REGULATION IN FORCE FROM AUGUST 13, 2013 TO NOVEMBER 16, 2015

Last amendment in force on August 13, 2013
This document has official status

chapter V-1.1,r. 16

REGULATION 44-101 RESPECTING SHORT FORM PROSPECTUS

DISTRIBUTIONS Q'\Q.)
Securities Act q/
(chapter V-1.1, s. 331.1) y\(b"

PART 1 DEFINITIONS AND INTERPRETATION &&

1.1. Definitions &
In this Regulation: . EO

“AlF” has the same meaning as in Regula& 51-102 respecting Continuous
Disclosure Obligations (chapter V-1.1, r. 24) a reporting issuer other than an
investment fund, and for an investment fund an annual information form as such
term is used in Regulation 81-106 respectm&wvestment Fund Continuous Disclosure
chapter V-1.1, r. 42);

( p ) (b\

“applicable CD rule” means eportlng issuer other than an investment fund,
Regulation 51-102 respecting us Disclosure Obligations and, for an investment
fund, Regulation 81-106 resp@ nvestment Fund Continuous Disclosure;

“cash equ t” means an evidence of indebtedness that has a
remaining term to m tllk? of 365 days or less and that is issued, or fully and
unconditionally guaa\&ed as to principal and interest, by

(@) Q%ernment of Canada or the government of a jurisdiction of Canada,

(b) e government of the United States of America, the government of one of

the sta the United States of America, the government of another sovereign state or

@ supranational agency, if, in each case, the evidence of indebtedness has a
nated rating, or

\ (c) a Canadian financial institution, or other entity that is regulated as a
banking institution, loan corporation, trust company, or insurance company or credit
union by the government, or an agency of the government, of the country under whose
laws the entity is incorporated or organized or a political subdivision of that country, if, in
either case, the Canadian financial institution or other entity has outstanding short term
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debt securities that have received a designated rating from any designated rating
organization or its DRO affiliate;

“cash settled derivative” means a derivative, the terms of which provide for
settlement only by means of cash or cash equivalent the amount of which is
determinable by reference to the underlying interest of the derivative;

“current AIF” means, Q

@) if the issuer has filed an AIF for its most recently completed finztg;ig/year,
that AIF, or )\ ®

(b) the issuer's AIF filed for the financial year immediately ding its most
recently completed financial year if

0] the issuer has not filed an AIF for its@ recently completed
financial year, and O

(i) the issuer is not yet required ungex the applicable CD rule to have
filed its annual financial statements for its most receQtN~€ompleted financial year,

“current annual financial statements” n@{b

(@) if the issuer has filed it cgafparative annual financial statements in
accordance with the applicable CD rub%br"its most recently completed financial year,
those financial statements togetherAyith the auditor's report accompanying the financial
statements and, if there has bee ? ange of auditors since the comparative period, an
auditor's report on the financi@% ments for the comparative period, or

(b)  the issuer \bparative annual financial statements filed for the financial
year immediately prec Si%‘lts most recently completed financial year, together with the
auditor's report acc ying the financial statements and, if there has been a change
of auditors since omparative period, an auditor's report on the financial statements
for the comparQ eriod if

for its

O (i) the issuer is not yet required under the applicable CD rule to have
@ Its annual financial statements for its most recently completed financial year;

% the issuer has not filed its comparative annual financial statements
cently completed financial year, and

“designated rating” means, for a security, a rating issued by a designated rating
organization, or its DRO affiliate, that is at or above one of the following rating
categories or that is at or above a category that replaces one of the following rating
categories:
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Designated Rating Long Term Debt Short Term Debt Preferred Shares

Organization

DBRS Limited BBB R-2 Pfd-3

Fitch, Inc. BBB F3 BBB

Moody’s Canada Inc. Baa Prime-3 “baaa”

Standard & Poor’s BBB A-3 P-3

Ratings Services Q.)

(Canada) Q '\
“designated rating organization” means (b:\/

(@) each of DBRS Limited, Fitch, Inc., Moody’s Canada I \andard &
Poor’s Ratings Services (Canada), including their DRO affiliates; or

(b) any other credit rating organization that has @e&gnmed under

securities legislation;

“DRO affiliate” has the same meaning as in s@ 1 of Regulation 25-101
respecting Designated Rating Organizations (chapter , 1. 8.1);

“material change report” means, for a re % issuer other than an investment
fund, a completed Form 51-102F3, Materi nge Report, of Regulation 51-102
respecting Continuous Disclosure Obligatiop%rd for an investment fund, a completed
Form 51-102F3 adjusted as directed by RegMation 81-106 respecting Investment Fund
Continuous Disclosure; '\ S

“MD&A” has the same me '&; as in Regulation 51-102 respecting Continuous
Disclosure Obligations in relatiQM\ a reporting issuer other than an investment fund,
and in relation to an inves tund means an annual or interim management report of
fund performance as e% in Regulation 81-106 respecting Investment Fund

Continuous Disclosure,
“permitted @)5 national agency” means the International Bank for
Reconstructlo Development the International Finance Corporation, the Inter-

American lopment Bank, the Asian Development Bank, the Caribbean
Develop ank, the European Bank for Reconstruction and Development, the
African lopment Bank and any person prescribed under paragraph (g) of the

defing of “foreign property” in subsection 206(1) of the Income Tax Act

21985, c. 1 (5th Suppl.));

\E “reverse takeover acquiree” has the same meaning as in section 1.1 of
Regulation 51-102 respecting Continuous Disclosure Obligations;

“short form eligible exchange” means each of the Toronto Stock Exchange, Tier
1 and Tier 2 of the TSX Venture Exchange and the Canadian National Stock Exchange;
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“successor issuer” means

(@) except for an issuer which, in the case where the restructuring transaction
involved a divestiture of a portion of a reporting issuer's business, succeeded to or
otherwise acquired less than substantially all of the business divested, an issuer that
meets any of the following requirements:

0] it was a reverse takeover acquiree in a completed r@i?

takeover; q/

(i) it was formed as a result of a completed restructuring trb&etion;

(i) it participated in a restructuring transaction @Rs existence
continued following the completion of the restructuring transaction;

(b)  an issuer that issued securities to the security \% S of a second issuer
that was a reporting issuer, in a reorganization that did n r those securityholders’
proportionate interest in the second issuer or the secon er's proportionate interest

in its assets; O

“underlying interest” means, for a deriva he security, commodity, financial
instrument, currency, interest rate, foreign ge rate, economic indicator, index,
basket, agreement, benchmark or any olh%eference, interest or variable, and, if
applicable, the relationship between a he foregoing, from, to or on which the
market price, value or any payment obt&q iOn of the derivative is derived, referenced or
based; and

“U.S. credit supporter”@%a credit supporter that

(@) is incorpor or organized under the laws of the United States of
America or any state rritory of the United States of America or the District of
Columbia, §

(b) eQQ‘
g% has a class of securities registered under section 12(b) or

sectio of the 1934 Act, or

<<O

\ (c) has filed with the SEC all 1934 Act filings for a period of 12 calendar
months immediately before the filing of the preliminary short form prospectus,

(i) is required to file reports under section 15(d) of the 1934 Act,

(d) is not registered or required to be registered as an investment company
under the Investment Company Act of 1940 of the United States of America, and
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(e) is not a commodity pool issuer as defined in National Instrument 71-101,
The Multijurisdictional Disclosure System (chapter V-1.1, r. 36)

M.O. 2005-24, s. 1.1; M.O. 2006-05, s. 1, M.O. 2008-06, s. 1 and 17; M.O. 2010-17,
s. 1; M.O. 2013-05, s. 1; M.O. 2013-09, s. 1.

1.1.1. Definitions in Regulation 41-101 respecting General Prospect@g
Requirements Q'\

Every term that is defined or interpreted in Regulation 41-101 respectipg G&neral
Prospectus Requirements (chapter V-1.1,r . 14), the definition or interpreta 5 which
is not restricted to a specific portion of Regulation 41-101 resp€lxting General
Prospectus Requirements has, if used in this Regulation, the meanir&ribed toitin
Regulation 41-101 respecting General Prospectus Requiremen less otherwise
defined or interpreted in this Regulation.

M.O. 2008-06, s. 2. (§</

1.2. References to Information Included in a Do %t

information contained directly in the doc and information incorporated by

References in this Regulation to informati %Iuded in a document refer to both
reference in the document. q;&

M.O. 2005-24, s. 1.2. y{b“
1.3. References to Informati é&)e Included in a Document
Provisions of this R}gﬁtlon that require an issuer to include information in a

document require an iss her to insert the information directly in the document or to
incorporate the informagioN I the document by reference.

M.O. 2005-24, SQ@

1.4. Inter@ tion of “short form prospectus”

Regulation, other than in Parts 4 through 8 or unless otherwise stated, a
refe to a short form prospectus includes a preliminary short form prospectus.

§
\Qo. 2005-24, s. 1.4.

1.5. (Revoked).

M.O. 2005-24, s. 1.5; M.O. 2008-06, s. 3.
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PART 2 QUALIFICATION TO FILE A PROSPECTUS IN THE FORM OF A
SHORT FORM PROSPECTUS

2.1. Short Form Prospectus

(1) Only an issuer that satisfies the criteria under any of sections 2.2 through 2.6
gualifies to file a prospectus in the form of a short form prospectus. '\QJ

(2)  An issuer that is qualified under any of sections 2.2 through 2.6 wl{% a
prospectus in the form of a short form prospectus for a distribution may f%f that
distribution, )\ ®

(@) a preliminary prospectus, prepared and certified @zthe form of
Form 44-101F1, Short Form Prospectus; and @

(b)  a prospectus, prepared and certified in the forr@orm 44-101F1, Short
Form Prospectus.

M.O. 2005-24, s. 2.1. O$O
A

2.2. Basic Qualification Criteria Q.)

An issuer is qualified to file a prosp@% in the form of a short form prospectus
for a distribution of any of its securities, i{.ghe llowing criteria are satisfied:
\

N

(@ the issuer is an elecynic' filer under Regulation 13-101 respecting the
System for Electronic Document Iysis and Retrieval (SEDAR) (chapter V-1.1, r. 2);

(b) the issuer is @rting issuer in at least one jurisdiction of Canada;

(c) the issu as filed with the securities regulatory authority in each
jurisdiction in which, NS\a reporting issuer all periodic and timely disclosure documents
that it is required e filed in that jurisdiction

QBQ under applicable securities legislation,
Qg) (i) pursuant to an order issued by the securities regulatory authority, or
Q (i) pursuant to an undertaking to the securities regulatory authority;
\E (d)  theissuer has, in at least one jurisdiction in which it is a reporting issuer,

0] current annual financial statements, and

(i) a current AlF;
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(e) the issuer's equity securities are listed and posted for trading on a short
form eligible exchange and the issuer is not an issuer

0] whose operations have ceased, or

(i) whose principal asset is cash, cash equivalents, or its exchange
listing. '\QJ

M.O. 2005-24, s. 2.2; M.O. 2010-17, s. 2. (‘9

2.3. Alternative Qualification Criteria for Issuers of Designated R{Q@ Non-
Convertible Securities

(1) Anissuer is qualified to file a prospectus in the form of a %rm prospectus
for a distribution of non-convertible securities, if the following cr% re satisfied:

(@) the issuer is an electronic filer under Regu 13-101 respecting the
System for Electronic Document Analysis and Retrieval R) (chapter V-1.1, r. 2);

(b)  theissuer is a reporting issuer in at Ie&@e jurisdiction of Canada;

(c) the issuer has filed with the Jbibrities regulatory authority in each
jurisdiction in which it is a reporting issuer %riodic and timely disclosure documents
that it is required to have filed in that juri%c‘t‘i

0] under applicathe\cmties legislation,
(i) pursuant %rder issued by the securities regulatory authority, or
(i) purs@o an undertaking to the securities regulatory authority;
(d) the is@s, in at least one jurisdiction in which it is a reporting issuer,
(i current annual financial statements, and

C)%() a current AlF;
@; the securities to be distributed

@Q 0] have received a designated rating on a provisional basis,

(i) are not the subject of an announcement by an approved rating
organization or its DRO affiliate, of which the issuer is or ought reasonably to be aware,
that the approved rating given by the organization may be down-graded to a rating
category that would not be a designated rating, and
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(i)  have not received a provisional or final rating lower than a
designated rating from any approved rating organization or its DRO affiliate.

(2) Paragraph (1)(e) does not apply to an issuer filing a short form prospectus that is
a base shelf prospectus under Regulation 44-102 respecting Shelf Distributions
(chapter V-1.1, r. 17).

M.O. 2005-24, s. 2.3; M.O. 2013-09, s. 2. Q’\QJ

2.4. Alternative Qualification Criteria for Issuers of Guaranteed Non-CQg\gﬁible
Debt Securities, Preferred Shares and Cash Settled Derivatives )\ °

(1) Anissuer is qualified to file a prospectus in the form of a sho@ prospectus
for a distribution of non-convertible debt securities, non-convertibl % erred shares or
non-convertible cash settled derivatives, if the following criteria &Ilsfied:

(@) a credit supporter has provided full and uncor@m credit support for the
securities being distributed, %

(b)  atleast one of the following is true: @

0] the credit supporter sati 'é\%e criteria in paragraphs 2.2(a), (b),
(c) and (d) if the word “issuer” is replaced wi redit supporter” wherever it occurs;

(i) the credit support] “a U.S. credit supporter and the issuer is
Y

incorporated or organized under the{iws of Canada or a jurisdiction of Canada,;

(c) unless the credi s@ orter satisfies the criteria in paragraph 2.2(e) if the
word “issuer” is replaced ‘credit supporter” wherever it occurs, at the time the
preliminary short form pr@tus is filed

0] &vedit supporter has outstanding non-convertible securities that
Q A)  have received a designated rating,
C&% (B) have not been the subject of an announcement by an
approv: ing organization or its DRO affiliate, of which the issuer is or ought
rea y to be aware, that the designated rating given by the organization may be

dowg-graded to a rating category that would not be a designated rating, and

\ (C) have not received a rating lower than a designated rating
from any approved rating organization, and

(i) the securities to be issued by the issuer

(A) have received a designated rating on a provisional basis,
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(B) have not been the subject of an announcement by an
approved rating organization or its DRO affiliate, of which the issuer is or ought
reasonably to be aware, that the designated rating given by the organization may be
down-graded to a rating category that would not be a designated rating, and

(C) have not received a provisional or final rating lower thar%
designated rating from any approved rating organization or its DRO affiliate. '\

(2)  Subparagraph (1)(c)(ii) does not apply to an issuer filing a short form ogkctus
that is a base shelf prospectus under Regulation 44-102 respecting Shelf &\ ibutions

(chapter V-1.1, r. 17).
&

M.O. 2005-24, s. 2.4; M.O. 2013-09, s. 2. %

2.5. Alternative Qualification Criteria for Issuers of %ranteed Convertible
Debt Securities or Preferred Shares O

An issuer is qualified to file a prospectus in tfﬁo% of a short form prospectus
for a distribution of convertible debt securities or. ertible preferred shares, if the
following criteria are satisfied: Q.)

(@) the debt securities or the prefqrgﬁ% shares are convertible into securities of
a credit supporter that has provided ‘J‘gll d unconditional credit support for the
securities being distributed:; N R

(b) the credit supporte ISfies the criteria in section 2.2 if the word “issuer”
is replaced with “credit supporiex Wherever it occurs.

N

2.6. Alternative @?icaﬁon Criteria for Issuers of Asset-Backed Securities

M.O. 2005-24, s. 2.5.

(1) An issu% blished in connection with a distribution of asset-backed securities
is qualified @ fild a prospectus in the form of a short form prospectus for a distribution of
asset-ba ecurities, if the following criteria are satisfied:

? the issuer is an electronic filer under Regulation 13-101 respecting the
S % for Electronic Document Analysis and Retrieval (SEDAR) (chapter V-1.1, r. 2);

(b)  theissuer has, in at least one jurisdiction of Canada,
0] current annual financial statements, and

(i) a current AlF;
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(© the asset-backed securities to be distributed
(1) have received a designated rating on a provisional basis,

(i) have not been the subject of an announcement by an approved
rating organization or its DRO affiliate, of which the issuer is or ought reasonably to be
aware, that the designated rating given by the organization may be down-graded t(ﬁﬁ
rating category that would not be a designated rating, and

(i)  have not received a provisional or final rating lowgr (t)ﬁn a
designated rating from any approved rating organization or its DRO affiliate. )\

(2) Paragraph (1)(c) does not apply to an issuer filing a short form@ pectus that is
a base shelf prospectus under Regulation 44-102 respectw& Distributions

(chapter V-1.1, r. 17).
N
O

M.O. 2005-24, s. 2.6; M.O. 2013-09, s. 2.

2.7. Exemptions for Reporting Issuers that Pre@%y Filed a Prospectus and
Successor Issuers &

(1) Paragraphs 2.2(d), 2.3(1)(d) and 2.6(1@@ not apply to an issuer if

(@) the issuer is not exempt fr (I)é requirement in the applicable CD rule to
file annual financial statements within Stribed period after its financial year end, but
the issuer has not yet been requiu@ der the applicable CD rule to file any annual
financial statements, and %

filed and obtained a re or a final prospectus that included the issuer's or each
predecessor entity’s rative annual financial statements for its most recently
completed flnanC|a or the financial year immediately preceding its most recently
ear, together with the auditor's report accompanying those
financial state and, if there has been a change of auditors since the comparative
period, an a@ 's report on the financial statements for the comparative period.

(1.1 Q&Aragraphs 2.2(d)(ii), 2.3(1)(d)(i)) and 2.6(1)(b)(ii) do not apply to an issuer if

(b) unless the iss @ seeking qualification under section 2.6, the issuer has
cglg )|

a) the issuer has filed annual financial statements as required under the
%ﬂllcable CD rule, and

(b) unless the issuer is seeking qualification under section 2.6, the issuer has
filed and obtained a receipt for a final prospectus that included the issuer’s or each
predecessor entity’s comparative annual financial statements for its most recently
completed financial year or the financial year immediately preceding its most recently
completed financial year, together with the auditor's report accompanying those
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financial statements and, if there has been a change of auditors since the comparative
period, an auditor’s report on the financial statements for the comparative period.

(2) Paragraphs 2.2(d), 2.3(1)(d) and 2.6(1)(b) do not apply to a successor issuer if
(@) the successor issuer is not exempt from the requirement in the applicable

CD rule to file annual financial statements within a prescribed period after its finan
year end, but the successor issuer has not yet, since the completion of the restru

transaction or the reorganization described in paragraph (b) of the defi of

“successor issuer”, which resulted in the successor issuer, been requiredQJ)nd r the
. . . . . kN

applicable CD rule to file annual financial statements, and, )\

ction or the
sor issuer”, in
Cessor issuer was

to the restructuring

(b) an information circular relating to the restructuring t
reorganization described in paragraph (b) of the definition of “
which the successor issuer participated or which resulted in t
filed by the successor issuer or an issuer that was a&%
transaction or reorganization, and such information circular

0] complied with applicable securitie@%lation, and

(i) in the case of a restructuri ’%ﬁnsaction, included disclosure in
accordance with Item 14.2 or 14.5 of Form & F5 of Regulation 51-102 respecting
Continuous Disclosure Obligations (chapter 1, r. 24) for the successor issuer.

