteur vendeur” ;

