REGULATION IN FORCE FROM DECEMBER 31, 2014 TO SEPTEMBER 30, 2015

Last amendment in force on December 31, 2014
This document has official status

chapter V-1.1,r.5

REGULATION 21-101 RESPECTING MARKETPLACE OPERATION %

Decision 2001-C-0409, Title; M.O. 2007-01, s. 1. (\/Q

Securities Act

(chapter V-1.1, s. 331.1) Q\
&

Further to the publication of CSA Staff Notice 11-328: Notice of Louﬂgéndments in Alberta and

the Adoption of Multilateral Amendments in Yukon (AMF Bulleti Q/Ia ch 12, 2015 Vol. 12,
no. 10), this Regulation has been updated. %%

PART 1 DEFINITIONS AND INTERPRETATI&ﬁ\

1.1. Definitions (\/Q\

In this Regulation QS\“

“accounting  principles” S accounting principles as defined in
Regulation 52-107 respecting A le Accounting Principles and Auditing Standards

(chapter V-1.1, r. 25); %

“alternative tradin em”,

@) in eve@msdiction other than Ontario, means a marketplace that

Q

IS not a recognized quotation and trade reporting system or a

recognizedéigange, and
QS) (i) does not

Q (A) require an issuer to enter into an agreement to have its
@urities traded on the marketplace,

(B)  provide, directly, or through one or more subscribers, a

guarantee of a 2-sided market for a security on a continuous or reasonably continuous
basis,
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(C) setrequirements governing the conduct of subscribers, other
than conduct in respect of the trading by those subscribers on the marketplace, and

(D) discipline subscribers other than by exclusion from
participation in the marketplace, and
(b) in Ontario has the meaning set out in subsection 1(1) of the Ontaa%
Securities Act (R.S.0. 1990, c. S.5); Q\

Q-

"corporate debt security” means a debt security issued in CanadaQaL company

"ATS" means an alternative trading system;

or corporation that is not listed on a recognized exchange or quoted recognized
guotation and trade reporting system or listed on an exchange or g on a quotation
and trade reporting system that has been recognized for the pur f this Regulation

and Regulation 23-101 respecting Trading Rules (chapter V/& . 6), and does not
include a government debt security;

"exchange-traded security” means a security @%IS listed on a recognized
exchange or is quoted on a recognized quotation a e reporting system or is listed
on an exchange or quoted on a quotation and tra %ortlng system that is recognized
for the purposes of this Regulation and Regula@&ml respecting Trading Rules;

"foreign exchange-traded security\%ans a security that is listed on an
exchange, or quoted on a quotation an e reporting system, outside of Canada that
is regulated by an ordinary mem the International Organization of Securities

Commissions and is not listed g exchange or quoted on a quotation and trade
reporting system in Canada; &

"government debt WY means

(@) a debt ty issued or guaranteed by the government of Canada, or any
province or territor, &anada

municipal in Canada, or secured by or payable out of rates or taxes levied under
the law isdiction of Canada on property in the jurisdiction and to be collected by
or thr e municipality in which the property is situated,

(b) t security issued or guaranteed by any municipal corporation or
r

§ (c) a debt security issued or guaranteed by a crown corporation or public

(d) in Ontario, a debt security of any school board in Ontario or of a
corporation established under section 248(1) of the Education Act (R.S.0. 1990, c. E.2)
of Ontario, or
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A (e) in Québec, a debt security of the Comité de gestion de la taxe scolaire de
I'lle de Montréal

that is not listed on a recognized exchange or quoted on a recognized quotation
and trade reporting system or listed on an exchange or quoted on a quotation and trade
reporting system that has been recognized for the purposes of this Regulation apd
Regulation 23-101 respecting Trading Rules; y\

"IIROC" means the Investment Industry Regulatory Organization of Car&:ﬂ/

"information processor"® means any person that receives @?3 provides
information under this Regulation and has filed Form 21-101F5;

"inter-dealer bond broker" means a person that is appro @the [IROC under
IIROC Rule 36 Inter-Dealer Bond Brokerage Systems, as a and is subject to
IIROC Rule 36 and IIROC Rule 2100 Inter-Dealer Bo kerage Systems, as

amended; %
“marketplace”, /\0

(@) in every jurisdiction other than Or@\'&‘means

0] an exchange, ,\\
(i) a quotation and @e reporting system,
(i)  aperson n@uded in clause (i) or (ii) that

(A) op¥litutes, maintains or provides a market or facility for
bringing together buyer sellers of securities,

brings together the orders for securities of multiple buyers

and sellers, an(Q\Q

Q (C) uses established, non-discretionary methods under which
the order§ ig¥eract with each other, and the buyers and sellers entering the orders agree
to th S of a trade, or

Q (iv) a dealer that executes a trade of an exchange-traded security
@ide of a marketplace, but does not include an inter-dealer bond broker; and

(b) in Ontario has the meaning set out in subsection 1(1) of the Ontario
Securities Act;
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"marketplace participant” means a member of an exchange, a user of a quotation
and trade reporting system, or a subscriber of an ATS;

"member" means, for a recognized exchange, a person
(@) holding at least one seat on the exchange, or QD

(b) that has been granted direct trading access rights by the exchang IS
subject to regulatory oversight by the exchange, Q
N

and the person's representatives;

"order" means a firm indication by a person, acting as elthe %al or agent, of
a willingness to buy or sell a security;

“private enterprise” means a private enterprise eflned in Part 3 of
Regulation 52-107 respecting Acceptable Accounting Pri and Auditing Standards;

“publicly accountable enterprise” means a @Iy accountable enterprise as
defined in Part 3 of Regulation 52-107 respectin %c‘c table Accounting Principles and
Auditing Standards; %\

"recognized exchange" means ,\il’

(@) in Ontario, a recogniz Change as defined in subsection 1(1) of the
Ontario Securities Act, %

(b) in Québec, an @nge recognized by the securities regulatory authority
under securities or d@j es legislation as an exchange or self-regulatory

organization;

(c) in e ther jurisdiction, an exchange recognized by the securities
regulatory aut as an exchange, self-regulatory organization or self-regulatory

body; Q

“r@ﬁized guotation and trade reporting system” means

in every jurisdiction other than British Columbia, Ontario and Québec, a

tlon and trade reporting system recognized by the securities regulatory authority

er securities legislation to carry on business as a quotation and trade reporting
system,

(b) in British Columbia, a quotation and trade reporting system recognized by

the securities regulatory authority under securities legislation as a quotation and trade
reporting system or as an exchange;
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(b.1) in Ontario, a recognized quotation and trade reporting system as defined
in subsection 1(1) of the Ontario Securities Act, and

(c) in Québec, a quotation and trade reporting system recognized by the
securities regulatory authority under securities or derivatives legislation as an exchan%es

or a self-regulatory organization; Q)\

"regulation services provider" means a person that provides regulatio%se ices
and is 0'.) S
(@) arecognized exchange, <</2

(b)  arecognized quotation and trade reporting system, @

(c) a recognized self-regulatory entity; Q

"self-regulatory entity" means a self-regu@%p body or self-regulatory
organization that ,\

(@) is not an exchange, and Q’\v‘

(b) is recognized as a self-regu}gté:ry body or self-regulatory organization by
the securities regulatory authority; 0:)

agreement with the ATS to the ATS for the purpose of effecting trades or
submitting, disseminating laying orders on the ATS, and the person's
representatives;

"subscriber" means, for ag , a person that has entered into a contractual
p

"trading fee" me the fee that a marketplace charges for execution of a trade
on that marketpla@

"tradin(gﬂme" means the number of securities traded;

"u@%d debt security” means a government debt security or corporate debt
secug

Q "user" means, for a recognized quotation and trade reporting system, a person
guotes orders or reports trades on the recognized quotation and trade reporting
system and the person's representatives.

Decision 2001-C-0409, s. 1.1; A.M. 2007-01, s. 2, 22 and 23; M.O. 2008-14, s. 1
and 10; M.O. 2010-01, s. 1; M.O. 2012-09, s. 1.
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1.2. Interpretation - Marketplace

For the purpose of the definition of "marketplace"” in section 1.1, a person is not
considered to constitute, maintain or provide a market or facilities for bringing together
buyers and sellers of securities, solely because the person routes orders to a

marketplace or a dealer for execution. QD
Decision 2001-C-0409, s. 1.2; M.O. 2008-14, s. 10. (\/Q\
1.3. Interpretation - Affiliated Entity, Controlled Entity and Subsidiary@it'y

Q) In this Regulation, a person is considered to be an affiliated y of another
person if one is a subsidiary entity of the other or if both are subsi entities of the

same person, or if each of them is a controlled entity of the sameQ/ n.
(2) In this Regulation, a person is considered to be cont@%y a person if

@) in the case of a person, OGJ

than 50% of the votes for the election of dire re held, otherwise than by way of

0] voting securities of the fir?—m ntioned person carrying more
security only, by or for the benefit of the otherql/ on, and

(i) the votes carried b '\é‘ecurities are entitled, if exercised, to elect
a majority of the directors of the first, Ioned person;

(b) in the case of a@ership that does not have directors, other than a
limited partnership, the secorQ/ ntioned person holds more than 50% of the interests
in the partnership; or

(c) in the @of a limited partnership, the general partner is the second-
mentioned person0§

3) In this@mlation, a person is considered to be a subsidiary entity of another

person if Q/
@9 it is a controlled entity of,

E (1) that other,
\ (i) that other and one or more persons each of which is a controlled
entity of that other, or

(i) 2 or more persons, each of which is a controlled entity of that other;
or
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(b) it is a subsidiary entity of a person that is the other's subsidiary entity.

Decision 2001-C-0409, s. 1.3; M.O. 2007-01, s. 22; M.O. 2008-14, s. 10.
1.4. Interpretation - Security QD

(2) In British Columbia, the term "security", when used in this Regulation, iQ@tks
an option that is an exchange contract but does not include a futures contract.

\
(2) In Ontario, the term "security”, when used in this Regulation, do (obinclude a

commodity futures contract or a commodity futures option that is traded on a
commodity futures exchange registered with or recognized by the mission under
the Commodity Futures Act or the form of which is not accepte% e Director under
the Commodity Futures Act. Q/\

3) In Québec, the term "security", when used i % Regulation, includes a
standardized derivative as this notion is defined in the @’I tives Act (chapter 1-14.01).

Decision 2001-C-0409, s. 1.4; M.O. 2007-01, s. Z'Z\b&/ISO. 2010-01, s. 2; I.N. 2015-04-01.
1.5. Interpretation — Regulation 23-101 re'i%cting Trading Rules
Terms defined or interpreted in \fﬁlation 23-101 respecting Trading Rules

(chapter V-1.1, r. 6) and used in this ulation have the respective meanings ascribed
to them in Regulation 23-101 res% Trading Rules.

M.O. 2012-09, s. 2.

PART 2 APPLICA@J

2.1. Applicatio @

This @ation does not apply to a marketplace that is a member of a
recognized@ ange or a member of an exchange that has been recognized for the
this Regulation and Regulation 23-101 respecting Trading Rules

(cha A, r.6).

% ion 2001-C-0409, s. 2.1; M.O. 2007-01, s. 22 and 23.

}ART 3 MARKETPLACE INFORMATION

Decision 2001-C-0409, Part 3; M.O. 2012-09, s. 3.

Regulation 21-101 December 31, 2014 PAGE 7



REGULATION IN FORCE FROM DECEMBER 31, 2014 TO SEPTEMBER 30, 2015

3.1. Initial Filing of Information

(1) A person must file as part of its application for recognition as an exchange or a
guotation and trade reporting system Form 21-101F1.

(2) A person must not carry on business as an ATS unless it has filgd
Form 21-101F2 at least 45 days before the ATS begins to carry on business as an Ai\

Decision 2001-C-0409, s. 3.1; M.O. 2012-09, s. 3. Q(\/
\
3.2. Change in Information Q:b
(1)  Subject to subsection (2), a marketplace must not implement @&gnificant change

filed an amendment to the information provided in Form 21-10 rin Form 21-101F2

to a matter set out in Form 21-101F1 or in Form 21-101F2 unle§ marketplace has
in the manner set out in the Form at least 45 days before im nting the change.

(2) A marketplace must file an amendment to the iﬁ%ﬁon provided in Exhibit L —
Fees of Form 21-101F1 or Exhibit L — Fees of Forn‘y%" 01F2, as applicable, at least 7
business days before implementing a change to tI&i ormation provided in Exhibit L —

Fees. Q\

3) For any change involving a matter ﬁﬁt" t in Form 21-101 F1 or Form 21-101F2
other than a change referred to in suk@%: ion (1) or (2), a marketplace must file an
amendment to the information provi 0 the Form by the earlier of

(@) the close of busir@n the 10™ day after the end of the month in which
the change was made, and %

(b) if applica time the marketplace discloses the change publicly.

Decision 2001-C-@. 3.2, M.O. 2007-01, s. 22; M.O. 2012-09, s. 3.
3.3. ReporQ equirements

A etplace must file Form 21-101F3 within 30 days after the end of each
cale arter during any part of which the marketplace has carried on business.

% 2012-09, s. 3.
\3.4. Ceasing to Carry on Business as an ATS

(1) An ATS that intends to cease carrying on business as an ATS must file a report
on Form 21-101F4 at least 30 days before ceasing to carry on that business.
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(2) An ATS that involuntarily ceases to carry on business as an ATS must file a
report on Form 21-101F4 as soon as practicable after it ceases to carry on that
business.

M.O. 2012-09, s. 3.

3.5. Forms Filed in Electronic Form )&3

Q

A person that is required to file a form or exhibit under this Regulatiopmust file
that form or exhibit in electronic form. 0'.) A

M.O. 2012-09, s. 3. %Q\

PART 4 MARKETPLACE FILING OF AUDITED FINANCI@TEMENTS

4.1. Filing of Initial Audited Financial Statements <<</2
(1) A person must file as part of its application for c%nition as an exchange or a
guotation and trade reporting system, together with\ 21-101F1, audited financial
statements for its latest financial year that \v‘

(@) are prepared in accordance Wmt/%anadian GAAP applicable to publicly
accountable enterprises or IFRS, y\\

(b) include notes to the cial statements that identify the accounting
principles used to prepare the fin@} tatements, and

(© are audited in a@ance with Canadian GAAS or International Standards
on Auditing and are acco d by an auditor’s report.

