
May Sf 2014

Denise Weeres
Manager" Legal, Corporate Finance
Alberta Securities Commission
250 - 5th Street SW
Calgary, Alberta T2P OR4

Directrice du ser.reW.JlI
Autorite des marches financiers
8«){t square Victoria, 22e etage

C.ll. 246, tour de la Bourse
Montreal, Quebec H4Z IG3

The Secretary
Ontario Securities Commission
20 Queen Street West
22gd Hoor
Toronto" Ontario M5H 3S8

Re: CSA Proposed Amendments Relating to the Offering 1IrfenJlor'.mdumExemIttion

Dear Madams:

I am writing to comment on the proposed amendments to NI 45-I06, in particular the propused annual
investment limits for non-accredited investors.

{ do not wi~b to ha\'c government policy uJtimatc(y decide wher'!e and how I should invest my money,
it is a personal decision based not onl:r on m}1 income and net worth~ but my sophistication, risk
toJeranc~ goals and perferem::es.

This: submission is beiag made on my mH•.behalf:

you ••vould like further elaboration on my comments, please fed free to contact me at E.MAJL

Corn Pettipas
Vice President, National Exempt ~iIarket:~\.sst}eia~ioa