3) Paragraphs 2.2(d), 2.3(1)(d) an )(b) do not apply to an issuer if

(@) the issuer is not e eﬂ%xtrrom the requirement in the applicable CD rule to
file annual financial statements\I§iTh a prescribed period after its financial year end, but
the issuer has not yet, s’i§ﬁhe completion of a qualifying transaction or reverse
takeover (as both terms efined in the TSX Venture Exchange Corporate Finance
Manual as amended f r%tﬁne to time) been required under the applicable CD rule to
file annual financialﬁnents, and

(b) aggc filing statement as defined in the TSX Venture Exchange

Corporate Fmance Manual as amended from time to time, or other filing statement of
the TSX e Exchange was filed by the issuer, and

QOa 0] in the case of a CPC filing statement, the statement
\é (A) was filed in connection with a qualifying transaction, and
(B) complied with the TSX Venture Exchange Corporate

Finance Manual, as amended from time to time, in respect of the qualifying transaction;
or
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(i) in the case of a TSX Venture Exchange filing statement, other than
a CPC filing statement, the statement

(A) was filed in connection with a reverse takeover, and

(B) complied with TSX Venture Exchange Corporate Finance
Manual, as amended from time to time, in respect of the reverse takeover. '\QJ

M.O. 2005-24, s. 2.7; M.O. 2008-06, s. 5; M.O. 2010-17, s. 3; M.O. 2013-05, s. 2(]9

2.8. Notice of Intention and Transition y\(b"

Part unless it
prospectus at
rt form prospectus

(1)  Anissuer is not qualified to file a short form prospectus under
has filed a notice declaring its intention to be qualified to file a sh
least 10 business days prior to the issuer filing its first prelimina
after the notice A

(@  with its notice regulator, and %O

(b)  in substantially the form of Appendix A&O
(2)  The notice under subsection (1) is effe%ibgantil withdrawn.
(3) For the purposes of subsection (L), “rétice regulator’” means, as determined on
the date the notice is filed, in Québec,y.&J 8ecurities regulatory authority or, in another
jurisdiction of Canada, the securitieQeg latory authority or regulator of the jurisdiction

of Canada

(@) in which the r's head office is located, if the issuer is not an
investment fund and the % is a reporting issuer in that jurisdiction,

(b) in Wh@ investment fund manager's head office is located, if the issuer

is an investment@ nd the issuer is a reporting issuer in that jurisdiction, or

(© % which the issuer has determined that it has the most significant
connectio&aragraphs (a) and (b) do not apply to the issuer.

4) qgv‘the purposes of this section, if, on December 29, 2005, an issuer had a
cu AIF under Regulation 44-101 respecting Short Form Prospectus Distributions
@apter V-1.1, r. 16), the issuer is deemed to have filed a notice on December 14, 2005
claring its intention to be qualified to file a short form prospectus.
(5) (paragraph revoked).

(6)  The 10 business day period referred to in subsection (1) does not apply if
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(@) an issuer is relying on section 2.4 or 2.5 and the following requirements
are met:

0] the issuer satisfies section 2.4 or 2.5, as applicable, at the time of
filing its short form prospectus;

(i) the issuer files its notice of intention before or concurrently with t@g
filing of its preliminary short form prospectus; and

(i) the issuer’s credit supporter (b:‘/

(A)  previously filed a notice of intention unde@bsectlon (1)
which has not been withdrawn; or

(B) is deemed to have filed a no%@g}mtentlon under

subsection (4); or
(b)  anissuer is a successor issuer and the foll@requwements are met:
0) the issuer satisfies &O
(A) section 2.2,2.3 or&b:‘%d
(B)  subsection 2‘252

(i) the issuer files \lce of intention before or concurrently with the
filing of its preliminary short form ectus; and

(i)  the is@as acquired substantially all of its business from a

person that ?\

previously filed a notice of intention under subsection (1)
which has not be drawn; or

§Q (B) is deemed to have filed a notice of intention under

subsectio
@%24 s. 2.8; M.O. 2013-05, s. 3.
@f DEEMED INCORPORATION BY REFERENCE

3.1. Deemed Incorporation by Reference of Filed Documents
If an issuer does not incorporate by reference in its short form prospectus a

document required to be incorporated by reference under section 11.1 or 12.1 of
Form 44-101F1, Short Form Prospectus, the document is deemed for purposes of
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securities legislation to be incorporated by reference in the issuer's short form
prospectus as of the date of the short form prospectus to the extent not otherwise
modified or superseded by a statement contained in the short form prospectus or in any
other subsequently filed document that also is, or is deemed to be, incorporated by
reference in the short form prospectus.

M.O. 2005-24, s. 3.1. '\QJ
3.2. Deemed Incorporation by Reference of Subsequently Filed Documenq/Q

If an issuer does not incorporate by reference in its short form m&éctus a
subsequently filed document required to be incorporated by ref@rence under
section 11.2 or 12.1 of Form 44-101F1, Short Form Prospectus &ocument IS
deemed for purposes of securities legislation to be incorporate eference in the
issuer's short form prospectus as of the date the issuer filed th &ment to the extent
not otherwise modified or superseded by a statement con d in the short form
prospectus or in any other subsequently filed document th is, or is deemed to be,
incorporated by reference in the short form prospectus. %

M.O. 2005-24, s. 3.2. &O
&

3.3. Incorporation by Reference Q
A document deemed by this R‘egucllﬁon to be incorporated by reference in
®

another document is deemed for purp Of securities legislation to be incorporated by
reference in the other document. ,\

M.O. 2005-24, 5. 3.3. @Q%
PART 4 FILING RE@EMENTS FOR A SHORT FORM PROSPECTUS
4.1. Required D@nts for Filing a Preliminary Short Form Prospectus
(1) An issu% files a preliminary short form prospectus shall
(a)C) #e the following with the preliminary short form prospectus:
QO 0] a signed copy of the preliminary short form prospectus;

ﬁ (i) a certificate, dated as of the date of the preliminary short form
spectus, executed on behalf of the issuer by one of its executive officers

(A)  specifying which of the qualification criteria set out in Part 2

the issuer is relying on in order to be qualified to file a prospectus in the form of a short
form prospectus, and
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(B) certifying that

() all of those qualification criteria have been satisfied,
and

(I all of the material incorporated by reference in the
preliminary short form prospectus and not previously filed is being filed with t@s
preliminary short form prospectus; Q'\

(i) copies of all material incorporated by reference in the emﬂnary
short form prospectus and not previously filed,; )\ K

(iv) a copy of any document required to %&iled under
subsection 12.1(1) of Regulation 51-102 respecting Continuous Dg ure Obligations
(chapter V-1.1, r. 24) or section 16.4 of Regulation 81-106 res Investment Fund
Continuous Disclosure (chapter V-1.1, r. 42), as applicable, th ates to the securities
being distributed, and that has not previously been filed; O

(iv.1) a copy of any material contr@ sequired to be filed under
section 12.2 of Regulation 51-102 respecting CoRitWedous Disclosure Obligations or
section 16.4 of Regulation 81-106 respecting Inggstthent Fund Continuous Disclosure

that has not previously been filed,; Q\
ek

(v) if the issuer has a rpg r# project, the technical reports required to
be filed with a preliminary short form Rr&pectus under Regulation 43-101 respecting
Standards of Disclosure for Mineral Rrojects (chapter V-1.1, r. 15);

short form prospectus for a consent is required to be filed under section 10.1 of
Regulation 41-101 resp General Prospectus Requirements (chapter V-1.1, r. 14)
and that has not prev& een filed, other than a technical report that

(vi) a copy o;*@% report or valuation referred to in the preliminary

Q@) deals with a mineral project or oil and gas activities, and

% (B) is not otherwise required to be filed under paragraph (v); and

(vii) a copy of any template version of the marketing materials required

to @gg under paragraph 7.6(1)(e) of this Regulation or paragraph 13.7(1)(e) of
Re§glation 41-101 respecting General Prospectus Requirements that has not previously

(b)  deliver to the regulator or, in Québec, to the securities regulatory authority,
concurrently with the filing of the preliminary short form prospectus, the following:

n filed; and

0] a completed personal information form for
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(A) each director and executive officer of an issuer;

(B) if the issuer is an investment fund, each director and
executive officer of the manager of the issuer;

(C) each promoter of the issuer; and

(D) if the promoter is not an individual, each directo@ﬁ?
executive officer of the promoter, q/

(i) if a financial statement of an issuer or a business in d in, or
incorporated by reference into, a preliminary short form prospectus is ?@mpanied by
an unsigned auditor’s report, a signed letter addressed to the regulat in Québec, to
the securities regulatory authority from the auditor of the issuer e business, as
applicable, prepared in accordance with the form suggested for sAR8\®Ircumstance in the

Handbook; A

(i)  a copy of any template version of ti@rketing materials required
to be delivered under paragraph 7.6(4)(c) or gj )(c) of this Regulation or

paragraph 13.7(4)(c) or 13.12(2)(c) of Regula&| 41-101 respecting General
Prospectus Requirements that has not previousl| eh delivered.

N
(2) Despite subparagraph (1)(b)(i), an(ﬁier iIs not required to deliver to the
regulator or, in Québec, to the securitigs r&Qulatory authority a personal information
form for an individual if the issuer, ano %iésuer or, if the issuer is an investment fund,
the manager of the investment fund,ﬁs’lu r or another investment fund issuer, previously
delivered a personal informatio %r for the individual and all of the following are
satisfied: 8

(@ the certific B)nd consent included in or attached to the personal
information form was e%?ed by the individual within three years preceding the date of
filing of the prelimin&ort form prospectus;

(b) t% ponses given by the individual to questions 6 through 10 of the
individual's gersenal information form are correct as at a date that is within 30 days of
the filing @preliminary short form prospectus;

@ if the personal information form was previously delivered to the regulator
or, Uébec, to the securities regulatory authority by another issuer, the issuer delivers
e regulator or, in Québec, the securities regulatory authority, concurrently with the
\ng of the preliminary short form prospectus, a copy of the previously delivered

personal information form, or alternative information that is satisfactory to the regulator
or, in Québec, the securities regulatory authority.

(3) Until May 14, 2016, subparagraph (1)(b)(i) does not apply to an issuer in respect
of the delivery of a personal information form for an individual if the issuer or, if the

August 13, 2013 PAGE 16



REGULATION IN FORCE FROM AUGUST 13, 2013 TO NOVEMBER 16, 2015

issuer is an investment fund, the manager of the investment fund issuer, previously
delivered to the regulator or, in Québec, the securities regulatory authority a
predecessor personal information form for the individual and all of the following are
satisfied:

(@) the certificate and consent included in or attached to the predecessor
personal information form was executed by the individual within three years preceds
the date of filing of the preliminary short form prospectus; '\

(b)  the responses given by the individual to questions 4(B) a (%and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information fl in effect
after September 8, 2011, questions 6 through 10, of the individu redecessor
personal information form are correct as at a date that is within 30 d@ f the filing of

the preliminary short form prospectus. %
M.O. 2005-24, s. 4.1; M.O. 2008-06, s. 7; M.O. 2010-17, &O 2013-05, s. 4;
M.O. 2013-14, s. 1. O

4.2. Required Documents for Filing a Short Forr@%pectus
An issuer that files a short form prospectuzghal
(@) file the following with the shor@'\prospectus:
0] a signed copy of theghért form prospectus;

prospectus and not previously,

(i) copies of aI; @rial incorporated by reference in the short form
(i) aco any document described under subparagraph 4.1(a)(iv)
that has not previous& n filed,

(iii.g@ copy of any material contract described under

subparagraph (iv.1) that has not previously been filed;

¥/) a copy of any report or valuation referred to in the short form
prospedd” for which a consent is required to be filed under section 10.1 of
. 41-101 respecting General Prospectus Requirements (chapter V-1.1, r. 14)
at has not previously been filed, other than a technical report that

\ (A) deals with a mineral project or oil and gas activities of the
issuer, and

(B) is not otherwise required to be filed under
subparagraph 4.1(a)(v) or (vi);
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(v) a submission to jurisdiction and appointment of agent for service of
process of the issuer in the form set out in Appendix B of Regulation 41-101 respecting
General Prospectus Requirements, if an issuer is incorporated or organized in a foreign
jurisdiction and does not have an office in Canada,;

(vi)  a submission to jurisdiction and appointment of agent for service of

process of '\QJ

(A)  each selling securityholder, and (]9

(A.1) each director of the issuer, and )\(b"

(B) any other person that provides or signs tificate under
Part 5 of Regulation 41-101 respecting General Prospectus R ents or other

securities legislation, other than an issuer,

in the form set out in Appendix C of Regulati 101 respecting General
Prospectus Requirements, if the person is incorporate rganized under a foreign
jurisdiction and does not have an office in Canadﬁr {s an individual who resides
outside of Canada; &

(vi) the consents required fu:boe filed under section 10.1 of
Regulation 41-101 respecting General Pros %,IS Requirements;

(viii) the written conse %’the credit supporter to the inclusion of its
financial statements in the short r'$rospectus if financial statements of a credit
supporter are required under se 2.1 of Form 44-101F1, Short Form Prospectus to
be included in a short form ctus and a certificate of the credit supporter is not
required under section 5. Regulation 41-101 respecting General Prospectus
Requirements to be inclu the short form prospectus;

(ix) ndertaking of the issuer to file the periodic and timely
pporter similar to the disclosure provided under section 12.1 of

disclosure of a c
Form 44-101 Q’Ur so long as the securities being distributed are issued and

outstandin%

(x) if an agreement or contract referred to in subparagraph (iii) or a
mat ntract under subparagraph (iii.1) has not been executed before the filing of
|g

short form prospectus but will be executed on or before the completion of the

ution, the issuer must file with the securities regulatory authority, no later than the

e of filing of the final short form prospectus, an undertaking of the issuer to the

securities regulatory authority to file the agreement, contract or material contract

promptly and in any event no later than 7 days after the execution of the agreement,
contract or material contract;
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(x.1) if a document referred to in subparagraph (iii) does not need to be
executed in order to become effective and has not become effective before the filing of
the final short form prospectus, but will become effective on or before the completion of
the distribution, the issuer must file with the securities regulatory authority, no later than
the time of filing of the final short form prospectus, an undertaking of the issuer to the
securities regulatory authority to file the document promptly and in any event no later
than 7 days after the document becomes effective; and '\QJ

(xi)  for distributions of non-voting securities, an undertaking(}%the
issuer to give notice to holders of non-voting securities of a meeting of securigghol¥ers if
a notice of such meeting is given to its registered holders of voting securltles)\

(xii)  a copy of any template version of the marketin @mals required
to be filed under paragraph 7.6(1)(e) or 7.6(7)(@) of Regulation or
paragraph 13.7(1)(e), 13.7(7)(a) or 13.8(1)(e) of Regulation 41, especting General
Prospectus Requirements that has not previously been filed; Q

(b)  deliver to the regulator or, in Québec, to th@rities regulatory authority,
no later than the filing of the short form prospectus, O

(1) a copy of the short form pro%) tus, blacklined to show changes
from the preliminary short form prospectus,

Q
(i) if the issuer has %n application to list the securities being
distributed on an exchange in Canad mv%:’opy of a communication in writing from the
exchange stating that the applicatloc\or isting has been made and has been accepted
subject to the issuer meeting the I%J ements for listing of the exchange; and

to be delivered under, agraph 7.6(4)(c) or 7.8(2)(c) of this Regulation or
paragraph 13.7(4)(c) 3.12(2)(c) of Regulation 41-101 respecting General
Prospectus Requir that has not previously been delivered.

(i)  a copy ;(@y template version of the marketing materials required

~
M.O. 2005-24,Q\(2; M.O. 2008-06, s. 8; M.O. 2013-05. s. 5; M.O. 2013-14, s. 2.

4.2.1. Allq%ve Consent

%plte subparagraph 4.2(a)(vii), if the expert whose consent is required is a

d person” as defined in Regulation 43-101 respecting Standards of Disclosure
|neral Projects (chapter V-1.1, r. 15) the issuer is not required to file the consent of
quallfled person if

(@) the qualified person's consent is required in connection with a technical
report that was not required to be filed with the preliminary short form prospectus,
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(b) the qualified person was employed by a person at the date of signing the
technical report,

(c) the principal business of the person is providing engineering or
geoscientific services, and

(d) the issuer files the consent of the person. '\QJ
(2) A consent filed under subsection (1) must be signed by an individual w %an

authorized signatory of the person and who falls within paragraphs (a), (b), and (e)
of the definition of “qualified person” in Regulation 43-101 respecting rds of

Disclosure for Mineral Projects. Q~
M.O. 2011-02, s. 1. @O

4.3. Review of Unaudited Financial Statements

(1)  Subject to subsection (2), any unaudited finanaggatements, other than pro
forma financial statements, included in, or incorporaﬁi reference into, a short form
prospectus must have been reviewed in accordano% the relevant standards set out
in the Handbook for a review of financial stateme%s y the person’s auditor or a public
accountant’s review of financial statements. Q\

(2) If Regulation 52-107 respecting Asce able Accounting Principles and Auditing
Standards (chapter V-1.1, r. 25) perw the financial statements of the person in
subsection (1) to be audited in accw%nce with

(@) U.S. AICPA GA S&%unaudited financial statements may be reviewed in
accordance with the revie ndards issued by the American Institute of Certified
Public Accountants, Vb

GAAS, the unaudited financial statements may be reviewed
e review standards issued by the Public Company Accounting
ited States of America),

(@l1) UsS.P
in accordance wj
Oversight BoaQ

(b) %ternational Standards on Auditing, the unaudited financial statements
may b vewed in accordance with International Standards on Review Engagement
issu&@ the International Auditing and Assurance Standards Board, or

§ (c) auditing standards that meet the foreign disclosure requirements of the
signated foreign jurisdiction to which the issuer is subject, the unaudited financial
statements

(1) may be reviewed in accordance with review standards that meet
the foreign disclosure requirements of the designated foreign jurisdiction, or
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(i) do not have to be reviewed if

(A) the designated foreign jurisdiction does not have review
standards for unaudited financial statements, and

(B) the short form prospectus includes disclosure that the
unaudited financial statements have not been reviewed. '\Q.)

M.O. 2005-24, s. 4.3; M.O. 2008-06, s. 9; M.O. 2010-17, s. 5. (\9

4.4. (Revoked). )\(b“

M.O. 2005-24, s. 4.4; M.O. 2008-06, s. 10.

4.5. (Revoked).