Form 21-101F2, financial statements for its latest financial year.

Decision 200@409, s.4.1: M.O. 2012-09, s. 4.

4.2, F'(nj] of Annual Audited Financial Statement

(2) A person mus&@carry on business as an ATS unless it has filed, together with

(1 Q recognized exchange and a recognized quotation and trade reporting system
st file annual audited financial statements within 90 days after the end of its financial
ar in accordance with the requirements outlined in subsection 4.1(1).

(2)  An ATS must file annual audited financial statements

Decision 2001-C-0409, s. 4.2; M.O. 2012-09, s. 4.
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PART 5 MARKETPLACE REQUIREMENTS
5.1. Access Requirements

(1) A marketplace must not unreasonably prohibit, condition or limit access by a

person to services offered by it. QD
(2) A marketplace must (\/Q'\
(@)  establish written standards for granting access to each of its s %; and

(b) keep records of Q~
&

0] each grant of access including the reasons@#anting access to
an applicant, and

(i) each denial or limitation of acceseb%r?cluding the reasons for
denying or limiting access to an applicant. 0

(3) A marketplace must not \b‘

(@) permit unreasonable discrinﬂ‘%on among clients, issuers and
marketplace participants; or y\\

(b) impose any burden o@mpetition that is not reasonably necessary and

appropriate. %
5.2.  No Restrictions on T@g on Another Marketplace

A marketplace s%(pot prohibit, condition, or otherwise limit, directly or indirectly,
a marketplace partici§ rom effecting a transaction on any marketplace.

Decision 2001-@

5.3. Pub@ terest Rules

(1)@&3, policies and other similar instruments adopted by a recognized exchange

, S. 5.2, M.O. 2012-09, s. 6.

or gnized quotation and trade reporting system
\s‘ (@)  shall not be contrary to the public interest; and
(b) shall be designed to

(1) ensure compliance with securities legislation,
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(i) prevent fraudulent and manipulative acts and practices,
(i)  promote just and equitable principles of trade, and

(iv)  foster co-operation and co-ordination with persons engaged in
regulating, clearing, settling, processing information with respect to, and facilitatiry5

transactions in securities. y\
$
oo

(2) (paragraph revoked).

Decision 2001-C-0409, s. 5.3; M.O. 2008-14, s. 10; M.O. 2012-09, s. 7.
5.4. Compliance Rules %

A recognized exchange or a recognized quotation and\géde reporting system
shall have rules or other similar instruments that

@) require compliance with securities Iegisla'@r%nd

(b) provide appropriate sanctions for vistéons of the rules or other similar
instruments of the exchange or quotation and t%ttqr porting system.

Decision 2001-C-0406, s. 5.4. q’

o

5.5. Filing of Rules Q§

A recognized exchange& recognized quotation and trade reporting system
shall file all rules, policies aan/ r similar instruments, and all amendments thereto.

Decision 2001-C-0409Q .

5.6. (Revoked) @
O

D
Decision 200¥ 09, s. 5.6; M.O. 2012-09, s. 8.

5.7. Fﬁ?{d Orderly Markets

Q marketplace must take all reasonable steps to ensure that its operations do not
eNere with fair and orderly markets.

i
\‘
M.O. 2012-09, s. 9.

5.8. Discriminatory Terms
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A marketplace must not impose terms that have the effect of discriminating
between orders that are routed to the marketplace and orders that are entered on that
marketplace for execution.

M.O. 2012-09, s. 9.

5.9. Risk Disclosure for Trades in Foreign Exchange-Traded Securities )QD

(1) A marketplace that is trading foreign exchange-traded securities m tfolévide
each marketplace participant with disclosure in substantially the following WU%

“The securities traded by or through the marketplace are Qrsted on an
exchange in Canada and may not be securities of a reporting iss anada As a
result, there is no assurance that information concerning the issye)N® available or, if the
information is available, that it meets Canadian disclosure requ nts.”.

(2) Before the first order for a foreign exchange-tradquturity is entered onto the
marketplace by a marketplace participant, the etplace must obtain an
acknowledgement from the marketplace participant& e marketplace participant has
received the disclosure required in subsection (1). b‘

M.O. 2012-09, s. 9. (\9

5.10. Confidential Treatment of Tradif%m{formation

(1) A marketplace must not e a marketplace participant’'s order or trade
information to a person other he marketplace participant, a securities regulatory
authority or a regulation servi% rovider unless

(@ the mark%@e participant has consented in writing to the release of the

information;

(b) t %ase of the information is required by this Regulation or under
applicable la

as lawful.

@) he information has been publicly disclosed by another person, and the
discl w

Q A marketplace must not carry on business unless it has implemented reasonable
eguards and procedures to protect a marketplace participant’s order or trade
information, including
(a) limiting access to order or trade information of marketplace participants to

0] employees of the marketplace, or
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(i) persons retained by the marketplace to operate the system or to be
responsible for compliance by the marketplace with securities legislation; and

(b) implementing standards controlling trading by employees of the
marketplace for their own accounts. QD

(3) A marketplace must not carry on business as a marketplace unless(@‘uas
rd

implemented adequate oversight procedures to ensure that the safegya and
procedures established under subsection (2) are followed. 0'.) S

M.O. 2012-09, s. 9. Qg/%‘
5.11. Management of Conflicts of Interest &

A marketplace must establish, maintain and ensure pltance with policies and
procedures that identify and manage any conflicts of int rising from the operation
of the marketplace or the services it provides.

M.O. 2012-09, s. 9. vl\
| Q\
5.12. Outsourcing (1/

If a marketplace outsources an '}‘Rs key services or systems to a service
provider, which includes affiliates @sociates of the marketplace, the marketplace

must: %
(@) establish and n@n policies and procedures for the selection of service

providers to which key se \(c_g and systems may be outsourced and for the evaluation
and approval of such o@vcing arrangements,

(b) iden@y conflicts of interest between the marketplace and the service
provider to whi services and systems are outsourced, and establish and maintain
policies and ures to mitigate and manage such conflicts of interest,

C Q'énter into a contract with the service provider to which key services and
syste, re outsourced that is appropriate for the materiality and nature of the
ou ed activities and that provides for adequate termination procedures,

% (d) maintain access to the books and records of the service providers relating
to the outsourced activities,

(e) ensure that the securities regulatory authorities have access to all data,
information and systems maintained by the service provider on behalf of the
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marketplace, for the purposes of determining the marketplace’'s compliance with
securities legislation,

() take appropriate measures to determine that service providers to which
key services or systems are outsourced establish, maintain and periodically test an
appropriate business continuity plan, including a disaster recovery plan, QD

W

(9) take appropriate measures to ensure that the service providers pro %
marketplace participants’ proprietary, order, trade or any other confidential ir&r ion,
N

and 0'.)

(h)  establish processes and procedures to regularly review@ﬁerformance
of the service provider under any such outsourcing arrangement. &

M.O. 2012-09, s. 9. /\
PART 6 REQUIREMENTS APPLICABLE ONLY TO&
6.1. Registration /\0

An ATS shall not carry on business as a%b% unless

(@) it is registered as a dealer; ,\q’

\
(b) it is a member of a self; nPatory entity; and

(© it complies with t visions of this Regulation and Regulation 23-101
respecting Trading Rules (ch -1.1, r. 6).

Decision 2001-C-0409Q - M.O. 2007-01, s. 22 and 23.

6.2. Registrati@em ption Not Available

Excep@rovided in this Regulation, the registration exemptions applicable to
dealers un@ curities legislation are not available to an ATS.
)

C
Deci@Ol-C-MOQ, s. 6.2: M.O. 2007-01, s. 3.

@Q Securities Permitted to be Traded on an ATS
\ An ATS shall not execute trades in securities other than
(@) exchange-traded securities;

(b) corporate debt securities;
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(© government debt securities; or

(d) foreign exchange-traded securities.

Decision 2001-C-0409, s. 6.3. QD

6.4. (Revoked) (\/Q

Decision 2001-C-0409, s. 6.4; M.O. 2012-09, s. 10. %Qﬂ
6.5. (Revoked) (<3‘

Decision 2001-C-0409, s. 6.5; M.O. 2012-09, s. 10. %&

6.6. (Revoked)

Decision 2001-C-0409, s. 6.6; M.O. 2012-09, s. 10. c~>

<Q

6.7. Notification of Threshold \v‘
(1)  An ATS must notify the securities reguq/by authority in writing if,

(@  during at least 2 of the p '\d?ng 3 months of operation, the total dollar
value of the trading volume on the I a month in any type of security is equal to or
greater than 10% of the total doll of the trading volume for the month in that type
of security on all marketplaces @ada;

volume on the ATS for h in any type of security is equal to or greater than 10% of
the total trading vol or the month in that type of security on all marketplaces in
Canada; or 0&

(b) during at%z{ the preceding 3 months of operation, the total trading

(c) % at least 2 of the preceding 3 months of operation, the number of
trades on % 'S for a month in any type of security is equal to or greater than 10% of
the numkepMof trades for the month in that type of security on all marketplaces in
Can

An ATS must provide the notice referred to in subsection (1) within 30 days after
threshold referred to in subsection (1) is met or exceeded.

Decision 2001-C-0409, s. 6.7; M.O. 2012-09, s. 11.

6.8. (Revoked)
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Decision 2001-C-0409, s. 6.8; M.O. 2007-01, s. 22; M.O. 2008-14, s. 10; M.O. 2012-09,
s. 12.

6.9. Name
An ATS shall not use in its name the word "exchange”, the words "stock markeé'j

the word "bourse" or any derivations of those terms. Q)\

Q-
6.10. (Revoked) Q:b

Decision 2001-C-0409, s. 6.10; M.O. 2012-09, s. 12. &
N

Decision 2001-C-0409, s. 6.9.

6.11. Risk Disclosure to Non-Registered Subscribers

(1) When opening an account for a subscriber thaté% registered as a dealer
under securities legislation, an ATS shall provide t bscriber with disclosure in
substantially the following words: ,\

Although the ATS is registered as a under securities legislation, it is a
marketplace and therefore does not ensure b xecution for its subscribers.

(2) Before the first order submitted b(/'\é\f]bscriber that is not registered as a dealer
under securities legislation is enter 0 the ATS by the subscriber, the ATS shall

obtain an acknowledgement fro ubscriber that the subscriber has received the
disclosure required in subsecti

Decision 2001-C-0409, s@j@

6.12. (Revoked) Q
Decision 2001- %s. 6.12; M.O. 2012-09, s. 12.

6.13. (R?%%d)

M.Oé@%l, s. 4: M.O. 2008-14, s. 10: M.O. 2012-09, s. 12.

RKETPLACES DEALING IN EXCHANGE-TRADED SECURITIES AND FOREIGN

@31’ 7 INFORMATION TRANSPARENCY REQUIREMENTS FOR
XCHANGE-TRADED SECURITIES

Decision 2001-C-0409, Part 7; M.O. 2007-01, s. 5.
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7.1. Pre-Trade Information Transparency - Exchange-Traded Securities

(1) A marketplace that displays orders of exchange-traded securities to a person
shall provide accurate and timely information regarding orders for the exchange-traded
securities displayed by the marketplace to an information processor as required by the
information processor or, if there is no information processor, to an information vendes
that meets the standards set by a regulation services provider. Q\

(2)  Subsection (1) does not apply if the marketplace only displays orders its
employees or to persons retained by the marketplace to assist in the open%w‘of the
marketplace and if the orders posted on the marketplace meet the size trgskOld set by
a regulation services provider.

Decision 2001-C-0409, s. 7.1; M.O. 2007-01, s. 5; M.O. 2008-1&& M.O. 2012-09,

s. 13. Q’\

7.2. Post-Trade Information Transparency — Exchan% aded Securities

A marketplace shall provide accurate and tin)@formation regarding trades for
exchange-traded securities executed on the markegglate to an information processor as
required by the information processor or, if @s no information processor, to an
information vendor that meets the standards % y a regulation services provider.

Decision 2001-C-0409, s. 7.2; M.O. 200 3. 5.
7.3. Pre-Trade Information Tr@?ency — Foreign Exchange-Traded Securities
(1) A marketplace that di s orders of foreign exchange-traded securities to a

person shall provide accyfatgvand timely information regarding orders for the foreign
exchange-traded securiji Isplayed by the marketplace to an information vendor.

oes not apply if the marketplace only displays orders to its
ons retained by the marketplace to assist in the operation of the
the orders posted on the marketplace meet the size threshold set by
es provider.

marketplace

regulation g&yv
&
De%g@tfm-c-omg, s. 7.3: M.O. 2007-01, s. 5: M.O. 2008-14, s. 10: M.O. 2012-09,

S.

? Post-trade Information Transparency — Foreign Exchange-Traded
ecurities

A marketplace shall provide accurate and timely information regarding trades for

foreign exchange-traded securities executed on the marketplace to an information
vendor.
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Decision 2001-C-0409, s. 7.4; M.O. 2007-01, s. 5.
7.5. Consolidated Feed — Exchange-Traded Securities

An information processor shall produce an accurate consolidated feed in regl-
time showing the information provided to the information processor under sectionsh%b

and 7.2. (\/Q

Decision 2001-C-0409, s. 7.5; M.O. 2007-01, s. 6; M.O. 2008-14, s. 2. er"

7.6. Compliance with Requirements of an Information ProcessorQ/z

requirements of the information processor to which it is requir, provide information

under this Part.
&

A marketplace that is subject to this Part shall compIE\&u the reasonable

M.O. 2007-01, s. 6; M.O. 2012-09, s. 15. 0
PART 8 INFORMATION TRANSPARENCY REQUIREMENTS FOR
MARKETPLACES DEALING IN UNLISTED D ECURITIES, INTER-DEALER

BOND BROKERS AND DEALERS (\/

8.1. Pre-trade and Post-trade Inform’a:t;%r’f Transparency Requirements -
Government Debt Securities

Section 8.1 does not ap@ll January 1, 2018. (section 8.6 of this regulation)

shall provide to an in lon processor accurate and timely information regarding
orders for governme t securities displayed by the marketplace as required by the
information proce

(2)  Subsegi)R (1) does not apply if the marketplace only displays orders to its
employeesQr/ persons retained by the marketplace to assist in the operation of the
market @9

(1) A marketplace th§£ IgMays orders of government debt securities to a person

3 Q\ marketplace shall provide to an information processor accurate and timely
in{foMnation regarding details of trades of government debt securities executed on the
ketplace as required by the information processor.

