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OSC/AMF 
  
I would like to add my name in support of the position articulated by John Budreski in the 
attached comment letter in response to CSA Notice 25-201.   Like John I have been in the industry 
for over 25 years in capacities ranging from operations, Chief Financial Officer, Investment 
Banking, and Head of Equity Capital Markets. 

  
Jeff Kennedy  
Managing Director of Equity Capital Markets and Operations 
Cormark Securities Inc. 
200 Bay Street, Suite 2800 
South Tower Royal Bank Plaza 
Toronto, Ont. M5J 2J2 
Tel# (416) 943-6401 
Fax # (416) 943-6496 
jkennedy@cormark.com 
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