M.O. 2005-24, s. 4.5: M.O. 2008-06, s. 10. &

PART 5 (Revoked). %

M.O. 2005-24, Part 5; M.O. 2008-06, s. 10. &
&

5.1. (Revoked). (‘9

M.O. 2005-24, s. 5.1; M.O. 2008-06, s.p@)*

5.2. (Revoked). '\

&
M.O. 2005-24, s. 5.2; M.O. @96, s. 10.
5.3. (Revoked). ?‘
M.O. 2005-24, s. & 2008-06, s. 10.
5.4. (Rev%gg).
C.

M.O. 2 4,s.5.4; M.O. 2008-06, s. 10.

S.Q%evoked).

S\.O. 2005-24, s. 5.5; M.O. 2008-06, s. 10.

5.6. (Revoked).

M.O. 2005-24, s. 5.6; M.O. 2008-06, s. 10.
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PART 6 (Revoked)

M.O. 2005-24, Part 6; M.O. 2008-06, s. 10.

6.1. (Revoked).

M.O. 2005-24, s. 6.1; M.O. 2008-06, s. 10. '\QJ
PART 7 SOLICITATIONS OF EXPRESSIONS OF INTEREST (\9
7.1. Definitions and Interpretations )\(b“

Q) In this Part: %%Q‘

(@) under which one or more undemriter@reed to purchase all

“bought deal agreement” means a written agreement

securities of an issuer that are to be offered in a tion under a short form
prospectus on a firm commitment basis, other than t}u fties issuable on the exercise
of an over-allotment option,

(b)  that does not have a market-out&h??e,

(c) that, other than an over-au.%m t option, does not provide an option for
any party to increase the number of seg{ s to be purchased, and

(d) that, other than /\s agreed to under a confirmation clause that
complies with section 7.4, is onditional on one or more additional underwriters
agreeing to purchase any of ecurities offered;

“comparables”&%g information that compares an issuer to other issuers;

“confirmatj lause” means a provision in a bought deal agreement that
provides that t eement is conditional on the lead underwriter confirming that one or
more additi% nderwriters has agreed to purchase certain of the securities offered;

¢ t-out clause” means a provision in an agreement which permits an
und r to terminate its commitment, or underwriters to terminate their commitment,
to ase securities in the event that the securities cannot be marketed profitably due
arket conditions;

N
“U.S. cross-border offering” means an offering of securities of an issuer being
made contemporaneously in the United States of America and Canada by way of a
prospectus filed with a securities regulatory authority in a jurisdiction of Canada and a
U.S. prospectus filed with the SEC;
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“U.S. prospectus” means a prospectus that has been prepared in accordance
with the disclosure and other requirements of U.S. federal securities law for an offering
of securities registered under the 1933 Act.

(2) In this Part, for greater certainty, a reference to “provides” includes showing a
document to a person without allowing the person to retain or make a copy of the
document.

M.O. 2005-24, s. 7.1; M.O. 2010-17, s. 9; M.O. 2013-05, s. 6; M.O. 2013-14, s. 3(]9

7.2. Solicitations of Expressions of Interest )\(b“

Subject to subsection 7.4(2), the prospectus requirement doéa apply to a
solicitation of an expression of interest made before the issuan % a receipt for a

preliminary short form prospectus for securities to be qualifie Istribution under a
short form prospectus pursuant to this Regulation or for s %’vnes to be issued or
transferred pursuant to an over-allotment option that are o@%ed for distribution under
a short form prospectus pursuant to this Regulation, if %

(@)  before the solicitation, ,@
0] the issuer has entered in%égaught deal agreement;

(i) the bought deal agr, er;lﬁt has fixed the terms of the distribution,
including, for greater certainty, the n Y and type of securities and the price per
security, and requires that the issu%l’& a preliminary short form prospectus for the
securities not more than four itess days after the date that the bought deal
agreement was entered into;

@ii)  immedNikly upon entering into the bought deal agreement, the
issuer issued and filed s release announcing the agreement,

(b)  the A r files a preliminary short form prospectus for the securities
pursuant to thi lation within four business days after the date that the bought deal
agreement wassntered into,

qg)upon issuance of a receipt for the preliminary short form prospectus, a
cop @ e preliminary short form prospectus is sent to each person that, in response to
th itation, expressed an interest in acquiring the securities, and

Ny
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(d) except for a bought deal agreement under paragraph (a) or a more
extended form of underwriting agreement referred to in subsection 7.3(6), no agreement
of purchase and sale for the securities is entered into until the short form prospectus
has been filed and a receipt has been issued.

M.O. 2008-06, s. 12; M.O. 2013-05, s. 7; M.O. 2013-14, s. 3.

o

7.3. Amendment or Termination of Bought Deal Agreement Q

(1) Except as provided in subsections (2) to (7), a party to a bought deal agre€ment
referred to in paragraph 7.2(a) must not agree to modify the terms of a\ tibution

provided for under a bought deal agreement. Q~
(2) The parties to a bought deal agreement referred to in p ph 7.2(a) may
increase the number of securities to be purchased by an unde r underwriters, if

(@) the number of additional securities toﬁ\ purchased does not
exceed 100% of the total of the base offering contemp% y the original agreement
plus any securities that would be acquired upon t@ xercise of an over-allotment

option; &

(b)  the type of securities to be pur&&?@d, and the price per security, is the
same as under the original agreement; q/

(© the issuer files a preli '(3)]‘ short form prospectus for the increased
number of securities in accordancezﬁg: is Regulation within 4 business days after the
date that the original agreement tered into;

(d) immediately agreeing to change the number of securities to be
purchased, the issuer iss&\ nd filed a news release announcing the amendment;

(e) no pr amendment has been made to the original agreement to
increase the nu securities to be purchased; and

)] h%amended agreement is a bought deal agreement and the conditions in
section 7. complied with.
(3) parties to a bought deal agreement referred to in paragraph 7.2(a) may
redfy¢e the number of securities to be purchased, or the price of the securities, if the

ndment is made on or after the date which is 4 business days after the date the
iginal agreement was entered into.

(4) The parties to a bought deal agreement referred to in paragraph 7.2(a) may

provide for a different type of securities to be purchased by the underwriter or
underwriters, and a different price for the securities, if

August 13, 2013 PAGE 24



REGULATION IN FORCE FROM AUGUST 13, 2013 TO NOVEMBER 16, 2015

(@) in the case where a different type of securities is to be substituted in whole
or in part for the securities that were the subject of the original agreement, or offered in
addition to the securities that were the subject of the original agreement, the aggregate
dollar amount of the securities to be purchased by the underwriter or underwriters on a
firm commitment basis under the amended agreement is the same as the aggregate
dollar amount of the securities that were to be purchased by the underwriter or
underwriters on a firm commitment basis under the original agreement or under 65
agreement amended in accordance with subsection (2);

(b) before a solicitation of an expression of interest in the differ (ke of
securities and immediately upon entering into the amendment to the origlnar%eement
the issuer issued and filed a news release announcing the amendment; Q~

(c) the issuer files a preliminary short form prospectus f different type of
securities pursuant to this Regulation within 4 business days the date that the
original agreement was entered into; %

(d) no previous amendment has been mad@ne original agreement to
provide for a different type of securities to be purchas

(e) the amended agreement is a boughlé%l agreement and the conditions in
section 7.2 are complied with.

(5)  The parties to a bought deal agreiﬁb;lﬁ referred to in paragraph 7.2(a) may add
or remove an underwriter or adjust thq\ ber of securities to be purchased by each
underwriter on a proportionate basisq

(@) the aggregate ay amount of the securities to be purchased by the
underwriter or underwriters Irm commitment basis under the amended agreement
is the same as the aggr éédollar amount of the securities that were to be purchased
by the underwriter or ﬁ%érwriters on a firm commitment basis under the original
agreement or unde@reement amended in accordance with subsection (2); and

(b) t Qﬁ'rended agreement is a bought deal agreement and the conditions in
section 7.2 mplied with.

(6) Cryartles to a bought deal agreement referred to in paragraph 7.2(a) may

repl e bought deal agreement with a more extended form of underwriting

a ent that includes, without limitation, termination rights, if the more extended form

énderwriting agreement complies with the terms and conditions that apply to a bought
al agreement under this Part.
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(7) The parties to a bought deal agreement referred to in paragraph 7.2(a) may
agree to terminate the agreement if the parties decide not to proceed with the
distribution.

M.O. 2013-14, s. 4.

7.4. Confirmation Clause '\QJ
(1) A bought deal agreement referred to in paragraph 7.2(a) must not ccﬁ@u a
confirmation clause unless (b"

@) under the bought deal agreement, the lead underwriter t'}rovide the
issuer with a copy of the agreement that has been signed by the lead rwriter;

(b) the issuer signs the bought deal agreement on th day that the lead
underwriter provides the agreement in accordance with paragr a);

(c) the lead underwriter has discussions ther investment dealers

regarding their participation in the distribution as addi@a underwriters; and

(d) on the business day after the daycbgm\he lead underwriter provides the
agreement in accordance with paragraph (a%'ﬂq lead underwriter provides notice in
writing to the issuer that q/

(1) the lead underwrit{).'hé‘s confirmed the terms of the bought deal
agreement, or

(i) the lead %riter will not be confirming the terms of the bought
deal agreement and the agr nt has been terminated.

(2)  Where an issu r?&s entered into a bought deal agreement that has been

confirmed in accor, with subsection (1), the prospectus requirement does not

apply to a solicitgh an expression of interest made before the issuance of a receipt

for a prelimina% t form prospectus for securities to be qualified for distribution under
S

a short for pectus pursuant to this Regulation or for securities to be issued or
transferre uant to an over-allotment option that are qualified for distribution under
a short rospectus pursuant to this Regulation, if
Q%) before the solicitation,
\E 0] the bought deal agreement has fixed the terms of the distribution,

including, for greater certainty, the number and type of securities and the price per
security, and requires that the issuer file a preliminary short form prospectus for the
securities not more than 4 business days after the date that the lead underwriter
provides the notice in accordance with subparagraph (1)(d)(i); and
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(i) immediately after the lead underwriter provides the notice in
accordance with subparagraph (1)(d)(i), the issuer issues the news release referred to
in subparagraph 7.2(a)(iii),

(b)  the issuer files a preliminary short form prospectus for the securities
pursuant to this Regulation within 4 business days after the date that the lead
underwriter provides the notice in accordance with subparagraph (1)(d)(i), '\QJ

(c) upon issuance of a receipt for the preliminary short form prosp@&, a
copy of the preliminary short form prospectus is sent to each person that, in rgspofse to
the solicitation, expressed an interest in acquiring the securities, and )\

(d) except for a bought deal agreement under para@ 7.2(a), no
agreement of purchase and sale for the securities is entered ir@ the short form

prospectus has been filed and a receipt has been issued.

M.O. 2013-14, s. 4. ()AQ/

7.5. Standard Term Sheets after Announceme Bought Deal but before a
Receipt for a Preliminary Short Form Prospectuz&

(1)  An investment dealer that provides a rd term sheet to a potential investor
before the issuance of a receipt for a prelingt short form prospectus is exempt from
the prospectus requirement with respect(tgp iding the standard term sheet if

\

(@) the standard term she&:'c}nplies with subsections (2) and (3);

(b)  theissuer is relyj the exemption in section 7.2 and has complied with
paragraph 7.2(a); 0
(© other th tact information for the investment dealer or underwriters,

all information in ﬂ6 dard term sheet concerning the issuer, the securities or the
offering

QBQ is disclosed in, or derived from,
Qg) (A) the news release described in subparagraph 7.2(a)(iii), or
QQ (B) a document referred to in subsection 11.1(1) of
\ 44-101F1 that the issuer has filed, or
(i) will be disclosed in, or derived from, the preliminary short form
prospectus that is subsequently filed; and

(d)  the preliminary short form prospectus will be filed in the local jurisdiction.
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(2) A standard term sheet provided under subsection (1) must be dated and include
the following legend, or words to the same effect, on the first page:

“A preliminary short form prospectus containing important information relating to
the securities described in this document has not yet been filed with the securities
regulatory authorit[y/ies] in [each of/certain of the provinces/provinces and territories of
Canada].

Copies of the preliminary short form prospectus may be obtained from’]{%ert
a

contact information for the investment dealer or underwriters]. There will not ny sale
or any acceptance of an offer to buy the securities until a receipt for the flnhk ort form
prospectus has been issued. Q~

This document does not provide full disclosure of all materi %relating to the
securities offered. Investors should read the preliminary shor, prospectus, final
short form prospectus and any amendment, for disclosure of t facts, especially risk

factors relating to the securities offered, before making an i@ ment decision.”.

(3) A standard term sheet provided under sub % (1) may contain only the
information referred to in subsection (2) and% information referred to in
subsection 13.5(3) of Regulation 41-101 respec eneral Prospectus Requirements
(chapter V-1.1, r. 14).

Q
M.O. 2013-14, s. 4. q/

05
7.6. Marketing Materials after/g;:%uncement of Bought Deal but before a
Receipt for a Preliminary Shor %’ Prospectus

(1)  An investment deal @t provides marketing materials to a potential investor
before the issuance of a épt for a preliminary short form prospectus is exempt from
the prospectus requi & ith respect to providing the marketing materials if

(@) the eting materials comply with subsections (2) to (8);

(b) h%issuer is relying on the exemption in section 7.2 and has complied with
paragrap );

other than contact information for the investment dealer or underwriters
an comparables, all information in the marketing materials concerning the issuer,
\ securities or the offering

0] is disclosed in, or derived from,

(A) the news release described in subparagraph 7.2(a)(iii), or
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(B) a document referred to in subsection 11.1(1) of
Form 44-101F1 that the issuer has filed, or

(i) will be disclosed in, or derived from, the preliminary short form
prospectus that is subsequently filed;

(d) atemplate version of the marketing materials is approved in writing by tQS
issuer and the lead underwriter before the marketing materials are provided;

(e) atemplate version of the marketing materials is filed on or befo%:k day

that the marketing materials are first provided,; )\

() the preliminary short form prospectus will be filed in th@;jurisdiction;
and

(9) upon issuance of a receipt for the preliminar %vt form prospectus, a
copy of the preliminary short form prospectus is sent to e erson that received the
marketing materials and expressed an interest in acquiri securities.

(2) If a template version of the marketing mao@ is approved in writing by the
issuer and lead underwriter under paragraph (1) d filed under paragraph (1)(e), an
investment dealer may provide a limited-use % of the marketing materials that

@) has a date that is different arﬂﬁe template version;
\

(b)  contains a cover pagel\l‘%ing to the investment dealer or underwriters or
a particular investor or group of& tors;

(© contains con@ormaﬂon for the investment dealer or underwriters; or

(d) has textyn ¥ format, including the type’s font, colour or size, that is

different than the te@e version.

(3) If a tem%ﬂersion of the marketing materials is divided into separate sections
jects and is approved in writing by the issuer and lead underwriter

under pa h (1)(d), and that template version is filed under paragraph (1)(e), an

i ealer may provide a limited-use version of the marketing materials that

incl nly one or more of those separate sections.

% The issuer may remove any comparables, and any disclosure relating to those
mparables, from the template version of the marketing materials before filing it under
paragraph (1)(e) or (7)(a) if

(@) the comparables, and any disclosure relating to the comparables, are in a
separate section of the template version of the marketing materials;

August 13, 2013 PAGE 29



REGULATION IN FORCE FROM AUGUST 13, 2013 TO NOVEMBER 16, 2015

(b) the template version of the marketing materials that is filed contains a note
advising that the comparables, and any disclosure relating to the comparables, were
removed in accordance with this subsection, provided that the note appears
immediately after where the removed comparables and related disclosure would have
been;

(c) if the preliminary short form prospectus is subsequently filed in the Io(é
jurisdiction, a complete template version of the marketing materials is delivered 'Th
securities regulatory authority; and q/

(d) the complete template version of the marketing materials b(%ﬁ‘ns the
disclosure referred to in paragraph 13.7(4)(d) of Regulation 41-101 res@ing General
Prospectus Requirements (chapter V-1.1, r. 14).

(5) Marketing materials provided under subsection (1) must@%d and include the

following legend, or words to the same effect, on the first page!

“A preliminary short form prospectus containing i@ant information relating to
the securities described in this document has not @ een filed with the securities
regulatory authorit[y/ies] in [each of/certain of the p(% ces/provinces and territories of
Canada]. A copy of the preliminary short form pggspectus is required to be delivered to
any investor that received this document ar&@ressed an interest in acquiring the

securities. q/

There will not be any sale or any\ébéptance of an offer to buy the securities until
a receipt for the final short form progQecttis has been issued.

This document does n Ide full disclosure of all material facts relating to the
securities offered. Investor uld read the preliminary short form prospectus, final
short form prospectus a %/ amendment, for disclosure of those facts, especially risk
factors relating to the 2§Tﬂes offered, before making an investment decision.”.

(6) If marketi aterials are provided before the issuance of a receipt for a
preliminary s m prospectus under subsection (1), the issuer must include the
template vegsjod of the marketing materials filed under paragraph 1(e) in its final short
form pro %ﬂs or incorporate by reference the template version of the marketing
materia@d under paragraph 1(e) into its final short form prospectus in the manner
des&@ in subsection 11.6(1) of Form 44-101F1.

If the final short form prospectus or any amendment modifies a statement of a
\q terial fact that appeared in marketing materials provided before the issuance of a
receipt for the preliminary short form prospectus under subsection (1), the issuer must

(@) prepare and file, at the time the issuer files the final short form prospectus

or any amendment, a revised template version of the marketing materials that is
blacklined to show the modified statement, and
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(b) include in the final short form prospectus, or any amendment, the
disclosure required by subsection 11.6(3) of Form 44-101F1.

(8) A revised template version of the marketing materials filed under subsection (7)
must comply with section 13.8 of Regulation 41-101 respecting General Prospectus

Requirements.
&
a
ply

(9) If marketing materials are provided before the issuance of a receim'k%
preliminary short form prospectus under subsection (1) but the issuer does pot cbm
with subsection (6), the marketing materials are deemed for purposes sturities
legislation to be incorporated into the issuer’s final short form prospect s of the date
of the final short form prospectus to the extent not otherwise ex & modified or
superseded by a statement contained in the final short form pros@

M.O. 2013-14, s. 4. A@

7.7. Road Shows after Announcement of Bought D@Jt before a Receipt for a
Preliminary Short Form Prospectus O

(1) An investment dealer that conducts a road.;s\h)w for potential investors before
the issuance of a receipt for a preliminary bs{ rm prospectus is exempt from the
prospectus requirement with respect to the show if

(@) the road show complies wWw{hBdbsections (2) to (4);

(b) the issuer is relyin @%e exemption in section 7.2 and has complied with
paragraph 7.2(a); and

(c) the prelimin@hort form prospectus will be filed in the local jurisdiction.
(2)  Subject to @w 7.8, an investment dealer must not provide marketing
r

materials to an i attending a road show conducted under subsection (1) unless
the marketing &Hals are provided in accordance with section 7.6.