(4)  An inter-dealer bond broker shall provide to an information processor accurate

and timely information regarding orders for government debt securities executed
through the inter-dealer bond broker as required by the information processor.
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(5) An inter-dealer bond broker shall provide to an information processor accurate
and timely information regarding details of trades of government debt securities
executed through the inter-dealer bond broker as required by the information processor.

Decision 2001-C-0409, s. 8.1; M.O. 2007-01, s. 7; M.O. 2008-14, s. 10; M.O. 2012-09,

S. 16. 'Q)

8.2. Pre-Trade and Post-Trade Information Transparency Requirements - Q
Corporate Debt Securities (1/

provide accurate and timely information regarding orders for designat rporate debt
securities displayed by the marketplace to an information processox equired by the
information processor, or if there is no information processor, tq, ormation vendor
that meets the standards set by a regulation services prov& as required by the
regulation services provider.

(1) A marketplace that displays orders of corporate debt securities @@B son shall

(2)  Subsection (1) does not apply if the market onIy displays orders to its
employees or to persons retained by the marketpl a55|st in the operation of the

marketplace.
,\ba

(3) A marketplace shall provide accurate aﬁtlmely information regarding details of
trades of designated corporate debt sequriti€s executed on the marketplace to an
information processor, as required by Ynformation processor, or if there is no

information processor, to an infor vendor that meets the standards set by a
regulation services provider, as re by the regulation services provider.

(4)  An inter-dealer bon @er shall provide accurate and timely information
regarding details of trade signated corporate debt securities executed through the
inter-dealer bond brok an information processor, as required by the information
processor, or if ther @ information processor, to an information vendor that meets
the standards se@a regulation services provider, as required by the regulation

services providQ\

ebt securities traded by or through the dealer to an information processor, as
by the information processor, or if there is no information processor, to an
ation vendor that meets the standards set by a regulation services provider, as

0
%uired by the regulation services provider.

Decision 2001-C-0409, s. 8.2; M.O. 2007-01, s. 8; M.O. 2008-14, s. 10; M.O. 2012-09,
s. 17.
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8.3. Consolidated Feed — Unlisted Debt Securities

An information processor shall produce an accurate consolidated feed in real-
time showing the information provided to the information processor under sections 8.1
and 8.2.

Decision 2001-C-0409, s. 8.3; M.O. 2007-01, s. 9; A.M. 2008-14, s. 3. Q)QD
8.4. Compliance with Requirements of an Information Processor (1/

N}
A marketplace, inter-dealer bond broker or dealer that is subject t%figart shall
comply with the reasonable requirements of the information processQ/ which it is

required to provide information under this Part. &

Decision 2001-C-0409, s. 8.4; M.O. 2007-01, s. 9. Q’\

8.5. (Revoked) q)%

Decision 2001-C-0409, s. 8.5; M.O. 2007-01, s. 9;& 2008-14, s. 4; M.O. 2012-09,

s. 18. '\v

8.6. Exemption for Government Debt Se(,‘@ies

Section 8.1 does not apply until J&B'}afi/ 1, 2018.

Decision 2001-C-0409, s. 8.6; M. 7-01, s. 93; M.O. 2012-09, s. 19; M.O. 2014-12,
s. 1.

8.7. (Revoked) §

Decision 2001-C-04& .7; M.O. 2007-01, s. 9.

PART 9 ( &d)

&,
Decision 2@3‘:-0409, Part 9: M.O. 2007-01, s. 10.

9.1. oked)
% ion 2001-C-0409, s. 9.1; M.O. 2007-01, s. 10.

9.2. (Revoked)

Decision 2001-C-0409, s. 9.2; M.O. 2007-01, s. 10.
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9.3. (Revoked)

Decision 2001-C-0409, s. 9.3; M.O. 2007-01, s. 10.

9.4. (Revoked)

Decision 2001-C-0409, s. 9.4; M.O. 2007-01, s. 10. )QD

PART 10 TRANSPARENCY OF MARKETPLACE OPERATIONS (1/

Q\
Decision 2001-C-0409, Part 10; M.O. 2008-14, s. 5; M.O. 2010-01, s. 3;@3.)2012-09,
s. 20.

10.1. Disclosure by Marketplaces &

A marketplace must publicly disclose on its web iQ information reasonably
necessary to enable a person to understand the marketp&ﬁ@s operations or services it
provides, including but not limited to information relateg<p:

(@) all fees, including any listing, tradin /ﬁhta, co-location and routing fees
charged by the marketplace, an affiliate or by ty to which services have directly or
indirectly been outsourced or which directly o\Nirectly provides those services;

(b) how orders are entered, inﬁg}et\and execute;

(c) all order types; %%Q\
(d)  access requirer@
(e) the polici Cﬁ procedures that identify and manage any conflicts of
interest arising from tQeNyperation of the marketplace or the services it provides;
providers;
here routing is offered, how routing decisions are made; and
6? when indications of interest are disseminated, the information

\ g@minated and the types of recipients of such indications of interest.

() a%@ erral arrangements between the marketplace and service

Decision 2001-C-0409, s. 10.1; M.O. 2007-01, s. 11; M.O. 2008-14, s. 5; M.O. 2012-09,
s. 20.

10.2. (Revoked)
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Decision 2001-C-0409, s. 10.2; M.O. 2007-01, s. 11.

10.3. (Revoked)

M.O. 2010-01, s. 4; M.O. 2012-09, s. 21.
PART 11 RECORDKEEPING REQUIREMENTS FOR MARKETPLACES )QD

11.1. Business Records (1/

Q

\
A marketplace shall keep such books, records and other docl%;ahs as are
reasonably necessary for the proper recording of its business in electr rm

Decision 2001-C-0409, s. 11.1; M.O. 2008-14, s. 6. %&
11.2. Other Records Qé\

(1) As part of the records required to be maja{assed under section 11.1, a
marketplace shall include the following information in({ ronic form:

(@) a record of all marketplace partic@&é who have been granted access to
trading in the marketplace; (\/

(b)  daily trading summaries fonj;ér’harketplace, including
0] a list of securj aded,

(i) transacti@u mes

(A) %@r securities other than debt securities, expressed as the
number of issues tr number of trades, total unit volume and total dollar value of
trades and, if the@?&b of the securities traded is quoted in a currency other than
Canadian dollar, total value in that other currency, and

total doll ue traded and, if the price of the securities traded is quoted in a currency
other anadian dollars, the total value in that other currency,

(%3 (B) for debt securities, expressed as the number of trades and
r

s (c) a record of each order which must include
\ 0] the order identifier assigned to the order by the marketplace,

(i) the marketplace participant identifier assigned to the marketplace
participant transmitting the order,
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(i)  the identifier assigned to the marketplace where the order is
received or originated,

(iv)  each unique client identifier assigned to a client accessing the
marketplace using direct electronic access,

(v) the type, issuer, class, series and symbol of the security, Q}QD
(vi)  the number of securities to which the order applies, Qq/

\
(vii)  the strike date and strike price, if applicable, Q:b

(viii)  whether the order is a buy or sell order, g

(ix)  whether the order is a short sale order, if

(x) whether the order is a market ord ,th order or other type of
order, and if the order is not a market order, the price aég h the order is to trade,

(xi)  the date and time the order '%st originated or received by the
marketplace, Q\

(xii)  whether the account i (rkail, wholesale, employee, proprietary or
any other type of account,

(xiii)  the date and@; order expires,
(xiv) Whﬁhﬂ@der is an intentional cross,

(xv) wh@@cﬁe order is a jitney and if so, the identifier of the underlying
broker,

(x@currency of the order,

&ii) whether the order is routed to another marketplace for execution,
and the datgYtime and name of the marketplace to which the order was routed, and

g(e (xviii) whether the order is a directed-action order, and whether the
tplace marked the order as a directed-action order or received the order marked
& directed-action order; and

(d) in addition to the record maintained in accordance with paragraph (c), all
execution report details of orders, including
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0] the identifier assigned to the marketplace where the order was
executed,

(i) whether the order was fully or partially executed,
(i) the number of securities bought or sold, QD
(iv)  the date and time of the execution of the order, (\/Q'\

(v) the price at which the order was executed,

be“”
(vi)  the identifier assigned to the marketplace participgpiMon each side
of the trade, @

(vii)  whether the transaction was a cross, /\

(viii) time-sequenced records of all mess :sent to or received from
an information processor, an information vendor or a n@k lace,

(ix)  the marketplace trading fee f'o\be‘a h trade; and

(x) each unique client iderﬂ@ assigned to a client accessing the
marketplace using direct electronic access,\\

Decision 2001-C-0409, s. 11.2; M. 7-01, s. 12, 13 et 23; M.O. 2008-14, s. 7;
M.O. 2012-09, s. 22. %

11.2.1. Transmission @ctronic Form

A marketplace s@@qa)nsmit

(@ toa tion services provider, if it has entered into an agreement with a
regulation servi rovider in accordance with Regulation 23-101 respecting Trading
Rules (chapt .1, r. 6), the information required by the regulation services provider,
within 10 Indss days, in electronic form; and

&9 to the securities regulatory authority the information required by the
se S regulatory authority under securities legislation, within 10 business days, in
2gl'onic form.

A\

M.O. 2008-14, s. 8.

11.3. Record Preservation Requirements
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(1) For a period of not less than 7 years from the creation of a record referred to in
this section, and for the first 2 years in a readily accessible location, a marketplace shall
keep

(@) all records required to be made under sections 11.1 and 11.2;

(b) atleast one copy of its standards for granting access to trading, if an gﬁ)
records relevant to its decision to grant, deny or limit access to a person &if
applicable, all other records made or received by the marketplace in the o(ué)we of
complying with section 5.1; 0.)6\

(c) at least one copy of all records made or received by t
the course of complying with sections 12.1 and 12.4, including
memoranda, papers, books, notices, accounts, reports, test s

other similar records; Q’\

(d) all written notices provided by the marketpl {Qa marketplace participants
generally, including notices addressing hours m tem operations, system
malfunctions, changes to system procedures, mainje\ ce of hardware and software,
instructions pertaining to access to the marketpsc‘;e and denials of, or limitation to,
access to the marketplace; Q\

rketplace in
rrespondence,
test results, and

(e) the acknowledgement obtainﬁg;\(der subsection 5.9(2) or 6.11(2);

() a copy of any agre@%erred to in section 8.4 of Regulation 23-101

respecting Trading Rules (chaptery, , 1. 6); and
(g0 acopyofany a@ent referred to in subsections 13.1(2) and 13.1(3).

(2) During the periob{(gv%ich a marketplace is in existence, the marketplace shall
keep

(@) aIQ\ nizational documents, minute books and stock certificate books;
(b) Q/c%pies of all forms filed under Part 3; and
,&() in the case of an ATS, copies of all notices given under section 6.7.
ion 2001-C-0409, s. 11.3; M.O. 2007-01, s. 14 and 23; M.O. 2008-14, s. 10;
%). 2012-09, s. 23.

11.4. (Revoked).

Decision 2001-C-0409, s. 11.4; M.O. 2008-14, s. 10; M.O. 2012-09, s. 24.
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11.5. Synchronization of Clocks

(1) A marketplace trading exchange-traded securities or foreign exchange-traded
securities, an information processor receiving information about those securities, and a
dealer trading those securities shall synchronize the clocks used for recording or
monitoring the time and date of any event that must be recorded under this Part apd
under Regulation 23-101 respecting Trading Rules (chapter V-1.1, r. 6) with the ¢
used by a regulation services provider monitoring the activities of marketpla nd
marketplace participants trading those securities. Q
\

(2) A marketplace trading corporate debt securities or government tsecurities,
an information processor receiving information about those securities aler trading
those securities, and an inter-dealer bond broker trading th curities shall

synchronize the clocks used for recording or monitoring the time
that must be recorded under this Part and under Regulation 2«
Rules.

ate of any event
respecting Trading

Decision 2001-C-0409, s. 11.5; M.O. 2007-01, s. 23; @%10-01, s. 5; M.O. 2012-09,

S. 25. ,\

PART 12 MARKETPLACE SYSTEMS ANI@&INESS CONTINUITY PLANNING

Decision 2001-C-0409, Part 12; M.O. 2012}&9\, . 26.

!

12.1. System Requirements Q§
For each of its systems_t upport order entry, order routing, execution, trade
reporting, trade compariso feeds, market surveillance and trade clearing, a
marketplace shall Q)
(@) develo agamaintain
(i)Q\Qn adequate system of internal control over those systems; and

8 adequate information technology general controls, including without

limitation trols relating to information systems operations, information security,
chan nagement, problem management, network support and system software
su

§ (b) in accordance with prudent business practice, on a reasonably frequent
basis and, in any event, at least annually,

(1) make reasonable current and future capacity estimates;
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(i) conduct capacity stress tests to determine the ability of those
systems to process transactions in an accurate, timely and efficient manner; and

(© promptly notify the regulator or, in Québec, the securities regulatory
authority and, if applicable, its regulation services provider, of any material systems

failure, malfunction or delay. QD
Decision 2001-C-0409, s. 12.1; M.O. 2010-01, s. 6; M.O. 2012-09, s. 27. (\/Q'\
12.2. System Reviews r):)Q"

Q) For each of its systems that support order entry, order routin cution, trade
reporting, trade comparison, data feeds, market surveillance an e clearing, a
marketplace shall annually engage a qualified party to conduct a pendent systems
review and prepare a report in accordance with established tandards to ensure

that it is in compliance with paragraph 12.1(a) and section 124

(2) A marketplace shall provide the report resulting@%}he review conducted under
subsection (1) to

€)) its board of directors, or audit Qb%ittee, promptly upon the report’s
completion, and (\/

(b)  the regulator or, in Q’)g*}’é, the securities regulatory authority,
within 30 days of providing the reporj{@dts board of directors or the audit committee.

