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Best Interest Standard (BIS)

We do not believe that a BIS is necessary. The Consultation Paper has proposed some interesting concepts that
would enhance the exempt market with obligations such as, but not limited to, COIL, KYP, KYC and Suitability.
Although we made some recommendations, the idea behind the proposal has already taken into consideration the
needs of the investor.

Also as an EMD, we work for both the issuer and the investor. We have a thorough due diligence process and a
strong compliance, sales, and training culture. We also work alongside issuers legal and tax professionals to
structure our investments. At times we will include the feedback from some of our more experienced investors.
With all that we have put in place we make sure the needs of clients are met while satisfying the issuer and team of
professionals involved.

We are pleased to see the OSC looking to enhance the exempt market space and provide additional guidance for
dealers and protection for investors. We believe that these proposed reforms need to be carefully considered and as
outlined above we agree that some of the reforms are necessary, however the way in which they are implemented
will be paramount to their success in achieving the OSC objectives.

This submission is being made on behalf of Cranson Capital Securities Inc., a registered exempt market dealer.

If you would like further elaboration on my comments, please feel free to contact me at
devon@cransoncapital.com.

on
President, UDP, CCO, Cranson Capital Securities Inc.