(3) If %K/estment dealer conducts a road show, the investment dealer must
establi follow reasonable procedures to

Q%) ask any investor attending the road show in person, by telephone
ference call, on the internet or by other electronic means to provide their name and
ntact information;

(b) keep a record of any information provided by the investor; and

(c) upon issuance of a receipt for the preliminary prospectus, provide the
investor with a copy of the preliminary prospectus and any amendment.
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4) If an investment dealer permits an investor, other than an accredited investor, to
attend a road show, the investment dealer must commence the road show with the oral
reading of the following statement or a statement to the same effect:

“This presentation does not provide full disclosure of all material facts relating to
the securities offered. Investors should read the preliminary prospectus, the fi
prospectus and any amendment for disclosure of those facts, especially risk f
relating to the securities offered, before making an investment decision.”. q/

M.O. 2013-14, s. 4. y\(b"

7.8. Exception from Filing and Incorporation Requirements for@%d Shows for
Certain U.S. Cross-border Offerings

(1)  Subject to subsections (2) to (4), if an investment % provides marketing
materials to a potential investor in connection with a road for a U.S. cross-border
offering, the following provisions do not apply to the te@ version of the marketing
materials relating to the road show: O

(@) paragraph 7.6(1)(e); Q.)
(b)  subsections 7.6(6) to (9): q/Q

(© paragraphs  11. 6(1)(b)y{).')ﬁd (c), paragraph  11.6(3)(b) and
subsection 11.6(4) of Form 44- 101

(2)  Subsection (1) does nc@&%unless

(@ the underwg({d9 have a reasonable expectation that the securities offered
under the U.S. cross (kér offering will be sold primarily in the United States of
America;

(b) t %?uer and the underwriters who sign the final short form prospectus
filed in the Ig risdiction provide a contractual right containing the language set out in
subsectiopr38A.1(5) of Form 41-101F1, or words to the same effect, except that the
languag®@ay specify that the contractual right does not apply to any comparables
pro o@ {n accordance with subsection (3); and

(c) if the prospectus is filed in the local jurisdiction, the template version of the
\q rketing materials relating to the road show is delivered to the securities regulatory
authority.

3) If the template version of the marketing materials relating to the road show
contains comparables, the template version of the marketing materials must contain the
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disclosure referred to in paragraph 13.7(4)(d) of Regulation 41-101 respecting General
Prospectus Requirements (chapter V-1.1, r. 14).

4) For greater certainty, subsection (1) does not apply to marketing materials other
than the marketing materials provided in connection with the road show.

M.O. 2013-14, s. 4.
o

PART 8 EXEMPTION (‘9

8.1. Exemption )\(b“

(2) The regulator or the securities regulatory authority and, in @C’ only the
securities regulatory authority, may grant an exemption from t visions of this
Regulation, in whole or in part, subject to such conditions or, ctions as may be
imposed in the exemption. A

(2) Despite subsection (1), in Ontario only the @tor may grant such an

exemption. O
>

(3) An application made to the securities r ry authority or regulator and, in
Québec, only the securities regulatory author] an exemption from the provisions of
this Regulation shall include a letter or me dum describing the matters relating to
the exemption, and indicating why consj.q:e’ra on should be given to the granting of the
exemption. N R

4) Except in Ontario, an eze;@ referred to in subsection (1) is granted under the

statute referred to in Appesdy B of Regulation 14-101 respecting Definitions
(chapter V-1.1, r. 3) opposits name of the local jurisdiction.

M.O. 2005-24, s. 8.1; N, 008-06, s. 13.

8.2. Evidence@emption

iting the manner in which an exemption under this Part may be
granting under this Part of an exemption, other than an exemption, in
art, from Part 2, may be evidenced by the issuance of a receipt for a short
for @ ectus or an amendment to a short form prospectus.

The issuance of a receipt for a final short form prospectus or an amendment to a
\Yal short form prospectus is not evidence that the exemption has been granted unless

(@) the person that sought the exemption sent to the regulator or, in Québec,
to the securities regulatory authority
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(1) the letter or memorandum referred to in subsection 8.1(3), on or
before the date of the filing of the preliminary short form prospectus, or

(i) the letter or memorandum referred to in subsection 8.1(3) after the
date of the filing of the preliminary short form prospectus and received a written
acknowledgement from the regulator or, in Québec, from the securities regulatory
authority that the exemption may be evidenced in the manner set out in subsection (%

and
Q

(b)  the regulator or, in Québec, the securities regulatory authorj glf not
before, or concurrently with, the issuance of the receipt sent notice to th bn that
sought the exemption, that the exemption sought may not be evidenceQche manner
set out in subsection (). %

M.O. 2005-24, s. 8.2; M.O. 2008-06, s. 14 and 17. %&
PART 9 TRANSITION, REPEAL AND EFFECTIVE D)@A
9.1. Applicable Rules O E
A short form prospectus may, at the |ssueg% ption be prepared in accordance

with securities legislation in effect at eltherg\ te of issuance of a receipt for the
preliminary short form prospectus or the daq/ issuance of a receipt for the short form

rospectus.
o O
M.O. 2005-24, s. 9.1. &
9.2. Repeal Q%
This Regulation r s Regulation 44-101 respecting Short Form Prospectus

Distributions (Decisi é -C-0394, 01-08-14).
M.O. 2005-24, s
9.3. Effe(QgDate
Q.gteed).
O
M.&2005-24, 5. 9.3.
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APPENDIX A NOTICE DECLARING INTENTION TO BE QUALIFIED UNDER
REGULATION 44-101 RESPECTING SHORT FORM PROSPECTUS
DISTRIBUTIONS

[date]

To: [the issuer's notice regulator (as defined in subsection 2.8(2)
Regulation 44-101 respecting Short From Prospectus Distributions (chapter ¥}
r. 16)), and any other securities regulatory authority or regulator of a jurisdi% of
Canada with whom the issuer may voluntarily file this notice] (b"

N

under Regulation 44-101 respecting Short From Prospectus Distribyods. The Issuer
acknowledges that it must satisfy all applicable qualification cri rior to filing a
preliminary short form prospectus. This notice does not evide Issuer's intent to
file a short form prospectus, to enter into any particular fina %g or transaction or to
become a reporting issuer in any jurisdiction. This noti | remain in effect until

withdrawn by the Issuer. %

[signature of Issuer]
[name and title of duly authorized signing office@ss er]

[name of issuer] (the "Issuer") intends to be qualified to file a shori& prospectus

M.O. 2005-24, App. A. (]9
Neh

APPENDIX B (Revoked). &

M.O. 2005-24, App. B; M.O. 2 ,s. 15

APPENDIX C (Rev@).

M.O. 2005-24, App@O. 2008-06, s. 15

APPENDIX D<<Q‘(Revoked).
o
M.O. 200 App. D; M.O. 2008-06, s. 15

Q&
O
\$‘<
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FORM 44-101F1 SHORT FORM PROSPECTUS
INSTRUCTIONS

(2) The objective of the short form prospectus is to provide information concerning
the issuer that an investor needs in order to make an informed investment decision.
This Form sets out specific disclosure requirements that are in addition to the gene(;;#
requirement under securities legislation to provide full, true and plain disclosure N
material facts relating to the securities to be distributed. Certain rules of G&ific
application impose prospectus disclosure obligations in addition to those d%:g ed in
this Form. )\

(2) Terms used and not defined in this Form that are defined or
Regulation or Regulation 41-101 respecting General Prosp
(chapter V-1.1, r. 14) bear that definition or interpretation. Other
Regulation 14-101 respecting Definitions (chapter V-1.1, r. B)A

preted in the
Requirements
fions are set out in

3) In determining the degree of detail required, a @rd of materiality must be
applied. Materiality is a matter of judgement in th ticular circumstance, and is
determined in relation to an item's significance to i@rs, analysts and other users of
information. An item of information, or an aggre items, is considered material if it
is probable that its omission or misstatemen influence or change an investment
decision with respect to the issuer's secuigty In determining whether information is
material, take into account both quaq&'t)ati and qualitative factors. The potential
significance of items must be considene\ ndividually rather than on a net basis, if the

items have an offsetting effect. ,\

4) Unless an item specifi quires disclosure only in the preliminary short form
prospectus, the disclosur uirements set out in this Form apply to both the
preliminary short form pr@tus and the short form prospectus. Details concerning the
price and other matte ependent upon or relating to price, such as the number of
securities being di d, may be left out of the preliminary short form prospectus,
along with specifj ncerning the plan of distribution, to the extent that these matters

have not been ed.
(5) AngiNdrmation required in a short form prospectus may be incorporated by
refere he short form prospectus, other than confidential material change reports.

Cle @ ntify in a short form prospectus any document incorporated by reference. If
an'&Cerpt of a document is incorporated by reference, clearly identify the excerpt in the
rt form prospectus by caption and paragraph of the document. Any material
\n orporated by reference in a short form prospectus is required under sections 4.1
and 4.2 of the Regulation to be filed with the short form prospectus unless it has been
previously filed.

(6) The disclosure must be understandable to readers and presented in an easy-to-
read format. The presentation of information should comply with the plain language
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principles listed in section 4.2 of Policy Statement to Regulation 44-101 respecting
Short Form Prospectus Distributions adopted by the Autorité des marchés financiers
(Decision 2005-PDG-0388, 2005-12-13). If technical terms are required, clear and
concise explanations should be included.

(7 No reference need be made to inapplicable items and, unless otherwise required
in this Form, negative answers to items may be omitted. '\QJ

(8) Where the term “issuer” is used, it may be necessary, in order to nﬂ%{he
requirement for full, true and plain disclosure of all material facts, to also irfclude
disclosure with respect to persons that the issuer is required, under the is "GAAP,
to consolidate, proportionately consolidate or account for using the e method (for
example, including “subsidiaries” as that term is used in Canadian G@L&lpplicable to
publicly accountable enterprises). If it is more likely than not that on will become
an entity that the issuer will be required, under the issuer’s , to consolidate,
proportionately consolidate or account for using the equity m@ it may be necessary
to also include disclosure with respect to the person.

(9)  Anissuer that is a special purpose entity may @eso modify the disclosure items
to reflect the special purpose nature of its busmess&

change or change that is otherwise signific the required information subsequent to
that date, present the information as of d e of the change or a date subsequent to
the change instead.

(10) If disclosure is required as of a sp Sb:gte and there has been a material

(11) If the term “class” is use%@!y item to describe securities, the term includes a
series of a class.

(12) Disclosure in a pr @ary short form prospectus or short form prospectus must
be consistent with Re uﬁtl“on 51-101 respecting Standards of Disclosure for Oil and
Gas Activities (cha@l 1, r. 23) if the issuer is engaged in oil and gas activities (as
defined in Regul 101).

(13) Forw, %oklng information included in a short form prospectus must comply
with sectig .2 of Regulation 51-102 respecting Continuous Disclosure Obligations
< 1, r. 24) and must include the disclosure described in section 4A.3 of
@. 51-102 respecting Continuous Disclosure Obligations. In addition to the
Nng, FOFI or a financial outlook, each as defined in Regulation 51-102 respecting
ﬁgtlnuous Disclosure Obligations, included in a short form prospectus must comply
h Part 4B of Regulation 51-102 respecting Continuous Disclosure Obligations. If the
forward-looking information relates to an issuer or other entity that is not a reporting
issuer, section 4A.2, section 4A.3 and Part 4B of Regulation 51-102 respecting
Continuous Disclosure Obligations apply as if the issuer or other entity were a reporting
issuer.
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(14) If an issuer discloses financial information in a short form prospectus in a
currency other than the Canadian dollar, prominently display the presentation currency.

(15) Except as otherwise required or permitted, include information in a narrative
form. The issuer may include graphs, photographs, maps, artwork or other forms of
illustration, if relevant to the business of the issuer or the distribution and not
misleading. Include descriptive headings. Except for information that appears in%
summary, information required under more than one item need not be repeated. Q\

(16) Certain requirements in this Form make reference to requirements 4 Qﬁ)ther
instrument or form. Unless this Form states otherwise, issuers must als\ llow the

instructions or requirements in the other instrument or form. Q~

(17) Wherever this Form uses the word “subsidiary”, the term inc companies and
other types of business organizations such as partnershy rusts, and other
unincorporated business entities. A

(18) Issuers must supplement any disclosure incorpo§by reference into a short
form prospectus if that supplemented disclosure is edsary to ensure that the short
form prospectus provides full, true and plain discloy&g all material facts related to the
securities to be distributed as required under Item-;;l)8 f this Form.

Item 1 Cover Page Disclosure (\9
1.1 Required Language y{b"
State in italics at the top Sé&over page the following:

“No securities regu authority has expressed an opinion about these
securities and it is an offe&\ o claim otherwise.”

1.2 Preliminary@ Form Prospectus Disclosure

Every p@hary short form prospectus shall have printed in red ink and italics
onthe top g over page the following, with the bracketed information completed:

“@ggc?py of this preliminary short form prospectus has been filed with the
sec @ regulatory authority[ies] in [each of/certain of the provinces/provinces and
ter s of Canada] but has not yet become final for the purpose of the sale of

urities. Information contained in this preliminary short form prospectus may not be
mplete and may have to be amended. The securities may not be sold until a receipt
for the short form prospectus is obtained from the securities regulatory authority[ies].”

INSTRUCTION

Issuers shall complete the bracketed information by
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(@) inserting the names of each jurisdiction in which the issuer intends to offer
securities under the short form prospectus;

(b) stating that the filing has been made in each of the provinces of Canada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions by exception (i.e., every provir%\%?
Canada or every province and territory of Canada, except [excluded jurisdiction])q/

1.3 Disclosure Concerning Documents Incorporated by Reference )\(b“

State the following in italics on the cover page, with the first se@ in boldface
type and the bracketed information completed: &

“Information has been incorporated by reference IS prospectus from
documents filed with securities commissions or similar aut xes in Canada. Copies of
the documents incorporated herein by reference may @ained on request without
charge from the secretary of the issuer at [insert lete address and telephone
number], and are also available electronically at M@ar.com.”

1.4 Basic Disclosure about the Distribut&{b

State the following, immedia% elow the disclosure required under
sections 1.1, 1.2 and 1.3, with the brac information completed:

[INITIAL PUBLIC OFFERIN EW ISSUE AND/OR SECONDARY OFFERING]

?g (Date)
O@ [Name of Issuer]

[number and t%& securities qualified for distribution under the short form prospectus,

"[PRELlMlN;ch HORT FORM PROSPECTUS

@ ding any options or warrants, and the price per security]”.

1.5 ‘Qgéand Address of Issuer

QQtate the full corporate name of the issuer or, if the issuer is an unincorporated
@ity, the full name under which the entity exists and carries on business and the
dress(es) of the issuer's head and registered office.

1.6 Distribution

Q) If the securities are being distributed for cash, provide the information called for
below, in substantially the following tabular form or in a note to the table:
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Price to public Underwriting discounts | Proceeds to issuer
or commissions or

(@) (b) ()

Per security

Total

9

(2) Describe the terms of any over-allotment option or any option to increase th@l e
of the distribution before closing.

M)
(2.1) If there may be an over-allocation position provide the following discl&&e:

“A purchaser who acquires [insert type of securities qualifi
under the prospectus] forming part of the underwriters’ over-alloca osition acquires
those securities under this short form prospectus, regardle hether the over-
allocation position is ultimately filled through the exercise of LQ er-allotment option or
secondary market purchases. O
3) If the distribution of the securities is to be on a@ﬁfforts basis, and a minimum
offering amount

(@) is required for the issuer to acg one or more of the purposes of the
offering, provide totals for both the minimu maximum offering amount, or

(b) is not required for the iss&%\achieve any of the purposes of the offering,
state the following in boldface type:

“There is no mNPum amount of funds that must be raised under
this offering. This mean the issuer could complete this offering after raising
only a small proportion e offering amount set out above.”.

3.1 Ifa minimu@scription amount is required from each subscriber, provide
details of the gmiNwhum subscription requirements in the table required under
subsection (1)s

4) If dely™Securities are distributed at a premium or a discount, state in boldface
type t ctive yield if held to maturity.

( %isclose separately those securities that are underwritten, those under option and
e to be sold on a best efforts basis and, in the case of a best efforts distribution, the
}h est date that the distribution is to remain open.

(6) In column (b) of the table, disclose only commissions paid or payable in cash by the
issuer or selling security holder and discounts granted. Set out in a note to the table
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(@) commissions or other consideration paid or payable by persons other than
the issuer or selling security holder;

(b)  consideration other than discounts granted and cash paid or payable by
the issuer or selling security holder, other than securities described in section 1.10

below; and
&

(c) any finder's fees or similar required payment. Q

(7 If a security is being distributed for the account of a selling security h de(r‘/,state
the name of the selling security holder and a cross-reference to the applica Sttion in
the short form prospectus where further information about the selling s%rity holder is
provided. State the portion of expenses of the distribution to be b y the selling
security holder and, if none of the expenses of the distribution ar %l g borne by the
selling security holder, include a statement to that effect and @5 the reasons why
this is the case. A

INSTRUCTIONS %CD

(2) Estimate amounts, if necessary. For non-fixg(tgice distributions that are being
made on a best efforts basis, disclosure of the iniqesn ion called for by the table may be
set forth as a percentage or a range of perce%&g and need not be set forth in tabular

form. q/

(2) If debt securities are being distni@'.ﬁa’d, also express the information in the table
as a percentage. ,\

1.6.1. Offering price in curr %her than Canadian dollar

If the offering pric bhhe securities being distributed is disclosed in a currency
other than the Canadi &Ttar, disclose in boldface type the currency.
1.7 Non-Fixe e Distributions
If theéﬁrities are being distributed at non-fixed prices, disclose
Qg)the discount allowed or commission payable to the underwriter;
Q ) any other compensation payable to the underwriter and, if applicable, that
underwriter's compensation will be increased or decreased by the amount by which
\th aggregate price paid for the securities by the purchasers exceeds or is less than the
gross proceeds paid by the underwriter to the issuer or selling security holder;

(c) that the securities to be distributed under the short form prospectus will be
distributed, as applicable, at
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(1) prices determined by reference to the prevailing price of a specified
security in a specified market,

(i) market prices prevailing at the time of sale, or
(i) prices to be negotiated with purchasers;

(d) that prices may vary from purchaser to purchaser and during the peg B@

distribution; q/

(e) if the price of the securities is to be determined by refeﬂs{@"to the
prevailing price of a specified security in a specified market, the price@he specified
security in the specified market at the latest practicable date;

() if the price of the securities will be the market pri vailing at the time
of sale, the market price at the latest practicable date; and A

() the net proceeds or, if the distribution is% made on a best efforts
basis, the minimum amount of net proceeds, if any, e received by the issuer or
selling security holder. &

1.7.1. Pricing Disclosure Q’{b

If the offering price or the numbeg of ¥curities being distributed, or an estimate
of the range of the offering price or of\ ‘humber of securities being distributed, has
been publicly disclosed in a jurisdiﬂion or a foreign jurisdiction as of the date of the
preliminary short form prospect Ctude this information in the preliminary short form
prospectus.

