December 15, 2020

BY EMAIL

Alberta Securities Commission

Autorité des marchés financiers

British Columbia Securities Commission

Financial and Consumer Affairs Authority of Saskatchewan

Financial and Consumer Services Commission, New Brunswick
Manitoba Securities Commission

Nova Scotia Securities Commission

Nunavut Securities Office

Office of the Superintendent of Securities, Newfoundland and Labrador
Northwest Territories Office of the Superintendent of Securities,

Office of the Yukon Superintendent of Securities

Ontario Securities Commission

Superintendent of Securities, Department of Justice and Public Safety, Prince Edward Island

Gordon Smith

Associate Manager, Legal Services, Corporate Finance
British Columbia Securities Commission

1200-701 West Georgia Street

P.O. Box 10142, Pacific Centre

Vancouver, British Columbia V7Y 112

Email: gsmith@bcsc.b.ca

Dear Sirs/Mesdames:

Re: CSA Notice and Request for Comment — Proposed Amendment to National Instrument Policy 45-106
Prospectus Exemptions (“Proposed Amendments”)

The Skyline Group of Companies appreciates the opportunity to comment on the Proposed
Amendments.

We have outlined our comments on specific aspects of the Proposed Amendments below.
A. Annex C - Proposed Amendments to Ni 45-106

Real Estate Activity (19.6) Triggers

Proposed subsection 2.9 (19.5)(a) states that “if any of the following apply: (a) the issuer proposes to
acquire, or has acquired, an interest in real property from a related party.” The CSA may wish to
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