Decision 2001-C-0409, s. 12.2, . 2008-14, s. 9; M.O. 2010-01, s. 6; M.O. 2012-09,

s. 28. C§</

12.3. Availability of T, logy Requirements and Testing Facilities

(1) A marketp shall make publicly available all technology requirements
regarding interf with or accessing the marketplace in their final form,

(@) &perations have not begun, for at least 3 months immediately before
operatior@{@in; and

%9) if operations have begun, for at least 3 months before implementing a
@ ial change to its technology requirements.

(2)  After complying with subsection (1), a marketplace shall make available testing
facilities for interfacing with or accessing the marketplace,

(@) if operations have not begun, for at least 2 months immediately before
operations begin; and
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(b) if operations have begun, for at least 2 months before implementing a
material change to its technology requirements.

(3) A marketplace shall not begin operations until it has complied with paragraphs

(1)(a) and (2)(a). X

(4) Paragraphs 12.3(1)(b) and (2)(b) do not apply to a marketplace if the '\ge
must be made immediately to address a failure, malfunction or material d@y f its

systems or equipment if 0'.) S

(@ the marketplace immediately notifies the regulator, or %uébec, the
securities regulatory authority, and, if applicable, its regulation ser provider of its
intention to make the change; and %

(b)  the marketplace publishes the changed tech ﬁrequirements as soon
as practicable. %

M.O. 2007-01, s. 15; M.O. 2010-01, s. 6; M.O. 2012;@. 29.

e

12.4. Business Continuity Planning Q

(1) A marketplace must develop and m in(t:;tﬁ reasonable business continuity plans,
including disaster recovery plans. 0:)

(2) A marketplace must test its hess continuity plans, including disaster recovery
plans, on a reasonably frequent and, in any event, at least annually.

©
M.O. 2012-09, s. 30.
<

PART 13 CLEA ND SETTLEMENT

13.1. ClearingQ@ ettlement

Q) Al & executed on a marketplace shall be reported to and settled through a
clearing @9 y.

(2)%0or a trade executed through an ATS by a subscriber that is registered as a
awer under securities legislation, the ATS and its subscriber shall enter into an
ement that specifies whether the trade shall be reported and settled by
(@ the ATS;

(b)  the subscriber; or
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(c) an agent for the subscriber that is a clearing member of a clearing agency.

(3) For a trade executed through an ATS by a subscriber that is not registered as a
dealer under securities legislation, an ATS and its subscriber shall enter into an
agreement that specifies whether the trade shall be reported and settled by

(@ the ATS; or QD
Q\

(b)  an agent for the subscriber that is a clearing member of a clearir&ag cy.
\

Decision 2001-C-0409, s. 13.1; M.O. 2012-09, s. 32. Q:b
PART 14 REQUIREMENTS FOR AN INFORMATION PROCES@&
14.1. Filing Requirements for an Information Processor /\Q/

(1) A person that intends to carry on business as an |} ation processor shall file

Form 21-101F5 at least 90 days before the informat@ cessor begins to carry on
business as an information processor.

(2)  (paragraph revoked). Q\v&
Decision 2001-C-0409, s. 14.1; M.O. 2008,{4?( 10; M.O. 2012-09, s. 33.

!

14.2. Change in Information Q§

(1) At least 45 days before @-ﬂenting a significant change involving a matter set
out in Form 21-101F5, an mation processor shall file an amendment to the
information provided in Fq ~101F5 in the manner set out in Form 21-101F5.

(2) If an informati @ocessor implements a change involving a matter set out in
Form 21-101F5, than a change referred to in subsection (1), the information
processor shall n 30 days after the end of the calendar quarter in which the change
takes place, @f amendment to the information provided in Form 21-101F5 in the
manner segguthn Form 21-101F5.

(@)

Deci@Ol-C-MOQ, s.14.2.

1%& Ceasing to Carry on Business as an Information Processor

Q) If an information processor intends to cease carrying on business as an
information processor, the information processor shall file a report on Form 21-101F6 at
least 30 days before ceasing to carry on that business.
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(2) If an information processor involuntarily ceases to carry on business as an
information processor, the information processor shall file a report on Form 21-101F6 as
soon as practicable after it ceases to carry on that business.

Decision 2001-C-0409, s. 14.3.

14.4. Requirements Applicable to an Information Processor )QD

(1)  An information processor shall enter into an agreement with each m ké.thace,
inter-dealer bond broker and dealer that is required to provide informa%”to the
information processor that the marketplace, inter-dealer bond broker or d

(@) provide information to the information processor in ac %{ce with Part 7
or 8, as applicable; and

(b)  comply with any other reasonable requirem Q&et by the information
processor. &/

(2)  An information processor shall provide tu% accurate reliable and fair
collection, processing, distribution and publlcatlo& information for orders for, and
trades in, securities. Q

(3)  An information processor shall ke St h books, records and other documents
as are reasonably necessary for the pro@j cordlng of its business.

(4)  An information processor,
connection to a marketplace,
provide information to the inf

establish in a timely manner an electronic
dealer bond broker or dealer that is required to
10N processor .

(5)  An information Ssor shall provide prompt and accurate order and trade
information and shall nreasonably restrict fair access to such information.

(6) An info @:n processor must file annual audited financial statements
within 90 day the end of its financial year that

?a: Qﬁ,re prepared in accordance with Canadian GAAP applicable to publicly

acco e enterprises, Canadian GAAP applicable to private enterprises or IFRS,

Q (b) include notes to the financial statements that identify the accounting
@ciples used to prepare the financial statements, and

(c) are audited in accordance with Canadian GAAS or International Standards
on Auditing and are accompanied by an auditor’s report.

(7)  An information processor must file its financial budget within 30 days after the
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start of a financial year.

(8) An information processor must file, within 30 days after the end of each calendar
quarter, the process and criteria for the selection of government debt securities, as
applicable, and designated corporate debt securities and the list of government debt
securities, as applicable, and designated corporate debt securities. QD

(9)  An information processor must file, within 30 days after the end of each c@&iar
t

year, the process to communicate the designated securities to the marketplages, whter-
dealer bond brokers and dealers providing the information required by the(@ulation,

including where the list of designated securities can be found. Q‘
Decision 2001-C-0409, s. 14.4; M.O. 2012-09, s. 34. Q/

W
14.5. System Requirements Q’\%

An information processor shall qg/
(@) develop and maintain ,\0

(1) an adequate system of ir@& controls over its critical systems;

and (\/

(i) adequate informatﬁé\f‘echnology general controls, including,
without limitation, controls relatin Information systems operations, information
security, change management, %I management, network support, and system

software support; @

(b) in accordan prudent business practice, on a reasonably frequent
basis and in any event&st annually,

0] e reasonable current and future capacity estimates for each of
its systems; anbg

@ conduct capacity stress tests of its critical systems to determine the
ability of(thf¥6e systems to process information in an accurate, timely and efficient
ma

ew and prepare a report in accordance with established audit standards to ensure

n
Q (c) annually engage a qualified party to conduct an independent systems
téat it is in compliance with paragraph (a) and section 14.6;

(d) provide the report resulting from the review conducted under
paragraph (c) to
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0] its board of directors or the audit committee promptly upon the
report’s completion, and

(i) the regulator or, in Québec, the securities regulatory authority,
within 30 days of providing it to the board of directors or the audit committee; and

(e) promptly notify the following of any failure, malfunction or material delab\%b
its systems or equipment (\/

0] the regulator or, in Québec, the securities regulatory au@yﬁ and

(i) any regulation services provider, recognizecé%hange or
recognized quotation and trade reporting system monitoring tradi the securities

about which information is provided to the information processor.%

Decision 2001-C-0409, s. 14.5; M.O. 2010-01, s. 7; M.O. 2@ s. 35.
14.6. Business Continuity Planning OGJ

(1) An information processor must develop S:r%‘ maintain reasonable business
continuity plans, including disaster recovery pla%\

(2)  An information processor must t st\ S business continuity plans, including
disaster recovery plans, on a reasona% equent basis and, in any event, at least

annually. Qg\
M.O. 2012-09, s. 36. &

14.7. Confidential Treat e%f Trading Information

person other than arketplace, inter-dealer bond broker or dealer that provided this

An informatio @cessor must not release order and trade information to a
information i@ce with this Regulation, or other than a securities regulatory

authority, unlegs$

appli aw; or

?a: Q'ﬂ-n)e release of that information is required by this Regulation or under

Q (b)  the information processor received prior approval from the securities
@ulatory authority.

M.O. 2012-09, s. 36.

14.8. Transparency of Operations of an Information Processor
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An information processor must publicly disclose on its website information
reasonably necessary to enable a person to understand the information processor’s
operations or services it provides including, but not limited to:

(@) all fees charged by the information processor for the consolidated data;

(b)  a description of the process and criteria for the selection of governme&ib
debt securities, as applicable, and designated corporate debt securities and theﬁ of
i 1

government debt securities, as applicable, and designated corporate debt sec&it
N

(c) access requirements; and

(d) the policies and procedures to manage conflicts of ir@‘fhat may arise

in the operation of the information processor. %

K
/\0%

15.1. Exemption
e

M.O. 2012-09, s. 36.

PART 15 EXEMPTION

(1)  The regulator or the securities regulatc@uthority may grant an exemption from
this Regulation, in whole or in part, subjquo\ uch conditions or restrictions as may be
imposed in the exemption.

(2) Despite subsection (1), @;rio, only the regulator may grant such an

exemption. @

Decision 2001-C-0409, s. @ .0. 2007-01, s. 22.

PART 16 EFFE%@ ATE

16.1. Effectiv@
oS
C,
Deci@Ol-C-MOQ, s. 16.1: M.O. 2007-01, s. 22.

K
®3ENDIX A

(Revoked)

Decision 2001-C-0409, App. A; M.O. 2007-01, s. 16.
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FORM 21-101F1 INFORMATION STATEMENT
EXCHANGE OR QUOTATION AND TRADE REPORTING SYSTEM

Filer: [[] EXCHANGE [[] QUOTATION AND TRADE
REPORTING SYSTEM
Type of Filing: [ ] INITIAL [[] AMENDMENT Qyi’)
1. Full name of exchange or quotation and trade reporting system: q/

2. Name(s) under which business is conducted, or name of mqst)or facility,
if different from item 1.

and trade reporting system in respect of the name set out in i or item 2, enter the

3. If this filing makes a name change on behalf of theg@ange or quotation
previous name and the new name: %Q

Previous name:

New name: b‘
| QY
4, Head office (\/
Address: N
ress: Q:b
Telephone: %%
Facsimile: &
5. Mailing a (if different):

6. Othe@@ces
s

QS)%'elephone

QO Facsimile:
§ 7. Website address:

8. Contact employee

Name and title:
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Telephone number:
Facsimile:
E-mail address:

9. Counsel Q}QD
Firm name: (1/

Contact name: Qg\

Telephone number: &
Facsimile: ’\Q/
R

E-mail address: qg/

10. Market Regulation is being conducted m@
[] the exchange '\v
%ting system

[] the quotation and trade reg(
] regulation services prc,xid other than the filer (see Exhibit M)

\
EXHIBITS Qgib
File all Exhibits with t ng. For each Exhibit, include the name of the
exchange or quotation and t reporting system, the date of filing of the Exhibit and
the date as of which the infQrngtion is accurate (if different from the date of the filing). If
any Exhibit required isépmable, a statement to that effect shall be furnished instead
of such Exhibit.

Except @ovided below, if the filer, recognized exchange or recognized
guotation an %@ reporting system files an amendment to the information provided in
its Filing anft1 information relates to an Exhibit filed with the Filing or a subsequent

amendmé€niMhe filer, recognized exchange or recognized quotation and trade reporting
syste ust, in order to comply with subsections 3.2(1), 3.2(2) or 3.2(3) of
R ion 21-101 respecting Marketplace Operation (chapter V-1.1, r. 5), provide a

s8ription of the change, the expected date of the implementation of the change, and
a complete and updated Exhibit. The filer must provide a clean and a blacklined
version showing changes from the previous filing.

If the filer, recognized exchange or recognized quotation and trade reporting

system has otherwise filed the information required by the previous paragraph pursuant
to section 5.5 of Regulation 21-101 respecting Marketplace Operation, it is not required
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to file the information again as an amendment to an Exhibit. However, if supplementary
material relating to a filed rule is contained in an Exhibit, an amendment to the Exhibit
must also be filed.

Exhibit A — Corporate Governance

1. Legal status: )QD
- S
[] Corporation

[]  Partnership Q~
[]  Sole Proprietorship &

[]  Other (specify): /\

2. Except where the exchange or quotation and tra%(%zortlng system is a sole
proprietorship, indicate the following:

1. Date (DD/MM/YYYY) of formation. v’\
2. Place of formation. (\9

3. Statute under which exchﬁg}e or quotation and trade reporting system

was organized.
2

3. Provide a copy of the tating documents (including corporate by-laws),
shareholder agreements, pa ip agreements and other similar documents, and all
subsequent amendments,

@s and procedures to address potential conflicts of interest
n of the marketplace or the services it provides, including those
rcial interest of the marketplace, the interests of its owners and its
sponsibilities and sound functioning of the marketplace, and those
rations of the marketplace and its regulatory responsibilities.

Exhi@g)OWhership

A list of the registered or beneficial holders of securities of, partnership interests

or other ownership interests in, the exchange or recognized quotation and trade

reporting system. For each of the persons listed in the Exhibit, please provide the
following:

4. Provide the
arising from the o
related to the c
operators, th

1. Name.
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2. Principal business or occupation and title.

3. Ownership interest.

4. Nature of the ownership interest, including a description of the type of
security, partnership interest or other ownership interest. QD

5. Whether the person has control (as interpreted in subsection 1(8@\0f
Regulation 21-101 respecting Marketplace Operation). Q
\

In the case of an exchange or quotation and trade reporting gyst that is
publicly traded, if the exchange or quotation and trade reporting systew@‘corporaﬂon,
please only provide a list of each shareholder that directly owns 50/% ore of a class
of a voting security of the exchange or quotation and trade reportj tem.