)

1.8 Reduced Price D|§~ utions

If an underwg ishes to be able to decrease the price at which securities are
distributed for ca m the initial offering price disclosed in the short form prospectus,
include in bol ype a cross-reference to the section in the short form prospectus

where discl% concerning the possible price decrease is provided.

1.9 ‘Qgcét for Securities

(1)Q dentify the exchange(s) and quotation system(s), if any, on which securities of
issuer of the same class or series as the securities being distributed are traded or
oted and the market price of those securities as of the latest practicable date.

(2) Disclose any intention to stabilize the market and provide a cross-reference to

the section in the short form prospectus where further information about market
stabilization is provided.
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(3) If no market for the securities being distributed under the short form prospectus
exists or is expected to exist upon completion of the distribution, state the following in
boldface type:

There is no market through which the securities may be sold and purchasers
may not be able to resell securities purchased under the short form prospectus. This
may affect the pricing of the securities in the secondary market, the transparency
availability of trading prices, the liquidity of the securities, and the extent of }

regulation. See Risk Factors. q/
1.10 Underwriter(s) )\(b“

(1)  State the name of each underwriter. Qg‘

(2) If applicable, comply with the requirements of Regul 3-105 respecting

Underwriting Conflicts (chapter V-1.1, r. 11) for front page pro% s disclosure.

3) If an underwriter has agreed to purchase all of th@rities being distributed at
a specified price and the underwriter's obligations shbject to conditions, state the
following, with the bracketed information completed&

“We, as principals, conditionally offer t%g%ecurities, subject to prior sale, if, as
and when issued by [name of issuer] ara\la cepted by us in accordance with the
conditions contained in the underwrj.t'gg greement referred to under Plan of
Distribution.”. N R

4) If an underwriter has agr @purchase a specified number or principal amount
of the securities at a specifie Iy&, state that the securities are to be taken up by the
underwriter, if at all, on oé@ve a date not later than 42 days after the date of the
receipt for the short form ectus.

(5) If there is @ erwriter involved in the distribution, provide a statement in

boldface type to ect that no underwriter has been involved in the preparation of
the short foer ectus or performed any review of the contents of the short form

prospectu&)%
X

\§<
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(6)

Provide the following tabular information:

Underwriter's Position

Maximum size or
number or
securities
available

Exercise period or
Acquisition date

Exercise price or
average
acquisition price

Over-allotment option

Compensation option

Any other option granted
by issuer or insider of
issuer to underwriter

Total securities under
option issuable to
underwriter

4

Other compensation @\‘
securities issuable to A
underwriter R
INSTRUCTION E

If the underwriter has been granted com
whether the prospectus qualifies the grant o

and provide a cross-reference to the applic

information about the compensation se

ceyilies is provided.
N

é\gainst Foreign Persons

1.11 Enforcement of Judgmen

ation securities,
I part of the com

state, in a footnote,
pensation securities

section in the prospectus where further

If the issuer, a director@e issuer, a selling securityholder, or any other person

that is signing or providin

o

General Prospectus Re
whom the issuer is r
respecting Genera
organized under.
following on t

with the bra@ d information completed:

rtificate under Part 5 of Regulation 41-101 respecting
ents or other securities legislation, or any person for
ured to file a consent under Part 10 of Regulation 41-101
pectus Requirements, is incorporated, continued, or otherwise
ws of a foreign jurisdiction or resides outside of Canada, state the
ver page or under a separate heading elsewhere in the prospectus,

[issuer, director of the issuer, selling securityholder, or other person] is
inc ed, continued or otherwise organized under the laws of a foreign jurisdiction
r¥gides outside of Canada.

N

process:

[the person named below] has appointed the following agent(s) for service of

Name of Person

Name and Address of Agent
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Purchasers are advised that it may not be possible for investors to enforce
judgments obtained in Canada against any person that is incorporated, continued or
otherwise organized under the laws of a foreign jurisdiction or resides outside of
Canada, even if the party has appointed an agent for service of process.”

1.12 Restricted Securities

(1) Describe the number and class or classes of restricted securitiezsm§2a
n

distributed using the appropriate restricted security terms in the same type f d

type size as the rest of the description. .

(2) If the securities being distributed are restricted securities and t (gbers of the
securities do not have the right to participate in a takeover bid ma other equity
securities of the issuer, disclose that fact. &

1.13 Earnings Coverage Ratios A

If any of the earnings coverage ratios required t sclosed under section 6.1
is less than one-to-one, disclose this fact in boldface .

A

Item 2 Summary Description of Busine

2.1  Summary of Description of Busineﬁ§

Provide a brief summary on a cpﬁ%bndated basis of the business carried on and
intended to be carried on by the issy€r.

ltem 3 Consolidated C i%zation

3.1 Consolidated Ca@aﬂon

Describe an rial change in, and the effect of the material change on, the
share and loan of the issuer, on a consolidated basis, since the date of the
issuer's financg tements most recently filed in accordance with the applicable CD

rule, includi y material change that will result from the issuance of the securities
being dis@d under the short form prospectus.
Ilte @a Use of Proceeds

@ Proceeds

Q) State the estimated net proceeds to be received by the issuer or selling
securityholder or, in the case of a non-fixed price distribution or a distribution to be
made on a best efforts basis, the minimum amount, if any, of net proceeds to be
received by the issuer or selling securityholder from the sale of the securities
distributed.
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(2)  State the particulars of any provisions or arrangements made for holding any part
of the net proceeds of the distribution in trust or escrow subject to the fulfillment of
conditions.

3) If the short form prospectus is used for a special warrant or similar transaction,
state the amount that has been received by the issuer of the special warrants or simi
securities on the sale of the special warrants or similar securities. Q'\

4.2  Principal Purposes - Generally (b"

(1) Describe in reasonable detail and, if appropriate, using tabular f each of the
principal purposes, with approximate amounts, for which the net pro will be used
by the issuer.

(2) If the closing of the distribution is subject to a minimu %ering amount, provide
disclosure of the use of proceeds for the minimum and maxg offering amounts.

3) If the following apply, disclose how the procee, Hl be used by the issuer, with
reference to various potential thresholds of proceedﬁ\ ed, in the event that the issuer
raises less than the maximum offering amount:

(@) the closing of the distribution ir@ subject to a minimum offering amount;
(b) the distribution is to be ory.gbe%t efforts basis; and

(c) the issuer has i@%ant short-term non-discretionary expenditures
including those for general ate purposes, or significant short-term capital or
contractual commitments, @may not have other readily accessible resources to
satisfy those expenditure§~ ommitments.

4) If the issuerd uired to provide disclosure under subsection (3), the issuer
must discuss, in ct of each threshold, the impact, if any, of raising each threshold
amount on its @Ny operations, capital resources and solvency.

|NSTRUC@§NS

Q he issuer is required to disclose the use of proceeds at various thresholds
unQr ubsections 4.2(3) and (4), include as an example a threshold that reflects the
\ Ipt of 15% of the offering or less.

4.3  Principal Purposes - Indebtedness
(2) If more than 10% of the net proceeds will be used to reduce or retire

indebtedness and the indebtedness was incurred within the 2 preceding years, describe
the principal purposes for which the proceeds of the indebtedness were used.
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(2) If the creditor is an insider, associate or affiliate of the issuer, identify the creditor
and the nature of the relationship to the issuer and disclose the outstanding amount
owed.

4.4. Principal Purposes — Asset Acquisition

(1) If more than 10% of the net proceeds are to be used to acquire assets, de@ﬂg?

the assets. q/

(2) If known, disclose the particulars of the purchase price being paid NEQ;‘r being
allocated to the assets or categories of assets, including intangible asseQ§

(3) If the vendor of the assets is an insider, associate or affiliate issuer, identify
the vendor and the nature of the relationship to the issuer, close the method
used in determining the purchase price. &

4) Describe the nature of the title to or interest in th&ets to be acquired by the

issuer. O

(5) If part of the consideration for the acquisiff the assets consists of securities
of the issuer, give brief particulars of the clas ber or amount, voting rights, if any,
and other appropriate information relating p’( securities, including particulars of the
issuance of securities of the same class itkli the 2 preceding years.

4.5. Principal Purposes — InsideQ,'éc.

If an insider, associate late of the issuer will receive more than 10% of the
net proceeds, identify the in , associate or affiliate and the nature of the relationship
to the issuer, and disclosQNéamount of net proceeds to be received.

4.6. Principal P@s — Research and Development

If more@ 10% of the net proceeds from the distribution will be used for
research aq@ elopment of products or services, describe

C)the timing and stage of research and development programs that
ma ent anticipates will be reached using such proceeds,

(b)  the major components of the proposed programs that will be funded using
\th proceeds from the distribution, including an estimate of anticipated costs,

(c) if the issuer is conducting its own research and development, is

subcontracting out the research and development or is using a combination of those
methods, and
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(d) the additional steps required to reach commercial production and an
estimate of costs and timing.

4.7. Business Objectives and Milestones

(1)  State the business objectives that the issuer expects to accomplish using the net
proceeds of the distribution under item 4.1. '\QJ

(2) Describe each significant event that must occur for the business obﬁ(@/

es
described under subsection (1) to be accomplished and state the specific tin%ps i

od in
which each event is expected to occur and the costs related to each event.

4.8. Unallocated Funds in Trust or Escrow %2

Q) Disclose that unallocated funds will be placed in a tr & escrow account,
invested or added to the working capital of the issuer. A%

(2) Give details of the arrangements made for, and th@@ons responsible for,

(@) the supervision of the trust or esa({@account or the investment of
unallocated funds, and Q.)

(b)  the investment policy to be foIkﬂ@i.
4.9. Other Sources of Funding y{b"

If any material amounts xer funds are to be used in conjunction with the
proceeds, state the amounts rces of the other funds.

4.10. Financing by Sp@Narrants, etc.

(2) If the short f@ospectus is used to qualify the distribution of securities issued
upon the exercis pecial warrants or the exercise of other securities acquired on a
prospectus-ex@‘basis, describe the principal purposes for which the proceeds of the
pI’OSpeCtUS@ pt financing were used or are to be used.

(2) Qg'{)r a portion of the funds have been spent, explain how the funds were

QO
\%m 5 Plan of Distribution
51

Disclosure of Conditions to Underwriters' Obligations
If securities are distributed by an underwriter that has agreed to purchase all of

the securities at a specified price and the underwriter's obligations are subject to
conditions,
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(@) include a statement in substantially the following form, with the bracketed
information completed and with modifications necessary to reflect the terms of the
distribution:

"Under an agreement dated [insert date of agreement] between [insert
name of issuer or selling securityholder] and [insert name(s) of underwriter(s)] 6@
underwriter[s], [insert name of issuer or selling securityholder] has agreed to s ‘%ﬂ
the underwriter[s] [has/have] agreed to purchase on [insert closing date] the saﬂ%ies
at a price of [insert offering price], payable in cash to [insert name of issueﬁr elling
securityholder] against delivery. The obligations of the underwriter[s}\ der the
agreement may be terminated at [its/their] discretion on the basis describe any
“market out”, “disaster out”, “material change out” or similar provision may also be
terminated upon the occurrence of certain stated events. The riter[s] [is/are],
however, obligated to take up and pay for all of the securities if the securities are

purchased under the agreement.”, and A

(b)  describe any other conditions and indicat@information known that is
relevant to whether such conditions will be satisfied. O

5.2  Best Efforts Offering Q.)

Outline briefly the plan of distributiqr\/% any securities being distributed other
than on the basis described in section 5.‘]5
\

N

5.3 Determination of Price :\

Disclose the method ich the distribution price has been or will be
determined and, if estimat e been provided, explain the process for determining
the estimates. %

5.4  Stabilizati @?‘
: abiliza |ob

If the i Q,‘a selling securityholder or an underwriter knows or has reason to
believe thatthe¥e is an intention to over-allot or that the price of any security may be
stabilized %cilitate the distribution of the securities, describe the nature of these
transaqg? including the anticipated size of any over-allocation position, and explain
how, @ ansactions are expected to affect the price of the securities.

@1. Underwriting Discounts - Interests of Management and Others in Material
ansactions

Disclose any material underwriting discounts or commissions on the sale of

securities by the issuer if any of the persons listed under item 13.1 of Form 51-102F2 of
Regulation 51-102 respecting Continuous Disclosure Obligations were or are to be an
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underwriter or are associates, affiliates or partners of a person that was or is to be an
underwriter.

5.5. Minimum Distribution

If securities are being distributed on a best efforts basis and minimum funds are

to be raised, state
&

(@  the minimum funds to be raised, (]9

(b) that the issuer must appoint a registered dealer authorized lo\%ake the
distribution, a Canadian financial institution, or a lawyer who is a practj member in
good standing with a law society of a jurisdiction in which the s ies are being
distributed, or a notary in Québec, to hold in trust all funds receiv subscriptions

until the minimum amount of funds stipulated in paragraph (a) h% n raised, and

(© that if the minimum amount of funds is not within the distribution
period, the trustee must return the funds to the subscrib out any deductions.

5.5.1. Approvals &O

undertaking that would constitute a materi arture from the business or operations
of the issuer and the issuer has not oftain¥d all material licences, registrations and
approvals necessary for the stated prin ‘Use of proceeds, include a statement that

If the proceeds of the distribution va\ﬁ@bsed to substantially fund a material

(@) the issuer must /%t a registered dealer authorized to make the
distribution, a Canadian finanggl y1stitution, or a lawyer who is a practicing member in
good standing with a law ty of a jurisdiction in which the securities are being
distributed, or a notary irv bec, to hold in trust all funds received from subscriptions

until all material licensgs, ¥egistrations and approvals necessary for the stated principal
use of proceeds ha@n obtained, and

(b) i@waterial licenses, registrations and approvals necessary for the
operation o material undertaking have not been obtained within 90 days from the
date of r of the final short form prospectus, the trustee must return the funds to
subscri

5.6\ Qeduced Price Distributions

\ If the underwriter may decrease the offering price after the underwriter has made
a reasonable effort to sell all of the securities at the initial offering price disclosed in the
short form prospectus in accordance with the procedures permitted by the Regulation,
disclose this fact and that the compensation realised by the underwriter will be
decreased by the amount that the aggregate price paid by purchasers for the securities
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is less than the gross proceeds paid by the underwriter to the issuer or selling
securityholder.

5.7  Listing Application

If application has been made to list or quote the securities being distributed,
include a statement in substantially the following form with the bracketed mformatlQS

completed: Q

“The issuer has applied to [list/quote] the securities distributed unde th short
form prospectus on [name of exchange or other market]. [Listing/QuotaN Will be
subject to the issuer fulfilling all the listing requirements of [name of ex@nge or other

market].”.
&

5.8 Conditional Listing Approval @

If application has been made to list or quote the se \ks being distributed and
conditional listing approval has been received, include @ement in substantially the
following form, with the bracketed information comple@

‘“[name of exchange or other mark
[listing/quotation] of these securities. [Listing
issuer] fulfilling all of the requirements of th
[date], [including distribution of these seguriti
holders.]". y\&lb"

5.9 Constraints é\

as conditionally approved the
tion] is subject to the [name of the
e of exchange or market] on or before
to a minimum number of public security

If there are constrai (fhmosed on the ownership of securities of the issuer to
ensure that the issuer éréa required level of Canadian ownership, describe the
mechanism, if any, byaw the level of Canadian ownership of the securities of the
issuer will be monit@nd maintained.

5.10. Specia@ﬂ’ams Acquired by Underwriters or Agents

Di the number and dollar value of any special warrants acquired by any
under r agent and the percentage of the distribution represented by those special
Q6 Earnings Coverage Ratios

N

6.1 Earnings Coverage Ratios
(2) If the securities being distributed are debt securities having a term to maturity in

excess of one year or are preferred shares, disclose the following earnings coverage
ratios adjusted in accordance with subsection (2):
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(@) the earnings coverage ratio based on the most recent 12-month period
included in the issuer's current annual financial statements included in the short form
prospectus,

(b) if there has been a change in year end and the issuer's most recent
financial year is less than 9 months in length, the earnings coverage calculation for%

old financial year, and '\
(c) the earnings coverage ratio based on the 12-month period enged the
last day of the most recently completed period for which an interim financial 1 of the
issuer has been included in the short form prospectus. Q~
(2)  Adjust the ratios referred to in subsection (1) to reflect %%
(@ the issuance of the securities being distribut der the short form
prospectus, based on the price at which these securities ar ected to be distributed;

(b) in the case of a distribution of preferred @rgs,

financial statements or interim financial report

0] the issuance of all prefeg@res since the date of the annual

shares repurchased, redeemed, or ise retired since the date of the annual
financial statements or interim fipQncial report and of all preferred shares to be
repurchased, redeemed, or othe:ﬁfﬁ retired from the proceeds to be realized from the

(i) the repurchase, regémgﬁon or other retirement of all preferred
n

sale of securities under the sh prospectus;

issuer's GAAP, since ate of the annual financial statements or interim financial
report; and

(c) the issuam‘&‘?all financial liabilities, as defined in accordance with the

(d) t%%payment, redemption or other retirement of all financial liabilities, as
defined in oxdance with the issuer's GAAP, since the date of the annual financial
statemen mMterim financial report and all financial liabilities to be repaid or redeemed
from t eeds to be realized from the sale of securities distributed under the short

forQ@ ectus.
\@ (paragraph revoked).

4) If the earnings coverage ratio is less than one-to-one, disclose in the short form
prospectus the dollar amount of the numerator required to achieve a ratio of one-to-one.
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(5) If the short form prospectus includes a pro forma income statement, calculate the
pro forma earnings coverage ratios for the periods of the pro forma income statement,
and disclose them in the short form prospectus.

INSTRUCTIONS

Q) Cash flow coverage may be disclosed but only as a supplement to earmn@tj
coverage and only if the method of calculation is fully disclosed.

(2) Earnings coverage is calculated by dividing an entity's profit or loss att%qﬁle to
owners of the parent (the numerator) by its borrowing costs and dividen batlons
(the denominator).

3) For the earnings coverage calculation &&

(@  the numerator should be calculated using co dated profit or loss
attributable to owners of the parent before borrowing costs come taxes;

(b) imputed interest income from the proce@% f a distribution should not be
added to the numerator;

(c) (paragraph revoked) Q

(d)  for distributions of debt se&mtles the appropriate denominator is
borrowing costs, after giving effect to U%n)néw debt securities issue and any retirement
of obligations, plus the borrowing co& at have been capitalized during the period;

(e)  for distributions %erred shares

0] the @)priate denominator is dividends declared during the
period, together with ugd&Clared dividends on cumulative preferred shares, after giving
effect to the new rred share issue, plus the issuer's annual borrowing cost
requirements, in g the borrowing costs that have been capitalized during the
period, less a ement of obligations, and

% dividends should be grossed-up to a before-tax equivalent using
the isssqg-éffective income tax rate; and
) for distributions of both debt securities and preferred shares, the
@ropriate denominator is the same as for a preferred share issue, except that the
nominator should also reflect the effect of the debt securities being offered pursuant
to the short form prospectus.

