Notice regarding extension of comment period - Draft Climate Risk Management Guideline

(Insurers Act, CQLR, c. A-32.1, ss. 463 and 464)

(Act respecting financial services cooperatives, CQLR, c. C-67.3, ss. 565.1 and 566)
(Deposit Institutions and Deposit Protection Act, CQLR, c. I-13.2.2, ss. 42.2 and 42.3)
(Trust Companies and Savings Companies Act, CQLR, c. S-29.02, ss. 254 and 255)

The comment period for the draft Climate Risk Management Guideline, having started on
November 30, 2023 and originally ending on January 20, 2024, is now extended until February 9, 2024.

The expectations in the Guideline mainly concern:

governance;
integrated risk management;

climate scenarios and stress testing;
capital and liquidity adequacy;

fair treatment of clients; and
climate-related financial risk disclosures.

Request for comments

Interested persons must submit their comments by February 9, 2024. All comments will be made public
unless the commenter requests otherwise.

Comments must be submitted to:

Me Philippe Lebel

Corporate Secretary and Executive Director, Legal Affairs
Autorité des marchés financiers

Place de la Cité, Tour Cominar

2640, boulevard Laurier, 3e étage

Québec (Québec) G1V 5C1

Fax: 418-525-9512
consultation-en-cours@lautorite.qc.ca

For questions on the draft Guideline:

Gabriel Lévesque-Lessard

Financial Institution Standardization Analyst
Prudential Policy and Simulations

Autorité des marchés financiers

Place de la Cité, Tour Cominar

2640, boulevard Laurier, 3e étage

Québec (Québec) G1V 5C1

Telephone: 418-525-0337, ext. 4698
gabriel.levesque-lessard@lautorite.qc.ca

January 11, 2024
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