Q’\

1. A list of partners, officers, governors, and me;:@%f the board of directors and
d

Exhibit C — Organization

any standing committees of the board, or person orming similar functions, who
presently hold or have held their offices or positior& ring the previous year, indicating
the following for each:

1. Name. :1’
2. Principal business or o n%on and title.
3. Dates of commen@nt and expiry of present term of office or position.

4. Type of b n& in which each is primarily engaged and current
employer.

5. Typ siness in which each was primarily engaged in the preceding 5
years, if differe that set out in item 4.

6. Q/&wther the person is considered to be an independent director.
@%of the committees of the board, including their mandates.

2.
% it D — Affiliates
)

For each affiliated entity of the exchange or quotation and trade reporting system
provide the name, head office address and describe the principal business of the
affiliate.

2. For each affiliated entity of the exchange or quotation and trade reporting system
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(1) to which the exchange or quotation and trade reporting system has
outsourced any of its key services or systems affecting the market or facility described
in Exhibit E — Operations of the Marketplace, including order entry, trading, execution,
routing and data, or

(i) with which the exchange or quotation and trade reporting system has aﬁ@

other material business relationship, including loans, cross-guarantees, etc., (\/
provide the following information: ODQ\
1. Name and address of the affiliate. <</2

Q

2. The name and title of the directors and officers{&persons performing
similar functions, of the affiliate.

agreements with the exchange and quotation and tr, porting system, and the roles

3. A description of the nature and exteg the contractual and other
and responsibilities of the affiliate under the arrang&

4. A copy of each material contrao&alatlng to any outsourced functions or
other material relationship. ,\\

5. Copies of constati ocuments (including corporate by-laws),
shareholder agreements, partner reements and other similar documents.

6. For the latest § lal year of the affiliated entity, financial statements,
which may be unaudited, ed in accordance with:

a. a@ilan GAAP applicable to publicly accountable enterprises; or
Q‘ anadian GAAP applicable to private enterprises; or

& IFRS.

Where the affiliated entity is incorporated or organized under the laws of a
for@urisdlctlon such financial statements may also be prepared in accordance with:

\% a.  U.S.GAAP;or

b. accounting principles of a designated foreign jurisdiction as defined
under Regulation 52-107 respecting Acceptable Accounting Principles and Auditing
Standards (chapter V-1.1, r. 25).
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Exhibit E — Operations of the Marketplace

Describe in detail the manner of operation of the market or facility and its
associated functions. This should include, but not be limited to, a description of the
following:

1. The structure of the market (e.g., call market, auction market, des@
market).

2. Means of access to the market or facility and services, a@ﬂ*jlng a
description of any co-location arrangements.

3. The hours of operation. %%

4, A description of the services offered by the mark&ﬁé@e including, but not
limited to, order entry, co-location, trading, execution, routin@d data.

5. A list of the types of orders offered, q@hng, but not limited to, a
description of the features and characteristics of orde\

6. Procedures regarding the entr Nk})lay and execution of orders. If
indications of interest are used, please descrtr%we information they include and list the

types of recipients.

7. Description of how ord O'Peract including, but not limited to, the priority
of execution for all order types.

8. Description of o@outlng procedures.
9. Descriptic@})rder and trade reporting procedures.
10. Des@n of procedures for clearance and settlement of transactions.

? afeguards and procedures of the marketplace to protect trading
mformatanf/ arketplace participants.

Trammg provided to participants and a copy of any materials provided
glq h respect to systems of the marketplace, the requirements of the marketplace,
% he rules of the regulation services providers, if applicable.

13. Steps taken to ensure that marketplace participants have knowledge of
and comply with the requirements of the marketplace.

The filer must provide all policies, procedures and trading manuals related to the
operation of the marketplace and, if applicable, the order router.
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Exhibit F — Outsourcing

Where the exchange or quotation and trade reporting system has outsourced the
operation of key services or systems affecting the market or facility described in
Exhibit E — Operations of the Marketplace to an arms-length third party, including
function associated with the routing, trading, execution, data, clearing and settleme\
and, if applicable, surveillance, provide the following information: (\/

1. Name and address of person to which the function has been ou@n‘ced.

2. A description of the nature and extent of the con al or other
agreement with the exchange or quotation and trade reporting syste the roles and
responsibilities of the arms-length party under the arrangement.

3. A copy of each material contract relating to ar@%ourced function.
Exhibit G — Systems and Contingency Planning 0%

For each of the systems that support orderﬁ‘nt , order routing, execution, trade
reporting, trade comparison, data feed, m kg surveillance, and trade clearing,

describe: (\/

1. Current and future capacit)fgs\ﬁr?\ates.

2. Procedures for revie@@;ystem capacity.
3. Procedures for @/ing system security.
4. Procedur@gnduct stress tests.

5. A d@ion of the filer’s business continuity and disaster recovery plans,
including any reQ\ t documentation.

6. Phocedures to test business continuity and disaster recovery plans.

Exhi@-&Custody of Assets

1 If the exchange or quotation and trade reporting system proposes to hold funds
%ecurities of a marketplace participant on a regular basis, a description of the controls
that will be implemented to ensure the safety of the funds or securities.

2. If any other person, other than the exchange or quotation and trade reporting
system, will hold or safeguard funds or securities of a marketplace participant on a
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regular basis, provide the name of the person and a description of the controls that will
be implemented to ensure the safety of the funds or securities.

Exhibit | — Securities

trade reporting system. If this is an initial filing, list the types of securities the

1. List the types of securities listed on the exchange or quoted on the quotation aEd
expects to list or quote. (\/

2. List the types of any other securities that are traded on the ma@l‘ace or
guoted on the quotation and trade reporting system, indicating the hafige(s) on
which such securities are listed. If this is an initial filing, list the types&curities the

Filer expects to trade. &

Exhibit J — Access to Services /\

1. A complete set of all forms, agreements or other rrgjgs pertaining to access to
the services of the marketplace described in Exhiki , including trading on the
exchange or quotation and trade reporting system. ,\

2. Describe the classes of marketplace pargl ts.

3. Describe the exchange or quotati n(}ﬁd trade reporting service’s criteria for
access to the services of the marketplacéb

4. Describe any differences i ss to the services offered by the marketplace to

different groups or classes of lace participants.

suspension or terminaj ith regard to access to the services of the exchange or

5. Describe conditionsusg®er which marketplace participants may be subject to
guotation and trade r &Vsystem.

6. Describe @)rocedures that will be involved in the suspension or termination of
a marketplac %ﬂcipant.

7. Ddsg¥e the exchange or quotation and trade reporting system’s arrangements
for p ing clients of marketplace participants to have access to the marketplace.
Pr% a copy of any agreements or documentation relating to these arrangements.

@\ibit K — Marketplace Participants

Provide an alphabetical list of all marketplace participants, including the following
information:

1. Name.
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2. Date of becoming a marketplace participant.
3. Describe the type of trading activities engaged in by the marketplace
participant (e.g., agency trading, proprietary trading, registered trading, market making).
4. The class of participation or other access. )QD
5. Provide a list of all persons or entities that were denied or limit d(altess
to the marketplace, indicating for each: 0-.;%"
0] whether they were denied or limited access; <</2

(i) the date the marketplace took such action; &

(iv)  the nature and reason for any den@&)mitation of access.

(i) the effective date of such action; and

Exhibit L — Fees v:\

A description of the fee model and all charged by the marketplace, or by a
party to which services have been direct Qr indirectly outsourced, including, but not
limited to, fees relating to connecting to arket or facility, access, data, regulation (if

applicable), trading, routing, and ation, how such fees are set, and any fee
rebates or discounts and how the s and discounts are set.

Exhibit M — Regulation &
Market Regulation is be@yqo)nducted by:
[[] the exchan TRS
1. @de a description of the regulation performed by the exchange or
|

QTRS, in g the structure of the department performing regulation, how the
departmdnty¥ funded, policies and procedures in place to ensure confidentiality and the

man nt of conflicts of interest, and policies and procedures relating to conducting
ang igation.
% 2. If more than one entity is performing regulation services for a type of

security and the filer is conducting market regulation for itself and its members, provide
the contract between the filer and the regulation services provider providing for co-
ordinated monitoring and enforcement under section 7.5 of Regulation 23-101
respecting Trading Rules (chapter V-1.1, r. 6).
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[] a regulation services provider other than the filer (provide a copy of the contract
between the filer and the regulation services provider.)

Exhibit N — Acknowledgement

The form of acknowledgement required by subsection 5.9(2) 65
Regulation 21-101 respecting Marketplace Operation. y\

CERTIFICATE OF EXCHANGE OR QUOTATION AND (1/
TRADE REPORTING SYSTEM QDQ"

The undersigned certifies that the information given in this report is true@‘correct.

DATED at this day of /Q 20
Ng
Q

(Name of exchange or quotation and trade reporting syst@(}

<O

(Name of director, officer or partner - please type&gr‘lht)

A

(Signature of director, officer or partner) \\V

V3

(Official capacity - please type or w

Decision 2001-C-0409, For 01F1; M.O. 2007-01, s. 17; M.O. 2008-14, s. 10;
M.O. 2010-17, s. 1; M.O.Q 9, s. 37.

QQQ
<<Q*
&
o3
&
N\
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FORM 21-101F2 INITIAL OPERATION REPORT
ALTERNATIVE TRADING SYSTEM

TYPE OF FILING:

[] INITIAL OPERATION REPORT [] AMENDMENT Q)
Identification: (\/Q'\
1. Full name of alternative trading system: Q“

2. Name(s) under which business is conducted, if different fr 2’tem 1

3. If this filing makes a name change on behalf of@ ternative trading
system in respect of the name set out in Item 1 or Item 2, ente& previous name and

the new name.
&

Previous name:

New name: b‘
| QY
4, Head office (\/
Address: N
ress: Q:b
Telephone: %%
Facsimile: &
5. Mailing a (if different):

6. Othe@@ces
@z .

SS:
()%T'elephone:
QOQ\ Facsimile:
§ 7. Website address:

8. Contact employee

Name and title:
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Telephone number:
Facsimile:
E-mail address:

9. Counsel Q}QD
Firm name: (1/

Contact name: Qg\

Telephone number: &
Facsimile: ’\Q/
R

E-mail address: qg/
10. The ATS is /\0

] a member of ................. '\b‘ (name of the recognized self-

regulatory entity) (\9
[] aregistered dealer 0-3\\

11. If this is an initial o pn report, the date the alternative trading system
expects to commence operatio@

12. The ATS h tracted with [regulation services provider] to perform
market regulation for th and its subscribers.

EXHIBITS @
O

File al@v‘lbits with the Initial Operation Report. For each Exhibit, include the

name of TS, the date of filing of the Exhibit and the date as of which the
informatiQn y¥accurate (if different from the date of the filing). If any Exhibit required is
inappli €, a statement to that effect shall be furnished instead of such Exhibit.

Q If the ATS files an amendment to the information provided in its Initial Operation

ort and the information relates to an Exhibit filed with the Initial Operation Report or

a subsequent amendment, the ATS must, in order to comply with subsection 3.2(1),

3.2(2) or 3.2(3) of Regulation 21-101 respecting Marketplace Operation (chapter V-1.1,

r. 5), provide a description of the change, the expected date of the implementation of

the change, and file a complete and updated Exhibit. The ATS must provide a clean and
blacklined version showing changes from the previous filing.
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Exhibit A — Corporate Governance

1. Legal status:
[ ] Corporation
[1 Partnership (\/Q'QD
[ 1 Sole Proprietorship er“
[ ]  Other (specify): &
2. Except where the ATS is a sole proprietorship, indicate th%@\/@ing:
1.  Date (DD/MM/YYYY) of formation. <<<§\
2. Place of formation. OGJ
3. Statute under which the ATS was or ’nﬁed.
3. Provide a copy of the constating da%ﬂents (including corporate by-laws),

shareholder agreements, partnership agrqqn\ ts and other similar documents, and all
subsequent amendments. 0:)

4. Provide the policies and p res to address conflicts of interest arising from
the operation of the marketplac§ the services it provides, including those related to
d

the commercial interest of th etplace, the interests of its owners and its operators,
and the responsibilities angs functioning of the marketplace.
Exhibit B — Owners Q

A list of gistered or beneficial holders of securities of, partnership interests
in, or other o Ship interests in, the ATS. For each of the persons listed in the Exhibit,

please pro@ e following:

O. Name.
sQ 2. Principal business or occupation and title.
\ 3. Ownership interest.

4. Nature of the ownership interest, including a description of the type of
security, partnership interest or other ownership interest.
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5. Whether the person has control (as interpreted in subsection 1.3(2) of
Regulation 21-101 respecting Marketplace Operation).

In the case of an ATS that is publicly traded, if the ATS is a corporation, please
only provide a list of each shareholder that directly owns 5% or more of a class of a
voting security of the ATS.

Exhibit C — Organization )&3
any standing committees of the board, or persons performing similar fu 5, who

presently hold or have held their offices or positions during the previous Qg ndicating
the following for each:

NS
1. Name. &
Q’\

3. Dates of commencement and expiry of p@% term of office or position.

1. A list of partners, officers, governors, and members of the board of dirgctor® and
r§

2. Principal business or occupation and title.

4. Type of business in which each“:s\)rimarily engaged and current
employer. Q\

5. Type of business in which e chi)(as primarily engaged in the preceding 5
years, if different from that set out in itenﬂs

6. Whether the person@dered to be an independent director.
2. A list of the committee@e board, including their mandates.
Exhibit D — Affiliates Q,

1. For each a&ﬁd entity of the ATS provide the name, head office address and
describe the priq\ usiness of the affiliate.

2. For Qg%affiliated entity of the ATS

to which the ATS has outsourced any of its key services or systems
aff the market or facility described in Exhibit E — Operations of the Marketplace,

ig ing order entry, trading, execution, routing and data, or

(i) with which the ATS has any other material business relationship, including
loans, cross-guarantees, etc.,

provide the following information:
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1. Name and address of the affiliate.

