REGULATION TO AMEND REGULATION 44-101 RESPECTING SHORT FORM
PROSPECTUS DISTRIBUTIONS

Securities Act
(chapter V-1.1, s. 331.1, par. (34))

1. Section 1.1 of  Regulation 44-101 respecting Short  Form  Prospectus
Distributions (chapter V-1.1, r. 16) is amended by replacing “management report of fund
performance” in the definition of “MD&A” by “fund report™.

Transition

2. Before (indicate here the date of coming into force of this Regulation + 1 year and
9 months), if an investment fund has not filed an annual fund report and an interim fund report, the
reference to “fund report” in the definition of “MD&A” in section 1.1 of the Regulation must be
read as “management report of fund performance or annual or interim fund report”.

Effective Date

3. (1) This Regulation comes into force on (indicate here the date of coming into force of
this Regulation).

(2) In Saskatchewan, despite paragraph (1), if this Regulation is filed with the Registrar
of Regulations after (indicate here the date of coming into force of this Regulation), this Regulation
comes into force on the day on which it is filed with the Registrar of Regulations.
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