(4) The denominator represents a pro forma calculation of the aggregate of an
issuer's borrowing cost obligations on all financial liabilities and dividend obligations
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(including both dividends declared and undeclared dividends on cumulative preferred
shares) with respect to all outstanding preferred shares, as adjusted to reflect

(@) the issuance of all financial liabilities and, in addition in the case of an
issuance of preferred shares, all preferred shares issued, since the date of the annual
financial statements or interim financial report;

form prospectus, based on a reasonable estimate of the price at which these s ies

(b)  the issuance of the securities that are to be distributed under theghgf?
will be distributed; and

A

g}ate of the

to be repaid
under the short
ferred shares, all
financial statements
or redeemed from the
ort form prospectus.

(c) the repayment or redemption of all financial liabilities sinc
annual financial statements or interim financial report, all financial lial{i
or redeemed from the proceeds to be realized from the sale of sec
form prospectus and, in addition, in the case of an issuance
preferred shares repaid or redeemed since the date of the a
or interim financial report and all preferred shares to be rep
proceeds to be realized from the sale of securities under

(5) (paragraph revoked). @
(6) For debt securities, disclosure of e coverage shall include language
similar to the following, with the bracketed lleted information completed:

“[IName of the issuer]'s borrowi n.'l’ost requirements, after giving effect to the
issue of [the debt securities to lg stributed under the short form prospectus],
amounted to $-- for the 12 m ended --. [Name of the issuer]'s profit or loss
attributable to owners of the before borrowing costs and income tax for the 12
months then ended was $ fﬂuch is -- times [name of the issuer]'s borrowing cost
requirements for this peri%;’

(7 For preferre re issues, disclosure of earnings coverage shall include
language simila he following, with the bracketed and bulleted information
completed:

“[N@@ﬁf the issuer]'s dividend requirements on all of its preferred shares, after
giving Ed¥to the issue of [the preferred shares to be distributed under the short form
pro , and adjusted to a before-tax equivalent using an effective income tax rate
of 8o, amounted to $-- for the 12 months ended o. [Name of the issuer]'s borrowing
requirements for the 12 months then ended amounted to $--. [Name of the issuer]'s
fit or loss attributable to owners of the parent before borrowing costs and income tax
for the 12 months ended -- was $--, which is o times [name of the issuer]'s aggregate
dividend and borrowing cost requirements for this period.”.

(8) (paragraph revoked).
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(9) Other earnings coverage calculations may be included as supplementary
disclosure to the required earnings coverage calculations outlined above as long as
their derivation is disclosed and they are not given greater prominence than the required
earnings coverage calculations.

Item 7 Description of Securities Being Distributed

7.1  Equity Securities Q’\Q‘)
If equity securities are being distributed, state the description or the s{glfation

of the class of the equity securities and describe all material atiNDwtes and

characteristics that are not described elsewhere in a document iggorporated by
reference in the short form prospectus including, as applicable,

N
(@) dividend rights;
&

(b)  voting rights; O
(c) rights upon dissolution or winding up; O$
(d) pre-emptive rights; Q.)«

(e)  conversion or exchange rightsq/Q

) redemption, retraction, pq{bée for cancellation or surrender provisions;

(9) sinking or purchass(ié%provisions;

(h) provisions per g or restricting the issuance of additional securities and
any other material restricy and

0] provis'@\equiring a securityholder to contribute additional capital.

7.2  Debt S%mes

If securities are being distributed, describe all material attributes and
charactéCs of the indebtedness and the security, if any, for the debt that are not
des @ elsewhere in a document incorporated by reference in the short form
pr(ée tus, including

\E @) provisions for interest rate, maturity and premium, if any;
(b)  conversion or exchange rights;

(c) redemption, retraction, purchase for cancellation or surrender provisions;
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(d) sinking or purchase fund provisions;

(e) the nature and priority of any security for the debt securities, briefly
identifying the principal properties subject to lien or charge;

() provisions permitting or restricting the issuance of additional securities, the
incurring of additional indebtedness and other material negative covenants includk
restrictions against payment of dividends and restrictions against giving security 'Yh
assets of the issuer or its subsidiaries and provisions as to the release or substiﬂ& of
assets securing the debt securities; (b"

N

() the name of the trustee under any indenture relating to thlebt securities
and the nature of any material relationship between the trustee or @ f its affiliates
and the issuer or any of its affiliates; and

(h)  any financial arrangements between the issuer ny of its affiliates or
among its affiliates that could affect the security for the indﬁ ess.

7.3  Asset-backed Securities O E
(1)  This section applies only if any asset-bac\kegs curities are being distributed.

(2) Describe the material attributes a@ characteristics of the asset-backed
securities, including ‘.b
\

(@) the rate of interest or sqeul ted yield and any premium,

(b) the date for r ent of principal or return of capital and any
circumstances in which pay of principal or capital may be made before such date,
including any redemptio e-payment obligations or privileges of the issuer and any
events that may trig r&z\ny liquidation or amortization of the underlying pool of
financial assets,

(c) ;?u ns for the accumulation of cash flows to provide for the repayment
r

of principal % rn of capital,

provisions permitting or restricting the issuance of additional securities and
an;Q@ material negative covenants applicable to the issuer,
(e) the nature, order and priority of the entitlements of holders of asset-
cked securities and any other entitled persons to receive cash flows generated from
the underlying pool of financial assets, and

) any events, covenants, standards or preconditions that may reasonably be
expected to affect the timing or amount of payments or distributions to be made under
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the asset-backed securities, including those that are dependent or based on the
economic performance of the underlying pool of financial assets.

3) Provide financial disclosure that describes the underlying pool of financial assets,
for the period from the date as at which the following information was presented in the
issuer’s current AlF to a date not more than 90 days before the date of the issuance of a
receipt for the preliminary short form prospectus, of '\QJ

(&) the composition of the pool as at the end of the period, (]9

(b) profit and losses from the pool for the period presented ortngéast an
annual basis or such shorter period as is reasonable given the nature Qﬁe underlying
pool of assets,

(© the payment, prepayment and collection experig, &the pool for the
period on at least an annual basis or such shorter period a Qfeasonable given the
nature of the underlying pool of assets;

(d) servicing and other administrative fees, @ E

(e) any significant variances experi & in the matters referred to in
paragraphs (a) through (d). Q\

4) Describe the type of financial as etg,lfhe manner in which the financial assets
originated or will originate and, if Cable, the mechanism and terms of the
agreement governing the transfer &Sinancial assets comprising the underlying pool
to or through the issuer, includir%% onsideration paid for the financial assets.

(5) Describe any persor@

(@) originate d or deposited a material portion of the financial assets
comprising the pool s agreed to do so,

(b) aﬁm has agreed to act, as a trustee, custodian, bailee or agent of the
issuer or an er of the assetbacked securities, or in a similar capacity,

C)administers or services a material portion of the financial assets
co the pool or provides administrative or managerial services to the issuer, or
ha eed to do so, on a conditional basis or otherwise, if

\E 0] finding a replacement provider of the services at a cost comparable
to the cost of the current provider is not reasonably likely,

(i) a replacement provider of the services is likely to achieve materially
worse results than the current provider,
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(i)  the current provider of the services is likely to default in its service
obligations because of its current financial condition, or

(iv)  the disclosure is otherwise material,

(d) provides a guarantee, alternative credit support or other credit
enhancement to support the obligations of the issuer under the asset-backed securitié;
or the performance of some or all of the financial assets in the pool, or has agree

SO, or (L

(e) lends to the issuer in order to facilitate the timely payment or rb@?‘nent of
amounts payable under the asset-backed securities, or has agreed to dt@
(6) Describe the general business activities and material res ities under the
asset-backed securities of a person referred to in subsection (5

(7 Describe the terms of any material relationships betv@#

(@) any of the persons referred to in subse@ (5) or any of their respective
affiliates, and

(b)  theissuer. Q'\(b
(8) Describe any provisions relating o te¥nination of services or responsibilities of
any of the persons referred to in subsw N (5) and the terms on which a replacement

may be appointed. ,\

(9) Describe any risk fact %ociated with the asset-backed securities, including
disclosure of material risk ciated with changes in interest rates or prepayment
levels, and any circumst ‘ié where payments on the asset-backed securities could be
impaired or disrupted saﬁ’fesult of any reasonably foreseeable event that may delay,
divert or disrupt the@ﬂows dedicated to service the asset-backed securities.

|NSTRUCT|05QQ~

(1) Pr the information required under subsection (3) in a manner that will
enable der to easily determine whether, and the extent to which, the events,
cov @ , standards and preconditions referred to in paragraph (2)(f) have occurred,
ar&e g satisfied or may be satisfied.

) If the information required under subsection (3) is not compiled specifically from
the underlying pool of financial assets, but is compiled from a larger pool of the same
assets from which the securitized assets are randomly selected so that the performance
of the larger pool is representative of the performance of the pool of securitized assets,
then an issuer may comply with subsection (3) by providing the financial disclosure
required based on the larger pool and disclosing that it has done so.
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3) Issuers are required to summarize contractual arrangements in plain language
and may not merely restate the text of the contracts referred to. The use of diagrams to
illustrate the roles of, and the relationship among, the persons referred to in
subsection (5) and the contractual arrangements underlying the asset-backed securities

is encouraged.
o

7.4 Derivatives Q

If derivatives are being distributed, describe fully the material attr ut(e)( and
.. . . . . kN
characteristics of the derivatives, including )\

(@) the calculation of the value or payment obligations undenéaerivatives;

(b)  the exercise of the derivatives; &

(c) settlements that are the result of the exercise derivatives;
(d) the underlying interest of the derivativeso E

(e)  the role of a calculation expert in coré&ion with the derivatives;

N

) the role of any credit supporter@we derivatives; and
(g) the risk factors associated\m"the derivatives.

7.5 Other Securities é\

If securities other th uity securities, debt securities, asset-backed securities
or derivatives are bei istributed, describe fully the material attributes and

characteristics of thos§ rities.
7.6  Special s, etc.

If the, gt form prospectus is used to qualify the distribution of securities issued
upon the ise of special warrants or other securities acquired on a prospectus-
exemp , State the following:

Qthe issuer has granted to each holder of a special warrant a contractual right of

iSsion of the prospectus-exempt transaction under which the special warrant was

\n ially acquired. The contractual right of rescission provides that if a holder of a special

warrant who acquires another security of the issuer on exercise of the special warrant

as provided for in the prospectus is, or becomes, entitled under the securities legislation

of a jurisdiction to the remedy of rescission because of the short form prospectus or an
amendment to the short form prospectus containing a misrepresentation,
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(@) the holder is entitled to rescission of both the holder’'s exercise of its
special warrant and the private placement transaction under which the special warrant
was initially acquired,

(b) the holder is entitled in connection with the rescission to a full refund of all
consideration paid to the underwriter or issuer, as the case may be, on the acquisition of

the special warrant, and '\QJ
(© if the holder is a permitted assignee of the interest of the original(%cial

warrant subscriber, the holder is entitled to exercise the rights of rescission gnd #®fund

as if the holder was the original subscriber.” P\

7.7 Restricted Securities %2

(2) If the issuer has outstanding, or proposes to dlstrlb der a short form

prospectus restricted securities, subject securities or secur that are, directly or
indirectly, convertible into or exercisable or exchangeabl@; restricted securities or
subject securities, provide a detailed description of

(@) the voting rights attached to the restrw&@ecurltles that are the subject of
the distribution or that will result from the dis tton, either directly or following a
conversion, exchange or exercise, and th g rights, if any, attached to the
securities of any other class of securities or% issuer that are the same as or greater
than, on a per security basis, those attacagd the restricted securities,
(b)  any significant provisi%(s:\under applicable corporate and securities law
that do not apply to the holders restricted securities that are the subject of the
distribution or that will res the distribution, either directly or following a
conversion, exchange or ex , but do apply to the holders of another class of equity
securities, and the ext éf any rights provided in the constating documents or
otherwise for the prote&i f holders of the restricted securities,

“

(© an S under applicable corporate law, in the constating documents or
otherwise, of of restricted securities that are the subject of the distribution or
that will resyt f the distribution, either directly or following a conversion, exchange or

exercise, nd, in person or by proxy, meetings of holders of equity securities of the
issuer speak at the meetings to the same extent that holders of equity securities
are d, and

Q (d) how the issuer complied with, or basis upon which it was exempt from, the
uirements of Part 12 of Regulation 41-101 respecting General Prospectus
Requirements.

(2) If holders of restricted securities do not have all of the rights referred to in

subsection (1) the detailed description referred to in that subsection must include, in
boldface, a statement of the rights the holders do not have.
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3) If the issuer is required to include the disclosure referred to in subsection (1),
state the percentage of the aggregate voting rights attached to the issuer’s securities
that will be represented by restricted securities after effect has been given to the
issuance of the securities being offered.

7.8 Modification of Terms '\QJ

Describe provisions about the modification, amendment or variation of anyk hts
or other terms attached to the securities being distributed. If the rights of hold€rs of
securities may be modified otherwise than in accordance with the provision &hed to
the securities or the provisions of the governing statute relating to the s@ties, explain
briefly.

7.9 Ratings %&

(2) If the issuer has asked for and received a credit raff A,m if the issuer is aware
that it has received any other kind of rating, including a@lity rating or a provisional
rating, from one or more credit rating organizations the securities being distributed
and the rating or ratings continue in effect, disclose&

(@) each rating received from a cred&{hg organization;

(b)  for each rating disclosed ynde&f paragraph (a), the name of the credit
rating organization that has assigned the\ fing;

(c) a definition or de %n of the category in which each credit rating
organization rated the secugNey and the relative rank of each rating within the
organization’s overall cIassi@Qm system;

(d) an expla &ﬁ of what the rating addresses and what attributes, if any, of
the securities are nﬁressed by the rating;

(e) a@a'ctors or considerations identified by the credit rating organization as
giving rise tgryndsual risks associated with the securities;

C)a statement that a credit rating or a stability rating is not a
rec rﬁdaﬁon to buy, sell or hold securities and may be subject to revision or
witzqr al at any time by the credit rating organization; and

\ (g0 any announcement made by, or any proposed announcement known to
the issuer that is to be made by, a credit rating organization to the effect that the
organization is reviewing or intends to revise or withdraw a rating previously assigned
and required to be disclosed under this section.
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(2) If payments were, or reasonably will be, made to a credit rating organization that
provided a rating described in subsection (1), state that fact and state whether any
payments were made to the credit rating organization in respect of any other service
provided to the issuer by the credit rating organization during the last 2 years.

INSTRUCTIONS

There may be factors relating to a security that are not addressed by a&ﬁ?
rating organization when they give a rating. For example, in the case of cas led
derivative instruments, factors in addition to the creditworthiness of the issugy, sUth as
the continued subsistence of the underlying interest or the volatility of the prk\ Value or
level of the underlying interest may be reflected in the rating analysig)_Rather than

being addressed in the rating itself, these factors may be described credit rating
organization by way of a superscript or other notation to a rating such attributes
must be discussed in the disclosure under this section. &

A provisional rating received before the issuer st recently completed

financial year is not required to be disclosed under this

7.10 Other Attributes @

(2) If the rights attaching to the securities
qualified by the rights of any other class of rities, or if any other class of securities
ranks ahead of or equally with the securjijes Weing distributed, include information about
the other securities that will enable iny{ ?s to understand the rights attaching to the
securities being distributed. ,\

distributed are materially limited or

(2) If securities of the ¢ eing distributed may be partially redeemed or
repurchased, state the r of selecting the securities to be redeemed or
repurchased.

INSTRUCTION @v
O

This Itega ires only a brief summary of the provisions that are material from
an investm ndpoint. The provisions attaching to the securities being distributed or
any other%& of securities do not need to be set out in full. They may, in the issuer's
discreti attached as a schedule to the short form prospectus.

IteQQ Prior Sales
1. Prior Sales
For each class or series of securities of the issuer distributed under the short
form prospectus and for securities that are convertible or exchangeable into those

classes or series of securities, state, for the 12-month period before the date of the
short form prospectus,
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(@) the price at which the securities have been issued or are to be issued by
the issuer or sold by the selling securityholder;

(b) the number of securities issued or sold at that price; and
(© the date on which the securities were issued or sold. '\QJ
7A.2. Trading Price and Volume (\9

(2) For the following securities of the issuer that are traded or quoted om{@é‘nadian
marketplace, identify the marketplace and the price ranges and v e traded or
qguoted on the Canadian marketplace on which the greatest volu@ of trading or
guotation for the securities generally occurs: %

(@) each class or series of securities of the issuer jputed under the short

form prospectus; O

(b) securities of the issuer into which those@ es or series of securities are
convertible or exchangeable. &

Canadian marketplace, but are traded or q on a foreign marketplace, identify the
foreign marketplace and the price ranges ard volume traded or quoted on the foreign
marketplace on which the greatest vp\ﬁb]é or quotation for the securities generally
OCCurs:

(2) For the following securities of the i;;%&at are not traded or quoted on a

(@) each class or sef s% securities of the issuer distributed under the short
form prospectus; 0

(b) securitiesof¥he issuer into which those classes or series of securities are
convertible or exch le.

(3) Pﬁr the information required under subsections (1) and (2) on a
monthly bag each month or, if applicable, partial months of the 12-month period
before th@ of the short form prospectus.

Ite @a Selling Securityholder
@ Selling Securityholder

(2) If any securities are being distributed for the account of a securityholder, provide
the following information for each securityholder:

1. The name.
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2. The number or amount of securities owned, controlled or directed of the
class being distributed.

3. The number or amount of securities of the class being distributed for the
account of the securityholder.

4, The number or amount of securities of the issuer of any class to
owned, controlled or directed after the distribution, and the percentage that num
amount represents of the total outstanding. q/

5. Whether the securities referred to in paragraph 2, 3 or 4 are O\R{Qi'both of
record and beneficially, of record only, or beneficially only. Q~

(2) If securities are being distributed in connection with a rest %\g transaction,
indicate, to the extent known, the holdings of each person des in paragraph 1 of
subsection (1) that will exist after effect has been given to the@action.

3) If any of the securities being distributed are being@yuted for the account of a
securityholder and those securities were purchased selling securityholder within
the 2 years preceding the date of the short form lgctus, state the date the selling
securityholder acquired the securities and, (ibt e securities were acquired in
the 12 months preceding the date of the %{ form prospectus, the cost to the
securityholder in the aggregate and on an ami/ e cost-per-security basis.

(4) If, to the knowledge of the is %D’br the underwriter of the securities being
distributed, any selling securityhoue}r| IS an associate or affiliate of another person
named as a principal holder o %ﬂ g securities in the issuer’s information circular
required to be incorporated erence under paragraph 7. of subsection 11.1(1),
disclose, to the extent kno e material facts of the relationship, including any basis
for influence over the i held by the person other than the holding of voting

securities of the issuer
(5) In additio @Ehe above, include in a footnote to the table the required
calculation(s) Qﬂﬂly-diluted basis.