2. The name and title of the directors and officers, or persons performing
similar functions, of the affiliate.

3. A description of the nature and extent of the contractual and other
agreements with the ATS and the roles and responsibilities of the affiliate under

arrangement. (\/Q

4. A copy of each material contract relating to any outsourced fons or
other material relationship.

5. Copies of constating documents (including c gﬁte by-laws),
shareholder agreements, partnership agreements and other simiIQ, uments.

Exhibit E — Operations of the Marketplace Q/

Describe in detail the manner of operation (2@2 market and its associated
functions. This should include, but not be limited to, ription of the following:

1. The structure of the market (e@:ﬁll market, auction market, dealer

market). (\/

2. Means of access to the“?!}rket or facility and services, including a
description of any co-location arran S.

3. The hours of ope@

4, A descriptio @3@ services offered by the marketplace including, but not
limited to order entry, c& lon, trading, execution, routing and data.

5. A li @the types of orders offered, including, but not limited to, a
description of th\ ures and characteristics of orders.

6. gocedures regarding the entry, display and execution of orders. If
indicatigr(s g¥interest are used, please describe the information they include and list the

type Ipients.

7. Description of how orders interact, including, but not limited to, the priority
@xecution for all order types.

8. Description of order routing procedures.

9. Description of order and trade reporting procedures.

Regulation 21-101 December 31, 2014 PAGE 49



REGULATION IN FORCE FROM DECEMBER 31, 2014 TO SEPTEMBER 30, 2015

10.  Description of procedures for clearance and settlement of transactions.

11. The safeguards and procedures of the marketplace to protect trading
information of marketplace participants.

12. Training provided to participants and a copy of any materials providgd
both with respect to systems of the marketplace, the requirements of the marketpl&&
and the rules of the regulation services providers, if applicable. (\/

13. Steps taken to ensure that marketplace participants have k fdge of
and comply with the requirements of the marketplace.

The filer must provide all policies, procedures and trading rr@/related to the

operation of the marketplace and, if applicable, the order router. %
Exhibit F — Outsourcing Qé\

Where the ATS has outsourced the operati % key services or systems
affecting the market or facility described in Exhibit @)erations of the Marketplace to
an arms-length third party, including any functionznassociated with the routing, trading,
execution, clearing and settlement, and co-loca&m rovide the following information:

1. Name and address of persor@(}ﬁich the function has been outsourced.

2. A description of the re and extent of the contractual or other
agreement with the ATS and th s and responsibilities of the arms-length party
under the arrangement. @

3. A copy of e terial contract relating to any outsourced function.
Exhibit G — System z@ Contingency Planning

For eacl@e systems that support order entry, order routing, execution, trade
reporting, tra% omparison, data feed, market surveillance, and trade clearing,

describe: Q/

QQ\ Current and future capacity estimates.
sQ 2. Procedures for reviewing system capacity.
3. Procedures for reviewing system security.

4. Procedures to conduct stress tests.
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5. A description of the filer's business continuity and disaster recovery plans,
including any relevant documentation.

6. Procedures to test business continuity and disaster recovery plans.
Exhibit H — Custody of Assets QD
1. If the ATS proposes to hold funds or securities of a marketplace particip a
regular basis, a description of the controls that will be implemented to ensure&e fety
of the funds or securities. 0'.) S

2. If any other person, other than the ATS, will hold or safeguard f@r securities
of a marketplace participant on a regular basis, provide the name % person and a
description of the controls that will be implemented to ensure th y of the funds or
securities. Q/

Exhibit | — Securities q)%

List the types of securities that are traded onj S indicating the exchange(s)
on which such securities are listed. If this is an | alMiling, the types of securities the
ATS expects to trade.

Exhibit J — Access to Services \:1’

1. A complete set of all forms, a ents or other materials pertaining to access to
the services of the marketplace d d in Exhibit E.4, including trading on the ATS.

2. Describe the classes @etplace participants (i.e. dealer, institution, or retail).
3. Describe the AT& eria for access to the services of the marketplace.
4. Describe a rences in access to the services offered by the marketplace to

different groups sses of marketplace participants.

5. De % conditions under which marketplace participants may be subject to
suspensiQny termination with regard to access to the services of the ATS.

@escribe any procedures that will be involved in the suspension or termination of

@ ketplace participant.

Describe the ATS’s arrangements for permitting clients of marketplace
participants to have access to the marketplace. Provide a copy of any agreements or
documentation relating to these arrangements.
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Exhibit K — Marketplace Participants

Provide an alphabetical list of all marketplace participants, including the following
information:

1. Name. @

2. Date of becoming a marketplace participant. (\/Q

3. Describe the type of trading activities primarily engaged@by the
marketplace participant (e.g., agency trading, proprietary trading, reg@ trading,
market making).

4. The class of participation or other access. &

5. Provide a list of all persons or entities that w Q&nled or limited access
to the marketplace, indicating for each: %

(1) whether they were denied or Im‘u@ccess

(i) the date the marketplace t&\?ﬁch action;

(i)  the effective date of sqgh\ tion; and

(iv)  the nature and@o,n for any denial or limitation of access.

Exhibit L — Fees &

A description of th @%ﬁodel and all fees charged by the marketplace, or by a
party to which service been directly or indirectly outsourced, including, but not
limited to, fees relati &necting to the market or facility, access, data, regulation (if
applicable), tradin ing, and co-location, how such fees are set and any fee rebates
or discounts anez‘gb the rebates and discounts are set.

Exhibit M @%ulaﬂon

& ATS has contracted with regulation services provider ................ccccoevnnnn.
to ?e m market regulation for ATS and its subscribers. Provide a copy of the contract
,@ en the filer and the regulation services provider.
Exhibit N — Acknowledgement

The form of acknowledgement required by subsections 5.9(2) and 6.11(2) of
Regulation 21-101 respecting Marketplace Operation.
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CERTIFICATE OF ALTERNATIVE TRADING SYSTEM

The undersigned certifies that the information given in this report is true and correct.

DATED at this day of 20
\A)
(Name of alternative trading system) (\/Q‘
AN
(Name of director, officer or partner - please type or print) &J

Ng
,<>’<<’

(Signature of director, officer or partner)

(Official capacity - please type or print) % N
Decision 2001-C-0409, Form 21-101F2; A.M. 2007-9@ 18; M.O. 2008-14, s. 10; M.O.
2012-09, s. 38. '\»‘

o
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FORM 21-101F3 QUARTERLY REPORT OF MARKETPLACE ACTIVITIES

A. General Marketplace Information

1. Marketplace Name:

2. Period covered by this report: )&3
3. Identification (1/%

A. Full name of marketplace (if sole proprietor, last, first and n@ame)
B. Name(s) under which business is conducted, if differe item A:
C. Marketplace main street address: /\Q/

4. Attach as Exhibit A a current list of all marketplacé&cipants at the end of the
period covered by this report, identifying those mark?@ participants that are using
the marketplace’s co-location services, if any. For e arketplace participant, indicate
the number of trader IDs that may access the marl&

5. Attach as Exhibit B a list of all mﬁmg%lace participants granted, denied or
limited access to the marketplace during t iod covered by this report, indicating for
each marketplace participant: (a) Wheth ey were granted, denied or limited access;
(b) the date the marketplace took s on; (c) the effective date of such action; and
(d) the nature of any denial or I|m f access.

6. A list of all amendme@the information in Form 21-101F1 or 21-101F2 that
were filed with the Canagi@n urities regulatory authorities and implemented during
the period covered b;ée/report. The list must include a brief description of each
amendment, the datey and the date implemented.

7. A list of@wendments in the information in Form 21-101F1 or 21-101F2 that
have been fil he Canadian securities regulatory authorities but not implemented
as of the% of the period covered by the report. The list must include a brief
descnptu() each amendment, the date filed and the reason why it was not
mple@r&e

Q Systems - If any outages occurred at any time during the period for any system

ting to trading activity, including trading, routing or data, provide the date, duration
and reason for the outage.
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B. Marketplace Activity Information
Section 1 — Marketplaces Trading Exchange-Listed Securities

1. General trading activity — For each type of security traded on the marketplace,
provide the details (where appropriate) requested in the form set out in Chart 1. The
information should be provided for transactions executed at the opening of the ma
during regular trading hours, and after hours during the quarter. Enter “None”, * or
“0” where appropriate.

N}
Chart 1 — General trading activity for marketplaces trading e ‘z.pge-listed
securities

Category of | Volume Value r of Trades
Securities o)

v

V.
Transparent | Non- Transparent | Non- Q \ansparent Non-
transparent transpareal), transparent

Exchange-Traded Securities [ A
1. Equity ~

(includes /\0

preferred
shares) b‘

2.

Exchange- (19

traded funds N
o

(ETFs)

3. Debt <Q~"
securities .</ h
4

4. Options o)

N\
Foreign Exchange-Traded Securij&s\™N"

1. Equity N
(includes Q()O
preferred Q/

shares)

N
2. ETFs N

3. Debt \
securities

Vi
4. Options N
N

2. es — Provide the details (where appropriate) requested in the form set out
in C below for each type of cross executed on the marketplace for trades
ex d at the opening of the market, during regular trading and after hours during the

,@ er. Enter “None”, “N/A”, or “0” where appropriate.
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Chart 2 — Crosses

Types of Crosses

| % Volume

| % Value

| % Number of Trades

% of exchange-traded securities that are

1. Intentional Crosses"

2. Internal crosses

3. Other crosses

3.

Order information — Provide the details (where appropriate) requested’l{
gdrities

<D
he

form set out in Chart 3 below for each type of order in exchange traded
executed on the marketplace for orders entered at the opening of the marst, during

regular trading and after hours during the quarter. Enter “none”,

appropriate.

Chart 3 — Order information

N

&
&>

“ @z “0” where

Types of Orders

Number of Orders

% Orders Execyd

% Orders Cancelled®

1. Anonymous”®

(A%
o

2. Fully transparent

3. Pegged Orders

4. Fully hidden

Fa
AN\
D

5. Separate dark facility
of a transparent market

N

6. Partially hidden
(reserve)

N
\VJ

7. Total number of
orders entered during
the quarter

*

4.

appropriate.

Trading by security
Chart 4 below for the 10
volume of securities tra
regular trading and a

1

Rules.
2

amended order.

Orders executed under ID 001.

Regulation 21-101
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Chart 4 — Most traded securities

Category of Securities | Volume | value

| Number of Trades

Exchange-Traded Securities

1. Equity (includes preferred shares)
[Name of Securities]

Boo~NoOA~ONE

0.

(@'{0
o

<&
%

2. ETFs
[Name of Securities]

Boo~NoOA~ONE

0.

&

Q‘o
N\

10, l O

CoNoUA~AWNE

[Enter issuer, maturity and coupon] %2
\

Foreign Excpapde-Traded Securities

1. Equity (igeNes preferred shares)
[Name Qg!rities]
1.
e

6.

7.

8.

9.

10.

0
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Category of Securities Volume Value Number of Trades

2. ETFs
[Name of Securities]

\2)
(\/Q\
3 o

Ho@N@WPW!\’E

[3NaDrﬁgtof Securities] @&v
N
&
S
Q

Boo~NoOOA~ONE

3 ,\\V‘

5. Trading by marketplace particip qﬁrowde the details requested in the form
set out in Chart 5 below for the top 10 tplace participants (based on the volume of
securities traded). The |nformat|o be provided for the total trading volume,
including for trades executed a ening of the market, during regular trading and
after hours during the quarter& “None”, “N/A”, or “0” where appropriate. Where a
marketplace’s marketplace nts are dealers and non-dealers, the marketplace
should complete a separa or each.

Chart 5 - Concent&@of trading by marketplace participant

N
Marketplace Parnpld@_)T\lame Total Active Volume Total Passive Volume

1.

3 )

3. Q,

4.

: Q~

6.

N

10.

6. Routing activities — Indicate the percentage of marketplace participants that

used marketplace-owned or third-party or affiliated routing services during the reporting
period. In addition, provide the information in Chart 6 below.
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Chart 6 — Routing of marketplace orders

Number of orders executed on the reporting
marketplace

Number of orders routed to away marketplaces (list QD
all marketplaces where orders were routed) ,\'\
Number of orders that are marked and treated as (\/Q
Directed Action Orders (DAO) —~

NR
7. Co-location — Indicate the percentage of marketplace participantqla are using
the marketplace’s co-location services, if any. %
Section 2 — Fixed Income Marketplaces @

1. General trading activity — Provide the details (Wh roprlate) requested in
the form set out in Chart 7 below for each type of flxed e security traded on the
marketplace for transactions executed during regulart hours Enter “None”, “N/A”,
or “0” where appropriate. ,\

Chart 7 — Fixed income activity Q

Category of Securities Value Tradg Number of Trades
Domestic Unlisted Debt Securities — rb N
Government

Vo)
1. Federal PN

2. Federal Agency OV

3. Provincial and Municipal \

Domestic Unlisted Debt SecuntlesQ N>
Corporate \

Domestic Unlisted Debt Sec
Other

Foreign Unlisted Debt %{iﬁés -
Government O\

Foreign Unhsted N\Sécurities —
Corporate

Foreign Unhs%Debt Securities —
Other

2. dlng by security — Provide the details requested in the form set out in Chart

ow for the 10 most traded fixed income securities on the marketplace (based on

value of the volume traded) for trades executed during regular trading hours during
the quarter. Enter “None”, “N/A”, or “0” where appropriate.
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Chart 8 — Most traded fixed income securities

Category of Securities

Value Traded

Number of Trades

Domestic Unlisted Debt Securities -

Government

1. Federal

[Enter issuer, maturity, coupon] Q)
1. t\
2. Q
3, )

4. N

5. "bQ

6. Q§

7. %

8. )

5 N\

10. IQ/

2. Federal Agency s\ "

[Enter issuer, maturity, coupon]

0

. Provincial and Municipal
Enter issuer, maturity, coupon]

N\
: <<Q9

10. /

CONOOAWNPRHWEBOONDOR~WNE

NS

&
o)
W\
K

Domestic

[Enterg

&
s

, maturity, coupon]

10.

L(]B@d Debt Securities —
Co rp(@?
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Category of Securities

Value Traded

Number of Trades

Domestic Unlisted Debt Securities —
Other
[Enter issuer, maturity, coupon]

CoNoUA~AWNE

10.

Foreign Unlisted Debt Securities —
Government
[Enter issuer, maturity, coupon]

2 Q&
3. ér

: O

6. o\

4 e

3 (\/Q

10. .

(F:(())rreé)igrr]al;enlisted Debt Securities — ‘.b’\ \

[Enter issuer, maturity, coupon]

@)
&
10. , 0

CoNoA~WNE

Foreign Unlist ePt Securities —
Other
[Enter iss:i r, gyaturity, coupon]

1
2.
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3. Trading by marketplace participant — Provide the details requested in the form
set out in Chart 9 below for the top 10 marketplace participants for trades executed
during regular trading hours during the quarter. Enter “None”, “N/A”, or “0” where
appropriate. If marketplace participants are dealers and non-dealer institutions, the
marketplace should complete a separate chart for each.

Chart 9 — Concentration of trading by marketplace participant )&)
la)
Marketplace Participant Name Value Traded _
1. .
: 039
3. Q\
4. Q/
o &
6.
7. Q/
8 A\
9. Qg
10. CA
>

Section 3 — Securities Lending Marketplaces /\O

1. General lending activity — Please provg etails (where appropriate) requested
in the form set out in Chart 10 below fo ch type of securities loaned on the
marketplace. Enter “None”, “N/A” or “0” WNe.,appropriate.

Chart 10 — Lending activity Q~
LON
Category of Securities \Mtity of Securities Lent | Aggregate Value of Securities
(, ring the Quarter Lent During the Quarter
Domestic CyY
T

1. Corporate Equity Securities

P

1.1. Common Shares V)

1.2. Preferred Shares v

2. Non-Corporate Eq k@curities

(e.g. trust units, paq\ ip units,
etc.)(please spe{%

3. Governm t Securities
4. Corporaf€ Securities

5. Othe Income Securities
(plea cify)

Foi§j

\_. Common Shares

%Qo porate Equity Securities

1.2. Preferred Shares

2. Non-Corporate Equity Securities
(e.g. trust units, partnership units,
etc.)(please specify)

3. Government Debt Securities

4. Corporate Debt Securities
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5. Other Fixed Income Securities
(please specify)

2. Trading by marketplace participant — Provide the details requested in the form
set out in Chart 11 and Chart 12 below for the top 10 borrowers and lenders based on
their aggregate value of securities borrowed or loaned, respectively, during the quarter

e
q§\

Chart 11 — Concentration of activity by borrower

Borrower Name Aggregate Value of Securities Borr(;sD «puring

the Quarter (2~
&Q/
«<</
K
0. ,(\O%

BOo~NoOA~ONE

Chart 12 — Concentration of activity by Iendg\v

Lender Name A¥Gregate Value of Securities Loaned During
n_'\\l‘he Quarter

P OoO~NOOUITA,WNE

Lendlr% ivity by security — Provide the details requested in the form set out
w for the 10 most loaned securities on the marketplace (based on the

in Chart lQ)é
quantity curities loaned during the quarter). Enter “None”, “N/A” or “0” where
apprz?%‘

\§<
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Chart 13 — Most loaned securities

Category of Securities

Quantity of Securities
Lent During the Quarter

Aggregate Value of Securities
Lent During the Quarter

Domestic

1. Common Shares
[Name of Security]

1
s o
: a0
: &
: W
10. IQ/
2. Preferred Shares N \
[Name of Security] /Q
: cx/
3 ,\O
4.
5. )\v‘
: Q
8 '\:»
9. OD
10. _ Ve
3. gggl-](riit(i)égorate Equity | @(‘
[Name of Security]
2 65
3. Q/
: N\
6.
. O
o &
10. ~

4. NZeshment Debt Securities
[Nam curity]
1. Q

HBoo~NOO
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Category of Securities

Quantity of Securities
Lent During the Quarter

Aggregate Value of Securities
Lent During the Quarter

5. Corporate Debt Securities
[Name of Security]

1
2
3
4,
5.
6
7
8
9
1

0.

6. Other Fixed Income Securities
[Name of Security]

> Q/\((/
3 y
: v
: <Q
o e
10. AN
Foreign v
1. Common Shares N

[Name of Security]

Q
S

| Q<<’
) S

1
2
3
4.,
5.
6
7
8
9
1

2. Preferre %&e
[Name of Set&?(

Q~
Q)
§<<

10.
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Category of Securities

Quantity of Securities
Lent During the Quarter

Aggregate Value of Securities
Lent During the Quarter

3. Non-Corporate Equity
Securities
[Name of Security]

BOo~NoOA~AWONE

0

4. Government Debt Securities
[Name of Security]

Boo~NoGOA~ONE

0

5. Corporate Debt Securities
[Name of Security]

N
. Q
: >

Boo~NoGOA~ONE

4%
N
K

6. Other Fi come Securities

[Name of Secyri
S

: QO%

&

10.

aawWwN R
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Section 4 — Derivatives Marketplaces in Quebec

1. General trading activity — For each category of product traded on the
marketplace, provide the details (where appropriate) requested in the form set out in
Chart 14 below. For products other than options on ETFs and equity options, provide
the details on a product-by-product basis in the appropriate category. Details for optiops
on ETFs and equity options should be provided on an aggregate basis (one totah%b
options on ETFs and one for options on equities). The information should be p, ed
for transactions executed in the early session, during the regular session, gnd W the
extended session during the quarter. Enter “None”, “N/A”, or “0” where apprq@le.

Chart 14 — General trading activity lez

Category of Product Volume Number of Trades &n Interest
umber/End of

A& Quarter)

Futures Products FAAS

1(a) Interest rate - short

term N\

1(b) Interest rate — long /\\)

term

2. Index )\&

3. ETF ~AAN\°

4. Equity i P

5. Currency N\

6. Energy _'H

7. Others, please specify L=~

Options Products PR

1(a) Interest rate -short &o"

term y

1(b) Interest rate — long '

term /,Q)

2. Index o\

3. ETF §\V

4. Equity PR

5. Currency L)

6. Energy I\~

7. Others, plegseX§pecify

(wh propriate) requested in the form set out in Chart 15 below by product and for
ea pe of trade resulting from pre-negotiation discussions. For products other than
jons on ETFs and equity options, provide the details on a product-by-product basis in
\Ehe appropriate category. Details for options on ETFs and equity options should be
provided on an aggregate basis (one total for options on ETFs and one for options on
equities). The information should be provided for trades executed in the early session,
during the regular session and in the extended session during the quarter. Enter “None”,
“N/A”, or “0” where appropriate.

2 §g;%s resulting from pre-negotiation discussions — Provide the details
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Chart 15 —Trades resulting from pre-negotiation discussions

Type of Trade | % of Volume | % Number of Trades
Futures Products
A. Cross
B. Pre-arranged
C. Block .
D. Exchange for physical ~N\Y
E. Exchange for risk A\)
F. Riskless basis cross g
G. Others, please specify FARE
Options Products A~ D
A. Cross I~
B. Pre-arranged A
C. Block AN
D. Others, please specify AN
A\
3. Order information — Provide the details (where a@priate) requested in the
form set out in Chart 16 below by product and for each ty, order in exchange traded
contracts executed on the marketplace. For products than options on ETFs and
equity options, provide the details on a product- duct basis in the appropriate

category. Details for options on ETFs and equith\options should be provided on an
aggregate basis (one total for options on ET nd one for options on equities).The
information should be provided for orders red in the early session, during the
regular session and in the extended sessio\n.‘ uring the quarter. Enter “none”, “N/A” or
“0” where appropriate.

Chart 16 — Order information \%&

Type of Orders % Vol{mi;‘ % Number of Trades
1. Anonymous (W

2. Fully transparent Rt

3. Pegged orders )V

4. Fully hidden N

5. Separate dark facil
a transparent mar|

6. Partially hidd
(reserve, for mple,

iceberg ord€Y

N4
4, G%ding by product — Provide the details requested in the form set out in
t 17 below. For each product other than options on ETFs and equity options, list

\ most actively-traded contracts (by volume) on the marketplace that in the aggregate
constitute at least 75% of the total volume for each product during the quarter. The list
must include at least 3 contracts. For options on ETFs and equity options, list the 10
most actively traded classes by volume. Details for options on ETFs and equity options
should be provided on an aggregate basis (one total for options on ETFs and one for
options on equities). The information should be provided for trades executed in the early
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session, during the regular session and in the extended session during the quarter.

Enter “None”, “N/A”, or “0” where appropriate.

Chart 17 — Most traded contracts

Category of Product Volume Number of Trades | Open Interest
(Number/End of QD
Quarter) (\\

Futures Products a

1. Name of products — 3 most-
traded contracts (or more as
applicable)

1.

2.
3.

Q-
é‘%

Options Products

2.ETF
[Classes]

0

o

. Equity
Classes]

COoNoOUO~RWONRPHFWEROONDOR~WDNE

-
o

Vi

4. Other lis ﬂ{?i(‘)ns (specify
for each) —épv st traded

more as

5.

Concentration of trading by marketplace participant — Provide the details

requested in the form set out in Chart 18 below. For each product other than options on
ETFs and equity options, list the top marketplace participants whose aggregate trading
(by volume) constituted at least 75% of the total volume traded. The list must include at

Regulation 21-101

December 31, 2014

PAGE 69




REGULATION IN FORCE FROM DECEMBER 31, 2014 TO SEPTEMBER 30, 2015

least 3 marketplace participants. For options on ETFs and equity options, provide the
top 10 most active marketplace participants (by volume). The information should be
provided on an aggregate basis (one total for options on ETFs and one for options on
equities). The information should be provided for trades executed in the early session,
during the regular session and in the extended session during the quarter. Enter “None”,

“N/A”, or “0” where appropriate. ({)
Chart 18 — Concentration of trading by marketplace participant (\/Q'\
Product Name | Marketplace Participant Name | Volume Q_A\)\
Futures A9
Product Name (specify for each) | 1. %‘(‘
2.
3. (more if necessary) ‘®
Options PANN
ETF 1. \Y%
2, Q
3. Q/
s 9
5.
6. /\0
7. »‘
8. N
9. Q
10. ‘L
Equity 1. N
G
3. Q\
4 ((,
?@%
<
ROMED
Other options (specify fagdch) | 1.
e
10\ 3. (more if necessary)
S
6. C tion — Indicate the percentage of marketplace participants that are using
the m ace’s co-location services, if any.

O
\%Q
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C. Certificate of Marketplace

The undersigned certifies that the information given in this report relating to the
marketplace is true and correct.

DATED at this day of 20 QD
(Name of Marketplace) Qq’
N
AD
(Name of director, officer or partner — please type or print) ng‘(‘
(Signature of director, officer or partner) Q/Q(/‘
r v
(Official capacity — please type or print) 0‘0

Decision 2001-C-0409, Form 21-101F3; M.O. 200%01"s. 19; M.O. 2012-09, s. 39.
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FORM 21-101F4 CESSATION OF OPERATIONS REPORT FOR ALTERNATIVE
TRADING SYSTEM

1. Identification:
A. Full name of alternative trading system (if sole proprietor, last, first a%dD
middle name): y\

B. Name(s) under which business is conducted, if different from iter%l(ﬂll

\
2. Date alternative trading system proposes to cease carrying on @B@ss as an
ATS: %
3. If cessation of business was involuntary, date alternati %ding system has
ceased to carry on business as an ATS: /&/
4, Please check the appropriate box: %Qg

] the ATS intends to carry on business a.@xchange and has filed
[] Form 21-101F1. Q\»‘
[] the ATS intends to cease to @glﬁn business.

[] the ATS intends to be@ga member of an exchange.

EXHIBITS &

File all Exhibits with the éﬁon of Operations Report. For each exhibit, include the
name of the ATS, th %{E of filing of the exhibit and the date as of which the
information is accura: % ifferent from the date of the filing). If any Exhibit required is
inapplicable, a sta@ﬁ to that effect shall be furnished instead of such Exhibit.

Exhibit A T@Basons for the alternative trading system ceasing to carry on business
@s n ATS.

Exhi& A list of each of the securities the alternative trading system trades.

ﬁ(bit C The amount of funds and securities, if any, held for subscribers by the
\% alternative trading system, or another person retained by the alternative
trading system to hold funds and securities for subscribers and the
procedures in place to transfer or to return all funds and securities to

subscribers.
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CERTIFICATE OF ALTERNATIVE TRADING SYSTEM

The undersigned certifies that the information given in this report is true and correct.

DATED at this day of 20 .
(Name of alternative trading system) (\/Q'\

O\ \
(Name of director, officer or partner - please type or print) &J

(Signature of director, officer or partner) Q/&

ya

(Official capacity - please type or print) % »
Decision 2001-C-0409, Form 21-101F4; A.M. 2007-0@19; M.O. 2008-14, s. 10.
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FORM 21-101F5 INITIAL OPERATION REPORT FOR INFORMATION POCESSOR

TYPE OF FILING:

L] INITIAL FORM ] AMENDMENT
GENERAL INFORMATION Q}&D
1. Full name of information processor: Q:ll
2. Name(s) under which business is conducted, if different from item 1.: Q:b

the name set out in item 1 or item 2, enter the previous name and th ame:

3. If this filing makes a name change on behalf of the informatio%&)r in respect of

Previous name: %

New name: O
4, Head office /\
Q>
Address: (\/
. N
Telephone: "b

Facsimile:

5. Mailing address (if diﬁe@

6. Other offices QQS)
Address: Q

Teleph&

Fecsiile:

7. Q ebsite address:

@ Contact employee

Name and title:

Telephone number:
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Facsimile:
E-mail address:
9. Counsel

Firm name: Q}QD
Contact name: ‘\/

Telephone number: Q‘
Facsimile: @/
&

E-mail address: /\

10.  List of all marketplaces, dealers or other part@a which the information
processor is acting or for which it proposes to act as ap-pte#mation processor. For each
marketplace, dealer or other party, provide a deso@w of the function(s) which the

information processor performs or proposes to per&m.