(6) De any material change to the information required to be included in the
short f ospectus under subsection (1) to the date of the short form prospectus.

|N§(QCT|ON

\ If a company, partnership, trust or other unincorporated entity is a selling
securityholder, disclose, to the extent known, the name of each individual who, through
ownership of or control or direction over the securities of that company, trust or other
unincorporated entity, or membership in the partnership, as the case may be, is a
principal securityholder of that entity.
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Item 9 Mineral Property
9.1 Mineral Property

If a material part of the proceeds of the distribution is to be expended on a
particular mineral property and if the current AIF does not contain the disclosure
required under section 5.4 of Form 51-102F2, Annual Information Form,
Regulation 51-102 respecting Continuous Disclosure Obligations for the property
disclosure is inadequate or incorrect due to changes, disclose the information @&led

under section 5.4 of Form 51-102F2. (b"
Item 10 Recently completed and Probable Acquisitions Q:\
10.1. Application and Definitions %

This Item does not apply to a completed or proposeA action by the issuer
that was or will be accounted for as a reverse takeov a transaction that is a
proposed reverse takeover that has progressed to a st% ere a reasonable person
would believe that the likelihood of the reverse takeo ng completed is high.

10.2. Significant Acquisitions t{b
Q) Describe any acquisition (\9

(@) that the issuer has compb\‘t%ﬁ’\/vithin 75 days prior to the date of the short
form prospectus; ,\

(b) that is a signiN acquisition for the purposes of Part 8 of
Regulation 51-102 respect@ntinuous Disclosure Obligations; and

(© for whichgth¥ Tssuer has not yet filed a business acquisition report under
Regulation 51-102 ting Continuous Disclosure Obligations.

(2) Describ@'proposed acquisition by an issuer that

(@) %ﬁs progressed to a state where a reasonable person would believe that
the Iike@ of the issuer completing the acquisition is high; and

) would be a significant acquisition for the purposes of Part 8 of
@ulaﬁon 51-102 respecting Continuous Disclosure Obligations if completed as of the
te of the short form prospectus.

(3) If disclosure about an acquisition or proposed acquisition is required under

subsection (1) or (2), include financial statements of or other information about the
acquisition or proposed acquisition if the inclusion of the financial statements is
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necessary for the short form prospectus to contain full, true and plain disclosure of all
the material facts relating to the securities being distributed.

(4) The requirement to include financial statements or other information under
subsection (3) must be satisfied by including

(@) the financial statements or other information that will be required to
included in, or incorporated by reference into, a business acquisition report filed
Part 8 of Regulation 51-102 respecting Continuous Disclosure Obligations, or q/

(b)  satisfactory alternative financial statements or other informatio)\(b“
INSTRUCTION QB

For the description of the acquisition or proposed ition, include the
information required by items 2.1 through 2.6 of Form 51 4. For a proposed
acquisition, modify this information as necessary to convey@x he acquisition is not yet
completed.

ltem 10A Reverse Takeover and Probable R@({Q Takeover
10A.1. Completed Reverse Takeover&fsgk)sure

If the issuer has completed a rev se()!fkeover since the end of the financial year
in respect of which the issuer’s curre %f‘is incorporated by reference into the short
form prospectus under paragraph ],%s bsection 11.1(1), provide disclosure about the
reverse takeover acquirer by co @n with the following:

1. If the reveéﬁ eover acquirer satisfies the criteria set out in
paragraphs 2.2(a), (b), ( d (d) of the Regulation, incorporate by reference into the
short form prospectusgaX documents that would be required to be incorporated by
reference under I@l if the reverse takeover acquirer were the issuer of the
securities.

2.
the short
would

*aragraph 1 does not apply to the reverse takeover acquirer, include in
rospectus the same disclosure about the reverse takeover acquirer that
uired to be contained in Form 41-101F1 if the reverse takeover acquirer

wer issuer of the securities being distributed and the reverse takeover acquirer
weé Stributing those securities by way of the short form prospectus.
ﬁ.z. Probable Reverse Takeover Disclosure

If the issuer is involved in a proposed reverse takeover that has progressed to a
state where a reasonable person would believe that the likelihood of the reverse
takeover being completed is high, provide disclosure about the reverse takeover
acquirer by complying with the following:
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1. If the reverse takeover acquirer satisfies the criteria set out in
paragraphs 2.2(a), (b), (c), and (d) of the Regulation, incorporate by reference into the
short form prospectus all documents that would be required to be incorporated by
reference under Item 11 if the reverse takeover acquirer were the issuer of the
securities.

2. If paragraph 1 does not apply to the reverse takeover acquirer, incl
the short form prospectus the same disclosure about the reverse takeover acqu
would be required to be contained in Form 41-101F1, if the reverse takeoy uirer
were the issuer of the securities being distributed and the reverse takeoh&acquwer
were distributing those securities by way of the short form prospectus.

Item 11 Documents Incorporated by Reference &

11.1 Mandatory Incorporation by Reference

(2) In addition to any other document that an issue@choose to incorporate by
reference, specifically incorporate by reference in thg t form prospectus, by means
of a statement in the short form prospectus to that e& the documents set forth below:

1. The issuer's current AlF, if it ha%g*)

2. The issuer's current annygl%ancial statements, if any, and related
MD&A. °

been filed under the applic D rule in respect of an interim period, if any,
subsequent to the financi r in respect of which the issuer has filed its current
annual financial statem r has included annual financial statements in the short
form prospectus, an & ated interim MD&A.

3. The issuer's mteng C|al report most recently filed or required to have

: the short form prospectus is filed, historical financial information
about the |ss a financial period more recent than the period for which financial
quwed under paragraphs 2 and 3 is publicly disseminated by, or on
gsuer through news release or otherwise, the content of the news release
munication.

statements
behalf of

QQ Any material change report, except a confidential material change report,

under Part 7 of Regulation 51-102 respecting Continuous Disclosure Obligations or
\ rt 11 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42) since the end of the financial year in respect of which the issuer's
current AlF is filed.

6. Any business acquisition report filed by the issuer under Part 8 of
Regulation 51-102 respecting Continuous Disclosure Obligations for acquisitions
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completed since the beginning of the financial year in respect of which the issuer’s
current AIF is filed, unless the issuer

(@) incorporated the BAR by reference into its current AlF, or

(b) incorporated at least 9 months of the acquired business or related
businesses operations into the issuer’s current annual financial statements. '\QJ

7. Any information circular filed by the issuer under Part Q of
Regulation 51-102 respecting Continuous Disclosure Obligations or Part Y2 of
Regulation 81-106 respecting Investment Fund Continuous Disclosure\ te the
beginning of the financial year in respect of which the issuer’s current is Tiled, other
than an information circular prepared in connection with an annual ral meeting if
the issuer has filed and incorporated by reference an infor circular for a
subsequent annual general meeting.

8. The most recent Forms 51-101F1 to 51-
respecting Standards of Disclosure for Oil and Gas Aciy)

unless: O

(@) the issuer's current AIF igyn the form of Form 51-102F2 of
Regulation 51-102 respecting Continuous Dis Obligations; or

of Regulation 51-101
, filed by an SEC issuer,

(b)  the issuer is oth Wi(SL exempted from the requirements of
Regulation 51-101 respecting Standarde\ Disclosure for Oil and Gas Activities.

9. Any other disclosu (%&ument which the issuer has filed pursuant to an
undertaking to a provincial erritorial securities regulatory authority since the
beginning of the financial yeif) respect of which the issuer’s current AlF is filed.

10. Any oth %closure document of the type listed in paragraphs 1
through 8 that the i as filed pursuant to an exemption from any requirement under
securities legislag ince the beginning of the financial year in respect of which the
issuer’s currenQ s filed.

(2) In tatement incorporating the documents listed in subsection (1) by
refere a short form prospectus, clarify that applicable portions of the documents
are incorporated by reference to the extent their contents are modified or

supgstded by a statement contained in the short form prospectus or in any other
sequently filed document that is also incorporated by reference in the short form
spectus.

(3) Despite paragraph 7 of subsection (1), an issuer may exclude from its short form
prospectus a report, valuation, statement or opinion of a person contained in an
information circular prepared in connection with a special meeting of securityholders of
the issuer and any references therein, if
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(@) the report is not an auditor’s report in respect of financial statements of a
person; and

(b)  the report, valuation, statement or opinion was prepared in respect of a
specific transaction contemplated in the information circular, unrelated to the distribution
of securities under the short form prospectus, and that transaction has been abandoneg

or completed. Q\

INSTRUCTIONS
NO*

(1) Paragraph 4 of subsection (1) requires issuers to incorporat
release or other public communication through which more recent fi
is released to the public. However, if the financial statements from
in the news release has been derived have been filed, then
must be incorporated by reference. A

ly the news
¥al information
the information
ancial statements

(2) Issuers must provide a list of the material @e reports and business
acquisition reports required under paragraphs 5 and bsection (1), giving the date
of filing and briefly describing the material change o&guisition, as the case may be, in
respect of which the report was filed.

(3) Any material incorporated by refereﬂ@in a short form prospectus is required
under sections 4.1 and 4.2 of the Regulgtjon ¥ be filed with the short form prospectus
unless it has been previously filed. N R

11.2 Mandatory Incorporatio @eference of Future Documents

State that any docu @ of the type described in section 11.1, if filed by the
issuer after the date of hort form prospectus and before the termination of the
distribution, are deemeg tX{'Be incorporated by reference in the short form prospectus.

11.3 Issuers wj t a Current AIF or Current Annual Financial Statements

(2) If theA ger does not have a current AIF or current annual financial statements
and is re&on the exemption in subsection 2.7(1) of the Regulation, include the
disclos #icluding financial statements and related MD&A, that would otherwise have

@red to have been included in a current AIF and current annual financial

bee
staéﬂ nts and related MD&A under section 11.1.
) If the issuer does not have a current AIF or current annual financial statements

and is relying on the exemption in subsection 2.7(2) or 2.7(3) of the Regulation, include
the disclosure, including financial statements, provided in accordance with
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(@) Section 14.2 or 145 of Form 51-102F5, Information Circular, of
Regulation 51-102 respecting Continuous Disclosure Obligations in the information
circular referred to in paragraph 2.7(2)(b) of the Regulation; or

(b) the policies and requirements of the TSX Venture Exchange for disclosure
of a qualifying transaction in a CPC filing statement or a reverse takeover in a filing
statement referred to in paragraph 2.7(3)(b) of the Regulation. '\QJ

INSTRUCTIONS (\9

(2) If an issuer is required to include disclosure under subsection 11.8&)'& must
include the historical financial statements of any entity that was arty to the
restructuring transaction and any other information contained in the i ation circular,
CPC filing statement or other filing statement of the TSX Ventur ange that was
used to construct financial statements for the issuer. &

(2) The disclosure referenced in instruction (1) must %resented in a way that
supplements, but does not replace, the disclosure requir be made for a transaction

that constitutes a significant acquisition for the issuer gha¥everse takeover in which the
issuer was involved. &

11.4 Significant Acquisition for Which No@@%ess Acquisition Report is Filed
(1) If the issuer has, q/
\

(@ since the beglnnlng '}e most recently completed financial year in
respect of which annual flnanc%% ments are included in the short form prospectus;
and

(b) more than Qays prior to the date of filing the preliminary short form
prospectus;

complete nsactlon that would have been a significant acquisition for the
purposes of P Regulation 51-102 respecting Continuous Disclosure Obligations if

the issuer h en a reporting issuer at the time of the transaction, and the issuer has
not filed Mess acquisition report in respect of the transaction, include the financial
statem nd other information in respect of the transaction that is prescribed by

For 102F4, Business Acquisition Report, of Regulation 51-102 respecting
CofNgntous Disclosure Obligations.

) If the issuer was exempt from the requirement to file a business acquisition report
in respect of a transaction because the disclosure that would normally be included in a
business acquisition report was included in another document, include that disclosure in
the short form prospectus.
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INSTRUCTION

Disclosure required by section 11.3 or 11.4 to be included in the short form
prospectus may be incorporated by reference from another document or included
directly in the short form prospectus.

11.5. Additional Disclosure for Issuers of Asset-Backed Securities '\QJ
If the issuer has not filed or has not been required to file interim M’%ial
fi

statements and related MD&A in respect of an interim period subsequent to t in ncial
year in respect of which it has included annual financial statements in th ort form

prospectus because it is not a reporting issuer and is qualifying to fil e short form
prospectus under section 2.6 of the Regulation, include the interim fi ‘al statements
and related MD&A that the issuer would have been required to inc te by reference

under paragraph 3 of subsection 11.1(1) if the issuer were rting issuer at the

relevant time. A
11.6. Marketing Materials %O

(2) If marketing materials were provided under Qtion 7.6(1) of the Regulation or
subsection 13.7(1) or 13.8(1) of Regulation 4&;30 respecting General Prospectus

Requirements, the issuer must Q'\

@) include a section under thei.h&ea ng “Marketing Materials” proximate to the
beginning of the short form prospect& At contains the disclosure required by this

ltem, ,\

(b)  subject to subseNOy" (2), include the template version of the marketing
materials filed under the ulation or Regulation 41-101 respecting General
Prospectus Requirement hbwe final short form prospectus, or incorporate by reference
the template version o%“(he marketing materials filed under the Regulation or
Regulation 41-101 ting General Prospectus Requirements into the final short
form prospectus,

(c) 'r%cate that the template version of the marketing materials is not part of
the final rm prospectus to the extent that the contents of the template version of
the magely materials have been modified or superseded by a statement contained in

the{i@ hort form prospectus.

An issuer may comply with paragraph (1)(b) by including the template version of

\th marketing materials filed under the Regulation or Regulation 41-101 respecting

General Prospectus Requirements in the section of the short form prospectus under the

heading “Marketing Materials” or in an appendix to the short form prospectus that is
referred to in that section.
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(3) If the final short form prospectus or any amendment modifies a statement of
material fact that appeared in marketing materials provided earlier,

(@) provide details of how the statement in the marketing materials has been
modified, and

(b)  disclose that, pursuant to subsection 7.6(7) of the Regulation (0?
subsection 13.7(8) or 13.8(8) of Regulation 41-101 respecting General Pros@u

Requirements, q/

(1) the issuer has prepared a revised template version of tlﬁeSQé‘rketing
materials which has been blacklined to show the modified statement, anQ§

(i) the revised template version of the marketi terials can be
viewed under the issuer’s profile on www.sedar.com.

4) State that any template version of the markef materials filed under
Regulation 41-101 respecting General Prospectus Req nts after the date of the
final short form prospectus and before the terminati the distribution is deemed to

be incorporated into the final short form prospectus&

subsection 13.12(1) of Regulation 1 respecting General Prospectus
Requirements, include the statement se{.gut subsection 36.A.1(5) of Form 41-101F1,
or words to the same effect. y\ R

GUIDANCE é\

(5) If the issuer relies on the exception 'E'S?Qsection 7.8(1) of the Regulation or

Marketing materials (&)t, as a matter of law, amend a preliminary short form
prospectus, a final short %\ rospectus or any amendment.

ltem 12 Addit@\}isclosure for Issues of Guaranteed Securities

12.1 Credit &Orter Disclosure

Provide d'€§€¢mre about each credit supporter, if any, that has provided a guarantee or
alterna% edit support for all or substantially all of the payments to be made under
the @ ties to be distributed, by complying with the following:

§ 1. If the credit supporter is a reporting issuer in at least one jurisdiction and

s a current AIF, incorporating by reference into the short form prospectus all
documents that would be required to be incorporated by reference under Item 11 if the
credit supporter were the issuer of the securities.

2. If the credit supporter is not a reporting issuer in any jurisdiction and has a
class of securities registered under section 12(b) or 12(g) of the 1934 Act, or is required
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to file reports under section 15(d) of the 1934 Act, incorporating by reference into the
short form prospectus all 1934 Act filings that would be required to be incorporated by
reference in a Form S-3 or Form F-3 registration statement filed under the 1933 Act if
the securities distributed under the short form prospectus were being registered on
Form S-3 or Form F-3.

3. If neither paragraph 1 nor paragraph 2 applies to the credit supportég
providing directly in the short form prospectus the same disclosure that wo
contained in the short form prospectus through the incorporation by referenc he
documents referred to in Item 11 if the credit supporter were the issuer of th%ec rities
and those documents had been prepared by the credit supporter.

4. Providing such other information about the credit porter as is
necessary to provide full, true and plain disclosure of all material concerning the
securities to be distributed, including the credit supporter's eaMi§Ys coverage ratios
under Item 6 as if the credit supporter were the issuer of the s@}(les.

Item 13 Exemptions for Certain Issues of Guara@Securities
13.1 Definitions and Interpretation @

(2) In this Item: '{b

(@  the impact of subsidiaries,ag)géombined basis, on the financial results of
the parent entity is “minor” if each itQQe T the summary financial information of the
subsidiaries, on a combined basisAepresents less than 3% of the total consolidated

amounts, %

(b) a parent en @s “limited independent operations” if each item of its
summary financial infor@n represents less than 3% of the total consolidated

amounts,
(© as jary is a “finance subsidiary” if it has minimal assets, operations,
revenue or c ws other than those related to the issuance, administration and

repayment gf thhe security being distributed and any other securities guaranteed by its
parent en@’%

ﬁ “parent credit supporter” means a credit supporter of which the issuer is a
su& ry,

\ (e) “parent entity” means a parent credit supporter for the purposes of
items 13.2 and 13.3 and an issuer for the purpose of item 13.4,

() “subsidiary credit supporter” means a credit supporter that is a subsidiary
of the parent credit supporter, and
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(9) “summary financial information” includes the following line items:
0] revenue;

(i) profit or loss from continuing operations attributable to owners of

o

(i) profit or loss attributable to owners of the parent; and Q

the parent;

(iv)  unless the issuer's GAAP permits the preparation ofasthe redit
support issuer's statement of financial position without classifying assets ag iAbilities
between current and non-current and the credit support issuer prO\@Gs alternative
meaningful financial information which is more appropriate to the indu

(A) current assets; A&

e
(C) current liabilities; and
<O

(B)  non-current assets;

(D)  non-current liabilities.
INSTRUCTION (\9
See section 1.1 of Regula,tﬁle-lOl respecting General Prospectus

r

Requirements for the definitions ob(g t or loss attributable to owners of the parent”
and “profit or loss from continuin 63 ations attributable to owners of the parent”.