11. List all types of securities for Whichnﬁrmation will be collected, processed,
distributed or published by the informat% rocessor. For each such marketplace,
dealer or other party, provide a list of al rities for which information with respect to

guotations for, or transactions in Q\or is proposed to be collected, processed,

distributed or published. %%
EXHIBITS &

File all Exhibits@e Initial Form. For each Exhibit, include the name of the

information process date of filing of the Exhibit and the date as of which the
information is acc if different from the date of the filing). If any Exhibit required is
inapplicable, a ent to that effect shall be furnished instead of such Exhibit.

If th@?ﬁrmaﬁon processor files an amendment to the information provided in its
Initial Fo@? nd the information relates to an Exhibit filed with the Initial Form or a
subs amendment, the information processor must, in order to comply with
segti 14.1 and 14.2 of Regulation 21-101 respecting Marketplace Operation
Qfﬁxter V-1.1, r. 5) provide a description of the change, the expected date of the
lementation of the change, and file a complete and updated Exhibit. The information
processor must provide a clean and a blacklined version showing changes from the
previous filing.

Exhibit A — Corporate Governance
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1. Legal status:
[ ]  Corporation
[[1  Sole Proprietorship
[]  Partnership Q@
[]  Other (specify): (1/
Q-
2. Except where the information processor is a sole proprietorship, ingh 2(2 the date

and place where the information processor obtained its legal stat .g., place of
incorporation, place where partnership agreement was filed O@ e information

processor was formed): %

1. Date (DD/MM/YYYY) of formation. %Q
2. Place of formation. 0%
3. Statute under which the information pro$‘ss r was organized.

3. Provide a copy of the constating da%ﬂents (including corporate by-laws),
shareholder agreements, partnership agrqqn\ ts and other similar documents, and all
subsequent documents. 0:)

information processor from the tplaces, inter-dealer bond brokers and dealers that

provide data. &

5. Provide the polj and procedures which address the potential conflicts of
interest between they ests of the information processor and its owners, partners,
directors and offic@

Exhibit B — OQ%?hlp

Li person who owns 10% or more of the information processor's outstanding
shar stho either directly or indirectly, through agreement or otherwise, in any other
m may control or direct the management or policies of the information processor.

a%de the full name and address of each such person and attach a copy of the agreement
if there is none written, describe the agreement or basis through which such person
exercises or may exercise such control or direction.

4. Provide the policies and‘g edures which promote independence of the

Exhibit C — Organization
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1. A list of the partners, directors, governors, and members of the board of directors and
any standing committees of the board or persons performing similar functions who presently
hold or have held their offices or positions during the previous year identifying those
individuals with overall responsibility for the integrity and timeliness of data reported to and
displayed by the system (the “System”) of the information processor, indicating the following

fi h:
or eac Q@
1. Name.
(\/

2. Principal business or occupation and title. ODQ S
3. Dates of commencement and expiry of present term of offic%&sition.

4, Type of business in which each is primarily engaged a ent employer.

5. Type of business in which each was Q%Iy engaged in the
preceding 5 years, if different from that set out in item 4. q?/

6. Whether the person is considered to be aa@ependent director.

7. A list of the committees of the boar%h\?ﬁding their mandates.

8. A narrative or graphic desq@t.i‘ of the organizational structure of the
information processor. 0:)
Exhibit D — Staffing Q§<}

A description of the p el qualifications for each category of professional, non-
professional and supervis ployee employed by the information processor. Detail

whether the personnel a oyed by the information processor or a third party, identifying
the employees respon i@for monitoring the timeliness and integrity of data reported to and
displayed by the S@?

Exhibit E — ATQ%BS
F{%ﬂ‘r affiliated entity of the information processor, and for any person with whom

the i lon processor has a contractual or other agreement relating to the operations of
mation processor, including loans or cross-guarantees, provide the following

th
@ ation:
A\

1. Name and address of person.
2. Form of organization (e.g., association, corporation, partnership, etc.).
3. Name of location and statute citation under which organized.
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4. Date of incorporation in present form.

5. Description of nature and extent of affiliation and/or contractual or other
agreement with the information processor.

6. Description of business or functions of the affiliates. Q}QD

7. If a person has ceased to be an affiliated entity of the information Qrocessor
during the previous year or ceased to have a contractual or other agreement rd?@rto the
operation of the information processor during the previous year, provide a br'Qét ement of
the reasons for termination of the relationship.

Exhibit F — Services &

A description in narrative form of each service or ctlon performed by the
information processor. Include a description of all proced tilized for the collection,
processing, distribution, validation and publication of info with respect to orders and
trades in securities. 6

Exhibit G — System and Operations Q'\v
1. Describe the manner of operation ow ystem of the information processor that
collects, processes, distributes and liShes information in accordance  with

Regulation 21-101 respecting Market] Operation and Regulation 23-101 respecting
Trading Rules (chapter V-1.1, 1. 6). T, cription should include the following:

1. The means of a@o the System.

2. Procedure %verning entry and display of quotations and orders in the
System including data tion processes.

@lptlon of any measures used to verify the timeliness and accuracy of
mformatlon re and disseminated by the system, including the processes to resolve
data mtegn@ es identified.

OQN The hours of operation of the System.
Q 5 Description of the training provided to users of the System and any materials

@‘vided. to the users.

2. Include a list of all computer hardware utilized by the information processor to perform
the services or functions listed in Exhibit F, indicating:

1. Manufacturer, and manufacturer's equipment and identification number.
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2. Whether purchased or leased (if leased, duration of lease and any provisions
for purchase or renewal).

3. Where such equipment (exclusive of terminals and other access devices) is
physically located. QD

3. Provide a description of the measures or procedures implemented by the inforp@m
processor to provide for the security of any system employed to perform the functions Wf an
information processor. This should include a general description of any u@al and
operational safeguards designed to prevent unauthorized access to the syste

4, Provide a description of all backup systems which are ed to prevent
interruptions in the performance of any information providing f Ms as a result of
technical malfunctions or otherwise in the system itself, in an l%}hitted input or output
system connection or as a result of any independent source. %

5. Describe the business continuity and disaster 6&26/ plans of the information
processor, and provide any relevant documentation. ,\

occurred within the 6 months preceding the f the filing, including the date of each
interruption, the cause and duration. ProviqitQ total number of interruptions which have
lasted 2 minutes or less.

6. List each type of interruption which hﬁ:ﬁ\?ﬁ for more than 2 minutes and has

7. Describe the procedures f &ving system capacity, and indicate current and
future capacity estimates. §%

8. Quantify in approprj e%ﬁits of measure the limits on the information processor's
capacity to receive, colle cess, store or display the data elements included within each
function.

limitations on Capacity to receive, collect, process, store or display the data elements

9. |dentify %@ ors (mechanical, electronic or other) which account for the current
included wit@ ch function described in section 8 above.

10. OQscribe the procedures for conducting stress tests.

%ﬁ%it H — Outsourcing
A\

Where the information processor has outsourced the operation of any aspect of the
services listed in Exhibit F to an arms-length third party, including any function related to the
collection, consolidation, and dissemination of data, provide the following information:

1. Name and address of person to whom the function has been outsourced.
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2. A description of the nature and extent of the contractual or other agreement
with the information processor, and the roles and responsibilities of the arms-length third
party under the arrangement.

3. A copy of each material contract relating to any outsourced function. QD
Exhibit | - Financial Viability (\/Q\
1. Provide a business plan with pro forma financial statements and ates of

revenue.

2. Discuss the financial viability of the information processor in t Ggﬁtext of having
sufficient financial resources to properly perform its functions. %

Exhibit J — Fees and Revenue Sharing Q

1. Provide a complete list of all fees and other cha%&%posed, or to be imposed, by
or on behalf of the information processor for its infor, n services. This would include
all fees to provide data and fees to receive the datﬂ‘ro the information processor.

2. Where arrangements exists to share reva{me from the sale of data disseminated by
the information processor with marketplacqgc‘i‘ er-dealer bond brokers and dealers that
provide data to the information processor cordance with Regulation 21-101 respecting

Marketplace Operation, a complete dgdgdption of the arrangements and the basis for these
arrangements. %

Exhibit K — Reporting to the \@aﬂon Processor

1. List all persons entities that provide data to the information processor in
accordance with the r ments of Regulation 21-101 respecting Marketplace Operation.

2. Provide gao ete set of all forms, agreements and other materials pertaining to the
provision of d Q‘fhe information processor.

3. A (eg¥fiption of any specifications or criteria required of marketplaces, inter-dealer
bond rs or dealers who provide securities information to the information processor
for, ction, processing for distribution or publication. ldentify those specifications or

{teNa which limit, are interpreted to limit or have the effect of limiting access to or use of any
ices provided by the information processor and state the reasons for imposing such
specifications or criteria.

4. For each instance during the past year in which any person or entity has been

prohibited or limited to provide data by the information processor, indicate the name of each
such person or entity and the reason for the prohibition or limitation.
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Exhibit L — Access to the Services of the Information Processor

1. A list of all persons and entities who presently subscribe or who have notified the
information processor of their intention to subscribe to the services of the information

processor. QD

2. The form of contract governing the terms by which persons may subscrib he
services of an information processor.

3. A description of any specifications or criteria which limit, are interprete |t or have
the effect of limiting access to or use of any services provided by the informas rocessor and
state the reasons for imposing such specifications or criteria. This appli Imits relating to

providing information to the information processor and the limits r 2{0 to accessing the
consolidated feed distributed by the information processor.

4, For each instance during the past year in which any p, has been prohibited or
limited in respect of access to services offered by the informa cessor, indicate the name
of each such person and the reason for the prohibition or ligaitas

Exhibit M — Selection of Securities for which I@aﬂon Must Be Reported to the
Information Processor

Where the information processor ISRe nS|bIe for making a determination of the
data which must be reported, includin “securities for which information must be
reported in accordance with Reg 21-101 respecting Marketplace Operation,
describe the manner of selecy nd communication of these securities. This
description should include the fo

1. The criteria @&6 determine the securities for which information must be
reported and the data v@yﬂust be reported to the information processor.

2. The&ss for selection of the securities, including a description of the
parties consult Q\ e process and the frequency of the selection process.

e process to communicate the securities selected and data to be
reported toy¥he marketplaces, inter-dealer bond brokers and dealers providing the
|nfor as required by Regulation 21-101 respecting Marketplace Operation. The

ion should include where this information is located.
@
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CERTIFICATE OF INFORMATION PROCESSOR

The undersigned certifies that the information given in this report is true and correct.

DATED at this day of 20

(Name of information processor ) (\/Q'\
fo X\ \

(Name of director, officer or partner - please type or print) %J

(Signature of director, officer or partner) %§g

N

N

p4

(Official capacity - please type or print)

Decision 2001-C-0409, Form 21-101F5; A.M. 200@ s. 20; M.O. 2008-14, s. 10;
M.O. 2012-09, s. 40. \v

O

Regulation 21-101 December 31, 2014 PAGE 82



REGULATION IN FORCE FROM DECEMBER 31, 2014 TO SEPTEMBER 30, 2015

FORM 21-101F6 CESSATION OF OPERATIONS REPORT FOR INFORMATION
PROCESSOR

1. Identification:

A. Full name of information processor: QD
B. Name(s) under which business is conducted, if different from itg@?\:

&

%\/
2. Date information processor proposes to cease carrying on®ess:

3. If cessation of business was involuntary, date altern Q’exrading system ceased
to carry on business: q?/

EXHIBITS /\0

File all Exhibits with the Cessation of Operatio%!\?éport. For each Exhibit, include the
name of the information processor, the dat iling of the Exhibit and the date as of
which the information is accurate (if differgg:\f Om the date of the filing). If any Exhibit
required is inapplicable, a statement tcn:lj effect shall be furnished instead of such

Exhibit. Q§

Exhibit A The reasons for t@)rmaﬁon processor ceasing to carry on business.

Exhibit B Alist of eac@é securities the information processor displays.

QQQ
<<Q*
&
o3
&
N\
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CERTIFICATE OF INFORMATION PROCESSOR

The undersigned certifies that the information given in this report is true and correct.

DATED at this day of 20 .
(Name of information processor ) (\/Q'\
O\ N
(Name of director, officer or partner - please type or print) %J
&
(Signature of director, officer or partner) ®\
,O&
(Official capacity - please type or print) CSQ\
Decision 2001-C-0409, Form 21-101F6; A.M. 2007-0@21.
TRANSITIONAL PROVISIONS (\9

M.O. 2010-17, 2010 G.O. 2, 3918 Q;\“

6. This Regulation only appli%&gﬂods relating to financial years beginning on or

after January 1, 2011. Q
&

Decision 2001-C-04§@01-08-28

Bulletin hebdoma »2001-08-31, Vol. XXXII n°® 35

Amendment&Q‘
Decision Q%—PDG-OO%, 2007-02-14
Bulleji ‘Autorité: 2007-03-23, Vol. 4 n° 12
M. 7-01, 2007 G.O. 2, 1263
?ision 2008-PDG-0195, 2008-07-18
ulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-14, 2008 G.O. 2, 4547

Decision 2009-PDG-0194, 2009-12-23
Bulletin de I'Autorité: 2010-01-29, Vol. 7 n° 04
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M.O. 2010-01, 2010 G.O. 2, 469

Decision 2010-PDG-0216, 2010-11-22
Bulletin de I'Autorité: 2010-12-17, Vol. 7 n° 50
M.O. 2010-17, 2010 G.0O. 2, 3918

Decision 2012-PDG-0081, 2012-05-08 ){0

Bulletin de I'Autorité: 2012-06-28, Vol. 9, n° 26 Q

M.O. 2012-09, 2012 G.0O. 2, 2081 q/
N}

Decision 2014-PDG-0144, 2014-11-14 Q:b

Bulletin de I'Autorité: 2014-12-18, Vol. 11, n° 50

M.O. 2014-12, 2014 G.O. 2, 2785 @
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