(2) For the purposes of {Ng)tem, consolidating summary financial information must
be prepared on the followng asis
(@ an e 3§ annual or interim summary financial information must be

derived from the 'S financial information underlying the corresponding consolidated
financial staterQ of the parent entity included in the short form prospectus,

(b) %e parent entity column must account for investments in all subsidiaries
under t. ity method, and

QQ:) all subsidiary entity columns must account for investments in non-credit
\Qsporter subsidiaries under the equity method.
13.2. Issueris Wholly-owned Subsidiary of Parent Credit Supporter

Despite items 6 and 11, an issuer is not required to incorporate by reference into
the short form prospectus any of its documents under paragraphs 1 to 4 and 6 to 8 of
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subsection 11.1(1) or include in the short form prospectus its earning coverage ratios
under item 6.1, if

(@) a parent credit supporter has provided full and unconditional credit support
for the securities being distributed;

(b)  the parent credit supporter satisfies the criterion in paragraph 2.4(1)(b)<%

the Regulation; Q\

(c) the securities being distributed are non-convertible debt sec 'tieq,/non-
convertible preferred shares, or convertible debt securities or converti UQ-br"eferred
shares that are convertible, in each case, into non-convertible securiti@f he parent
credit supporter;

(d) the parent credit supporter is the beneficial own &I the issued and
outstanding equity securities of the issuer; &

(e) no other subsidiary of the parent cre%@pporter has provided a
guarantee or alternative credit support for all or sub@t lly all of the payments to be
made under the securities being distributed;

() the issuer includes in the short f%h&ospectus either

0] a statement that th firgﬁcial results of the issuer are included in
the consolidated financial results of theu{ ht credit supporter, if

(A) theis 15 a finance subsidiary, and

B) t (fhmact of any subsidiaries of the parent credit supporter
on a combined basis, e g the issuer, on the consolidated financial results of the
parent credit supporter. ':%Thor, or

consolidated | financial report and consolidated annual financial statements
included in ort form prospectus under item 12.1, consolidating summary financial
informati he parent credit supporter presented with a separate column for each of

(i) g®' the periods covered by the parent credit supporter’s

(A)  the parent credit supporter;
(B) theissuer;

(C) any other subsidiaries of the parent credit supporter on a
combined basis;

(D) consolidating adjustments;
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(E) the total consolidated amounts.

13.3. Issuer is Wholly-owned Subsidiary of, and One or More Subsidiary Credit
Supporters Controlled by, Parent Credit Supporter

(2) Despite items 6, 11 and 12, an issuer is not required to incorporate by referen@;
into the short form prospectus any of its documents under paragraphs 1 to 4 and {b\

of subsection 11.1(1), or include in the short form prospectus its earning covera o]
under item 6.1, or include in the short form prospectus the disclosure of O%Q more
subsidiary credit supporters required by item 12.1, if )\

(@) a parent credit supporter and one or more subsidiar @mt supporters
have each provided full and unconditional credit support for ecurities being
distributed;

(b)  the parent credit supporter satisfies the crite@ paragraph 2.4(1)(b) of
the Regulation;

(c) the guarantees or alternative credit suﬁg@s are joint and several;
(d)  the securities being distributed N:hon-convertible debt securities, non-

convertible preferred shares, or convertibd‘i6 bt securities or convertible preferred
shares that are convertible, in each cai.%in non-convertible securities of the parent

credit supporter; N R
(e) the parent credit s er is the beneficial owner of all the issued and
outstanding equity securities Ssuer;

() the parent bEk supporter controls each subsidiary credit supporter and
the parent credit supp t&'ﬁas consolidated the financial statements of each subsidiary
credit supporter int@arent credit supporter’s financial statements that are included
in the short foer~ ectus; and

(9) h&vissuer includes in the short form prospectus for the periods covered by
the paren it supporter’s financial statements included in the short form prospectus

under 2.1, consolidating summary financial information for the parent credit
suz@ presented with a separate column for each of the following:

\é 0] the parent credit supporter;
(i) the issuer;

(i)  each subsidiary credit supporter on a combined basis;

August 13, 2013 PAGE 76



REGULATION IN FORCE FROM AUGUST 13, 2013 TO NOVEMBER 16, 2015

(iv)  any other subsidiaries of the parent credit supporter on a combined

basis;
(v) consolidating adjustments;
(vi)  the total consolidated amounts,
(2) Despite paragraph (1)(g) Q’\Q‘)

@) if the impact of any subsidiaries of the parent credit supp, te(r\/on a
combined basis, excluding the issuer and all subsidiary credit support\ ‘on the
consolidated financial results of the parent credit supporter is minor, col (v) may be
combined with another column, and

(b) if the issuer is a finance subsidiary, column (ii)@%e combined with

another column. A
13.4. One or More Credit Supporters Controlled by I@

Despite Item 12, an issuer is not required to/gugde in the short form prospectus
the credit supporter disclosure for one or more creglit Supporters required by item 12.1, if

(@) one or more credit supporterr@e each provided full and unconditional
credit support for the securities being dis‘Lsg)u d,
\

N

(b) if there is more thaWe credit supporter, the guarantee or alternative
credit supports are joint and seveiGh

(c)  the securities I:Q@ distributed are non-convertible debt securities or non-

convertible preferred s or convertible debt securities or convertible preferred
shares that are conve@ n each case, into non-convertible securities of the issuer,

(d) the @r controls each credit supporter and the issuer has consolidated
the financial s&nts of each credit supporter into the issuer’s financial statements
that are inclyde®in the short form prospectus, and

Qg)the issuer includes in the short form prospectus either

0] a statement that the financial results of the credit supporter(s) are
@h,lded in the consolidated financial results of the issuer, if

(A)  the issuer has limited independent operations, and

(B) the impact of any subsidiaries of the issuer on a combined
basis, excluding the credit supporter(s) but including any subsidiaries of the credit
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supporter(s) that are not themselves credit supporters, on the consolidated financial
results of the issuer is minor, or

(i) for the periods covered by the issuer’'s financial statements
included in the short form prospectus under Item 11, consolidating summary financial
information for the issuer, presented with a separate column for each of the following:

o

(A) theissuer; Q
(B) the credit supporters on a combined basis; (b:‘/

(C) any other subsidiaries of the issuer on a co% ed basis;
(E) the total consolidated amounts. &Q

(D) consolidating adjustments;

Item 14 Relationship between Issuer or @% Securityholder and
Underwriter O

14.1 Relationship between Issuer or Selling'\ésc ityholder and Underwriter

(2) If the issuer or selling securityholder ¢ %connected issuer or related issuer of an
underwriter of the distribution, or if thg is¥ler or selling securityholder is also an
underwriter of the distribution, compK ith the requirements of Regulation 33-105
respecting Underwriting Conflicts. ,\

(2) For the purposes of su on (1), “connected issuer” and “related issuer” have
the same meaning as in R% jon 33-105 respecting Underwriting Conflicts.

ltem 15 Interest sf erts
15.1 Names ofé@rts
&

NamQ h person

C)Who is named as having prepared or certified a report, valuation,
stat. or opinion in the short form prospectus or an amendment to the short form
prée tus, either directly or in a document incorporated by reference; and

\ (b)  whose profession or business gives authority to the report, valuation,
statement or opinion made by the person.
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15.2 Interest of Experts

For each person referred to in section 15.1, provide the disclosure that would be
required under section 16.2 of Form 51-102F2, Annual Information Form, of
Regulation 51-102 respecting Continuous Disclosure Obligations as of the date of the
short form prospectus, as if that person were a person referred to in section 16.1 of

Form 51-102F2. QJ
Q\
15.3 Exemption q/

Sections 15.1 and 15.2 do not apply to a person if the disclosure rq&cﬂng the
person required under section 15.2 is already disclosed in the issuer's girrent AIF and
the disclosure is correct as at the date of the prospectus. %%

ltem 16 Promoters @
o
O

16.1 Promoters

(2) For a person that is, or has been within the % immediately preceding the
date of the short form prospectus, a promoter of t uer or subsidiary of the issuer,
state, to the extent not disclosed elsewhere in a @Qcument incorporated by reference in

the short form prospectus: '\
$
Oy

(b)  the number and perc ta& of each class of voting securities and equity

securities of the issuer or any subsidiaries beneficially owned, or controlled or
directed, directly or indirectly, QXINe person,

(@ the person’s name,

(c) the nature hbamount of anything of value, including money, property,
contracts, options or g &s“of any kind received or to be received by the promoter,
directly or indirectl;g the issuer or from a subsidiary of the issuer, and the nature

and amount of a ets, services or other consideration received or to be received by
the issuer or a&diary of the issuer in return, and

(d) %r an asset acquired within the 2 years before the date of the preliminary
short f ospectus, or to be acquired, by the issuer or by a subsidiary of the issuer

froQ moter,

ﬁ 0] the consideration paid or to be paid for the asset and the method by
ich the consideration has been or will be determined,

(i) the person making the determination referred to in subparagraph (i)

and the person’s relationship with the issuer or the promoter or an affiliate of the issuer
or promoter, and
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(i)  the date that the asset was acquired by the promoter and the cost
of the asset to the promoter.

(2) If a promoter referred to in subsection (1) is, as at the date of the preliminary
short form prospectus, or was within 10 years before the date of the preliminary short
form prospectus, a director, chief executive officer or chief financial officer of any person
that

(@) was subject to an order that was issued while the promoter was e(q% in
the capacity as director, chief executive officer or chief financial officer, or

director, chief executive officer or chief financial officer and which ted from an
event that occurred while the promoter was acting in the capag director, chief
executive officer or chief financial officer, state the fact and des e basis on which
the order was made and whether the order is still in effect. Q

(b)  was subject to an order that was issued after the promog@eased to be a
I

3) For the purposes of subsection (2),“orders” mean@of the following, if in effect
for a period of more than 30 consecutive days: O

€) a cease trade order, Q.)
(b) an order similar to a cease tram‘/%der or

(© an order that denied the ){b/’ant person access to any exemption under
securities legislation.

4) If a promoter referred t@@cﬂ%sectlon (1)

@) is, at the d the preliminary short form prospectus, or has been within
the 10 years before t ea%ate of the preliminary short form prospectus, a director or
executive officer of erson that, while the promoter was acting in that capacity, or
within a year of erson ceasing to act in that capacity, became bankrupt, made a
proposal unde egislation relating to bankruptcy or insolvency or was subject to or
instituted ceedings, arrangement or compromise with creditors or had a receiver,
receiver r@%er or trustee appointed to hold its assets, state the fact, or

Q has, within the 10 years before the date of the preliminary short form
tus, become bankrupt, made a proposal under any legislation relating to
kruptcy or insolvency, or became subject to or instituted any proceedings,
angement or compromise with creditors, or had a receiver, receiver manager or
trustee appointed to hold the assets of the promoter, state the fact.

(5) Describe the penalties or sanctions imposed and the grounds on which they were
imposed or the terms of the settlement agreement and the circumstances that gave rise
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to the settlement agreement, if a promoter referred to in subsection (1) has been subject
to

(@) any penalties or sanctions imposed by a court relating to provincial and
territorial securities legislation or by a provincial and territorial securities regulatory
authority or has entered into a settlement agreement with a provincial and territorial

securities regulatory authority, or '\QJ
(b) any other penalties or sanctions imposed by a court or regulato(‘%)dy

that would be likely to be considered important to a reasonable investor in aL< g an

investment decision. )\

(6) Despite subsection (5), no disclosure is required of a settl@ agreement

entered into before December 31, 2000 unless the disclos ould likely be

considered important to a reasonable investor in making an inv t decision.

INSTRUCTIONS &

Q) The disclosure required by subsections (2),Q§nd (5) also applies to any
personal holding companies of any of the personz& rred to in subsections (2), (4),

and (5). t{b

(2) A management cease trade order w@w applies to a promoter referred to in
subsection (1) is an "order" for the purp(ﬁss paragraph (2)(a) and must be disclosed,
whether or not the director, chief execw Officer or chief financial officer was named in

the order. ,\

(3) For the purposes of thig\{e)T, a late filing fee, such as a filing fee that applies to
the late filing of an insider @ IS not a “penalty or sanction”.

(4) The disclosure { Karagraph (2)(a) only applies if the promoter was a director,
chief executive offi§ chief financial officer when the order was issued against the

person. The iss es not have to provide disclosure if the promoter became a
director, chief &mive officer or chief financial officer after the order was issued.

ltem 17 C)%Ilsk Factors
17. @%k Factors

§ Describe the factors material to the issuer that a reasonable investor would
nsider relevant to an investment in the securities being distributed.

INSTRUCTIONS

(1) Issuers may cross-reference to specific risk factors relevant to the securities
being distributed that are discussed in their current AlF.
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(2) Disclose risks in the order of seriousness from the most serious to the least
serious.

(3) A risk factor should not be de-emphasized by including excessive caveats or

conditions.
&
>
18.1 Other Material Facts (b"

[tem 18 Other Material Facts

Give particulars of any material facts about the securities bein 's%uted that
are not disclosed under any other items or in the documents incorpQ by reference

into the short form prospectus and are necessary in order for the orm prospectus
to contain full, true and plain disclosure of all material facts rel 0 the securities to
be distributed. A

Item 19 Exemptions from the Regulation %O

19.1 Exemptions from the Regulation @

granted to the issuer applicable to the bution or the short form prospectus,
including all exemptions to be evidenceg by Me issuance of a receipt for the short form
prospectus pursuant to section 8.2 of tb{ Syulation.

List all exemptions from the provisioE@ne Regulation, including this Form,

Item 20 Statutory Rights%%%drawal and Rescission

20.1 General 0(9

Include a stat &T in substantially the following form, with the bracketed
information comple§

Securitii islation in [certain of the provinces [and territories] of Canada/the
Province of insdrt name of local jurisdiction, if applicable]] provides purchasers with the
right to wi from an agreement to purchase securities. This right may be exercised
within iness days after receipt or deemed receipt of a prospectus and any
am r@ nt. [In several of the provinces/provinces and territories,] {T/tlhe securities
Ieg%a on further provides a purchaser with remedies for rescission [or [, In some
@ ictions,] revisions of the price or damages] if the prospectus and any amendment
ntains a misrepresentation or is not delivered to the purchaser, provided that the
remedies for rescission [, revisions of the price or damages] are exercised by the
purchaser within the time limit prescribed by the securities legislation of the purchaser’s
province [or territory]. The purchaser should refer to any applicable provisions of the
securities legislation of the purchaser’s province [or territory] for the particulars of these
rights or consult with a legal adviser.
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20.2 Non-fixed Price Offerings
In the case of a non-fixed price offering, replace, if applicable in the jurisdiction in

which the short form prospectus is filed, the second sentence in the legend in
section 20.1 with a statement in substantially the following form:

“This right may only be exercised within 2 business days after receipt or (@2’9

receipt of a prospectus and any amendment, irrespective of the determination a ter
date of the purchase price of the securities distributed.”. (b"
20.3. Convertible, Exchangeable or Exercisable Securities Q~

In the case of an offering of convertible, exchangeable or %able securities
in which additional amounts are payable or may become p upon conversion,
exchange or exercise, provide a statement in the following fo%

“In an offering of [state name of convertible,@angeable or exercisable
securities], investors are cautioned that the statutoryys of action for damages for a
misrepresentation contained in the prospectus i Qed, in certain provincial [and
territorial] securities legislation, to the price at a$ic the [state name of convertible,
exchangeable or exercisable securities] is 0 ehQ to the public under the prospectus
offering. This means that, under the se s legislation of certain provinces [and
territories], if the purchaser pays additiQnal¥amounts upon [conversion, exchange or
exercise] of the security, those amoup%ﬁay not be recoverable under the statutory
right of action for damages that Zpplies in those provinces [and territories]. The

purchaser should refer to any #cable provisions of the securities legislation of the
purchaser’s province [or territ the particulars of this right of action for damages or
consult with a legal adviser.’s
INSTRUCTION Ve

For great @ainty, in the case of a short form prospectus that is a base shelf
prospectus @?’ Regulation 44-102 respecting Shelf Distributions
(chapter V-1, N 17), issuers must include the above statement, unless it is stated in
the base prospectus that no convertible, exchangeable or exercisable securities
will be d, or that such securities may be offered but no amounts will be payable to

cor&@ xchange or exercise those securities.

\%m 21 Certificates

21.1 Certificates

Include the certificates required by Part 5 of Regulation 41-101 respecting
General Prospectus Requirements or by other securities legislation.
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21.2. Issuer Certificate Form
An issuer certificate form must state
“This short form prospectus, together with the documents incorporated by

reference, constitutes full, true and plain disclosure of all material facts relating to the
securities offered by this short form prospectus as required by the securities legislatt

of [insert the jurisdictions in which qualified].”. Q'\
21.3. Underwriter Certificate Form (b:]/
An underwriter certificate form must state Q:\

%m prospectus,

ull, true and plain
by this short form
e jurisdictions in which

“To the best of our knowledge, information and belief, this s
together with the documents incorporated by reference, consti
disclosure of all material facts relating to the securities 0
prospectus as required by the securities legislation of [int@

qualified].”. %
21.4. Amendments &O

form prospectus, change "short form prosp ' to "short form prospectus dated [insert
date] as amended by this amendmel}%w erever it appears in the statements in
sections 21.2 and 21.3. N °

(1) For an amendment to a short form p$§&tus that does not restate the short

(2) For an amended and r, ted short form prospectus, change "short form
prospectus” to "amended an ted short form prospectus” wherever it appears in
the statements in sections 2 nd 21.3.

s. 16 and 17; M.O. ~7,s.6; M.O. 2012-05, s. 1; M.O. 2013-05, s. 8; M.O. 2013-09,
s. 3; M.O. 2013- .

£

TRANSlT@KL PROVISIONS
M.o.q&u, 2010 G.O. 2, 3918

§ This Regulation only applies to a preliminary short form prospectus, an

endment to a preliminary short form prospectus, a final short form prospectus or an
amendment to a final short form prospectus of an issuer which includes or incorporates
by reference financial statements of the issuer in respect of periods relating to financial
years beginning on or after January 1, 2011.

M.O. 2005-24, Sch. 4§1 1; M.O. 2006-05, s. 2; M.O. 2007-09, s. 2; M.O. 2008-06,
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However, an issuer may apply the amendments set out in this Regulation to a
document referred to in the first paragraph which includes or incorporates by reference
financial statements of the issuer in respect of periods relating to a financial year that
begins before January 1, 2011 if the immediately preceding financial year ends no
earlier than December 21, 2010 and if the issuer is relying on the exemption in
section 5.3 of Regulation 52-107 respecting Acceptable Accounting Principles and

Auditing Standards.
&

M.O. 2012-05, 2010 G.O. 2, 1171 y\(b"

2. The effect of this Regulation applies to a short form prospect
prospectus amendment of an issuer where the preliminary short fo
on or after April 20, 2012; for all other short form prospectuses
amendments, the provisions of Regulation 44-101 respecti%%o
Distributions in force on April 19, 2012 apply.

rt form prospectus
rt Form Prospectus

Decision 2005-PDG-0356, 2005-11-15 z@
Bulletin de I'Autorité: 2005-12-16, Vol. 2 n° 50
M.O. 2005-24, 2005 G.O. 2, 5183 Q

Oy
Decision 2006-PDG-0222, 2006-12,%'\
Bulletin de I'Autorité: 2007-01-05 M4n°l

M.O. 2006-05, 2006 G.O. 2, 4148)

Amendments

Decision 2007-PDG-021 ‘8&)7-11-30
Bulletin de I'Autorité: 2Q0 -11, Vol.5n° 1
M.O. 2007-09, 200 » 2, 4077

Decision 2008@?0058, 2008-02-22
Bulletin de I?t:t ité: 2008-03-14, Vol. 5n° 10
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